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INDEPENDENT AUDITORS’ REPORT 

The Board of Trustees 
Charter School of Inquiry 

We have audited the accompanying balance sheets of Charter School of Inquiry (the School) as of June 30, 2018 
and 2017, and the related statements of activities and cash flows for years then ended, and the related notes to 
the financial statements. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of 
financial statements that are free from material misstatement, whether due to fraud or error. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our 
audits in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller 
General of the United States. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditors’ judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those 
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation 
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we 
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and 
the reasonableness of significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of the School as of June 30, 2018 and 2017, and the changes in its net assets and cash flows for the 
years then ended in accordance with accounting principles generally accepted in the United States of America. 



 

Additional Information 

Our audits were conducted for the purpose of forming an opinion on the financial statements as a whole. The 
additional schedule of expenses is presented for purposes of additional analysis and is not a required part of the 
financial statements. Such information is the responsibility of management and was derived from and relates 
directly to the underlying accounting and other records used to prepare the financial statements. Such 
information has been subjected to the auditing procedures applied in the audit of the financial statements and 
certain additional procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the financial statements or to the financial statements themselves, 
and other additional procedures in accordance with auditing standards generally accepted in the United States of 
America.  In our opinion, the information is fairly stated, in all material respects, in relation to the financial 
statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated October 23, 2018 on our 
consideration of the School’s internal control over financial reporting and on our tests of its compliance with 
certain provisions of laws, regulations, contracts, grant agreements, and other matters.  The purpose of that 
report is to describe the scope of our testing of internal control over financial reporting and compliance and the 
results of that testing, and not to provide an opinion on internal control over financial reporting or on 
compliance.  That report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the School’s internal control over financial reporting and compliance. 

October 23, 2018 
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CHARTER SCHOOL OF INQUIRY
	

Balance Sheets 

June 30, 2018 2017 

Assets 

Current assets: 

Cash 

Grants and other receivables (Note 2) 

Prepaid expenses 

$ 1,155,566 

98,995 

17,430 

1,271,991 

$ 322,605 

372,945 

18,078 

713,628 

Property and equipment, net (Note 3) 1,374,152 1,382,047 

$ 2,646,143 $ 2,095,675 

Liabilities and Net Assets 

Current liabilities: 

Current portion of long-term debt (Note 5) 

Accounts payable 

Accrued expenses 

$ 12,977 

92,311 

154,012 

259,300 

$ 2,153 

101,800 

138,395 

242,348 

Long-term debt (Note 5) 1,138,068 1,120,177 

Net assets: 

Unrestricted 1,248,775 733,150 

$ 2,646,143 $ 2,095,675 

See accompanying notes.  3 



                    

                             

                

                          

           

           

                  

                    

                

           

                

                

CHARTER SCHOOL OF INQUIRY
	

Statements of Activities 

For the years ended June 30, 2018 2017 

Support and revenue: 

Public school districts: 

Revenue - resident student enrollment 

Revenue - students with disabilities 

Revenue - additional state aid 

Federal and state grants 

Interest and other income 

Total support and revenue 

$ 2,721,157 

87,385 

-

166,958 

5,455 

2,980,955 

$ 1,888,317 

40,988 

68,128 

551,610 

193 

2,549,236 

Expenses: 

Program expenses: 

Regular education 

Special education 

Other program 

Supporting services: 

Management and general 

Total expenses 

1,665,632 

141,323 

88,380 

569,995 

2,465,330 

1,257,451 

94,281 

80,534 

523,387 

1,955,653 

Change in net assets 515,625 593,583 

Net assets - beginning 733,150 139,567 

Net assets - ending $ 1,248,775 $ 733,150 

See accompanying notes.  4 



                

                          

         

              

              

                

               

                            

                     

                   

                

                

                  

               

                          

                    

                    

                            

CHARTER SCHOOL OF INQUIRY
	

Statements of Cash Flows 

For the years ended June 30, 2018 2017 

Operating activities: 

Cash received from public school districts $ 2,914,340 $ 1,897,847 

Cash received from federal and state grants 335,110 284,159 

Cash received from other sources 5,455 308 

Payments to employees for services and benefits (1,502,364) (1,219,067) 

Payments to vendors and suppliers (714,672) (399,737) 

Interest paid (approximates expense) (121,419) (121,871) 

Net operating activities 916,450 441,639 

Investing activities: 

Property and equipment expenditures (79,420) (219,647) 

Financing activities: 

Payments on note payable - (50,000) 

Principal payments on long-term debt (4,069) (1,933) 

Net financing activities (4,069) (51,933) 

Net change in cash 832,961 170,059 

Cash - beginning 322,605 152,546 

Cash - ending $ 1,155,566 $ 322,605 

Reconciliation of change in net assets to net 

cash flows from operating activities: 

Change in net assets $ 515,625 $ 593,583 

Adjustments to reconcile change in net assets to

 net cash flows from operating activities: 

Depreciation 120,099 98,893 

Changes in other operating assets and liabilities: 

Grants and other receivables 273,950 (339,223) 

Prepaid expenses 648 6,320 

Accounts payable (9,489) 61,694 

Accrued expenses 15,617 48,071 

Deferred revenue - (27,699) 

Net operating activities $ 916,450 $ 441,639 

See accompanying notes.  5 



  

    

  

CHARTER SCHOOL OF INQUIRY
	

Notes to Financial Statements 

1. Summary of Significant Accounting Policies: 

Organization and Purpose: 

Charter School of Inquiry (the School), chartered on June 
24, 2014, operates a charter school in the City of Buffalo, 
New York (the City) authorized by the Board of Regents 
of the University of the State of New York. Pursuant to its 
charter application, the School began operations in the 
fiscal year ended June 30, 2016 offering classes from 
kindergarten through second grade and plans to add one 
grade per year through 2020. The School offered classes 
from kindergarten through fourth grade in 2018 
(kindergarten through third in 2017). The School has been 
chartered through June 2020 at which time it must apply to 
renew its charter for another term. 

Cash: 

Cash in financial institutions potentially subjects the School 
to concentrations of credit risk since it may exceed insured 
limits at various times throughout the year. The School 
complies with a requirement to hold no less than $75,000 
in an escrow account to pay legal and audit expenses that 
would be associated with dissolution should it occur. 

Receivables: 

Receivables are stated at the amounts management expects 
to collect from outstanding balances.  Balances outstanding 
after management has used reasonable collection efforts 
are written off through a charge to bad debts expense and 
a credit to accounts receivable.  An allowance for doubtful 
accounts is considered unnecessary by management 
because all significant amounts deemed uncollectible are 
written off each year. 

Property and Equipment: 

Property and equipment is stated at cost net of 
accumulated depreciation.  Depreciation is provided over 
estimated asset service lives using the straight-line method. 
Maintenance and repairs are charged to operations as 
incurred; significant improvements are capitalized. 

Enrollment Fees: 

The School is reimbursed based on the approved operating 
expense per pupil of the public-school district in which the 
pupil resides.  The amount received each year from the 
resident district is the product of the approved operating 
expense per pupil and the full-time equivalent enrollment 
of the students in the Charter School residing in the 
district.  The School’s enrollment fees are received 
primarily from the City. 

Fees and Grants: 

The School is the recipient of awards and reimbursements 
from federal, state and local sources.  The awards and 
reimbursements are subject to compliance and financial 
audits by the funding source.  Management believes no 
significant adjustments are necessary to recognized 
amounts. 

The School records grant awards accounted for as 
exchange transactions as deferred revenue until related 
services are performed. 

Income Taxes: 

The School is a 501(c)(3) organization exempt from 
taxation under Section 501(a) of the Internal Revenue 
Code. 

Transportation and Food Services: 

The City of Buffalo School District provides 
transportation and food services at no charge.  The value 
of these services has not been recorded in these financial 
statements. 

Use of Estimates: 

The preparation of financial statements in accordance with 
accounting principles generally accepted in the United 
States of America requires management to make estimates 
and assumptions that affect the amounts reported in the 
financial statements and accompanying notes.  Actual 
results could differ from those estimates. 
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Cost Allocation: 

The School’s costs of providing its various programs and 
activities have been summarized on a functional basis in 
the statements of activities. Accordingly, certain costs have 
been allocated among the programs and supporting 
services benefited. 

Subsequent Events: 

The School has evaluated events and transactions for 
potential recognition or disclosure through October 23, 
2018 (the date the financial statements were available to be 
issued). 

2. Grants and Other Receivables: 

2018 2017 
Resident student enrollment $ 19,950 $ 125,748 
Grants 79,045 247,197 

$ 98,995 $ 372,945 

In July 2017, all New York State charter schools serving 
students in the fiscal 2017 school year received additional 
state aid.  The additional aid received by each school was 
based on the number of students served and was paid 
directly from the New York State Department of 
Education. Additional aid totaling $68,128 is included as 
resident student enrollment receivable on the 
accompanying balance sheet as of June 30, 2017. No 
additional state aid was received for the year ended June 
30, 2018. 

3. Property and Equipment: 

2018 2017 
Building and improvements $ 1,451,267 $ 1,439,417 
Instructional and 

office equipment 226,680 126,326 
1,677,947 1,565,743 

Less accumulated depreciation 303,795 183,696 
$ 1,374,152 $ 1,382,047 

4. Short-Term Borrowings: 

At June 30, 2018, the School has available a $25,000 
unsecured bank demand line of credit for working capital 
with interest payable at prime plus 5%.  The line is subject 
to the usual terms and conditions applied by the bank for 
working capital financing and is annually reviewed and 
renewed.  There were no borrowings on the line of credit 
at June 30, 2018 and 2017. 

In August 2018, the School modified the terms on the line 
of credit to $200,000 of availability, secured by essentially 
all business assets with interest payable at prime plus 0.5%. 

5.  Long-Term Debt - Lease Obligations: 

In January 2015, the School entered into a series of 
purchase, lease, and sublease contracts with a developer to 
acquire and renovate the building, and currently subleases 
the premises from the developer under an absolute triple 
net lease. The lease obligation and related assets have been 
capitalized for financial reporting purposes.  Consequently, 
building and improvements and instructional and office 
equipment include capitalized leased assets totaling 
$1,126,000.  Amortization of leased assets included in 
depreciation expense was $71,300 for the years ended June 
30, 2018 and 2017, and net book value of leased assets was 
$912,100 and $983,400 at June 30, 2018 and 2017. 

The capital lease term extends through June 2035 with five 
successive five-year renewal options. The agreement 
contains a buyout provision whereby the School may 
terminate the lease in consideration of payment of the 
remaining balance on the mortgage note payable and any 
other amounts due the landlord, plus a buyout provision.  
The buyout provision is based on a fixed schedule starting 
at $1,126,000 with an annual escalation clause of 2%. 
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In February 2018, the School also entered into a non-
cancelable capital lease agreement for office equipment 
totaling $32,784. Future minimum annual rentals to be 
paid for the capital leases are: 

Ther

2019 
2020 
2021 
2022 
2023 

eafter 

133,784$ 
134,298 
147,794 
138,600 
138,600 

1,933,920 
2,626,996 

Amounts representi
Net liability 
Less current portion 
Long-term portion 

ng interest (10.8%) 

$ 

1,475,951 
1,151,045 

12,977 
1,138,068 

6. Pension Plan: 

The School participates in a multiple employer 401(k) 
pension plan covering essentially all employees. The School 
contributes 5% of employees’ salaries to the plan, subject 
to certain limitations. The School’s pension expense was 
$56,599 and $44,994 for the years ended June 30, 2018 and 
2017. 

7. Cash Flows Information: 

Noncash investing and financing activities excluded from 
the 2018 statement of cash flows include $32,784 of 
equipment acquired through a capital lease. 
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CHARTER SCHOOL OF INQUIRY 

Additional Information 

Schedule of Expenses 

For the year ended June 30, 2018 (with comparative totals for 2017) 

Supporting 

Program Services Services 

Regular Special Other Management 2018 2017 

Education Education Program and General Total Total 

No. of 

Salaries Positions 

Administrative Staff 4.0 $ - $ - -$ 231,563$ $ 231,563 251,899$ 

Instructional 31.0 900,224 44,050 - - 944,274 723,234 

Non-Instructional 2.0 - - 40,150 - 40,150 41,523 

Total salaries 37.0 900,224 44,050 40,150 231,563 1,215,987 1,016,656 

Fringe benefits and payroll taxes 181,592 8,834 8,343 46,625 245,394 206,039 

Retirement 41,883 2,038 1,924 10,754 56,599 44,994 

Staff and student recruitment 8,583 - - - 8,583 7,118 

Classroom supplies and materials 41,297 - - - 41,297 49,923 

Consultants 104,460 73,687 - 23,008 201,155 30,030 

Field trips 3,414 - - - 3,414 4,659 

Insurance 22,418 1,401 1,401 2,802 28,022 29,233 

Interest 97,135 6,071 6,071 12,142 121,419 121,320 

Office expense 19,146 1,197 1,197 2,393 23,933 24,387 

Other expenses 4,948 227 227 458 5,860 2,132 

Payroll processing 27,958 1,360 1,285 7,178 37,781 31,255 

Professional fees - - - 127,147 127,147 90,969 

Repairs and maintenance - - - 86,835 86,835 77,535 

Staff development 40,382 - - - 40,382 6,282 

Student activities - - 5,310 - 5,310 4,735 

Student testing and assessment 786 - - - 786 9,666 

Technology 26,146 - - - 26,146 41,920 

Telephone 3,463 216 216 433 4,328 4,523 

Transportation - - 20,014 - 20,014 11,530 

Utilities 35,871 2,242 2,242 4,484 44,839 41,854 

1,559,706 141,323 88,380 555,822 2,345,231 1,856,760 

Depreciation 105,926 - - 14,173 120,099 98,893 

Total $ 1,665,632 $ 141,323 $ 88,380 569,995$ $ 2,465,330 $ 1,955,653 

See auditors' report on additional information.  9 



INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT 
AUDITING STANDARDS 

The Board of Trustees 
Charter School of Inquiry 

We have audited, in accordance with the auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States, the financial statements of Charter School of Inquiry (the School), 
which comprise the balance sheet as of June 30, 2018, and the related statements of activities and cash flows for 
the year then ended, and the related notes to the financial statements, and have issued our report thereon dated 
October 23, 2018. 

Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the School’s internal control 
over financial reporting (internal control) to determine the audit procedures that are appropriate in the 
circumstances for the purpose of expressing our opinion on the financial statements, but not for the purpose of 
expressing an opinion on the effectiveness of the School’s internal control.  Accordingly, we do not express an 
opinion on the effectiveness of the School’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal 
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial statements 
will not be prevented or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough 
to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this section 
and was not designed to identify all deficiencies in internal control that might be material weaknesses or 
significant deficiencies and therefore, material weaknesses or significant deficiencies may exist that were not 
identified.   Given these limitations, during our audit we did not identify any deficiencies in internal control that 
we consider to be material weaknesses. 
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Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the School’s financial statements are free of material 
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and 
grant agreements, noncompliance with which could have a direct and material effect on the determination of 
financial statement amounts.  However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no 
instances of noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the School’s internal control or 
on compliance. This report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the School’s internal control and compliance. Accordingly, this communication is not 
suitable for any other purpose. 

October 23, 2018 
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Annual Financial Statement Audit Report 

School Name: Charter School of Inquiry 

Date (Report is due Nov. 1): November 1, 2018 

Primary District of Location 
(If NYC select NYC DOE): 

Buffalo City School District 

If located in NYC DOE select CSD: -

School Fiscal Contact Name: Karen Burhans 
School Fiscal Contact Email: 
School Fiscal Contact Phone: 

School Audit Firm Name: Lumsden, McCormick, LLP 
School Audit Contact Name: Donna Gonser 
School Audit Contact Email: 
School Audit Contact Phone: 

Audit Period: 2017-18 
Prior Year: 2016-17 

The following items are required to be included: 

1.) The independent auditor’s report on financial statements and notes.
�
2.) Excel template file containing the Financial Position, Statement of Activities, Cash Flow and Functional
�
Expenses worksheets.
�
3.) Reports on internal controls over financial reporting and on compliance.
�

The additional items listed below should be included if applicable. Please explain the reason(s) if the items are
�
not included. Examples might include: a written management letter was not issued; the school did not expend
�
federal funds in excess of the Single Audit Threshold of $750,000; the management letter response will be
�
submitted by the following date (should be no later than 30 days from the submission of the report); etc.
�

Item If not included, state the reason(s) below (if not applicable fill in N/A): 

Management Letter N/A 

Management Letter Response N/A 

Federal Single Audit (A-133) N/A 

Corrective Action Plan N/A 





     
     
     

 
    

   
 

 
   

  
   

 
    
 

 
  

 

 

 
    

     
    

   
 

 
  

 

 
       

 
   

  
 

 

Charter School of Inquiry 
Statement of Financial Position 

as of June 30 

CURRENT ASSETS 
Cash and cash equivalents 
Grants and contracts receivable 
Accounts receivables 
Prepaid Expenses 
Contributions and other receivables 
Other current assets 

TOTAL CURRENT ASSETS 

NON-CURRENT ASSETS 
Property, Building and Equipment, net 
Restricted Cash 
Security Deposits 
Other Non-Current Assets 

TOTAL NON-CURRENT 
ASSETS 
TOTAL ASSETS 

$ 

$ 

2018 

1,155,566 
98,995 

-
17,430 

-
-

1,271,991 

1,374,152 
-
-
-

1,374,152 

2,646,143 

$ 

$ 

2017 

322,605 
372,945 

-
18,078 

-
-

713,628 

1,382,047 
-
-
-

1,382,047 

2,095,675 

CURRENT LIABILITIES 
Accounts payable and accrued expenses 
Accrued payroll, payroll taxes and benefits 
Current Portion of Loan Payable 
Due to Related Parties 
Refundable Advances 
Deferred Revenue 
Other Current Liabilities 

TOTAL CURRENT 
LIABILITIES 
LONG-TERM LIABILITIES 

Loan Payable; Due in More than One Year 
Deferred Rent 
Due to Related Party 
Other Long-Term Liabilities 

TOTAL LONG-TERM 
LIABILITIES 

TOTAL LIABILITIES 

$ 

$ 

246,323 
-

12,977 
-
-
-
-

259,300 

1,138,068 
-
-
-

1,138,068 

1,397,368 

$ 

$ 

240,195 
-

2,153 
-
-
-
-

242,348 

1,120,177 
-
-
-

1,120,177 

1,362,525 



 

 
 

   

       

NET ASSETS 
Unrestricted 
Temporarily restricted 
Permanently restricted 

TOTAL NET ASSETS 

$ 1,248,775 
-
-

1,248,775 

$ 733,150 
-
-

733,150 

TOTAL LIABILITIES AND NET ASSETS 2,646,143 2,095,675 



     
   

     

 
        
       
      

 
   
  
   
   

 
 
 

 
  

  

 

       

     
   

  
 

 
   

       

               
 

     

         
   

Charter School of Inquiry
 
Statement of Activities
 

as of June 30
 

Unrestricted 

2018 
Temporarily 
Restricted 

Total 
2017 

Total 

OPERATING REVENUE 
State and Local Per Pupil Revenue - Reg. Ed 
State and Local Per Pupil Revenue - SPED 
State and Local Per Pupil Facilities Revenue 
Federal Grants 
State and City Grants 
Other Operating Income 
Food Service/Child Nutrition Program 

TOTAL OPERATING REVENUE 

$ 2,721,157 
87,385 

-
166,958 

-
5,455 

-
2,980,955 

$ -
-
-
-
-
-
-
-

$ 2,721,157 
87,385 

-
166,958 

-
5,455 

-
2,980,955 

$ 1,888,317 
40,988 
68,128 

551,610 
-

193 
-

2,549,236 

EXPENSES 
Program Services 

Regular Education 
Special Education 
Other Programs 

Total Program Services 
Management and general 
Fundraising 
TOTAL EXPENSES 

$ 1,665,632 
141,323 
88,380 

1,895,335 
569,995 

-
2,465,330 

$ -
-
-
-
-
-
-

$ 1,665,632 
141,323 
88,380 

1,895,335 
569,995 

-
2,465,330 

$ 1,257,451 
94,281 
80,534 

1,432,266 
523,387 

-
1,955,653 

SURPLUS / (DEFICIT) FROM OPERATIONS 515,625 - 515,625 593,583 

SUPPORT AND OTHER REVENUE 
Interest and Other Income 
Contributions and Grants 
Fundraising Support 
Investments 
Donated Services 
Other Support and Revenue 

TOTAL SUPPORT AND OTHER REVENUE 

$ -
-
-
-
-
-
-

$ -
-
-
-
-
-
-

$ -
-
-
-
-
-
-

$ -
-
-
-
-
-
-

Net Assets Released from Restrictions / Loss on Disposal 
of Assets 
CHANGE IN NET ASSETS 

$ -

515,625 

$ -

-

$ -

515,625 

$ -

593,583 

NET ASSETS - BEGINNING OF YEAR 

PRIOR YEAR/PERIOD ADJUSTMENTS 

$ 733,150 
-

$ -
-

$ 733,150 
-

$ 139,567 
-



         NET ASSETS - END OF YEAR $ 1,248,775 $ - $ 1,248,775 $ 733,150 



     
     

     

       
    

    
 

   

 
  

 
 

 
 
 

   
 

 
 

         

       
  

         

       
    

         

             
    

             

Charter School of Inquiry 
Statement of Cash Flows 

as of June 30 

2018 2017 

CASH FLOWS - OPERATING ACTIVITIES 
Increase (decrease) in net assets 
Revenues from School Districts 

$ 515,625 
-

$ 593,583 
-

Accounts Receivable - -
Due from School Districts - -
Depreciation 
Grants Receivable 

120,099 
-

98,893 
-

Due from NYS - -
Grant revenues 
Prepaid Expenses 
Accounts Payable 
Accrued Expenses 
Accrued Liabilities 

273,950 
648 

(9,489) 
15,617 

-

(339,223) 
6,320 

61,694 
48,071 

-
Contributions and fund-raising activities 
Miscellaneous sources 

-
-

-
-

Deferred Revenue 
Interest payments 
Other 

-
-
-

(27,699) 
-
-

Other - -
NET CASH PROVIDED FROM OPERATING ACTIVITIES $ 916,450 $ 441,639 

CASH FLOWS - INVESTING ACTIVITIES 
Purchase of equipment 
Other 

NET CASH PROVIDED FROM INVESTING ACTIVITIES 

$ 

$ 

(79,420) 
-

(79,420) 

$ 

$ 

(219,647) 
-

(219,647) 

CASH FLOWS - FINANCING ACTIVITIES 
Principal payments on long-term debt 
Other 

NET CASH PROVIDED FROM FINANCING ACTIVITIES 

$ 

$ 

(4,069) 
-

(4,069) 

$ 

$ 

(1,933) 
(50,000) 
(51,933) 

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS 
Cash at beginning of year 

CASH AND CASH EQUIVALENTS AT END OF YEAR 

$ 832,961 
322,605 

$ 1,155,566 

$ 

$ 

170,059 
152,546 
322,605 



     
     
     

   
 

 
         

  
 

 
   

    

  
 

   
    

 
     
  

  
  

 
   

  
 

 

 

Charter School of Inquiry 
Statement of Functional Expenses 

as of June 30 

2018 

No. of 
Positions 

Regular 
Education 

Program Services 
Special 
Education 

Other 
Education 

Total 
Supporting Services 

Fundraising Management 
and General 

Total 

Personnel Services Costs 
Administrative Staff Personnel 
Instructional Personnel 
Non-Instructional Personnel 

Total Salaries and Staff 
Fringe Benefits & Payroll Taxes 
Retirement 
Management Company Fees 
Legal Service 
Accounting / Audit Services 
Other Purchased / Professional / 
Consulting Services 
Building and Land Rent / Lease 
Repairs & Maintenance 
Insurance 
Utilities 
Supplies / Materials 
Equipment / Furnishings 
Staff Development 
Marketing / Recruitment 
Technology 
Food Service 

4.00 
31.00 

2.00 
37.00 

$ 
-

900,224 
-

900,224 
181,592 

41,883 

-
-

104,460 

-
-

22,418 
35,871 
41,297 

-
40,382 

8,583 
26,146 

-

$ 
-

44,050 
-

44,050 
8,834 
2,038 

-
-
-

73,687 

-
-

1,401 
2,242 

-
-
-
-
-
-

$ 
-
-

40,150 
40,150 

8,343 
1,924 

-
-
-
-

-
-

1,401 
2,242 

-
-
-
-
-
-

$ 
-

944,274 
40,150 

984,424 
198,769 

45,845 
-
-
-

178,147 

-
-

25,220 
40,355 
41,297 

-
40,382 

8,583 
26,146 

-

$ 
-
-
-
-
-
-
-
-
-
-

-
-
-
-
-
-
-
-
-
-

$ 
231,563 

-
-

231,563 
46,625 
10,754 

-
65,452 
61,695 
23,008 

-
86,835 

2,802 
4,484 

-
-
-
-
-
-

$ 
231,563 

-
-

231,563 
46,625 
10,754 

-
65,452 
61,695 
23,008 

-
86,835 

2,802 
4,484 

-
-
-
-
-
-

Student Services - - - - - - -
Office Expense 
Depreciation 
OTHER 
Total Expenses 

19,146 
105,926 
137,704 

$ 1,665,632 

1,197 
-

7,874 
$ 141,323 

1,197 
-

33,123 
$ 88,380 $ 

21,540 
105,926 
178,701 

1,895,335 $ 

- 2,393 
- 14,173 
- 20,211 
- $ 569,995 $ 

2,393 
14,173 
20,211 

569,995 



Charter School of Inquiry
Statement of Functional Expenses

as of June 30

2018

  

     
     
     

2017

 Total 

$ 
231,563 
944,274 

40,150 
1,215,987 

245,394 
56,599 

-
65,452 
61,695 

201,155 

$ 
251,899 
723,234 

41,523 
1,016,656 

206,039 
44,994 

-
23,839 
55,130 
42,030 

$ 

-
86,835 
28,022 
44,839 
41,297 

-
40,382 

8,583 
26,146 

-
-

23,933 
120,099 
198,912 

2,465,330 $ 

-
77,535 
29,233 
41,854 
49,923 

-
6,282 
7,118 

41,920 
-
-

24,387 
98,893 
189,820 

1,955,653 



EFGHIJKLJMNNOGOPFQRJSOFQFLOQRJTPLU
 
LMNOPQRSMOpSqPrsturtvsrw 

��pPMSS�O�{�M�P�Op}NP��NOpSP�p�{�PN�{Q�SP�pPQR�{MSpSP��PMRR���M��p�P��pMNpPp�R�M��PO�pP|pMN{��N�P��PO�p
�Op}NPM|pP�{OP����QSpS�P��M}R�pNP}���OP����QSpqPMP�|�OOp�P}M�M�p}p�OP�pOOp|P�MNP�{OP�NNQpSDPO�pPN��{{�
S�SP�{OPp�Rp�SP�pSp|M�P�Q�SNP��Pp��pNNP{�PO�pP�����pPyQS�OP��|pN�{�SP{�PEFGsHsssDPO�pP�{||p�O�IpPM�O�{� 

R�M�P����P�pPNQ�}�OOpSP��PO�pP�{��{����PSMOpP�N�{Q�SP�pP�{P�MOp|PO�M�PusPSM�NP�|{}PO�pPNQ�}�NN�{�P{�PO�p
|pR{|O�DPpO�� 

c\LGOPFJd\QNOFZ 

e`J]QFQZ\^\FGJ_\GG\H 

�x{P|pNR{�Np� 

EVWRQFQGOPFJXPHJFPGJYWRPQNOFZ xty 

G[\J]QFQZ\^\FGJ_\GG\H̀  

f`JSPH^Jaab 

�x{P|pNR{�Np� 

EVWRQFQGOPFJXPHJFPGJYWRPQNOFZ z{|}P~~sP�MNP�pp�Pp�Op�SpS� 
G[\JSPH^Jaab` 

g`JS\N\HQRJcOFZR\JMYNOG 

x{OpqPyP�{R�P{�PO�pPzpSp|M�P�����pPyQS�OP}QNOP�pP���pSP��O�PO�pPzpSp|M�PyQS�OP��pM|����{QNp�PP��pMNpP|p�p|
O{PJKLP����{|}PMQ�Sp���pNP�{|PO�pP�pSp|M�P������P|pNQ�|p}p�ON� 

�x{P|pNR{�Np� 

EVWRQFQGOPFJXPHJFPGJYWRPQNOFZ zpSp|M�P�����pPyQS�OPS{pNP�{OPMRR��� 
G[\JS\N\HQRJcOFZR\JMYNOG` 

h`JicjJMZH\\NJkWPFJjHPL\NYH\Jl\WPHG 

�x{P|pNR{�Np� 

EVWRQFQGOPFJXPHJFPGJYWRPQNOFZ ���Py�|ppSP�R{�P�|{�pSQ|pNP�pR{|OPS{pNP�{OPMRR��� 
G[\JWHPL\NYH\JH\WPHG` 

12324
 



K`JEnON\FL\JPXJl\oYOH\NJEULHPmJMLLPYFG 

�x{P|pNR{�Np� 

EVWRQFQGOPFJXPHJFPGJYWRPQNOFZ �I�Sp��pP��PMQS�OpSPzt�POP�ppPx{OpPr 

G[\JEULHPmJ\nON\FL\` 

p`JiPHH\LGOn\JMLGOPFJjRQF 

yPiPHH\LGOn\JMLGOPFPjRQFP�{|PyQS�OPz��S���NPM�SPKM�M�p}p�OPLpOOp|P�p�{}}p�SMO�{�NHP�����P}QNO 
����QSpq 

M�P��pPRp|N{�P|pNR{�N���p
��P��pPSMOpPM�O�{�P�MNPOMPp�HP{|P����P�pPOMPp�
��PQpN�|�RO�{�P{�PO�pPM�O�{�POMPp�
S�P�I�Sp��pP{�P�}R�p}p�OMO�{�P���PMIM��M��p� 
�x{P|pNR{�Np� 

EVWRQFQGOPFJXPHJFPGJYWRPQNOFZ xty 

G[\JiPHH\LGOn\JMLGOPFJjRQF` 

42324
 



EFGHIJKLJMNFOFPNOQJRSHTNPSUJVWFGOPGJXFYWHZOGNWF
 
LMNOPQRSMOpSqPrstuvtwrvx 

ypzp{ON|P}~����PM{SP�Q��M��P���PMQO�����pSPN�����NPN��Q�SPp{Op�PO�pP��{M{��M�P��{OM�OP�{����MO��{ 

�p�QpNOpSPM{SPQR��MSPO�pP�{SpRp{Sp{OPMQS�O���NP�pR��OPM{SP�{Op�{M�P��{O���NP�pR��ONPMNP�{pP�����{pS 

���p� 

VRJ[MJX\]^X_`Ja_EbE\cRdRSPGNWFJeSOLNFf 

ghJRPiWWQJjOUSLJMNUPOQJVWFGOPGJXFYWHZOGNWF 

������P�MNpSP��N�M�P��{OM�O ������P�MNpSP��N�M�P��{OM�O ������P�MNpSP��N�M�P��{OM�O
}M�p 

L�{{PF�{�{ 

khJTgLNGJMNHZJVWFGOPGJXFYWHZOGNWF 

������PKQS�OP��{OM�O ������PKQS�OP��{OM�O
}M�p ��M�� 

�pOp�P�p�M��� 
 

������PKQS�OP��{OM�O
���{p 

 

~pM�NPL��W�{zPL�O�
X��NPKQS�OP���� 

u 

hhJXYJOiiQNPOjQSkJiQSOUSJiHWTNLSJPWFGOPGJNFYWHZOGNWFJYWHJGiSJUPiWWQlUJWgGUWgHPSL
 

YNFOFPNOQJUSHTNPSUJYNHZh 

����P}M�p ��{OM�O
�p�N�{ 

L�NMPZ���NO�N L�NMPZ���N�ON 

FM���{z
KSS�pNN 

��M�� ���{p ~pM�NPY�O�
���� 

u

12321
 



    
          

  

     

           

     
     
                

  

            
          

   

               
            

           
            

New York State Education Department 
Request for Proposals to Establish Charter Schools Authorized by the


Board of Regents


2018-19 Budget & Cash Flow Template 

General Instructions and Notes for New Application Budgets and Cash Flows Templates 

1 Complete ALL SIX columns in BLUE 
2 Enter information into the GRAY cells 

3 
Cells containing RED triangles in the upper right corner in columns B through G contain guidance on 
that particular item 

4 

School district per-pupil tuition information is located on the State Aid website at 
https://stateaid.nysed.gov/charter/. Rows may be inserted in the worksheet to accomodate 
additional districts if necessary. 

5 

The Assumptions column should be completed for all revenue and expense items unless the item is 
self-explanatory. Where applicable, please reference the page number or section in the application 
narrative that indicates the assumption being made. For instance, student enrollment would 
reference the applicable page number in Section I, C of the application narrative. 
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Charter School of Inquiry 
PROJECTED BUDGET FOR 2016-2017 

July 1, 2018 to June 30, 2019 
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

REGULAR 
EDUCATION E

SPECIAL 
DUCATION OTHER 

Total Revenue 3,473,900 111,000 -
Total Expenses 2,375,137 180,106 110,000 

Net Income 1,098,763 (69,106) (110,000) 
Actual Student Enrollment 250 10 

Total Paid Student Enrollment - -

MANAGEMENT & FUNDRAISING GENERAL 
- -
- 917,873 
- (917,873) 

TOTAL 

3,584,900 
3,583,116 

1,784 
-
-

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

PROGRAM SERVICES SUPPORT SERVICES 
REGULAR 

EDUCATION 
SPECIAL 

EDUCATION 
OTHER 

FUNDRAISING MANAGEMENT & 
GENERAL TOTAL 

REVENUE 
REVENUES FROM STATE SOURCES 

Per Pupil Revenue CY Per Pupil Rate 
Buffalo Public Schools $13,255.00 
School District 2 (Enter Name) 
School District 3 (Enter Name) 
School District 4 (Enter Name) 
School District 5 (Enter Name) 

Special Education Revenue 
Grants
�

Stimulus
�

Other
�
Other State Revenue 

TOTAL REVENUE FROM STATE SOURCES 

3,313,750 - - - - 3,313,750 250 students @ $13,255 
- - - - - -
- - - - - -
- - - - - -
- - - - - -

3,313,750 3,313,750 

- 107,000 - - - 107,000 12 students at 0.9 level of funding 

- - - - - -
- - - - - -
- - - - - -

3,313,750 107,000 3,420,750 

REVENUE FROM FEDERAL FUNDING 
IDEA Special Needs - 4,000 - - - 4,000 
Title I 120,000 - - - - 120,000 
Title Funding - Other 40,000 - - - - 40,000 
School Food Service (Free Lunch) - - - - - -
Grants 

Charter School Program (CSP) Planning & Implementation - - - - - -
Other - - - - - -

Other Federal Revenue - - - - - -
TOTAL REVENUE FROM FEDERAL SOURCES 160,000 4,000 164,000 

LOCAL and OTHER REVENUE 
Contributions and Donations, Fundraising - - - - - -
Erate Reimbursement - - - - - -
Interest Income, Earnings on Investments, 150 - - - - 150 
NYC-DYCD (Department of Youth and Community Developmt.) - - - - - -
Food Service (Income from meals) - - - - - -
Text Book - - - - - -
Other Local Revenue - - - - - -

TOTAL REVENUE FROM LOCAL and OTHER SOURCES 150 150 

TOTAL REVENUE 3,473,900 111,000 3,584,900 

List exact titles and staff FTE"s ( Full time equivalent) 
EXPENSES 
ADMINISTRATIVE STAFF PERSONNEL COSTSNo. of Positions 

Executive Management 1.00 - - - - 125,000 125,000 HoS 
Instructional Management - - - - - - -
Deans, Directors & Coordinators 1.00 - - - - 47,500 47,500 Admin Services Coord 
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Charter School of Inquiry 
PROJECTED BUDGET FOR 2016-2017 Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable July 1, 2018 to June 30, 2019 
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

Total Revenue 
Total Expenses 

Net Income 
Actual Student Enrollment 

Total Paid Student Enrollment 

REGULAR

EDUCATION


3,473,900 
2,375,137 
1,098,763 

250 
-

SPECIAL

EDUCATION


111,000 
180,106 
(69,106) 

10 
-

OTHER 

-
110,000 

(110,000) 

FUNDRAISING 

-
-
-

MANAGEMENT &

GENERAL


-
917,873 

(917,873) 

TOTAL 

3,584,900 
3,583,116 

1,784 
-
-

CFO / Director of Finance - - - - - - -
Operation / Business Manager 1.00 - - - - 66,300 66,300 Operations Manager 
Administrative Staff 1.00 - - - - 35,700 35,700 Admin Asst 

TOTAL ADMINISTRATIVE STAFF 4.00 274,500 274,500 

INSTRUCTIONAL PERSONNEL COSTS 
Teachers - Regular 13.00 539,130 - - - - 539,130 13 classroom teachers 
Teachers - SPED 2.00 - 85,860 - - - 85,860 2 SPED 
Substitute Teachers 1.50 58,750 - - - - 58,750 1.5 subs 
Teaching Assistants - - - - - - -
Specialty Teachers 9.70 401,090 - - - - 401,090 1 music, 1 PE, 1 art, 4 RTI, 1 student support coord., 1 Literacy coach, 0.7 ENL 
Aides 13.00 304,570 - - - - 304,570 
Therapists & Counselors - - - - - - -
Other 0.25 100,525 - - - - 100,525 health buyouts, club stipends, PTO buyouts, extended prog. Liaison 

TOTAL INSTRUCTIONAL 39.45 1,404,065 85,860 1,489,925 

NON-INSTRUCTIONAL PERSONNEL COSTS 
Nurse 0.50 - - - - 24,000 24,000 
Librarian 0.60 - - - - 25,000 25,000 
Custodian 1.25 - - - - 45,900 45,900 
Security - - - - - - -
Other 1.00 - - - - 42,830 42,830 social worker 

TOTAL NON-INSTRUCTIONAL 3.35 137,730 137,730 

SUBTOTAL PERSONNEL SERVICE COSTS 46.80 1,404,065 85,860 412,230 1,902,155 

PAYROLL TAXES AND BENEFITS 
Payroll Taxes 140,395 8,585 - - 41,220 190,200 
Fringe / Employee Benefits 191,005 11,680 - - 56,079 258,764 
Retirement / Pension 65,104 3,981 - - 19,114 88,199 5% employer contribution to 403b 

TOTAL PAYROLL TAXES AND BENEFITS 396,504 24,246 116,413 537,163 

TOTAL PERSONNEL SERVICE COSTS 1,800,569 110,106 528,643 2,439,318 

PROGRAM SERVICES SUPPORT SERVICES 
REGULAR 

EDUCATION 
SPECIAL 

EDUCATION 
OTHER 

FUNDRAISING MANAGEMENT & 
GENERAL TOTAL 

CONTRACTED SERVICES 
Accounting / Audit - - - - 79,560 79,560 
Legal - - - - 50,000 50,000 
Management Company Fee - - - - - -
Nurse Services - - - - - -
Food Service / School Lunch - - - - - -
Payroll Services - - - - 61,230 61,230 approx $1,300 per employee - HR and payroll services 
Special Ed Services - 70,000 - - - 70,000 
Titlement Services (i.e. Title I) - - - - - -
Other Purchased / Professional / Consulting 37,141 - 110,000 - - 147,141 $110,000 extended day program 

TOTAL CONTRACTED SERVICES 37,141 70,000 110,000 190,790 407,931 

SCHOOL OPERATIONS 
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Charter School of Inquiry 

Board Expenses 2,500 - - - - 2,500 
Classroom / Teaching Supplies & Materials 46,000 - - - - 46,000 
Special Ed Supplies & Materials - - - - - -
Textbooks / Workbooks - - - - - -
Supplies & Materials other - - - - - -
Equipment / Furniture - - - - - -
Telephone 7,000 - - - - 7,000 
Technology 40,450 - - - - 40,450 
Student Testing & Assessment 12,500 - - - - 12,500 
Field Trips 5,000 - - - - 5,000 
Transportation (student) 19,000 - - - - 19,000 
Student Services - other 2,500 - - - - 2,500 
Office Expense 38,620 - - - - 38,620 
Staff Development 84,750 - - - - 84,750 
Staff Recruitment - - - - - -
Student Recruitment / Marketing 20,000 - - - - 20,000 
School Meals / Lunch - - - - - -
Travel (Staff) - - - - - -
Fundraising - - - - - -
Other - - - - - -

Misc 1,300 1,300 
Meetings 1,000 1,000 
Student activities 5,000 5,000 
Uniforms 6,000 6,000 

TOTAL SCHOOL OPERATIONS 291,620 291,620 

FACILITY OPERATION & MAINTENANCE 
Insurance - - - - 40,630 40,630 
Janitorial - - - - 20,000 20,000 
Building and Land Rent / Lease 120,807 - - - - 120,807 financing lease 

Repairs & Maintenance 
- - - - 100,010 100,010 cleaning svcs $33,600, floor wax $10,000, inspections $10,300, HVAC, other misc 

repairs 
Equipment / Furniture - - - - - -
Security - - - - - -
Utilities - - - - 37,800 37,800 

TOTAL FACILITY OPERATION & MAINTENANCE 120,807 198,440 319,247 

DEPRECIATION & AMORTIZATION 125,000 - - - - 125,000 
DISSOLUTION ESCROW & RESERVES / CONTIGENCY - - - - - -

TOTAL EXPENSES 2,375,137 180,106 110,000 917,873 3,583,116 

NET INCOME 1,098,763 (69,106) (110,000) - (917,873) 1,784 

PROJECTED BUDGET FOR 2016-2017 Assumptions 

July 1, 2018 to June 30, 2019 DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 
REGULAR 

EDUCATION 
SPECIAL 

EDUCATION OTHER FUNDRAISING MANAGEMENT & 
GENERAL TOTAL 

Total Revenue 3,473,900 111,000 - - - 3,584,900 
Total Expenses 2,375,137 180,106 110,000 - 917,873 3,583,116 

Net Income 1,098,763 (69,106) (110,000) - (917,873) 1,784 
Actual Student Enrollment 250 10 -

Total Paid Student Enrollment - - -

PROGRAM SERVICES SUPPORT SERVICES 
REGULAR 

EDUCATION 
SPECIAL 

EDUCATION 
OTHER 

FUNDRAISING MANAGEMENT & 
GENERAL TOTAL 



        

  
    
    
    
    

 

   
    

              

                        
 

 
 

 
  

   

  

 

ENROLLMENT - *School Districts Are Linked To Above Entries* 

Buffalo Public Schools 250 10 250 
School District 2 (Enter Name) -
School District 3 (Enter Name) -
School District 4 (Enter Name) -
School District 5 (Enter Name) -

TOTAL ENROLLMENT 250 10 250 

Charter School of Inquiry 
PROJECTED BUDGET FOR 2016-2017 Assumptions 

July 1, 2018 to June 30, 2019 DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 
REGULAR 

EDUCATION 
SPECIAL 

EDUCATION OTHER FUNDRAISING MANAGEMENT & 
GENERAL TOTAL 

Total Revenue 3,473,900 111,000 - - - 3,584,900 
Total Expenses 2,375,137 180,106 110,000 - 917,873 3,583,116 

Net Income 1,098,763 (69,106) (110,000) - (917,873) 1,784 
Actual Student Enrollment 250 10 -

Total Paid Student Enrollment - - -

PROGRAM SERVICES SUPPORT SERVICES 
REGULAR 

EDUCATION 
SPECIAL 

EDUCATION 
OTHER 

FUNDRAISING MANAGEMENT & 
GENERAL TOTAL 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

TOTAL 
ENROLLED 
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@EE@GGGWEJFMF@@DHHN@X 

PG@GDGQAGEJDEFDAGGNEEGJNFGEDGFM@JGE 
BEHGFGDGFGFE@…JHIIGFE@XJ 

CHEGGEAEJGHIJ 

JEFDAGGJFGJBDES@FRHHM@JGEJGFDKEGEHJFDEF@JHI 
GREJFGGV 

PG@GDGQAGEJDEFDAGGNEEGJNFGEDGFM@JFGJMGQDFDGE@ 
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EWEEG@JGEJGFDKEGEHJEEGKRQHDRHHH@XJ 

‥HWEDGG@ENEEG@JGEJFHNNAEGGVJEET@BFBED@ 
GRFGJDEFFRJGFDKEGEHJBHBAMFGGHE@XJ 

FEHJFHNNAEGGVJFEEGED@JGEJGFDKEGEHJFDEF@JHI 
GREJFGGV 

CHEHAFGJHBEESRHA@EJIHDJFRGMHFFDEJBDHWGHED@ 

CHEHAFGJMGGEDFGADEJHDHB@JGEJGFDKEGEH 
EEGKRQHDRHHH@ 

OEGJABJDEFDAGGNEEGJGFQME@JFGJFHNNAEGGV 
EWEEG@JGEJGFDKEGEHJEEGKRQHDRHHH@ 

‥HWEDGG@EJGEJFHNNAEGGVJEET@BFBED@JGRFG 
DEFFRJGFDKEGEHJBHBAMFGGHE@ 

DNBMENEEGJNFDZEGGEKJBMFEJHEWEMHBEHJQV 
CFDQHEJCHE@AMGGEKJCHNBFEVJGRFGJGEFMAHEI 
NAMGGBMEJTFV@JHIJMEFDEGEKJFQHAGJCOD•JGFGMHDGEK 
HADJNE@@FKEJGHJGFDKEGJBHBAMFGGHE@•JIHFA@JHE 
BDGNFDVJFHE@GHEDFGGHEJIFFGHD@JGHEEGGIGEHJQV 
GNNGKDFEGJFEHJDEIAKEEJBFDEEG@X 

JEHE@GKEJDEFDAGGNEEGJNFGEDGFM@JGHJENBRF@G‣E 
BDGNFDVJFHE@GHEDFGGHEJIFFGHD@JHIJGNNGKDFEG 
FEHJDEIAKEEJIFNGMGE@X 

‧GDEJFEJE BEDGEEFEHJLO?JGEFFREDJGHJTHDZJTGGR 
GREJ‧EFHJHIJOFRHHMJGHJHEWEMHBJF 
FHNBDEREE@GWEJBDHKDFNJGRFGJTGMMJNEEGJGRE 
EEEH@JHIJL{?J@GAHEEG@JFEHJGREGDJIFNGMGE@X 

[DHWGHEJGDFGEGEKJIHDJGEFFRED@JHEJEHAFFGGEK
L{?J@GAHEEG@X 

․REJ‧EFHJHIJOFRHHMJTGMMJ@EDWEJF@JFJNENQED 
HIJFEJFHWG@HDVJBFEEMJIHDJGREJDEGEDEFGGHEFM 
DE@GGGAGEJGEJHDHEDJGHJQEJFJBFDGJHIJHG@FA@@GHE@ 
HEJEHAFFGGHEFMJFMGEDEFGGWE@JIHDJGNNGKDFEG 
FEHJDEIAKEEJIFNGMGE@XJ 

CHEGDFFGJTGGRJ|HADEEV…@JLEHJJEIAKEEJOEDWGFE@
GHJGDFE@MFGEJDEFDAGGNEEGJNFGEDGFM@JFEH 
FBBMGFFGGHEJGEGHJMFEKAFKE@JHGREDJGRFEJLEKMG@R 
FEHJOBFEG@RXJ 

:IIEDJ@GGBEEH@JGHJ@GFIIJNENQED@JGH 
BFDGGFGBFGEJGEJDEFDAGGNEEGJEWEEG@JGHJGEFDEF@E 
GREJEANQEDJDEBDE@EEGFGGWE@JFGJGRE@EJEWEEG@XJ 

CDEFGEJFJDEFDAGGNEEGJFHNNGGGEEJF@JBFDGJHI 
GREJ[FDEEGS․EFFREDJ‥@@HFGFGGHEXJ 

PG@GDGQAGEJDEFDAGGNEEGJNFGEDGFM@JGE 
BEHGFGDGFGFE@…JHIIGFE@X 

LEKMG@R 
?FEKAF 
KE 
?EFDEED 
@ 

CHEGDFFGEHJTGGRJCFDQHEJCHE@AMGGEKJCHNBFEV 
GHJHEWEMHBJNFDZEGGEKJ@GDFGEKGE@JGHJFGGDFFG 
GFDKEGJBHBAMFGGHE@XJ 

9EGJTGGRJIHFA@JKDHAB@JHIJBFDEEG@JFEH 
FHNNAEGGVJMEFHED@JGHJHEGEDNGEEJGREGD 
BDGNFDVJFHE@GHEDFGGHE@JTREEJFRHH@GEKJF 
@FRHHMX 

JEFDAGGNEEGJFGJBDES@FRHHM@JGEJGFDKEGEHJFDEF@ 
HIJGREJFGGVX 

JEFDAGGNEEGJNFGEDGFM@JHG@GDGQAGEHJFGJMGQDFDGE@ 
FEHJFHNNAEGGVJFEEGED@JGEJGFDKEGEHJFDEF@JHI 
GREJFGGVX 

:BEESRHA@EJIHDJFRGMHFFDEJBDHWGHED@X 

?GGEDFGADEJHDHB@JGEJGFDKEGEHJEEGKRQHDRHHH@X 

JEFDAGGNEEGJGFQME@J@EGJABJFGJFHNNAEGGV 
EWEEG@JGEJGFDKEGEHJEEGKRQHDRHHH@JTGGRJRGKR 
BHBAMFGGHE@JHIJGNNGKDFEG@JFEHJDEIAKEE@XJ 

‥HWEDGG@ENEEG@JGEJFHNNAEGGVJEET@BFBED@ 
GRFGJDEFFRJGNNGKDFEGJFEHJDEIAKEE 
FHNNAEGGGE@XJ 

9EGJTGGRJ:=JMEFHED@JHIJDEIAKEEJFEH 
GNNGKDFEGJKDHAB@JGRDHAKRHAGJGREJFGGVXJ 

PG@GDGQAGEHJDEFDAGGNEEGJNFGEDGFM@JGEJLEKMG@R 
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FEHJOBFEG@RX 

․DFE@MFGEHJFBBMGFFGGHEJGEGHJOBFEG@RXJ 

OEGJABJDEFDAGGNEEGJGFQMEJFGJTHDMHJJEIAKEE 
PFVX 

9EGJTGGRJ?EKFMJ‥GHJOHFGEGVJDEBDE@EEGFGGWE@ 
TRHJTHDZJTGGRJGNNGKDFEGJFEHJDEIAKEE 
BHBAMFGGHE@X 

CHEGDFFGEHJTGGRJCFDQHEJCHE@AMGGEKJCHNBFEV 
GHJHEWEMHBJNFDZEGGEKJ@GDFGEKGE@JGHJFGGDFFG 
GFDKEGJBHBAMFGGHE@XJ 

9EGJTGGRJIHFA@JKDHAB@JHIJBFDEEG@JFEH 
FHNNAEGGVJMEFHED@JGHJHEGEDNGEEJGREGD 
BDGNFDVJFHE@GHEDFGGHE@JTREEJFRHH@GEKJF OGAHEEG @FRHHMX @JTGGR 

PG@FQGMGG JEFDAGGNEEGJFGJBDES@FRHHM@JGRDHAKRHAGJGRE GE@ FGGVX 

JEFDAGGNEEGJNFGEDGFM@JHG@GDGQAGEHJFGJMGQDFDGE@ 
FEHJFHNNAEGGVJFEEGED@JGRDHAKRHAGJGREJFGGVX 

:BEESRHA@EJIHDJFRGMHFFDEJBDHWGHED@X 

CHEHAFGJFEJHBEESRHA@EJIHDJMEFHED@JHI 
DEIAKEEJFEHJGNNGKDFEGJFHNNAEGGGE@XJ 

CHEGGEAEJGHI 

CHEHAFGJMGGEDFGADEJHDHB@JGEJGFDKEGEH 
EEGKRQHDRHHH@ 

JAEJFHWEDGG@ENEEG@JGEJFHNNAEGGV 
EET@BFBED@JGRFGJDEFFRJGNNGKDFEGJFEH 
DEIAKEEJFHNNAEGGGE@ 

9EEGJTGGRJMEFHED@JHIJDEIAKEEJFEHJGNNGKDFEG 
KDHAB@JGRDHAKRHAGJGREJFGGVXJ 

DNBMENEEGJNFDZEGGEKJBMFEJHEWEMHBEHJQV 
CFDQHEJCHE@AMGGEKJCHNBFEVJGRFGJGEFMAHEI 
NAMGGBMEJTFV@JHIJMEFDEGEKJFQHAGJCOD•JGFGMHDGEK 
HADJNE@@FKEJGHJGFDKEGJBHBAMFGGHE@•JIHFA@JHE 
BDGNFDVJFHE@GHEDFGGHEJIFFGHD@JGHEEGGIGEHJQV 
BFDEEG@JHIJFRGMHDEEJTGGRJ@BEFGFMJEHAFFGGHE 
EEEH@XJ 

JEHE@GKEJDEFDAGGNEEGJNFGEDGFM@JGHJENBRF@G‣E 
BDGNFDVJFHE@GHEDFGGHEJIFFGHD@JHIJGNNGKDFEG 
FEHJDEIAKEEJIFNGMGE@X 

‧GDEJFEJFHHGGGHEFMJ@BEFGFMJEHAFFGGHEJGEFFREDX 

CHNNAEGFFGEJ@BEFGFMJEHAFFGGHEJ@EDWGFE@ 
HIIEDEHJQVJCODJGHJCOLJNENQED@UJGEFMAHGEK 
@BEFGFMJEHAFFGGHEJFHWHFFGE@XJ 

CHNNAEGFFGEJ@BEFGFMJEHAFFGGHEJ@EDWGFE@ 
HIIEDEHJQVJCODJGHJHFVFFDEJFEHJBDES@FRHHM 
BDHWGHED@X 

JEFFRJHAGJGHJBDES@FRHHM@JGRFGJHIIEDJ@EDWGFE@ 
IHDJ@GAHEEG@JTGGRJ@BEFGFMJEHAFFGGHEJEEEH@XJ 

CDEFGEJFJDEFDAGGNEEGJFHNNGGGEEJF@JBFDGJHI 
GREJ[FDEEGS․EFFREDJ‥@@HFGFGGHEXJ 

PG@GDGQAGEJDEFDAGGNEEGJNFGEDGFM@JGE
BEHGFGDGFGFE@…JHIIGFE@X 

SPGPFGTMFJEUUMHG[JfMTQHRJgPPGTFiJfQHiPG[ 

PE@FDGQEJJEGEEGGHEJLIIHDG@JGEJ<7:8S:= PE@FDGQEJJEGEEGGHEJ[MFE@JGEJ<7:=S:;\ 
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LFHEHN 
GFFMMV 
PG@FHWF 
EGFKEH 

[DHWGHEHJKDEFGEDJ@ABBHDGJGEJMGGEDFFVJFEH
NFGRJQVJFHHGEKJFJGRGDHJJ․DJ@BEFGFMG@GXJ 

DEFDEF@EHJ@ABBHDGJQVJBDHWGHGEKJBDHKDE@@ 
DEBHDG@JGHJBFDEEG@X 

OFRHHMSTGHEJ․GGMEJDJOEDWGFE@X 

UDEEJMAEFRJFEHJQDEFZIF@GJBDHKDFN@JIHDJFMM 
@GAHEEG@X 

UDEEJQEIHDEJFEHJFIGEDSFFDEJBDHKDFN@ 
FWFGMFQMEJGHJFMMJ@GAHEEG@X 

[DHWGHE@JEVAFMJFFFE@@JF@JBEDJGREJ9FWGEEEVS
XEEGHJ‥@@G@GFEFEJ‥FGX 

CODJHHFANEEG@JGREJMGWGEKJFDDFEKENEEG@JHI 
@GAHEEG@JFEHJRF@JFJBMFEJGHJBDHWGHEJRHNEME@@ 
FRGMHDEEJFEHJAEFFFHNBFEGEHJVHAGRJEEDHMMEH 
FGJGREJ@FRHHMJTGGRJGREJ@FNEJEHAFFGGHEJF@ 
GREGDJBEED@XJ 

XHMAEGEEDJNEEGHDJBDHKDFNJGHJBDHWGHEJ@HFGFM 
FEHJFFFHENGFJ@ABBHDGJGHJ@GAHEEG@JFGJDG@ZXJ 

[FDGEED@RGBJTGGRJPFENEEJCHMMEKEJBDHWGHEH
BDES@EDWGFEJGEFFRED@JGHJHEMGWEDJFHHGGGHEFM 
FFFHENGFJ@ABBHDGJFMHEK@GHEJHIJFMF@@DHHN 
GEFFRED@XJ 

CHNNAEGGVJMEFHED@UJGEFMAHGEKJGREJ9FVHDJHI 
YAIIFMHUJWG@GGEHJGREJ@FRHHMJGHJDEFHJGHJ@GAHEEG@ 
FEHJHG@GDGQAGEJQHHZ@JGRDHAKRHAGJGREJVEFDXJ 

|AEGHDJ‥FRGEWENEEGJBDHKDFN@JHIIEDEHJGH
@GAHEEG@JHEJFFNBA@X 

LEKMG@R 
?FEKAF 
KE CODJHGHJEHGJRFWEJL{?J@GAHEEG@JGEJ<7:8S<7:=X 

THDZJTGGRJGREJMEFHED@RGBJHIJGREJ[FDEEGS
․EFFREDJ‥@@HFGFGGHEJGHJIHDNJFHNNGGGEE@JGH 
HEWEMHBJBDHKDFN@JGHJREMBJFMH@EJGREJKFB 
QEGTEEEJHG@FHWFEGFKEHJ@GAHEEG@JFEHJGREGD 
BEED@X 

DEFDEF@EJHBBHDGAEGGGE@JIHDJE GDFSFADDGFAMFD 
FFGGWGGGE@JHEJFFNBA@XJ 

OEMEFGJGE@GDAFGGHEFMJBDHKDFN@JFEHJDE@HADFE@ 
GRFGJFDEJBDHWEEJGHJRFWEJ@AFFE@@JTGGR 
@GAHEEG@JGEJOFRHHMTGHEJ․GGMEJDJ@EGGGEK@X 

DEFDEF@EJEANQEDJHIJJ․DJ@BEFGFMG@G@JIDHNJGRDEE 
GHJIHADXJ 

LNBMHVJFEJE BEDGEEFEHJLO?JGEFFREDJGH 
FHEVAFGEMVJFHHDE@@JGREJMEFDEGEKJEEEH@JHI 
L{?J@GAHEEG@UJFEHJTHDZJTGGRJGREJ‧EFHJHI
OFRHHMJFEHJGEFFRED@JGHJHEWEMHBJFJ@ABBHDGGWE 
BDHKDFNJIHDJL{?J@GAHEEG@JGRFGJGEFMAHE@JQHGR
FJ?FEKAFKEJ‥DG@JGE@GDAFGGHEFMJFHNBHEEEGJFEH 
FHEGEEGJFDEFJGE@GDAFGGHEFMJFHNBHEEEGX 

ZGGMG‣EJGREJLO?JGEFFREDJF@JFJDE@HADFEJGHJHIIED 
@GDFGEKGE@JGHJGEFFRJ?FEKAFKEJ‥DG@JGHJL{?
@GAHEEG@XJ 

[DHWGHEJBDHIE@@GHEFMJHEWEMHBNEEGJGHJIFFAMGV
HEJ@GDFGEKGE@JGHJGEFFRJ?FEKAFKEJ‥DG@JGHJL{?
@GAHEEG@XJ 
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?EFDEED 
@ [DHWGHEJFMMJGEFFRED@JTGGRJGREJHHFANEEGUJ․RE

․EFFRGEKJHIJ?FEKAFKEJ‥DG@JGHJ?GNGGEHJLEKMG@R 
[DHIGFGEEG9LEKMG@RJ?FEKAFKEJ?EFDEED@X 

LHAFFGEJIFNGMGE@UJ@GAHEEG@UJFEHJGEFFRED@JHI 
GREJDHMEJHIJGREJLO?JGEFFREDJGEJGREJFMF@@DHHNX 

THDZJTGGRJGREJJEKGHEFMJYGMGEKAFMJLHAFFGGHE 
JE@HADFEJ{EGTHDZJGHJFDEFGEJFEJEHAFFGGHEFM
EEWGDHENEEGJTRGFRJEEKFKE@JEWEDVHEEJGE 
NEFEGEKIAMJGEFFRGEKJFEHJMEFDEGEKUJDE@BEFG@ 
HGWED@GGVUJFEHJEEFQME@JL{?J@GAHEEG@JGH
FFRGEWEJFGJRGKRJMEWEM@X 

CODJTGMMJFHHJFEJ@EFHEHJ@BEFGFMJEHAFFGGHE 
GEFFREDX 

․REJ‧EFHJHIJOFRHHMJTGMMJEE@ADEJGRFGJGEFFRED@ 
FDEJBDHBEDMVJHHFANEEGGEKJGEGEDWEEGGHE@JBDGHD 
GHJDEIEDDFMJGHJGREJCOLUJF@JBEDJDEVAGDENEEG@ 
FEHJHGDEFGGWE@JHIJGREJPG@GDGFGX 

․REJ‧EFHJHIJOFRHHMJTGMMJEE@ADEJGRFGJDEIEDDFM@ 
FDEJNFHEJGHJGREJCOLJTREEJJ․DJGEHGFFGE@JGRFG 
GREJFRGMHJNFVJRFWEJFJHG@FQGMGGVXJ 

OGAHEEG 
@JTGGR 
PG@FQGMGG 
GE@ 

CHEGDFFG@JTGGRJYAIIFMHJ‧EFDGEKJFEHJOBEEFR 
GHJBDHWGHEJFMMJJEMFGEHJOEDWGFE@X 

‥J@BEFGFMJEHAFFGGHEJGEFFREDJFEHJKEEEDFM 
EHAFFGGHEJGEFFREDJDEBDE@EEGJGREJ@FRHHMJFGJFMM 
COLJNEEGGEK@X 

CODJEE@ADE@JGRFGJ@BEFGFMJEHAFFGGHEJ@EDWGFE@ 
F@JGEHGFFGEHJGEJEFFRJ@GAHEEG…@JDL[JFDE
BDHWGHEHJHGDEFGMVJGHJGREJ@GAHEEGJHEJ@GGEJQV 
CODJ@GFIIJHDJFHEGDFFGEHJ@EDWGFEJBDHWGHED@XJ 

CMF@@DHHNJGEFFRED@JFGJCODJFDE 
ZEHTMEHKEFQMEJFQHAGJGREJEEEH@JHIJ@GAHEEG@ 
TGGRJHG@FQGMGGGE@UJFEHJFDEJGEIHDNEHJHIJGREGD 
DE@BHE@GQGMGGGE@JIHDJBFDGGFAMFDJ@GAHEEG@XJ 

․HJGREJE GEEGJFBBDHBDGFGEJFEHJFMMHTEHJQV 
EFFRJ@GAHEEG…@JDL[UJCODJEHAFFGE@J@GAHEEG@
TGGRJHG@FQGMGGGE@JGEJGREJMEF@GJDE@GDGFGGWE 
EEWGDHENEEGJTGGRJGREGDJEHESHG@FQMEHJBEED@XJ 

[AFDGEDMVJDL[JDEBHDG@JFDEJ@EEGJGHJBFDEEG@UJFEH
GREJ@FRHHMJEE@ADE@JGRFGJFEEAFMJDEWGET 
NEEGGEK@JFDEJREMHXJ 

‥@JBEDJHADJCRFDGEDUJCODJA@E@JHGFKEH@GGF 
NEF@ADE@JGHJNHEGGHDJFFFHENGFJBDHKDE@@ 
GRDEEJGGNE@JBEDJVEFDUJGEJFHHGGGHEJGH
FADDGFAMANSQF@EHJF@@E@@NEEG@X 
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EFGHIJKKJLMNOOHPPQJRSNTUSHJNFVJWVQXFXOGHNGPH 
WGGHXGXPF 
CDEFGEHIJ789:;9<7:=J>J?F@GJABHFGEHIJ789C:9<7:= 

DEBEDGJFGFHIE@JJHJGEFFGEDJFHHJFHKJHJ@GDFGEDJ@GFLLJHIM 

YFOGHZTGXPFOJ[PHJTPQ\MSGXF]JGUSJLMNOOHPPQJRSNTUSHJNFVJWVQXFXOGHNGPHJWGGHXGXPFJRN^MSO 

LUNHGSHJOTUPPMOJQZOGJTPQ\MSGSJGUSJGN^MSOJGXGMSVJ_`Kab_`KcJLMNOOHPPQJRSNTUSHJNFV 

WVQXFXOGHNGPHJWGGHXGXPFJGPJHS\PHGJTUNF]SOJXFJGSNTUSHJNFVJNVQXFXOGHNGPHJOGN[[XF] 

VZHXF]JGUSJ_`Kab_`KcJOTUPPMJISNHdJeMSNOSJ\HPfXVSJGUSJ[ZMMJGXQSJSgZXfNMSFGJhiREjJP[ 
OGN[[JPFJkZFSJl`mJ_`KanJGUSJiREJ[PHJNFIJVS\NHGSVJOGN[[J[HPQJkZMIJKmJ_`KaJGUHPZ]UJkZFS 

l`mJ_`KcnJGUSJiREJ[PHJNVVSVJOGN[[J[HPQJkZMIJKmJ_`KaJGUHPZ]UJkZFSJl`mJ_`KcnJNFVJGUS 

iREJP[JOGN[[JNVVSVJXFJFSoMIJTHSNGSVJ\POXGXPFOJ[HPQJkZMIJKmJ_`KaJGUHPZ]UJkZFSJl`mJ_`Kc 

ZOXF]JGUSJGN^MSOJ\HPfXVSVd 

KdJLMNOOHPPQJRSNTUSHJWGGHXGXPFJRN^MS 

NOPJCQF@@DEEK NOPJCQF@@DEEK NOPJCQF@@DEEK 
OEFFGED@JEH 
R9C79:8 

OEFFGED@ 
SEBFDGEHJ89:9:8 

OEFFGED@JNJQQJHI 
UFFFHGJYE@JGJEH@ 

TJR9C79:= 89:9:8JTJR9C79:= 

:v C C 

_dJWVQXFXOGHNGPHJePOXGXPFJWGGHXGXPFJRN^MS
 

NOP 
ZHKJHJ@GDFGJwE 
YE@JGJEH@JEH 
R9C79:8 

< 

NOP 
ZHKJHJ@GDFGED@ 
SEBFDGEHJ89:9:8 
TJR9C79:= 

7 

NOP 
ZHKJHJ@GDFGED@ 
NJQQJHIJUFFFHG 
YE@JGJEH@J89:9:8 
TJR9C79:= 

7 

NOPJCQF@@DEEK 
OEFFGED@JZHHEH 
JHJXEYJYE@JGJEH@ 
89:9:8JZJR9C79:= 

v 

NOP 
ZHKJHJ@GDFGED@ 
ZHHEHJJHJXEY 
YE@JGJEH@J89:9:8 
ZJR9C79:= 

7 

NOPJEL 
CQF@@DEEK 
OEFFGED@JEH 
R9C7:= 

:= 

NOP 
ZHKJHJ@GDFGJwE 
YE@JGJEH@JEH 
R9C79:= 

< 
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ldJRSMMJIPZHJOTUPPMpOJOGPHI 

LUNHGSHJOTUPPMOJQNIJ\HPfXVSJNVVXGXPFNMJXF[PHQNGXPFJXFJGUXOJOSTGXPFJP[JGUSJWFFZNM 
qS\PHGJN^PZGJGUSXHJHSO\STGXfSJGSNTUSHJNFVJNVQXFXOGHNGPHJNGGHXGXPFJHNGSOJNOJOPQS 

GSNTUSHJPHJNVQXFXOGHNGPHJVS\NHGZHSOJVPJFPGJHS[MSTGJNVfNFTSQSFGJPHJQPfSQSFGJoXGUXF 

GUSJTUNHGSHJOTUPPMJFSGoPHrOdJsTUPPMOJQNIJ\HPfXVSJNVVXGXPFNMJVSGNXMJGPJHS[MSTGJN 

GSNTUSHtOJNVfNFTSQSFGJZ\JGUSJMNVVSHJGPJNJMSNVSHOUX\J\POXGXPFJoXGUXFJGUSJFSGoPHrJPH 
NFJNVQXFXOGHNGPHtOJQPfSQSFGJGPJMSNVJNJFSoJFSGoPHrJTUNHGSHJOTUPPMd 
J 

xXEJDE@BEH@Ey 

udJLUNHGSHJOTUPPMOJQZOGJSFOZHSJGUNGJNMMJ\HPO\STGXfSJSQ\MPISSOJHSTSXfSJTMSNHNFTS 

GUHPZ]UJGUSJvwsExJy[[XTSJP[JsTUPPMJeSHOPFFSMJqSfXSoJNFVJWTTPZFGN^XMXGIJhyseqWj 
\HXPHJGPJSQ\MPIQSFGdJW[GSHJNFJSQ\MPISSJUNOJ^SSFJTMSNHSVmJOTUPPMOJNHSJHSgZXHSVJGP 

QNXFGNXFJ\HPP[JP[JOZTUJTMSNHNFTSJXFJGUSJ[XMSJP[JSNTUJSQ\MPISSdJiPHJGUSJON[SGIJP[JNMM 
OGZVSFGOmJTUNHGSHJOTUPPMOJQZOGJGNrSJXQQSVXNGSJOGS\OJGPJGSHQXFNGSJGUSJSQ\MPIQSFGJP[ 
XFVXfXVZNMOJoUPJUNfSJ^SSFJVSFXSVJTMSNHNFTSdJyFTSJGUSJSQ\MPISSOJUNfSJ^SSF 

GSHQXFNGSVmJGUSJOTUPPMJQZOGJGSHQXFNGSJGUSJHSgZSOGJ[PHJTMSNHNFTSJXFJGUSJREWLz 

OIOGSQdJJ 
J 
zNfSJNMMJSQ\MPISSOJUNfSJ^SSFJTMSNHSVJGUHPZ]UJGUSJvwsExJREWLzJOIOGSQ{ 

J 

zE@ 

|dJiPHJ\SHO\STGXfSJPHJTZHHSFGJSQ\MPISSOJoUPOSJTMSNHNFTSJUNOJ^SSFJVSFXSVmJUNfSJIPZ 

GSHQXFNGSVJGUSXHJSQ\MPIQSFGJNFVJHSQPfSVJGUSQJ[HPQJGUSJREWLzJOIOGSQ{ 

XEGJZBBQJFF{QE 

RUNFrJIPZ 
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EFGHIJKLJMFNOHGPQPORJSOTNUOHV
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Organizational Chart 
2017-2018 

Board of Trustees 

Head of School 

    Director of Operations 

Administrative Student Support Literacy Coach K-4 Teachers Special Subject 
Assistant Coordinator Teachers (art, music, 

Special Education physical education) 
Facilities Manager Social Worker Teachers 

RTI Specialists 

Substitute Teachers 
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Charter School of Inquiry | 2018-2019 CALENDAR 6.1.18 

Independence Day 1 New Year’s Day – 
No school 

11 Early Dismissal 12:30pm 

Staff Prof. Development 

No Extended Day 

21 M.L. King Day – 
No School 

Student-21 days 

20-29 Staff Report 

30 First Day of School 

Student-2 day 

8	 Early Dismissal 12:30pm 

Staff Prof. Development 

No Extended Day 

15	 No Extended Day 

18-22 Winter Break – 
No School 

Student-15 days 

Labor Day- No school 

Student-19 days 

8	 Early Dismissal 12:30pm 

Staff Prof. Development 

No Extended Day 

Student-21 days 

5 Early Dismissal 12:30pm 

Staff Prof. Development 

No Extended Day 

8 Columbus Day-

No School 

Student-22 days 

12 Early Dismissal 12:30pm 

Staff Prof. Development 

No Extended Day 

19 No Extended Day 

22-26 Spring Break – 
No School 

Student-17 days 

2 Early Dismissal 12:30pm 

Staff Prof. Development 

No Extended Day 

12 Veterans Day – 
No School 

21 No Extended Day 

22-23 Thanksgiving Day 

Recess-No School 

Student-19 days 

10 Early Dismissal 12:30pm 

Staff Prof. Development 

No Extended Day 

27 Memorial Day – 
No School 

Student-22 days 

7 Early dismissal 12:30pm 

Staff Prof. Development 

No Extended Day 

21 No Extended Day 

24-31 Holiday Break – 
No school 

Student-15 days 

7 Early Dismissal 12:30pm 

Staff Prof. Development 

No Extended Day 

27	 Last Day of School 

Early Dismissal 12:30pm 

No Extended Day 

Student-19 days 

Total Student Days- 192 

JULY 2018 

S M T W Th F S 

1 2 3 4 5 6 7 

8 9 10 11 12 13 14 

15 16 17 18 19 20 21 

22 23 24 25 26 27 28 

29 30 31 

JANUARY 2019 

S M T W Th F S 

1 2 3 4 5 

6 7 8 9 10 11 12 

13 14 15 16 17 18 19 

20 21 22 23 24 25 26 

27 28 29 30 31 

AUGUST 2018 

S M T W Th F S 

1 2 3 4 

5 6 7 8 9 10 11 

12 13 14 15 16 17 18 

19 20 21 22 23 24 25 

26 27 28 29 30 31 

FEBRUARY 2019 

S M T W Th F S 

1 2 

3 4 5 6 7 8 9 

10 11 12 13 14 15 16 

17 18 19 20 21 22 23 

24 25 26 27 28 

SEPTEMBER 2018 

S M T W Th F S 

1 

2 3 4 5 6 7 8 

9 10 11 12 13 14 15 

16 17 18 19 20 21 22 

23 24 25 26 27 28 29 

30 

MARCH 2019 

S M T W Th F S 

1 2 

3 4 5 6 7 8 9 

10 11 12 13 14 15 16 

17 18 19 20 21 22 23 

24 25 26 27 28 29 30 

31 

OCTOBER 2018 

S M T W Th F S 

1 2 3 4 5 6 

7 8 9 10 11 12 13 

14 15 16 17 18 19 20 

21 22 23 24 25 26 27 

28 29 30 31 

APRIL 2019 

S M T W Th F S 

1 2 3 4 5 6 

7 8 9 10 11 12 13 

14 15 16 17 18 19 20 

21 22 23 24 25 26 27 

28 29 30 

NOVEMBER 2018 

S M T W Th F S 

1 2 3 

4 5 6 7 8 9 10 

11 12 13 14 15 16 17 

18 19 20 21 22 23 24 

25 26 27 28 29 30 

MAY 2019 

S M T W Th F S 

1 2 3 4 

5 6 7 8 9 10 11 

12 13 14 15 16 17 18 

19 20 21 22 23 24 25 

26 27 28 29 30 31 

DECEMBER 2018 

S M T W Th F S 

1 

2 3 4 5 6 7 8 

9 10 11 12 13 14 15 

16 17 18 19 20 21 22 

23 24 25 26 27 28 29 

30 31 

JUNE 2019 

S M T W Th F S 

1 

2 3 4 5 6 7 8 

9 10 11 12 13 14 15 

16 17 18 19 20 21 22 

23 24 25 26 27 28 29 

30 

http://www.calendarlabs.com/holidays/us/independence-day.php
http://www.calendarlabs.com/holidays/us/martin-luther-king-day.php
http://www.calendarlabs.com/holidays/us/presidents-day.php
http://www.calendarlabs.com/holidays/us/labor-day.php
http://www.calendarlabs.com/holidays/us/columbus-day.php
http://www.calendarlabs.com/holidays/us/veterans-day.php
http://www.calendarlabs.com/holidays/us/thanksgiving-day.php
http://www.calendarlabs.com/holidays/us/memorial-day.php









































	Structure Bookmarks
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Table of Contents 
	INDEPENDENT AUDITORS’ REPORT 
	Figure
	Balance Sheets 
	Statements of Activities 
	Statements of Cash Flows 
	Notes to Financial Statements 
	Additional Information Schedule of Expenses 
	INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
	Figure
	Figure
	Figure
	Figure
	PROGRAM SERVICES SUPPORT SERVICES REGULAR EDUCATION SPECIAL EDUCATION OTHER FUNDRAISING MANAGEMENT & GENERAL TOTAL 
	Buffalo Public Schools $13,255.00 School District 2 (Enter Name) School District 3 (Enter Name) School District 4 (Enter Name) School District 5 (Enter Name) Special Education Revenue 
	3,313,750 ----3,313,750 250 students @ $13,255 ------------------------3,313,750 3,313,750 -107,000 ---107,000 12 students at 0.9 level of funding ------------------3,313,750 107,000 3,420,750 
	REVENUE FROM FEDERAL FUNDING IDEA Special Needs -4,000 ---4,000 Title I 120,000 ----120,000 Title Funding -Other 40,000 ----40,000 School Food Service (Free Lunch) ------Grants Charter School Program (CSP) Planning & Implementation ------Other ------Other Federal Revenue ------TOTAL REVENUE FROM FEDERAL SOURCES 160,000 4,000 164,000 LOCAL and OTHER REVENUE Contributions and Donations, Fundraising ------Erate Reimbursement ------Interest Income, Earnings on Investments, 150 ----150 NYC-DYCD (Department of Yo
	CFO / Director of Finance -------Operation / Business Manager 1.00 ----66,300 66,300 Operations Manager Administrative Staff 1.00 ----35,700 35,700 Admin Asst TOTAL ADMINISTRATIVE STAFF 4.00 274,500 274,500 INSTRUCTIONAL PERSONNEL COSTS Teachers -Regular 13.00 539,130 ----539,130 13 classroom teachers Teachers -SPED 2.00 -85,860 ---85,860 2 SPED Substitute Teachers 1.50 58,750 ----58,750 1.5 subs Teaching Assistants -------Specialty Teachers 9.70 401,090 ----401,090 1 music, 1 PE, 1 art, 4 RTI, 1 student su
	CONTRACTED SERVICES Accounting / Audit ----79,560 79,560 Legal ----50,000 50,000 Management Company Fee ------Nurse Services ------Food Service / School Lunch ------Payroll Services ----61,230 61,230 approx $1,300 per employee -HR and payroll services Special Ed Services -70,000 ---70,000 Titlement Services (i.e. Title I) ------Other Purchased / Professional / Consulting 37,141 -110,000 --147,141 $110,000 extended day program TOTAL CONTRACTED SERVICES 37,141 70,000 110,000 190,790 407,931 SCHOOL OPERATIONS 
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