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INDEPENDENT AUDITORS' REPORT 

To the Board of Trustees of 
American Dream Charter School 

We have audited the accompanying financial statements of American Dream Charter 
School (a nonprofit organization), which comprise the statements of financial position as 
of June 30, 2018 and 2017, and the related statements of activities and cash flows for the 
years then ended, and the related notes to the financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United 
States of America; this includes the design, implementation, and maintenance of internal 
control relevant to the preparation and fair presentation of financial statements that are 
free from material misstatement, whether due to fraud or error. 

Auditors' Responsibility 

Our responsibility is to express an opinion on these financial statements based on our 
audits. We conducted our audits in accordance with auditing standards generally 
accepted in the United States of America. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements 
are free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditors' 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity's preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the entity's internal control. Accordingly, we express no such opinion. An audit also 
includes evaluating the appropriateness of accounting policies used and the 
reasonableness of significant accounting estimates made by management, as well as 
evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion. 



Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of American Dream Charter School as of June 30, 2018 and 2017, and the 
changes in its net assets and its cash flows for the years then ended in accordance with 
accounting principles generally accepted in the United States of America. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated 
October 5, 2018, on our consideration of American Dream Charter School’s internal control 
over financial reporting and on our tests of its compliance with certain provisions of laws, 
regulations, contracts and grant agreements and other matters. The purpose of that report is to 
describe the scope of our testing of internal control over financial reporting and compliance and 
the results of that testing, and not to provide an opinion on the internal control over financial 
reporting or on compliance. That report is an integral part of an audit performed in accordance 
with Government Auditing Standards in considering American Dream Charter School’s internal 
control over financial reporting and compliance. 

New York, New York 
October 5, 2018 
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AMERICAN DREAM CHARTER SCHOOL 

STATEMENTS OF FINANCIAL POSITION 

JUNE 30, 2018 AND 2017 

2018 2017 

Assets 
Cash and cash equivalents (Notes 1b and 6) $1,739,225 $1,304,642 
Restricted cash - New York City Department of Education 

reserve (Note 5b) 75,180 75,104 
Unconditional promises to give - unrestricted (Notes 1c and 2) 357,003 171,501 
Prepaid expenses and other current assets 100,017 50,144 
Security deposit 63,334 63,334 

2,334,759 1,664,725 
Property and equipment, at cost, net of accumulated
 depreciation (Notes 1d and 3) 222,288 156,872 

Total Assets $2,557,047 $1,821,597 

Liabilities and Net Assets 
Liabilities 

Accounts payable and accrued expenses $ 83,898 $ 48,201 
Salaries, payroll taxes and benefits payable 457,831 295,938 
Deferred rental liability 33,541 -

Total Liabilities 575,270 344,139 

Commitments and Contingency (Note 5) 

Net Assets 
Unrestricted 

Other 1,906,597 1,402,354 
New York City Department of Education Reserve (Note 5b) 75,180 75,104 

Total Net Assets 1,981,777 1,477,458 

Total Liabilities and Net Assets $2,557,047 $1,821,597 

See notes to financial statements. 



 

        
                   
              

        

        
                  
        

        
    

4 
AMERICAN DREAM CHARTER SCHOOL 

STATEMENTS OF ACTIVITIES 

YEARS ENDED JUNE 30, 2018 AND 2017 

2018 2017 

Changes in Unrestricted Net Assets 
Revenues and Other Support 

Public School District: 
Resident student enrollment - New York City
 Department of Education (Note 4) $5,782,368 $4,126,781 

Federal and state grants 795,533 342,773 
Interest income 997 1,006 
Other income 8,364 34,811 

Total Revenues and Other Support 6,587,262 4,505,371 

Expenses 
Program Services 

Regular Education 4,378,776 2,682,452 
Special Education 767,053 569,006 

Total Program Services 5,145,829 3,251,458 
Supporting Services 

Management and general 937,114 723,729 
Fundraising - -

Total Supporting Services 937,114 723,729 

Total Expenses 6,082,943 3,975,187 

Increase in net assets 504,319 530,184 
Net assets, beginning of year 1,477,458 947,274 

Net Assets, End of Year $1,981,777 $1,477,458 

See notes to financial statements. 



  

        

      
        
             

          
        
               
        

      

        
    

5 
AMERICAN DREAM CHARTER SCHOOL 

STATEMENTS OF CASH FLOWS 

YEARS ENDED JUNE 30, 2018 AND 2017 

2018 2017 

Cash Flows From Operating Activities 
Increase in net assets $ 504,319 $ 530,184 
Adjustments to reconcile increase in net assets
  to net cash provided by operating activities: 

Depreciation 128,809 106,930 
Increase in: 

Unconditional promises to give (185,502) (84,557) 
Prepaid expenses and other current assets (49,873) (16,177) 
Security deposit - (63,334) 

Increase (decrease): 
Accounts payable and accrued expenses 35,697 (17,671) 
Salaries, payroll taxes and benefits payable 161,893 114,300 
Deferred rental liability 33,541 -

Net Cash Provided By Operating Activities 628,884 569,675 

Cash Flows From Investing Activities 
Purchase of property and equipment (194,225) (53,010) 

Net increase in cash and cash equivalents 434,659 516,665 
Cash and cash equivalents, beginning of year 1,379,746 863,081 

Cash and Cash Equivalents, End of Year $1,814,405 $1,379,746 

See notes to financial statements. 



6 
AMERICAN DREAM CHARTER SCHOOL 

NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 AND 2017 

Note 1 - Organization and Summary of Significant Accounting Policies 

a - Organization 
American Dream Charter School’s (“ADCS”) mission is to develop academic 
excellence in both Spanish and English, preparing students in grades 6 - 9 to excel 
in college. 

The ADCS strongly believes that to facilitate success, it is important to cultivate a 
welcoming, encouraging environment for English language learners and immigrant 
students where learning and language development is supported. ADCS served the 
6th, 7th, 8th grades (“Middle School”) and 9th grade (“High School”) in 2018 and 
Middle School 6th, 7th and 8th grades in 2017. 

b - Cash and Cash Equivalents 
For purposes of the statement of cash flows, ADCS considers all highly liquid debt 
instruments, including money market funds, to be cash equivalents. 

c - Contributions and Unconditional Promises to Give 
Contributions are recognized when the donor makes a promise to give to ADCS, 
that is, in substance, unconditional. Contributions that are restricted by the donor 
are reported as increases in unrestricted net assets if the restrictions expire in the 
fiscal year in which the contributions are recognized. All other donor-restricted 
contributions are reported as increases in temporarily or permanently restricted net 
temporarily restricted net assets are reclassified to unrestricted net assets. 

d - Property and Equipment 
Property and equipment are stated at cost and are being depreciated using the 
straight-line method over the estimated useful lives of the assets. 

e - Financial Statement Presentation 
ADCS is required to report information regarding its financial position and activities 
according to three classes of net assets: unrestricted net assets, temporarily 
restricted net assets and permanently restricted net assets. 

f - Estimates 
The preparation of financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make 
estimates and assumptions that affect certain reported amounts and disclosures.  
Accordingly, actual results could differ from those estimates. 

g - Tax Status 
ADCS is a not-for-profit organization exempt from federal income tax under Section 
501(c)(3) of the Internal Revenue Code and has been designated as an 
organization which is not a private foundation. 
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AMERICAN DREAM CHARTER SCHOOL
	

NOTES TO FINANCIAL STATEMENTS
	

JUNE 30, 2018 AND 2017
	

Note 1 - Organization and Summary of Significant Accounting Policies (continued) 

h - Subsequent Events 
ADCS has evaluated subsequent events through October 5, 2018, the date that the 
financial statements are considered available to be issued. 

Note 2 - Unconditional Promises to Give 

Unconditional promises to give are due within one year. Uncollectible promises are 
expected to be insignificant. 

Note 3 - Property and Equipment 

A summary of property and equipment at June 30 is as follows: 

Life 2018 2017 

Computer equipment 3 years $428,267 $281,110 
Furniture and fixtures 5 years 128,651 81,582 

556,918 362,692 
Less: Accumulated depreciation (334,630) (205,820) 

$222,288 $156,872 

Depreciation expense for the years ended June 30, 2018 and 2017 was $128,809 and 
$106,930, respectively. 

Note 4 - Resident Student Enrollment 

ADCS’s per pupil allocation is determined by the New York State Education 
Department using New York State’s charter school funding formula. 
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AMERICAN DREAM CHARTER SCHOOL 

NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 AND 2017 

Note 5 - Commitments and Contingency 

a - As part of a building utilization plan with the New York City Department of 
Education (the “Department”), the Middle School of ADCS is located in PS 30. The 
Department provides utilities and other maintenance and security services for the 
building during regular school hours. 

b - Under its current charter from the New York State Board of Regents, ADCS is 
required to maintain a cash reserve which it maintains in a separate bank account. 
ADCS is required to add $25,000 per year for the first three years of its charter 
term so that the reserve eventually totals $75,000. 

c - Government supported projects are subject to audit by the applicable granting 
agency. 

d - In June 2017, ADCS entered into a lease agreement for new classroom space to 
house the High School with a term commencing on July 15, 2017 and ending on 
July 15, 2019. In August 2018, ADCS entered into a sublease to lease a portion of 
411 Wales Avenue in the Bronx, NY with a term commencing on August 1, 2019 
and ending on June 30, 2020. 

The future minimum annual obligation under these agreements is as follows: 

Year Ending June 30,
2019 $ 447,083 
2020 1,127,473 

In addition to the minimum base rent, the sublease at 411 Wales Avenue requires 
ADCS to pay 50% of the actual maintenance and repair costs of the building. 

e - In June 2018, the Board of Directors of Build NYC Resource Corporation (“Build 
NYC”) adopted a resolution to issue up to $29,700,000 of tax-exempt and/or 
taxable municipal bonds, the proceeds of which will be loaned to Friends of 
American Dream Charter School, Inc. (“FOADS”), an affiliate organization. The 
proceeds of the loan will be used by FOADS to finance the construction of a facility 
which will be leased to ADCS for general classroom and administrative use for 
students in grades 9 through 12. 

Note 6 - Concentration of Credit Risk 

ADCS’s cash and cash equivalents is maintained in one financial institution. 
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AMERICAN DREAM CHARTER SCHOOL
	

NOTES TO FINANCIAL STATEMENTS
	

JUNE 30, 2018 AND 2017
	

Note 7- Functional Allocation of Expenses 

The cost of providing the various program and supporting services has been 
summarized on a functional basis in the statement of activities. Accordingly, certain 
costs have been allocated among the programs and the supporting services benefited. 



SUPPLEMENTARY INFORMATION 



INDEPENDENT AUDITORS’ REPORT
	
ON SUPPLEMENTARY INFORMATION
	

To the Board of Trustees of 
American Dream Charter School 

We have audited the financial statements of American Dream Charter School as of and for 
the years ended June 30, 2018 and 2017, and our report thereon dated October 5, 2018, 
which expressed an unmodified opinion on those financial statements, appears on pages 
1 and 2. Our audit was conducted for the purpose of forming an opinion on the financial 
statements as a whole. The Schedule of Functional Expenses for the year ended June 30, 
2018 with comparative totals for 2017 is presented for purposes of additional analysis and 
is not a required part of the financial statements. Such information is the responsibility of 
management and was derived from and relates directly to the underlying accounting and 
other records used to prepare the financial statements. The information has been 
subjected to the auditing procedures applied in the audit of the financial statements and 
certain additional procedures, including comparing and reconciling such information 
directly to the underlying accounting and other records used to prepare the financial 
statements or to the financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America. In 
our opinion, the information is fairly stated in all material respects in relation to the 
financial statements as a whole. 

New York, New York 
October 5, 2018 
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2018 
2017 

Program
 Services 

Supporting Services 
N

o. of 
R

egular 
Special 

M
anagem

ent 
Total 

Total 
Positions 

Education 
Education 

Total 
and G

eneral 
Fundraising 

Total 
Expenses 

Expenses 

Personnel Services C
osts 

Adm
inistrative staff personnel 

16 
$ 

253,236 
$ 44,417 

$ 
297,653 

$ 
551,249 

$ 
-

$551,249 
$ 

848,902 
$ 

629,288 
Instructional personnel 

69 
2,553,828 

440,308 
2,994,136 

-
-

-
2,994,136 

1,948,928 
Total Personnel Services C

osts 
2,807,064 

484,725 
3,291,789 

551,249 
-

551,249 
3,843,038 

2,578,216 

Em
ployee benefits and payroll taxes 

525,500 
90,743 

616,243 
103,197 

-
103,197 

719,440 
562,779 

Legal fees 
-

-
-

9,374 
-

9,374 
9,374 

7,690 
Accounting and audit fees 

-
-

-
113,232 

-
113,232 

113,232 
105,400 

O
ccupancy 

308,925 
53,345 

362,270 
60,667 

-
60,667 

422,937 
-

O
ther purchased professional and consulting services 

22,362 
3,926 

26,288 
12,249 

-
12,249 

38,537 
33,911 

R
epairs and m

aintenance 
21,590 

3,728 
25,318 

4,240 
-

4,240 
29,558 

1,200 
Insurance 

50,332 
8,691 

59,023 
9,885 

-
9,885 

68,908 
30,533 

Supplies 
61,501 

10,603 
72,104 

-
-

-
72,104 

73,698 
Equipm

ent and furnishings 
13,415 

2,317 
15,732 

2,634 
-

2,634 
18,366 

7,541 

Board and staff developm
ent 

19,441 
14,290 

33,731 
3,371 

-
3,371 

37,102 
40,224 

Student and staff recruitm
ent fees 

52,473 
9,051 

61,524 
2,813 

-
2,813 

64,337 
34,456 

Student services 
166,358 

28,682 
195,040 

-
-

-
195,040 

202,124 
O

ffice expenses 
232,848 

40,208 
273,056 

45,727 
-

45,727 
318,783 

189,475 
M

iscellaneous 
2,881 

497 
3,378 

-
-

-
3,378 

1,010 

Total expenses before depreciation 
4,284,690 

750,806 
5,035,496 

918,638 
-

918,638 
5,954,134 

3,868,257 
D

epreciation 
94,086 

16,247 
110,333 

18,476 
-

18,476 
128,809 

106,930 

Total Expenses, 2018 
$4,378,776 

$767,053 
$5,145,829 

$ 
937,114 

$ 
-

$937,114 
$6,082,943 

Total Expenses, 2017 
$2,682,452 

$569,006 
$3,251,458 

$ 
723,729 

$ 
-

$723,729 
$3,975,187 

See independent auditors' report on supplem
entary inform

ation. 
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER
	
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 


BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED 

IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS
	

To the Board of Trustees of 
American Dream Charter School 

We have audited, in accordance with the auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in 
Government Auditing Standards issued by the Comptroller General of the United States, 
the financial statements of American Dream Charter School (a nonprofit organization), 
which comprise the statement of financial position as of June 30, 2018, and the related 
statements of activities and cash flows for year then ended, and the related notes to the 
financial statements, and have issued our report thereon dated October 5, 2018. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered American 
Dream Charter School’s internal control over financial reporting (internal control) to 
determine the audit procedures that are appropriate in the circumstances for the purpose 
of expressing our opinion on the financial statements, but not for the purpose of 
expressing an opinion on the effectiveness of American Dream Charter School’s internal 
control. Accordingly, we do not express an opinion on the effectiveness of the 
Organization's internal control. 

A deficiency in internal control exists when the design or operation of a control does not 
allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, misstatements on a timely basis. A material 
weakness is a deficiency, or a combination of deficiencies, in internal control, such that 
there is a reasonable possibility that a material misstatement of the entity's financial 
statements will not be prevented, or detected and corrected on a timely basis. A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control 
that is less severe than a material weakness, yet important enough to merit attention by 
those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal 
control that might be material weaknesses or significant deficiencies. Given these 
limitations, during our audit we did not identify any deficiencies in internal control that we 
consider to be material weaknesses. However, material weaknesses may exist that have 
not been identified. 
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Compliance and Other Matters 

As part of obtaining reasonable assurance about whether American Dream Charter School’s 
financial statements are free from material misstatement, we performed tests of its compliance 
with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance 
with which could have a direct and material effect on the determination of financial statement 
amounts. However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion. The results of our 
tests disclosed no instances of noncompliance or other matters that are required to be reported 
under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the Organization's internal control or on compliance. This report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the Organization's 
internal control and compliance. Accordingly, this communication is not suitable for any other 
purpose. 

New York, New York 
October 5, 2018 



       

       

     

   
    

    

      

    
   
   

      
   
   
   

 
 

           

         
              

 
        

                
             

              
             

           

 

  

   

  

Annual Financial Statement Audit Report 

School Name: American Dream Charter School 

Date (Report is due Nov. 1): November 1, 2018 

Primary District of Location 
(If NYC select NYC DOE): 

New York City Department of Education 

If located in NYC DOE select CSD: NYCSD #8 

School Fiscal Contact Name: Melissa Melkonian 
School Fiscal Contact Email: 
School Fiscal Contact Phone: 

School Audit Firm Name: Lutz & Carr CPAs, LLP 
School Audit Contact Name: Chris Bellando 
School Audit Contact Email: 
School Audit Contact Phone: 

Audit Period: 2017-18 
Prior Year: 2016-17 

The following items are required to be included: 

1.) The independent auditor’s report on financial statements and notes.
�
2.) Excel template file containing the Financial Position, Statement of Activities, Cash Flow and Functional
�
Expenses worksheets.
�
3.) Reports on internal controls over financial reporting and on compliance.
�

The additional items listed below should be included if applicable. Please explain the reason(s) if the items are
�
not included. Examples might include: a written management letter was not issued; the school did not expend
�
federal funds in excess of the Single Audit Threshold of $750,000; the management letter response will be
�
submitted by the following date (should be no later than 30 days from the submission of the report); etc.
�

Item If not included, state the reason(s) below (if not applicable fill in N/A): 

Management Letter N/A 

Management Letter Response N/A 

Federal Single Audit (A-133) N/A 

Corrective Action Plan N/A 





     
     
     

 
    

   
 

 
   

  
   

 
    
 

 
  

 

 

 
    

     
    

   
 

 
  

 

 
       

 
   

  
 

 

American Dream Charter School 
Statement of Financial Position 

as of June 30 

2018 2017 

CURRENT ASSETS 
Cash and cash equivalents $1,739,225 $1,304,642 
Grants and contracts receivable 357,003 171,501 
Accounts receivables - -
Prepaid Expenses 100,017 50,144 
Contributions and other receivables - -
Other current assets - -

TOTAL CURRENT ASSETS 2,196,245 1,526,287 

NON-CURRENT ASSETS 
Property, Building and Equipment, net $222,288 $156,872 
Restricted Cash 75,180 75,104 
Security Deposits 63,334 63,334 
Other Non-Current Assets - -

TOTAL NON-CURRENT 360,802 295,310 
ASSETS 
TOTAL ASSETS 2,557,047 1,821,597 

CURRENT LIABILITIES 
Accounts payable and accrued expenses $83,898 $48,201 
Accrued payroll, payroll taxes and benefits 457,831 295,938 
Current Portion of Loan Payable 
Due to Related Parties 
Refundable Advances 
Deferred Revenue 
Other Current Liabilities 33,541 - -

TOTAL CURRENT 575,270 344,139 
LIABILITIES 
LONG-TERM LIABILITIES 

Loan Payable; Due in More than One Year $ - $ -
Deferred Rent - -
Due to Related Party - -
Other Long-Term Liabilities - -

TOTAL LONG-TERM - -
LIABILITIES 

TOTAL LIABILITIES 575,270 344,139 

-
-
-



 

 
 

   

       

NET ASSETS 
Unrestricted $1,906,597 $1,402,354 
Temporarily restricted 75,180 75,104 
Permanently restricted - -

TOTAL NET ASSETS 1,981,777 1,477,458 

TOTAL LIABILITIES AND NET ASSETS 2,557,047 1,821,597 



     
   

     

 
        
       
      

 
   
  
   
   

 
 
 

 
  

  

 

       

     
   

  
 

 
   

       

               
 

     

         
   

American Dream Charter School
 
Statement of Activities
 

as of June 30
 

Unrestricted 

2018 
Temporarily 
Restricted 

Total 
2017 

Total 

OPERATING REVENUE 
State and Local Per Pupil Revenue - Reg. Ed 
State and Local Per Pupil Revenue - SPED 
State and Local Per Pupil Facilities Revenue 
Federal Grants 
State and City Grants 
Other Operating Income 
Food Service/Child Nutrition Program 

TOTAL OPERATING REVENUE 

$ 5,782,368 

795,533 

-
6,577,901 

$ -
-
-
-
-
-
-
-

$ 5,782,368 
-
-

795,533 
-
-
-

6,577,901 

$ 4,126,781 
-
-

342,773 
-
-
-

4,469,554 

EXPENSES 
Program Services 

Regular Education 
Special Education 
Other Programs 

Total Program Services 
Management and general 
Fundraising 
TOTAL EXPENSES 

$ 4,378,776 
767,053 

-
5,145,829 

937,114 
-

6,082,943 

$ -
-
-
-
-
-
-

$ 4,378,776 
767,053 

-
5,145,829 

937,114 
-

6,082,943 

$ 2,682,452 
569,006 

-
3,251,458 

723,729 
-

3,975,187 

SURPLUS / (DEFICIT) FROM OPERATIONS 494,958 - 494,958 494,367 

SUPPORT AND OTHER REVENUE 
Interest and Other Income 
Contributions and Grants 
Fundraising Support 
Investments 
Donated Services 
Other Support and Revenue 

TOTAL SUPPORT AND OTHER REVENUE 

$ 997 
-
-
-
-

8,364 

9,361 

$ -
-
-
-
-
-
-

$ 997 
-
-
-
-

8,364 

9,361 

$ 1,006 
-
-
-
-

34,811 

35,817 

Net Assets Released from Restrictions / Loss on Disposal 
of Assets 
CHANGE IN NET ASSETS 

$ -

504,319 

$ -

-

$ -

504,319 

$ -

530,184 

NET ASSETS - BEGINNING OF YEAR 

PRIOR YEAR/PERIOD ADJUSTMENTS 

$ 1,477,458 
-

$ -
-

$ 1,477,458 
-

$ 947,274 
-



         NET ASSETS - END OF YEAR $ 1,981,777 $ - $ 1,981,777 $ 1,477,458 



American Dream Charter School      
Statement of Cash Flows      

as of June 30      

2018 2017 

CASH FLOWS - OPERATING ACTIVITIES        
Increase (decrease) in net assets     $ 504,319 $ 530,184 
Revenues from School Districts     - -
Accounts Receivable  -
Due from School Districts    - -
Depreciation 128,809 106,930 
Grants Receivable  (185,502) 
Due from NYS   - -
Grant revenues  - -
Prepaid Expenses  (49,873) (16,177) 
Accounts Payable  35,697 (17,671) 
Accrued Expenses  -
Accrued Liabilities  161,893 114,300 
Contributions and fund-raising activities    - -
Miscellaneous sources  - -
Deferred Revenue  - -
Interest payments  33,541 -
Other - (63,334) 
Other - -

NET CASH PROVIDED FROM OPERATING ACTIVITIES           $ 628,884 $ 654,232 

CASH FLOWS - INVESTING ACTIVITIES         $ $ 
Purchase of equipment   (194,225) (53,010) 
Other - -

NET CASH PROVIDED FROM INVESTING ACTIVITIES           $ (194,225) $ (53,010) 

CASH FLOWS - FINANCING ACTIVITIES         $ $ 
Principal payments on long-term debt     - -
Other - -

NET CASH PROVIDED FROM FINANCING ACTIVITIES           $ - $ -

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS               $ 434,659 $ 601,222 
Cash at beginning of year     1,379,746 863,081 

CASH AND CASH EQUIVALENTS AT END OF YEAR               $ 1,814,405 $ 1,464,303 



     
     

     

   
 

 
         

  
 

 
   

    

  
 

   
    

 
     
  

  
  

 
   

  
 

 

 

American Dream Charter School 
Statement of Functional Expenses 

as of June 30 

2018 

No. of 
Positions 

Regular 
Education 

Program Services 
Special 

Education 
Other 

Education 
Total 

Supporting Services 

Fundraising Management 
and General 

Total 

Personnel Services Costs 
Administrative Staff Personnel 
Instructional Personnel 
Non-Instructional Personnel 

16.00 
69.00 

-

$ 
253,236 

2,553,828 
-

$ 
44,417 

440,308 
-

$ 
-
-
-

$ 
297,653 

2,994,136 
-

$ 
-
-
-

$ 
551,249 

-
-

$ 
551,249 

-
-

Total Salaries and Staff 
Fringe Benefits & Payroll Taxes 
Retirement 
Management Company Fees 
Legal Service 
Accounting / Audit Services 
Other Purchased / Professional / 
Consulting Services 
Building and Land Rent / Lease 
Repairs & Maintenance 
Insurance 
Utilities 

85.00 2,807,064 
506,464 

19,036 
-
-
-

22,362 

308,925 
21,590 
50,332 

-

484,725 
87,456 

3,287 
-
-
-

3,926 

53,345 
3,728 
8,691 

-

-
-
-
-
-
-
-

-
-
-
-

3,291,789 
593,920 

22,323 
-
-
-

26,288 

362,270 
25,318 
59,023 

-

-
-
-
-
-
-
-

-
-
-
-

551,249 
99,459 

3,738 
-

9,374 
113,232 

12,249 

60,667 
4,240 
9,885 

-

551,249 
99,459 

3,738 
-

9,374 
113,232 

12,249 

60,667 
4,240 
9,885 

-
Supplies / Materials 
Equipment / Furnishings 
Staff Development 
Marketing / Recruitment 
Technology 
Food Service 

61,501 
13,415 
19,441 
52,473 

105,349 
-

10,603 
2,317 

14,290 
9,051 

18,192 
-

-
-
-
-
-
-

72,104 
15,732 
33,731 
61,524 

123,541 
-

-
-
-
-
-
-

-
2,634 
3,371 
2,813 

20,688 
-

-
2,634 
3,371 
2,813 

20,688 
-

Student Services 
Office Expense 
Depreciation 
OTHER 
Total Expenses 

166,358 
127,499 

94,086 
2,881 

$ 4,378,776 

28,682 
22,016 
16,247 

497 

$ 767,053 $ 

-
-
-
-
- $ 

195,040 
149,515 
110,333 

3,378 

5,145,829 $ 

-
- 25,039 
- 18,476 
- -
- $ 937,114 $ 

-
25,039 
18,476 

-
937,114 



American Dream Charter School
Statement of Functional Expenses

as of June 30

2018

  

     
     

     

2017

 Total 

$ 
848,902 

2,994,136 
-

3,843,038 
693,379 

26,061 
-

9,374 
113,232 

38,537 

$ 
629,288 

1,948,928 
-

2,578,216 
513,425 

49,354 
-

7,690 
105,400 

33,911 

$ 

422,937 
29,558 
68,908 

-
72,104 
18,366 
37,102 
64,337 

144,229 
-

195,040 
174,554 
128,809 

3,378 

6,082,943 $ 

-
1,200 

30,533 
-

73,698 
7,541 

40,224 
34,456 
74,350 

-
202,124 
115,125 
106,930 

1,010 

3,975,187 
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Independent Auditors’ Report on Communication 
of Internal Control Matters Identified in the Audit 

To the Board of Trustees 
of American Dream Charter School 

In planning and performing our audit of the financial statements of American Dream 
Charter School as of and for the year ended June 30, 2018, in accordance with auditing 
standards generally accepted in the United States of America, we considered American 
Dream Charter School's internal control over financial reporting (internal control) as a 
basis for designing our auditing procedures for the purpose of expressing our opinion on 
the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the Organization's internal control. Accordingly, we do not express an 
opinion on the effectiveness of the Organization's internal control. 

A deficiency in internal control exists when the design or operation of a control does not 
allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, misstatements on a timely basis. A material 
weakness is a deficiency, or a combination of deficiencies, in internal control, such that 
there is a reasonable possibility that a material misstatement of the Organization's 
financial statements will not be prevented, or detected and corrected, on a timely basis. 

Our consideration of internal control was for the limited purpose described in the first 
paragraph and was not designed to identify all deficiencies in internal control that might be 
material weaknesses. Given these limitations, during our audit, we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, 
material weaknesses may exist that have not been identified. 

This communication is intended solely for the information and use of management, the 
Board of Trustees and others within the Organization, and is not intended to be and 
should not be used by anyone other than these specified parties. 

New York, New York 
October 5, 2018 
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7 STATEMENT OF ACCOUNT 

AMERICAN DREAM CHARTER SCHOOL Page: 1 of 2
 

510 EAST 141ST ST Statement Period:
 
BRONX NY 10454
 Cust Ref #:
 

Primary Account #:
 

TD Small Business Money Market Plus 
AMERICAN DREAM CHARTER SCHOOL Account # 

ACCOUNT SUMMARY 
Beginning Balance 
Other Credits 

75,198.86 
6.39 

Average Collected Balance 
Interest Earned This Period 

75,199.06 
6.39 

Interest Paid Year-to-Date 62.61 
Ending Balance 75,205.25 Annual Percentage Yield Earned 

Days in Period 
0.10% 

31 

DAILY ACCOUNT ACTIVITY 
Other Credits 
POSTING DATE DESCRIPTION 

10/31 INTEREST PAID 

Subtotal: 

AMOUNT 

6.39 

6.39 

DAILY BALANCE SUMMARY 
DATE 

09/30 
BALANCE 

75,198.86 
DATE 

10/31 
BALANCE 

75,205.25 

Call 1-800-937-2000 for 24-hour Bank-by-Phone services or connect to www.tdbank.com 
Bank Deposits FDIC Insured | TD Bank, N.A. | Equal Housing Lender 

http:www.tdbank.com


How to Balance your Account	 Page: 2 of 2 

Begin by adjusting your account register 
as follows: 

•	 Subtract any services charges shown 
on this statement. 

•	 Subtract any automatic payments, 
transfers or other electronic with­
drawals not previously recorded. 

•	 Add any interest earned if you have 
an interest-bearing account. 

•	 Add any automatic deposit or 
overdraft line of credit. 

•	 Review all withdrawals shown on this 
statement and check them off in your 
account register. 

•	 Follow instructions 2-5 to verify your 
ending account balance. 

1. Your ending balance shown on this 
statement is: 

2. List below the amount of deposits or 
credit transfers which do not appear 
on this statement. Total the deposits 
and enter on Line 2. 

3. Subtotal by adding lines 1 and 2. 

4. List below the total amount of 
withdrawals that do not appear on 
this statement. Total the withdrawals 
and enter on Line 4. 

5. Subtract Line 4 from 3. This adjusted 
balance should equal your account 

Ending
Balance 

75,205.25 

Total 
Deposits 

+ 

Sub Total 

Total 
Withdrawals 

-

Adjusted 
Balance 

balance. 

Total Deposits 
Total 
Withdrawals 

FOR CONSUMER ACCOUNTS ONLY — IN CASE OF ERRORS OR 
QUESTIONS ABOUT YOUR ELECTRONIC FUNDS TRANSFERS: 
If you need information about an electronic fund transfer or if you believe there is an 
error on your bank statement or receipt relating to an electronic fund transfer, 
telephone the bank immediately at the phone number listed on the front of your 
statement or write to: 

TD Bank, N.A., Deposit Operations Dept, P.O. Box 1377, Lewiston,
Maine 04243-1377 
We must hear from you no later than sixty (60) calendar days after we sent you the 
first statement upon which the error or problem first appeared. When contacting the 
Bank, please explain as clearly as you can why you believe there is an error or why 
more information is needed. Please include: 

•	 Your name and account number. 
•	 A description of the error or transaction you are unsure about. 
•	 The dollar amount and date of the suspected error. 

When making a verbal inquiry, the Bank may ask that you send us your complaint in 
writing within ten (10) business days after the first telephone call. 

We will investigate your complaint and will correct any error promptly. If we take more 
than ten (10) business days to do this, we will credit your account for the 
amount you think is in error, so that you have the use of the money during the time it 
takes to complete our investigation. 

INTEREST NOTICE 
Total interest credited by the Bank to you this year will be reported by the Bank to the 
Internal Revenue Service and State tax authorities. The amount to be reported will be 
reported separately to you by the Bank. 

FOR CONSUMER LOAN ACCOUNTS ONLY — BILLING RIGHTS 
SUMMARY 
In case of Errors or Questions About Your Bill: 

If you think your bill is wrong, or if you need more information about a transaction on 
your bill, write us at P.O. Box 1377, Lewiston, Maine 04243-1377 as soon as 
possible. We must hear from you no later than sixty (60) days after we sent you the 
FIRST bill on which the error or problem appeared. You can telephone us, but doing 
so will not preserve your rights. In your letter, give us the following information: 

•	 Your name and account number. 
•	 The dollar amount of the suspected error. 
•	 Describe the error and explain, if you can, why you believe there is an error. 

If you need more information, describe the item you are unsure about. 
You do not have to pay any amount in question while we are investigating, but you 
are still obligated to pay the parts of your bill that are not in question. While we 
investigate your question, we cannot report you as delinquent or take any action to 
collect the amount you question. 

FINANCE CHARGES: Although the Bank uses the Daily Balance method to calculate 
the finance charge on your Moneyline/Overdraft Protection account (the term "ODP" 
or "OD" refers to Overdraft Protection), the Bank discloses the Average Daily Balance 
on the periodic statement as an easier method for you to calculate the finance 
charge. The finance charge begins to accrue on the date advances and other debits 
are posted to your account and will continue until the balance has been paid in full. 
To compute the finance charge, multiply the Average Daily Balance times the Days in 
Period times the Daily Periodic Rate (as listed in the Account Summary section on 
the front of the statement). The Average Daily Balance is calculated by adding the 
balance for each day of the billing cycle, then dividing the total balance by the number 
of Days in the Billing Cycle. The daily balance is the balance for the day after 
advances have been added and payments or credits have been subtracted plus or 
minus any other adjustments that might have occurred that day. There is no grace 
period during which no finance charge accrues. Finance charge adjustments are 
included in your total finance charge. 
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New York State Education Department 
Request for Proposals to Establish Charter Schools Authorized by the
­

Board of Regents
­

2018-19 Budget & Cash Flow Template 

General Instructions and Notes for New Application Budgets and Cash Flows Templates 

1 Complete ALL SIX columns in BLUE 
2 Enter information into the GRAY cells 

3 
Cells containing RED triangles in the upper right corner in columns B through G contain guidance on 
that particular item 

4 

School district per-pupil tuition information is located on the State Aid website at 
https://stateaid.nysed.gov/charter/. Rows may be inserted in the worksheet to accomodate 
additional districts if necessary. 

5 

The Assumptions column should be completed for all revenue and expense items unless the item is 
self-explanatory. Where applicable, please reference the page number or section in the application 
narrative that indicates the assumption being made. For instance, student enrollment would 
reference the applicable page number in Section I, C of the application narrative. 
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American Dream Charter School
­
PROJECTED BUDGET FOR 2018-2019
­

July 1, 2018 to June 30, 2019
­
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

Total Revenue 
Total Expenses 

Net Income 
Actual Student Enrollment 

Total Paid Student Enrollment 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

6,115,981 1,788,874 
6,378,293 766,621 
(262,312) 1,022,253 

357 50 
371 54 

OTHER 

-
-
-

FUNDRAISING MANAGEMENT & 
GENERAL 

- 112,500 
- 859,465 
- (746,965) 

TOTAL 

8,017,355 
8,004,380 

12,975 
407 
425 

PROGRAM SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER 

SUPPORT SERVICES 

FUNDRAISING 
MANAGEMENT & 

GENERAL TOTAL 

REVENUE 
REVENUES FROM STATE SOURCES 

Per Pupil Revenue CY Per Pupil Rate 
New York City $15,307.00 
School District 2 (Enter Name) 
School District 3 (Enter Name) 
School District 4 (Enter Name) 
School District 5 (Enter Name) 

5,464,599 765,350 
- -
-
- -
- -

5,464,599 765,350 

-
-
-
-
-

- -
- -
- -
- -
- -

6,229,949 
-
-
-
-

6,229,949 

Special Education Revenue 
Grants 

Stimulus 
Other 

Other State Revenue 
TOTAL REVENUE FROM STATE SOURCES 

REVENUE FROM FEDERAL FUNDING 
IDEA Special Needs 
Title I 

- 967,224 

161,007 22,550 
- -
- -

5,625,606 1,755,124 

46,875 -
93,750 -

-

-
-
-

-
-

- -

- -
- -
- -

- -
- -

967,224 

183,557 
-
-

7,380,730 

46,875 
93,750 

Title Funding - Other 20,000 - - - - 20,000 

School Food Service (Free Lunch) 
Grants 

Charter School Program (CSP) Planning & Implementation 
Other 

Other Federal Revenue 
TOTAL REVENUE FROM FEDERAL SOURCES 

LOCAL and OTHER REVENUE 
Contributions and Donations, Fundraising 
Erate Reimbursement 
Interest Income, Earnings on Investments, 
NYC-DYCD (Department of Youth and Community Developmt.) 
Food Service (Income from meals) 
Text Book 
Other Local Revenue 

TOTAL REVENUE FROM LOCAL and OTHER SOURCES 

TOTAL REVENUE 

- -

- -
- -

303,750 33,750 
464,375 33,750 

- -
20,000 -

1,000 -
- -
- -
- -

5,000 -
26,000 

6,115,981 1,788,874 

-

-
-
-

-
-
-
-
-
-
-

- -

- -
- -
- 112,500 

112,500 

- -
- -
- -
- -
- -
- -
- -

112,500 

-

-
-

450,000 
610,625 

-
20,000 

1,000 
-
-
-

5,000 
26,000 

8,017,355 

EXPENSES 
ADMINISTRATIVE STAFF PERSONNEL COSTS No. of Positions 

Executive Management - - - - - - -
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American Dream Charter School 
PROJECTED BUDGET FOR 2018-2019 

July 1, 2018 to June 30, 2019 
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

REGULAR SPECIAL MANAGEMENT & OTHER FUNDRAISING TOTALEDUCATION EDUCATION GENERAL 
Total Revenue 6,115,981 1,788,874 - - 112,500 8,017,355 

Total Expenses 6,378,293 766,621 - - 859,465 8,004,380 
Net Income (262,312) 1,022,253 - - (746,965) 12,975 

Actual Student Enrollment 357 50 407 
Total Paid Student Enrollment 371 54 425 

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR SPECIAL MANAGEMENT & 
EDUCATION EDUCATION OTHER FUNDRAISING GENERAL TOTAL 

Instructional Management 
468,888 52,099 - - - 520,987 

Deans, Directors & Coordinators 233,837 25,982 - - - 259,819 

- - - - - -
Operation / Business Manager 
CFO / Director of Finance 

- - - - 265,084 265,084 

Administrative Staff 
72,000 8,000 - - 170,844 250,844 

774,725 86,081 435,928 1,296,734 TOTAL ADMINISTRATIVE STAFF 

INSTRUCTIONAL PERSONNEL COSTS 
34.00 2,204,693 244,966 - - - 2,449,659 

Teachers - SPED 
Teachers - Regular 

3.00 217,853 24,206 - - - 242,059 
Substitute Teachers - - - - - - -
Teaching Assistants 

2.00 73,074 8,119 - - - 81,193 

13.00 790,366 87,818 - - - 878,184 
Aides 
Specialty Teachers 

5.00 127,296 14,144 - - - 141,440 

Therapists & Counselors 
2.00 144,000 16,000 - - - 160,000 

- - - - - - -Other 
59 3,557,282 395,253 3,952,535 TOTAL INSTRUCTIONAL 

NON-INSTRUCTIONAL PERSONNEL COSTS 
- - - - - - -

Librarian 
Nurse 

- - - - - - -
Custodian - - - - - - -
Security - - - - - - -
Other - - - - - - -

TOTAL NON-INSTRUCTIONAL 

76 4,332,007 481,334 435,928 5,249,269 SUBTOTAL PERSONNEL SERVICE COSTS 

PAYROLL TAXES AND BENEFITS 
389,880 43,320 - 39,234 472,434 

Fringe / Employee Benefits 
Payroll Taxes 

433,201 48,133 - - 43,593 524,927 
Retirement / Pension 16,505 1,834 - - 1,661 20,000 

839,586 93,287 84,487 1,017,361 TOTAL PAYROLL TAXES AND BENEFITS 

5,171,593 574,621 520,415 6,266,630 TOTAL PERSONNEL SERVICE COSTS 

3.00 

3.00 

-

4.00 

7.00 
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American Dream Charter School 

CONTRACTED SERVICES 
Accounting / Audit - - - - 110,000 110,000 
Legal - - - - 11,000 11,000 
Management Company Fee - - - - - -
Nurse Services - - - - - -
Food Service / School Lunch - - - - - -
Payroll Services - - - - 8,250 8,250 
Special Ed Services - - - - - -
Titlement Services (i.e. Title I) - - - - - -
Other Purchased / Professional / Consulting 44,550 4,950 - - - 49,500 

TOTAL CONTRACTED SERVICES 44,550 4,950 129,250 178,750 

SCHOOL OPERATIONS 
Board Expenses - - - - 10,000 10,000 
Classroom / Teaching Supplies & Materials 90,000 10,000 - - - 100,000 
Special Ed Supplies & Materials - - - - - -
Textbooks / Workbooks - 50,000 - - - 50,000 
Supplies & Materials other - - - - - -
Equipment / Furniture 60,000 7,500 - - 7,500 75,000 
Telephone - - - - 20,000 20,000 
Technology 80,000 10,000 - - 10,000 100,000 
Student Testing & Assessment 67,500 7,500 - - - 75,000 
Field Trips 135,000 15,000 - - - 150,000 
Transportation (student) - 1,000 - - - 1,000 
Student Services - other 18,000 2,000 - - - 20,000 
Office Expense 104,000 13,000 - - 13,000 130,000 
Staff Development 40,000 5,000 - - 5,000 50,000 
Staff Recruitment 8,000 1,000 - - 1,000 10,000 
Student Recruitment / Marketing 45,000 5,000 - - - 50,000 
School Meals / Lunch 4,500 500 - - - 5,000 
Travel (Staff) - - - - 5,000 5,000 
Fundraising - - - - - -
Other 22,400 2,800 - - 2,800 28,000 

TOTAL SCHOOL OPERATIONS 674,400 130,300 74,300 879,000 

FACILITY OPERATION & MAINTENANCE 
Insurance 60,000 7,500 - - 7,500 75,000 
Janitorial 28,000 3,500 - - 3,500 35,000 
Building and Land Rent / Lease 303,750 33,750 - - 112,500 450,000 
Repairs & Maintenance 40,000 5,000 - - 5,000 50,000 
Equipment / Furniture - - - - - -
Security 24,000 3,000 - - 3,000 30,000 
Utilities 32,000 4,000 - - 4,000 40,000 

TOTAL FACILITY OPERATION & MAINTENANCE 487,750 56,750 135,500 680,000 

DEPRECIATION & AMORTIZATION - - - - - -

PROJECTED BUDGET FOR 2018-2019 

July 1, 2018 to June 30, 2019 
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING MANAGEMENT & 

GENERAL TOTAL 

Total Revenue 6,115,981 1,788,874 - - 112,500 8,017,355 
Total Expenses 6,378,293 766,621 - - 859,465 8,004,380 

Net Income (262,312) 1,022,253 - - (746,965) 12,975 
Actual Student Enrollment 357 50 407 

Total Paid Student Enrollment 371 54 425 

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 
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American Dream Charter School 

DISSOLUTION ESCROW & RESERVES / CONTIGENCY - - - - - -

TOTAL EXPENSES 6,378,293 766,621 859,465 8,004,380 

NET INCOME (262,312) 1,022,253 - - (746,965) 12,975 

ENROLLMENT - *School Districts Are Linked To Above Entries* REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

TOTAL 
ENROLLED 

New York City 357 50 407 
School District 2 (Enter Name) -
School District 3 (Enter Name) -
School District 4 (Enter Name) -
School District 5 (Enter Name) -

TOTAL ENROLLMENT 357 50 407 

REVENUE PER PUPIL 17,132 35,777 -

EXPENSES PER PUPIL 17,866 15,332 -

PROJECTED BUDGET FOR 2018-2019 

July 1, 2018 to June 30, 2019 
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING MANAGEMENT & 

GENERAL TOTAL 

Total Revenue 6,115,981 1,788,874 - - 112,500 8,017,355 
Total Expenses 6,378,293 766,621 - - 859,465 8,004,380 

Net Income (262,312) 1,022,253 - - (746,965) 12,975 
Actual Student Enrollment 357 50 407 

Total Paid Student Enrollment 371 54 425 

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 



 

        

        

              

        

      
          

               
  

          

          
         

    

         

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Based on projected enrollment of 407 for FY 18-19 

Based on Spl Ed population % for 17-18 and same Spl Ed revenue per student 

Based on $451 per student for each students enrolled. 

Based on actual amounts for the FY17-18 
Based on actual for 2017-18 and same per pupil rate rate 

Based on conservative estimate and actual for 2016-17, as FY 17-18 was higher than usual for 
Title II grants. 

Based on estimated rent expense and no increase in facility funding 

Based on actual for 2017-18 and same per pupil rate rate 
Estimate based on opening new investment CD's in July 2018 

Based on actual for 2017-18 

List exact titles and staff FTE"s ( Full time eqiuilivalent) 



                
               

      

                 
         

                
                  

             
             

              
             

              

                

    
         
          

 

        

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Based on 1 Principal and 2 Asst Principals and a 3% COLA salary increase from FY 17-18. 
Based on 3 instuctional directors and a 3% COLA salary increase from FY 17-18. Postions include 
2 Deans and 1 Director of curriculum 

Based on 1 Directors of Operations, 1 Ops Manager HS, 1 Ops Manager MS, & 1 Director of 
Development, and a 3% COLA salary increase from FY 17-18. 

Based on 2 Operations associates for MS & 2 Operations associates for HS and 1 data associate 
for HS & MS each & one executive asst. and a 3% COLA salary increase from FY 17-18. 

Based on 34 FTE teachers and a 3% COLA salary increase from FY 17-18. 
Based on 3 FTE teachers and a 3% COLA salary increase from FY 17-18. 

Based on 2 FTE schoolwide assistants and a 3% COLA salary increase from FY 17-18. 
Based on 13 FTE teachers and a 3% COLA salary increase from FY 17-18. 

Based on 5 FTE schoolwide aides and a 3% COLA salary increase from FY 17-18. 

Based on 2 FTE (Guidance counselor and SW) and a 3% COLA salary increase from FY 17-18. 

Approx 9% of gross salary 
Based on FY18-19 salary and actual plan costs from FY17-18 
Based on FY18-19 salary and actual participation of employees from FY17-18 



     
            

     

             

             
             

             

             
             
             
             
             
             
             
             
             
             
             
             
        

        

             
             
    
            

         
             

 

        

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Based on 3% increase from FY17-18 
Based on expected usage of paid legal counsel and actual for FY FY17-18 

Based on 3% increase from FY17-18 

Based on 5% increase from FY17-18 & expected use of an instructioanl conusltant 

Based on actual for FY 17-18 and expected use of board support during FY18-19 
Based on the actual for the FY17-18 & porportional increase in total student population. 

Based on the actual for the FY17-18 & porportional increase in total student population. 

Based on the actual for the FY17-18 & porportional increase in total student population. 
Based on the actual for the FY17-18 & porportional increase in total student population. 
Based on the actual for the FY17-18 & porportional increase in total student population. 
Based on the actual for the FY17-18 & porportional increase in total student population. 
Based on the actual for the FY17-18 & porportional increase in total student population. 
Based on the actual for the FY17-18 & porportional increase in total student population. 
Based on the actual for the FY17-18 & porportional increase in total student population. 
Based on the actual for the FY17-18 & porportional increase in total student population. 
Based on the actual for the FY17-18 & porportional increase in total student population. 
Based on the actual for the FY17-18 & porportional increase in total student population. 
Based on the actual for the FY17-18 & porportional increase in total student population. 
Based on the actual for the FY17-18 & porportional increase in total student population. 
Based on 3% increase from actual for the FY17-18 

Based on 3% increase from actual for the FY17-18 

Based on the actual for the FY17-18 & porportional increase in total student population. 
Based on the actual for the FY17-18 & porportional increase in total student population. 
Based on the lease agreement 
Based on the actual for the FY17-18 & expected repairs & maintenance needed. 

Based on the actual for the FY17-18 & 3% increase 
Based on the actual for the FY17-18 & porportional increase in total student population. 



 

        

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 
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10 Identify each individual, business, corporation, union association, firm, partnership, 
committee proprietorship, franchise holding company, joint stock company, 
business or real estate trust, non-profit organization, or other organization or group 
of people doing business with the school and in which such entity, during the time 
of your tenure as a trustee, you and/or your immediate family member or person 
living in your house had a financial interest or other relationship. If you are a 
member, director, officer or employee of an organization formally partnered with 
the school that is doing business with the school through a management or 
services agreement, please identify only the name of the organization, your 
position in the organization as well as the relationship between such organization 
and the school. If there was no financial interest, write None. 

Organization
conducting 

business with 
the school 

Nature of 
business 

conducted 

Approximate
value of the 

business 
conducted 

Name of Trustee and/or
immediate family member 
of household holding an 

interest in the organization
conducting business with 
the school and the nature 

of the interest 

Steps Taken
to Avoid 

Conflict of 
Interest 

NONE NONE NONE NONE NONE 

____________________________________________ __5/21/18__________ 
Signature Date 

Please note that this document is considered a public record and as such, may be made 
available to members of the public upon request under the Freedom of Information Law. 
Personal contact information provided below will be redacted. 







THE
AM ERI CAN
DREAM
SCHOOL
Dream

DISCLOSURE OF FINANCIAL !NTEREST
BY CHARTER SCHOOL TRUSTEE

1.NameofcharterschooI:JmericanDreamCharterSchool-
2. Trustee's name (print):

Live the

'\-
3. Position(s) on board (e.g., chair, treasurer, committee chair, etc.): k/*.c-na.-lac.l.-

4. Home addres

5. Business Ad
6. Daytime phon

B. Is Trustee an employee of the school? Yes. X No. lf you checked yes, please
provide a description of the position you hold, your salary and your start date.

Not Applicable

9. ldentify each interest/transaction (and provide the requested information) that you or any of
your immediate family members have held or engaged in with the American Dream Charter
School during the prior school year. lf there has been no such financial interest or
transaction, please write "None." Please note that if you answered yes to Question B, you
need not disclose again your employment status, salary, etc.

The American Dream School | 510 E L4L" Street I Bronx, New York 1,0454
Tel : 718.585.3071 | F ax: 7 78.292.9354 | www.thea rnericand reamschool.org

Date(s) Nature of Financial
lnterest/Transaction

Steps Taken to Avoid a
Conflict of lnterest,

(e.9., did not vote, did
not participate in

discussion)

ldentity of Person
Holding lnterest or

Engaging in
Transaction (e.g., you

and/or
immediate family
member (name)

None

e. Uo llol let

None NoneNone



THE 
AM ERI CAN 
DREAM 
SCHOOL 

Live the Dream 

i 0.ldentify each individual, business, corporation, union association , firm, partnership,
committee proprietorship, franchise holding company, joint stock company, business or real 
estate trust, non-profit organization, or other organization or group of people doing business 
with the American Dream Charter School and in which such entity, during the preceding
school year, you and/or your immediate family member(s) had a financial interest or other 
relationship. lf you are a member, director, officer or employee of an organization formally
partnered with the school that is doing business with the school through a management or 
services agreement, /oU need not list every transaction between such entity and the school 
that is pursuant to such agreement; rather, please identify only the name of the entity, your
position in the entity as well as the relationship between such entity and the American Dream 
Charter School. lf there was no financial interest, please write " None." 

Name of Trustee and/or

Entity Nature of Approximate lmmediate Family Holding an
 Steps Taken toConducting Business Value of the Interest in the Entity Avoid ConflictBusiness with Conducted Business Conducting Business with the of lnterestthe School Conducted School and the Nature of the
 

Interest
 

None None None None None 

il,r,-lOM
Signat 

The American Dream School | 510 E 141-'t Street I Bronx, New York t0454
 
Tel : 718.585.307 t I F ax: 7 1.8.292.9354 | www.theamericandreamschool.org
 

http:www.theamericandreamschool.org






	

	

	 	
	 	 	

 
 

 
 
  
 

  
 

  
 

  
 

 
 

 
 

 
 

 
 

 

 
 

 
 

 
  

 
 

 
 

 

 

 

 
 

 

 
 
 

 
 

 

 
 

 
 

 

 
 

 
 

 

 
 

 
 

 

            

DISCLOSURE OF FINANCIAL INTEREST
 
BY CHARTER SCHOOL TRUSTEE
 

1. Name of charter school:__American Dream Charter School____________ 

2. Trustee’s name (print):_______________________________________________________ 

3. Position(s) on board (e.g., chair, treasurer, committee chair, etc.):______________________ 

4. Home a 

5. Busines 

6. Daytim 

7. E-mail:_ 

8. Is Trustee an employee of the school? ____Yes. __X__No.  If you checked yes, please 
provide a description of the position you hold, your salary and your start date.  

Luz María 
Rojas Chair 

_______________Not Applicable__________________________________________________  

9.	 Identify each interest/transaction (and provide the requested information) that you or any of 
your immediate family members have held or engaged in with the American Dream Charter 
School during the prior school year. If there has been no such financial interest or 
transaction, please write “None.” Please note that if you answered yes to Question 8, you 
need not disclose again your employment status, salary, etc. 

Date(s) Nature of Financial 
Interest/Transaction 

Steps Taken to Avoid a 
Conflict of Interest, 

(e.g., did not vote, did 
not participate in 

discussion) 

Identity of Person 
Holding Interest or 

Engaging in 
Transaction (e.g., you 

and/or 
immediate family 
member (name) 

None 

P leas e  w r i t

None 

e  “Non e”  i f  app l i ca b l

None 

e .  Do  no t  l eav e  t h i s  s

None 

p ac e  b lan k .  

The	American	Dream	School	|	510	E	141st Street	|	Bronx, 	New	York	10454
 
Tel:	 718.585.3071 |	 Fax:	718.292.9354	 | www.theamericandreamschool.org
 

http:www.theamericandreamschool.org


	

	

	 	 	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	

 
 

 

 

 

  
 

 

  

 

 

 

 

 

 

  

 
 

 

 
 

 

 
 

 

 
 

 
 
 
 
 
 
 
 

 
 

 

 
 
 

   
                      

 
 
 
 
 
 

            

10. Identify each individual, business, corporation, union association, firm, partnership, 
committee proprietorship, franchise holding company, joint stock company, business or real 
estate trust, non-profit organization, or other organization or group of people doing business 
with the American Dream Charter School and in which such entity, during the preceding 
school year, you and/or your immediate family member(s) had a financial interest or other 
relationship. If you are a member, director, officer or employee of an organization formally 
partnered with the school that is doing business with the school through a management or 
services agreement, you need not list every transaction between such entity and the school 
that is pursuant to such agreement; rather, please identify only the name of the entity, your 
position in the entity as well as the relationship between such entity and the American Dream 
Charter School.  If there was no financial interest, please write “None.” 

Entity 
Conducting 

Business with 
the School 

Nature of 
Business 

Conducted 

Approximate 
Value of the 

Business 
Conducted 

Name of Trustee and/or 
Immediate Family Holding an 

Interest in the Entity 
Conducting Business with the 
School and the Nature of the 

Interest 

Steps Taken to 
Avoid Conflict 

of Interest 

None None None None None 

_______________________________________________ ____________________________ 
Signature Date 

P leas e  w r i t e  “Non e”  i f  app l i ca b le .  Do  no t  l eav e  t h i s  sp ac e  b lan k .  

7/19/17 

The American Dream School | 510 E 141st Street	 | Bronx, New York 10454
 
Tel:	 718.585.3071 |	 Fax: 718.292.9354 | www.theamericandreamschool.org
 

http:www.theamericandreamschool.org
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http://www.theamericandreamschool.org/board_meetings
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Academic Calendar 2018-2019 

1 

August 2018 
Su Mo Tu We Th Fr Sa 

1 2 3 4 
5 6 7 8 9 10 11 

12 13 14 15 16 17 18 
19 20 21 22 23 24 25 
26 27 28 29 30 31 

3 

September 2018 
Su Mo Tu We Th Fr Sa 

1 
2 3 4 5 6 7 8 
9 10 11 12 13 14 15 

16 17 18 19 20 21 22 
23 24 25 26 27 28 29 
30 18 

October 2018 
Su Mo Tu We Th Fr Sa 

1 2 3 4 5 6 
7 8 9 10 11 12 13 

14 15 16 17 18 19 20 
21 22 23 24 25 26 27 
28 29 30 31 

21 

November 2018 
Su Mo Tu We Th Fr Sa 

1 2 3 
4 5 6 7 8 9 10 

11 12 13 14 15 16 17 
18 19 20 21 22 23 24 
25 26 27 28 29 30 

19 

December 2018 
Su Mo Tu We Th Fr Sa 

1 
2 3 4 5 6 7 8 
9 10 11 12 13 14 15 

16 17 18 19 20 21 22 
23 24 25 26 27 28 29 
30 31 15 

January 2019 
Su Mo Tu We Th Fr Sa 

1 2 3 4 5 
6 7 8 9 10 11 12 

13 14 15 16 17 18 19 
20 21 22 23 24 25 26 
27 28 29 30 31 

20 

February 2019 
Su Mo Tu We Th Fr Sa 

1 2 
3 4 5 6 7 8 9 

10 11 12 13 14 15 16 
17 18 19 20 21 22 23 
24 25 26 27 28 

14 

March 2019 
Su Mo Tu We Th Fr Sa 

1 2 
3 4 5 6 7 8 9 

10 11 12 13 14 15 16 
17 18 19 20 21 22 23 
24 25 26 27 28 29 30 
31 21 

April 2019 
Su Mo Tu We Th Fr Sa 

1 2 3 4 5 6 
7 8 9 10 11 12 13 

14 15 16 17 18 19 20 
21 22 23 24 25 26 27 
28 29 30 

16 

May 2019 
Su Mo Tu We Th Fr Sa 

1 2 3 4 
5 6 7 8 9 10 11 

12 13 14 15 16 17 18 
19 20 21 22 23 24 25 
26 27 28 29 30 31 

21 

June 2019 
Su Mo Tu We Th Fr Sa 

1 
2 3 4 5 6 7 8 
9 10 11 12 13 14 15 

16 17 18 19 20 21 22 
23 24 25 26 27 28 29 
30 17 

July 2019 
Su Mo Tu We Th Fr Sa 

1 2 3 4 5 6 
7 8 9 10 11 12 13 

14 15 16 17 18 19 20 
21 22 23 24 25 26 27 
28 29 30 31 
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2 
Total School Days: 185 

August 14-28: Teacher Academy 

October 15 18: Interim Assessment #1 

December 17 20: Interim Assessment #2 

December 24 January 1: Winter Break 

February 11 14: Interim Assessment #3 (Mock Test) 

February 18-22: Mid-winter Recess 

April 2-4 : NYS ELA Exam 

April 19-April 26: Spring Break 

April 8- May 17: NYSESLAT Speaking 
May 6-17: NYSESLAT Reading, Writing, Listening 

May 1-3 : NYS Math Exam 

May 22- May 31 : 8th Grade Science Performance Exam
&

June 3: 8th Grade Science Written Exam
&

June 12-25 June Mini-mester 

Important Dates [INTERNAL CALENDAR] 
August 13: Secondary Leadership Team Reports 
August 14-15: New Teachers report 
August 16: All Staff Report 
August 29: First Day of School 
September 3: SCHOOL CLOSED (Labor Day) 
September 4: MP1 Begins 
September 10: Data Day, no school for students 
September 11: Picture day (MS and HS- @MS Campus) 
October 8: SCHOOL CLOSED (Indigenous People’s Day) 
October 11-12: PTC #1 
October 24-30: Interim Assessment #1 (in class periods only) 
October 31: Data Day, no school for students 
November 9: End of MP1 
November 12: MP2 Begins 
November 20: Potluck 
November 21-23: SCHOOL CLOSED (Thanksgiving Break) 
December 17-20: Interim Assessment #2 
December 21: Holiday Show(s) 
December 24- January 1: SCHOOL CLOSED (Winter Break) 
January 2, 2019: Data Day, no school for students 
January 3, 2019: Students return 

January 11: PD (Intervisitation) Day, no school for MS students 
January 18: PD (Intervisitation) Day, no school for HS students 
January 21: SCHOOL CLOSED (MLK, Jr. Day) 
January 22-25: HS Regents Week 
January 25: End of MP2 
January 28: MP3 Begins 
February 11-15: Interim Assessment #3 
February 25: Data Day, no school for students 
February 18-22: Mid-Winter Break 
April 5: End of MP3 
April 8: MP4 Begins 
May 22-31June : 8th Grade Science Performance Exam 
May 24-27: SCHOOL CLOSED (Memorial Day) 
June 3: 8th Grade Science Exam (written) 
June 11: End of MP4 
June 12-21: Mini-mester 
June 18-25: HS Regents 
June 21: Last day of mini-mester 
June 21: 8th Grade Prom (DATE TENTATIVE) 
June 22: Graduation (DATE TENTATIVE) 
June 25: Last day for students 
June 26: Last day for staff 

Parent Teacher Conferences 
2:00PM – 7:00PM 

#1: October 11, 2018 
#2: December 6, 2018 

#3: March 7, 2019 
#4: May 9, 2019 
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