



Scoring Guide

Money Management

1.
Award one point for correctly determining the amount of money Kim would have at the end of one year for each option.




Option A (Locked Box)

$200.00




Option B (Savings Account)

$206.00




Option C (Checking Account)
$200.00



Award zero points for each answer that is incorrect, irrelevant, or incoherent.









[ point each for a total of 3 points]

 2.

Award one point for each reasonable advantage and disadvantage.  Answers may include, but are not limited to:

Option
Advantage
Disadvantage

A. Locked box in her room


Can see money she has saved

Does not have to go to  the bank
May dip into savings

Does not earn interest

Money could be stolen

B. Savings Account at the 

      bank
Money is safe

Earns interest

Has established a bank account
Cannot easily get money if she Wants to spend some

Must go to the bank

C.  Checking account at the bank
Checks are free

ATM card gives flexibility
No interest is earned

ATM card encourages spending



Award zero points for each answer that is completely incorrect, irrelevant, or incoherent.










       [1 point each for a total of 6 points]

3.
Award one point for correctly determining the number of weeks Kim would have to work – 20.



$100 = 20 weeks



$5



Award zero points for an answer that is incorrect, irrelevent, or incoherent.









[total of 1 point]
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