
EFGHIJKJLMNOOPJQFROHSTGUOF
 
CDEFGEHIJ789:;9:7<8J=J>F?GJ@AHFGEHIJ7B97<9:7<8 

HEEF?EJIEJFHJY?EHJGKFGJKJ@JLYEEJGEEHJGJJFJHAEEGEJGKY?JFJJEDJAFCEJCYGFE@HYGCJ?YCGFG@DE?MJIEIJDEJFEEJJIJGKE 

JGKEDJGF?L?JF??YCGEHJGJJKJ@JIKJKJ@DJF@GKJDYAEDJFDEJJY?YIEEJJGJKJ@DJGF?LJAFCEBJMKYEEJFJHAEEGYGCJGKY?JGF?Lz 
AEEF?EJEG?@DEJGKFGJKJ@J?EEEFGJGKEJFJDDEFGJF@GKJDYAEDJjTnJORJo7FhJ89:J;9K<kJJDJKJ@JHFKJGJGJIEJF??YCGEH 

GKEJFJDDEFGJGF?L?B 

TVJLWXYYZJ[\]EJ\[^J_E^L` CDJNOJPQRSPTUJCTVWVQXDM 

CDEEEFGJGFHEJIDJHJGKEJHDJAJHJLGJHEG@M 

aVJWX\bcEbJ\dcXYbQeEb TECEGG?{D@GKJDYAEHJCKFDGEDJDFKJJE 

COJDJGEFKGYFFEJDEF?JG?zJAEEF?EJDE{?EEEFG 
F@GKJDYAEDJGFHEJIDJHJGKEJHDJAJHJLG 

HEG@MB 

MVJ^QLcbQWcJfJWL^JYgJZYW\cQY[ E@IIFEJ 

=KVJLWXYYZJQ[gYb]\cQY[ 

HTPNDTUJDOOTVDD HPNQVJQSNEVT ODQJQSNEVT VNDP>JDOOTVDD 

G7GJVHY?JGJDGB 
   E@IIFEJzJQUJ<G:<; 

=;VJhXY[EJWY[c\WcJ[d]_EbJgYbJ\gcEbJXYdbLJE]EbwE[WQEL 

CJGGFFGJQFHE TJIEDGJOEGGED
 

XYGEE
 PEFHJJIJDFKJJE
 

VHEDCEGFKJHKJGEJQ@HIEDJCUUU{UUU{

 UUUUM 

hVJLWXYYZJiE_J\^^bELLJjdbZk LLLBF?YFKFDGEDBJDC 

RVJ^\cEJYgJQ[QcQ\ZJWX\bcEb 7F9:7<G 

gVJ^\cEJgQbLcJYhE[E^JgYb 7B9:7<; 

Q[LcbdWcQY[ 
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NKVJ\hhbYxE^JLWXYYZJ]QLLQY[JjbhghFGn:J[yW^YE:JTF=J_7RRTPOJ_YEJT7GNOHUzh= 

nMNOOPnJOFPIk 

NPDDPNQJDXDXVNVQX 

XKEJCKFDGEDJDFKJJEJJIJPGV@YDKJCCDPMJLYEEJFFKYEJEJIDEFLGKDJ@CKJJ@GFJHE?JIJDJCYGKJJIJE@IIFEJJFKYEHDEGJYG 

WYGHEDCFDGEGJGKDJ@CKJWDFHEJFJIKJFDEFGYGCJFGJYGV@YDK{IF?EHJEEFDGYGCJEGJYDJGHEGGJLYGKJFGJYGGEG?EJIJF@? 
JGJEEFDGYGCJGJJDEFHJFGHJLDYGEJLEEEJYGJFEEJ?@IXEFGJFDEF?BJCDPJJIIED?JFGJEYFEAGYJGFEEKJKYCKJV@FEYGKJEH@FFGYJG 

@?YGCJYGGEGGYJGFEJDEFHYGCJFGHJEFGC@FCEJHEJEEJAHEGGzJFEYCGEHJF@DDYF@E@HzJEGCFCYGCJYGV@YDK{IF?EH 

ADFFGYFE?zJFGHJFGJJ@G?GFGHYGCJ?K?GEHJJIJ?@AAJDG?BJCKYEHDEGJFGJCDPJLYEEJEEFDGJGJJGKYGLJFDYGYFFEEKzJADJIEEH{ 
?JEJEJFGHJLJDLJFJEEFIJDFGYJEEKJGJJEGFIEEJGKEYDJAFDGYFYAFGYJGJF?JFYGYAEG?JJIJGKEYDJFJHH@GYGKJFGHJGKEJLJDEHB 

N;VJ{EyJ^ELQw[JEZE]E[cLJjbhghFGn:J[yW^YE:JTF=J_7RRTPOJ_YEJT7GNOHUzh=JnMNOOPn 

OFPIk 
WVUJOVDPWQJV>VNVQXDJCEDYEIJHE?FDYAGYJGJJIJWEKJHE?YCGJEEEHEGG?JFDEJGKJ?EJCEGEDFEJF?AEFG?JJI 
GKEJ?FKJJEJGKFGJFDEJYGGJJFGYJEJJDJ@GYV@EJGJJGKEJ?FKJJEZ?JHY??YJGJFGHJCJFE?zJFDEJFJDEJGJJGKE 

?FKJJEZ?JJJEDFEEJHE?YCGzJFGHJFDEJFDYGYFFEJGJJYG?J?@FFE??BJXKEJHE?YCGJEEEHEGG?JHFKJYGFE@HEJF 

?AEFYIYFJFJGGEGGJFDEFJIJF@?[J@GYV@EJ?G@HEGGJAJA@EFGYJG?JGJJIEJ?EDJEH[J?AEFYIYFJEH@FFGYJGFE 
ADJCDFH?JJDJAEHFCJCYFFEJFAADJFFKE?[J@GYV@EJFFEEGHFDzJ?FKEH@EEzJJDJFJGIYC@DFGYJG?JJIJ?G@HEGG? 
FGHJ?GFII[JFGH9JDJYGGJJFGYJEJJDCFGYAFGYJGFEJ?GD@FG@DE?JFGHJ?K?GEH?B 

\FDYFIEEJ< 

\FDYFIEEJ: 

\FDYFIEEJR
 

TYCJDJ@?zJPGV@YDK{IF?EHJC@DDYF@E@HBJPGV@YDKJY?JGKEJIJ@GHFGYJG
JIJCDPZ?JYG?GD@FGYJGFEJAKYEJ?JAKKBJTFY?YGCJV@E?GYJG?z 
FJGH@FGYGCJYGJE?GYCFGYJG?zJYGGEDADEGYGCJFGHJFJHH@GYFFGYGC 
FDEJKJLJCDPJFKYEHDEGJLYEEJEEFDGBJCDPJLYEEJ@?EJFJHAEEEYGCzJFGH 
DEEEJFGGJYGGEDHY?FYAEYGFDKJGJAYF?JGJJIJ?GEDJFKYEHDEGZ? 
FFV@Y?YGYJGJFGHJDEGEGGYJGJJIJFJGGEGGJLGJLEEHCEzJLKYEE 
IJ?GEDYGCJGKEYDJFDEFGYJYGKJFGHJFDYGYFFEJGKYGLYGCJ?LYEE?JFGHJF 
EYIEEJGCJEJJEJJIJEEFDGYGCBJVHAKF?Y?JLYEEJIEJAEFFEHJJGJIYD?GKFGH 
YGJE?GYCFGYJG?JJIJGKEYDJYHHEHYFGEJ?@DDJ@GHYGC?JF?JFJLFKJJI 
YGI@?YGCJJAAJDG@GYGYE?JGJJEEFDGJIDJHJHYDEFGJEYAEDYEGFEJYGGJJFEE 
FDEF?JJIJGKE 
F@DDYF@E@HB 

DFFHEHYFJOJF@?JJGJ>YGEDFFKBJTEFJCGYAYGCJGKFGJEYGEDFFKJY?JGKE 
IJ@GHFGYJGJIJDJ?@FFE??JYGJ?FKJJEJFGHJYGJEYIEzJFGHJGKFGJFKYEHDEG 
H@?GJ]EEFDGJGJJDEFHxJIKJRDHJCDFHEJYGJJDHEDJGJJ]DEFHJGJJEEFDGx
YGJ?@I?EV@EGG 
CDFHE?zJJ@DJFFFHEHYFJIJF@?JY?JIJDJEJEDKJFKYEHJFGJCDPJGJJDEFH 
ADJIYFYEGGEKzJIE@EGGEKJFGHJLYGKJCJJH 
FJHADEKEG?YJGJIKJGKEJEGHJJIJGKYDHJCDFHEBJPGGEGGYJGFEJDEFHYGC 
YG?GD@FGYJGJLYEEJIEJIF?EHJJGJ?FYEGGYIYFFEEKJIF?EHJDEFHYGC 
DE?EFDFKB 

TE?AJG?YJEJCEF??DJJHJCTCMBJTE?AJG?YJEJCEF??DJJHJY?JFG 
EJYHEGFE{IF?EHJFAADJFFKJIJDJEEEHEGGFDKJ?FKJJEJGEFFKYGC
FGHJEEFDGYGCJGKFGJDEFJCGYAE?JGKFGJGKEJ?JFYFEJF@DDYF@E@HJY?JF? 
YHAJDGFGGJF?JGKEJFFFHEHYFJF@DDYF@E@HzJGKFGJKJLJFKYEHDEG 
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EEFDGJY?JF?JYHAJDGFGGJF?JLKFGJGKEKJEEFDGzJFGHJGKFGJGKE 
CDEFGE?GJFJCGYGYJEJCDJLGKJJFF@D?JLKEGJFKYEHDEGJYGGEDFFGJLYGK 
JGKED?JFIJ@GJLKFGJGKEKJKFJEJEYAEDYEGFEHBJTCJLYEEJKEEAJGJ 
I@YEHJFJF@EG@DEJJIJFJHH@GYGKJFGHJH@G@FEJDE?AEFGB 

\FDYFIEEJG CJEEFIJDFGYJEJXEFH{GEFFKYGCJGFLE?JAEFFEJYGJEJEDKJFEF??DJJH
LYGKJFJGEFFKEDJFGHJGEFFKYGCJF??Y?GFGGz 
?@AAJDGEHJIKJFJEYGEDFFKJFJFFKJFGHJFGJYGV@YDKJFJFFKBJDAEFYFE 
VH@FFGYJGJFGHJVD>JGEFFKED?JLYEEJADJJYHE 
?AEFYFEJFGGEGGYJGJGJJHE?YCGFGEHJFKYEHDEGBJPGGEDG?JLJDLYGCJJG 
GKEYDJNF?GEDZ?JHECDEE?JYGJ>YGEDFFKJCE{FM
IDJHJEJFFEJFJEEECE?JFGHJ@GYJED?YGYE?JLYEEJIEJDEFD@YGEHJGJJLJDL 
F?JAFDGJJIJGKEJYG?GD@FGYJGFEJGEFHJYGJKEEAYGCJFKYEHDEGJLKJ 
GEEHJYGHYJYH@FEJJDJ?HFEEJCDJ@AJFGGEGGYJGBJWDFHE{EEJEEJGEFH?
LYEEJFJEEFIJDFGEJJG 
HEJEEJAYGCJF@DDYF@E@HJFEYCGEHJLYGKJGKEJCCDDzJHEF?@DYGC 
?G@HEGGJCDJLGKzJFGHJHEJEEJAYGCJ?GDFGECYE?JIJDJ?GD@CCEYGC 
?G@HEGG?JGJJHEEGJGKEYDJFFFHEHYFJCJFE?B 

\FDYFIEEJ; OFGF{HDYJEGJPG?GD@FGYJGJFGHJVJYHEGFEJJIJHEDIJDHFGFEBJXKY?JY?
YG?GYG@GEHJGKDJ@CKJADJCDE??JHJGYGJDYGCJYGJDEFHYGCzJEYGEDFFKz 
HFGKJFGHJ?FYEGFEJGJJYGIJDHJDE?AJG?YJEJYG?GD@FGYJGzJFGHJGJ 
FDEFGEJPPHZ?JIJD 
EFFKJFKYEHBJT@IDYF?zJ?G@HEGGJAJDGIJEYJ?zJAEDIJDHFGFEJGF?L? 
FGHJADJXEFG?JIJDJEJFE@FGYGCJH@EGY{HY?FYAEYGFDKJGKEHFGYFJ@GYG?
FDEJFE?JJ@GYEYAEHJF?JEJYHEGFEJJI 
?G@HEGGJLJDLJFGHJADJCDE??B 

\FDYFIEEJF DIDYFFGJFGHJDIDYFFG{DHEDYFFGJPY?GJDKJFGHJC@EG@DEBJCDP
IJ@GHED?JIEEEJ?GDJGCEKJGKFGJDIDYFFG{JDHEDYFFG
FKYEHDEGzJFGHJYGHEEHJFEEJFKYEHDEGzJGEEHJGJJCFYGJFJIEGGED 
@GHED?GFGHYGCJJIJDIDYFFGJFGHJDIDYFFG{JDHEDYFFGJAEJAEE?Jy
GKEYDJKY?GJDKzJF@EG@DEzJFGHJFJGGDYI@GYJG?JGJJGKEJLJDEHBJXKY? 
LGJLEEHCEJY?JGEFE??FDKJGJJFJGGE?GJYHFCE?JYGJGKEJHJHYGFGG 
F@EG@DEJGKFGJIDEEHJIEEEYGC?JJIJYGFHEV@FFKJFGHJFJHYHYGY?KEH 
?EG?EJJIJ?EEI{LJDGKJYGJHFGKJDIDYFFG{DHEDYFFGJFKYEHDEGzJFGH 
LYEEJCYJEJFEEJJIJCDPZ?JFKYEHDEG 
AED?AEFGYJE?JGKFGJGKEKJHJJGJGJJDHYGFDYEKJCEGB 

\FDYFIEEJ8 PGGECDFGEHJDDG?JLYEEJKEEAJ?G@HEGG?JGJJEEFDGJGKEJHY?FYAEYGE?JJI 
JY?@FEJFDG?JFGHJH@?YFJFGHJEYAEJDEJGKEYD 
AED?JGFEJYGJJEJEHEGGJYGJFGJEYGEGHEH{HFKJEGDYFKHEGG
ADJCDFHBJCDEFGYGCzJYGGEDADEGYGCzJFGHJDE?AJGHYGCJYGJGKEJFDG? 
?GYH@EFGE?JGKEJYHFCYGFGYJGJFGHJEGFJ@DFCE?JYGGJJFGYJGJFGH 
FDEFGYJEJDY?L{GFLYGC
YGJFKYEHDEGB 

\FDYFIEEJB CQJJDE?AJG?EM 

\FDYFIEEJS CQJJDE?AJG?EM 

\FDYFIEEJ<7 CQJJDE?AJG?EM 
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UVJcYc\ZJE[bYZZ]E[cJY[Jod[E <G8 

89:J;9K< 

~VJwb\^ELJLEbxE^JQ[JLWXYYZJyE\bJ;9K��K< 

CKEFLJFEEJGKFGJFAAEK 

WDFHE?JDEDJEH WzJ<zJ:zJR 

|KVJ^YELJcXEJLWXYYZ QJ 

WY[cb\WcJiQcXJ\JWX\bcEbJYb 

E^dW\cQY[\ZJ]\[\wE]E[c 

Ybw\[Qe\cQY[} 

J 

PKVJg\WQZQcQEL 

OJE?JGKEJ?FKJJEJHFYGGFYGJJDJJAEDFGEJH@EGYAEEJ?YGE?z 

QJzJX@?GJJGEJ?YGEB 

P;VJLWXYYZJLQcEL 

HEEF?EJEY?GJGKEJ?YGE?JLKEDEJGKEJ?FKJJEJLYEEJJAEDFGEJIJDJGKEJ@AFJHYGCJ?FKJJEJKEFDB 

DYGEJ< 
C?FHE 
F? 
ADYHFDK 
?YGEM 

DYGEJ: 

DYGEJR 

HKK?YFFE 
DHHDE?? 

G7GJVHY?JG 
DGB 
E@IIFEJzJQU 
<G:<; 

HKJGE OY?GDYFG9CDO WDFHE? DFKJJEJFGJO@EE OFFYEYGYE? 
Q@HIED DEDJEHJFG CFAFFYGKJFG DCDEEHEGG 

DYGE DYGE 

 
ESOOD>N 
CPXUJDO 

W{R QJ TEGG9>EF?E 
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P;TVJhPhTnhJ�HO�U=hJGNhJMOFGTMGJUFROHSTGUOFJROHJLUGhJKV
 

QFHE MJDLJHKJGE DEGEDGFGEJHKJGE VHFYEJDHHDE?? 

DFKJJE TJIEDGJOEGGED >EFHED 

NAEDFGY 
JGFE >KGGJNJGYG 
>EFHED 

CJHAEYF
 
GFE
 
CJGGFFG
 

CJHAEFY
 
GG
 
CJGGFFG
 

SKVJQnJGNhJnMNOOPJOHJTHhJGNh QJ 

nMNOOPJnUGhnJMO�POMTGh=} 

FKVJihHhJGNhHhJTFIJHh�UnUOFnJGO QJ 

GNhJnMNOOP�nJMNTHGhHJ=7HUFgJGNh 

;9K��K<JnMNOOPJIhTH}JjhPhTnh 

UFMP7=hJT��HO�h=JOHJ�hF=UFg 

STGhHUTPJTF=JFOF�STGhHUTP 
MNTHGhHJHh�UnUOFnkV 

OVJ[TShJTF=JhOnUGUOFJOR >KGGJNJGYGJOYDEFGJDJJIJNAEDFGYJG?JFGHJTJIEDGJOEGGEDJPEFHJJI 

QF=U�U=7TPjnkJiNOJWOS�PhGh=JGNh DFKJJE 

;9K��K<J\FF7TPJbh�OHGV 

�VJY7HJnUgFTG7HhnJahPO�JTGGhnGJGNTGJTPPJORJGNhJUFROHSTGUOFJMOFGTUFh=JNhHhUFJUnJGH7GNR7P 
TF=JTMM7HTGhJTF=JGNTGJGNUnJMNTHGhHJnMNOOPJUnJUFJMOS�PUTFMhJ�UGNJTPPJTn�hMGnJORJUGn 

MNTHGhH:JTF=J�UGNJTPPJ�hHGUFhFGJgh=hHTP:JLGTGh:JTF=JPOMTPJPT�n:JHhg7PTGUOFn:JTF=JH7PhnV 
ihJ7F=hHnGTF=JGNTGJURJTFIJUFROHSTGUOFJUFJTFIJ�THGJORJGNUnJHh�OHGJUnJRO7F=JGOJNT�hJahhF 

=hPUahHTGhPIJSUnHh�HhnhFGh=:JGNTGJ�UPPJMOFnGUG7GhJgHO7F=nJROHJGNhJHh�OMTGUOFJORJO7H 
MNTHGhHVJWNhM|JyELJURJIO7JTgHhhJTF=JGNhFJ7nhJGNhJSO7nhJOFJIO7HJhWJOHJGNhJnGIPUnGJOF 

IO7HJSOaUPhJ=h�UMhJGOJnUgFJIO7HJFTShkV 

UE? 
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LUgFTG7Hh:JXhT=JORJWNTHGhHJLMNOOP
 

LUgFTG7Hh:JhHhnU=hFGJORJGNhJ_OTH=JORJcH7nGhhn
 

^TGh :7<89789:; 

cNTF|JIO7V 
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EFGHIJKJLMNJNOPQQRJSTUQHGJVWHXJYZF[
 
LMNOPQRSMOpSqPrstuvturws 

\]JLE^JM_S`JNabaEJSEc_Sa 

VbSd 

cHQeZXTJWJXZHTOGJfSYJQHJgThJRZF[ 

GQJGPTJiQjGJHTOTFGJLTgJMQH[ 

NGWGTJNOPQQRJSTUQHGJVWHXJkQHJGPT 

OPWHGTHJjOPQQRJlNTT 

PGGUjmnnHTUQHGOWHXj]FIjTX]oQenp] 

xyzM{Op{PN|z}}~NP|}�R~pO���P�pM{P}�p 

��~~P�}OP�pOPzM�pPMP�|z}}~P�pR}{OPyM{SP}{ 
~���PO}P}�p�P�~pMNpPO�RpP���LP�NP�}O 
M�M�~M�~p�P��POzpPNRM|pPR{}��SpS�� 

zOORNqttSMOM���NpS��}�tR{}h�~p�RzRi��NO�Sjkrrrrrrklmuk
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EFGHIJKJELMNFOPGQHNRJMNHJSTPUO
 
CDEFGEHIJ789:;9:7<8J=J>F?GJ@AHFGEHIJ789:B9:7<8 

FGHIHJGIKLMHNOPQIRGOHL 

STGULGHNOPQIRGOHLGULPVWXGPVYLONLZ[[LJTIPRVPLUJTOOKU\L]PO^GYVLRTVLNOKKO_GH`LQVIUXPVULONLNGUJIK 

aVPNOPQIHJVLONLRTVLJTIPRVPLUJTOOKLGHLZaaVHYGbLcLdSORIKLebaVHYGRXPVULIHYLZYQGHGURPIRG^VLebaVHYGRXPVU 

]VPLfTGKYgh 

J 

VWJXYGZUJELMNFOPGQHNRJ[NHJSTPUO 

CDJEFFE@FFGEJ\XYGZUJELMNFOPGQHNRJMNHJSTPUO]JGFGEJGDGFFJEHAEIHJG@DE?JKLDDMJGNEJ@IF@HJGEHJ:7<;O 
<8JPENEH@FEJDLJQ@IEGJDIFFJRHAEI?E?SJFIHJHJTJHEJUmJGNEJmEFDJEIHJQCRJ?G@HEIGJEIDDFFMEIGn 
KoIGEpED?JPIFmnJQDJHDFFFDJ?JpI?JDDJEDMMF?Sn 

NOPQRSSTUQSVWXOYZ[PVOWSOWSPUQS\]UQ^_`QSOXSa_W]PVOW[`SbcdQWeQeSOWSd[fQeSghigjSOXSPUQ 

k_^VPSl_V^QS][WSUQ`dSe]UOO`eS`O][PQSPUQS[ZO_WPeSPOS_eQSVWSPUQSPmOSdQYSd_dV` 
][`]_`[PVOWeRSUPPdRnnmmmodhpoWqeQ^ofOrnde]nk_^VPl_V^QoUPZ` 
J 

>JIEJ<IJCDGFFJRHAEIHJG@DE? <B8R7SB 

>JIEJ:IJTEFDJRIHJQCRJ?G@HEIGJEIDDFFMEIG <U< 

>JIEJVIJWJTJHEJ>JIEJ<JUmJ>JIEJ: <V78V 
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^WJ_O`PFPRGHZGPaNJELMNFOPGQHNRJMNHJSTPUO
 

CDJEFFE@FFGEJ\_O`PFPRGHZGPaNJELMNFOPGQHNRJMNHJSTPUObJCDJEFFE@FFGEJXYHMJIJ?GDFGJTEJRHAEIHJG@DE?JAED 
CNJFHZJLJD?GJabbJGDpEGNEDJGNEJLDFFD[JIpI 

<nJCFGEJGNEJDEFETFIGJADDGJDIJLDDMJGNEJ\AED?DIIEFJ?EDTJEE?JED?G]JDD[JFIHJGNEJ\MFIFpEMEIGJFIHJpEIEDFF] 
EDF@MIJKLDDMJGNEJ@IF@HJGEHJ:7<;O<8JPENEH@FEJDLJQ@IEGJDIFFJRHAEI?E?S 

:nJYImJEDIGDFEGEHJFHMJIJ?GDFGJTE9MFIFpEMEIGJLEEJAFJHJGDJDGNEDJDDpFIJ^FGJDI?JDDJEDDADDFGJDI? 

VnJCFGEJGNEJGDGFFJLDDMJFUDTEJFIHJHJTJHEJJGJUmJGNEJmEFDOEIHJQCRJEIDDFFMEIGnJJCNEJDEFETFIGJADDGJDIJGNFGJM@?G 
UEJJIEF@HEHJJIJGNJ?JEFFE@FFGJDIJJ?JHELJIEHJF?JLDFFD[?I 

YHMJIJ?GDFGJTEJRHAEIHJG@DE?IJJYHMJIJ?GDFGJDIJFIHJMFIFpEMEIGJDLJGNEJENFDGEDJ?ENDDFJJIEF@HE?JGNE 

FEGJTJGJE?JFIHJAED?DIIEFJDLJGNEJDLLJEE?JDLJGNEJENJELJ?ENDDFJDLLJEED_JGNEJLJIFIEEJDDJU@?JIE??JDLLJEE?_J?ENDDF 
DAEDFGJDI?JAED?DIIEF_JHFGFJMFIFpEMEIGJFIHJDEADDGJIp_JN@MFIJDE?D@DEE?_JGEENIDFDpm_JEGEnJoGJFF?D 

JIEF@HE?JGND?EJFHMJIJ?GDFGJTEJFIHJMFIFpEMEIGJ?EDTJEE?JADDTJHEHJUmJDGNEDJDDpFIJ^FGJDI?JDDJEDDADDFGJDI? 
DIJUENFFLJDLJGNEJENFDGEDJ?ENDDFJLDDJ[NJENJGNEJENFDGEDJ?ENDDFJAFm?JFJLEEJDDJDGNEDJEDMAEI?FGJDInJJWDJIDG 
JIEF@HEJGNEJQCRJDLJAED?DIIEFJ[ND?EJDDFEJJ?JGDJHJDEEGFmJ?@AADDGJGNEJJI?GD@EGJDIFFJADDpDFMnJJ 

NOPQeRSS 
TUQSVWXOYZ[PVOWSOWSPUQS\]UQ^_`QSOXSa_W]PVOW[`SbcdQWeQeSOWSd[fQeSghigjSOXSPUQSk_^VPSl_V^Q 

][WSUQ`dSe]UOO`eS`O][PQSPUQS[ZO_WPeSPOS_eQSVWSPUQSPmOSdQYSd_dV`S][`]_`[PVOWeR 
UPPdRnnmmmodhpoWqeQ^ofOrnde]nk_^VPl_V^QoUPZ`oS 
E`MUYINNJcNFNdPGJeYRGRJYHJNLMNFOPGQHNRJRTYQUOJFYGJcNJHNMYHGNOJPFJGTNJZcYaNJeZUeQUZGPYFRW 

>JIEJ<IJ`EFETFIGJaED?DIIEFJPEDTJEE?
 
CD?GJK`D[S
 

>JIEJ:IJbFIFpEMEIGJFIHJcEIEDFFJCD?G
KCDF@MIS 

>JIEJVIJP@MJDLJ>JIEJ<JFIHJ>JIEJ: 

>JIEJUIJWJTJHEJ>JIEJVJUmJGNEJTEFDJRIH 
QCRJ?G@HEIGJEIDDFFMEIG 

TU[WsSqO_o 

:U<SBB 

:7U;V7 

RU8U:B 

V7V7 

42324
 

http://www.p12.nysed.gov/psc/AuditGuide.html


    
          

  

     

           

     
     
                

  

                
            

             

               
            

           
            

New York State Education Department 
Request for Proposals to Establish Charter Schools Authorized by the
­

Board of Regents
­

2015-16 Budget & Cash Flow Template 

General Instructions and Notes for New Application Budgets and Cash Flows Templates 

1 Complete ALL SIX columns in BLUE 
2 Enter information into the GRAY cells 

3 
Cells containing RED triangles in the upper right corner in columns B through G contain guidance on 
that particular item 

4 

Funding by School District information for all NYS School district is located on the State Aid website 
at https://stateaid.nysed.gov/charter/. Refer to this website for per-pupil tuition funding for all school 
districts. Rows may be inserted in the worksheet to accomodate additional districts if necessary. 

5 

The Assumptions column should be completed for all revenue and expense items unless the item is 
self-explanatory. Where applicable, please reference the page number or section in the application 
narrative that indicates the assumption being made. For instance, student enrollment would 
reference the applicable page number in Section I, C of the application narrative. 
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Charter School of Inquiry 
PROJECTED BUDGET FOR 2016-2017 

July 1, 2017 to June 30, 2018 
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

REGULAR 
EDUCATION E

SPECIAL 
DUCATION OTHER 

Total Revenue 2,399,000 52,000 -
Total Expenses 1,613,681 81,281 100,000 

Net Income 785,319 (29,281) (100,000) 
Actual Student Enrollment 180 10 

Total Paid Student Enrollment - -

MANAGEMENT & FUNDRAISING GENERAL 
- -
- 628,015 
- (628,015) 

TOTAL 

2,451,000 
2,422,977 

28,023 
-
-

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

PROGRAM SERVICES SUPPORT SERVICES 
REGULAR 

EDUCATION 
SPECIAL 

EDUCATION 
OTHER 

FUNDRAISING MANAGEMENT & 
GENERAL TOTAL 

REVENUE 
REVENUES FROM STATE SOURCES 

Per Pupil Revenue CY Per Pupil Rate 
Buffalo Public Schools $13,005.00 
School District 2 (Enter Name) 
School District 3 (Enter Name) 
School District 4 (Enter Name) 
School District 5 (Enter Name) 

Special Education Revenue 
Grants
�

Stimulus
�

Other
�
Other State Revenue 

TOTAL REVENUE FROM STATE SOURCES 

2,340,900 - - - - 2,340,900 180 students @ $13,005 
- - - - - -
- - - - - -
- - - - - -
- - - - - -

2,340,900 2,340,900 

- 52,000 - - - 52,000 

- - - - - -
- - - - - -
- - - - - -

2,340,900 52,000 2,392,900 

REVENUE FROM FEDERAL FUNDING 
IDEA Special Needs - - - - - -
Title I 54,000 - - - - 54,000 
Title Funding - Other 4,000 - - - - 4,000 
School Food Service (Free Lunch) - - - - - -
Grants 

Charter School Program (CSP) Planning & Implementation - - - - - -
Other - - - - - -

Other Federal Revenue - - - - - -
TOTAL REVENUE FROM FEDERAL SOURCES 58,000 58,000 

LOCAL and OTHER REVENUE 
Contributions and Donations, Fundraising - - - - - -
Erate Reimbursement - - - - - -
Interest Income, Earnings on Investments, 100 - - - - 100 
NYC-DYCD (Department of Youth and Community Developmt.) - - - - - -
Food Service (Income from meals) - - - - - -
Text Book - - - - - -
Other Local Revenue - - - - - -

TOTAL REVENUE FROM LOCAL and OTHER SOURCES 100 100 

TOTAL REVENUE 2,399,000 52,000 2,451,000 

List exact titles and staff FTE"s ( Full time equivalent) 
EXPENSES 
ADMINISTRATIVE STAFF PERSONNEL COSTSNo. of Positions 

Executive Management 1.00 - - - - 86,700 86,700 
Instructional Management - - - - - - -
Deans, Directors & Coordinators - - - - - - -
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Charter School of Inquiry 
PROJECTED BUDGET FOR 2016-2017 Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable July 1, 2017 to June 30, 2018 
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

Total Revenue 
Total Expenses 

Net Income 
Actual Student Enrollment 

Total Paid Student Enrollment 

REGULAR
­
EDUCATION
­

2,399,000 
1,613,681 

785,319 
180 

-

SPECIAL
­
EDUCATION
­

52,000 
81,281 

(29,281) 
10 

-

OTHER 

-
100,000 

(100,000) 

FUNDRAISING 

-
-
-

MANAGEMENT &
­
GENERAL
­

-
628,015 

(628,015) 

TOTAL 

2,451,000 
2,422,977 

28,023 
-
-

CFO / Director of Finance - - - - - - -
Operation / Business Manager 1.00 - - - - 66,300 66,300 
Administrative Staff 1.00 - - - - 40,800 40,800 

TOTAL ADMINISTRATIVE STAFF 3.00 193,800 193,800 

INSTRUCTIONAL PERSONNEL COSTS 
Teachers - Regular 10.00 428,360 - - - - 428,360 K-4 classroom teachers 
Teachers - SPED 1.00 - 42,840 - - - 42,840 
Substitute Teachers 1.50 37,625 - - - - 37,625 
Teaching Assistants 10.00 228,490 - - - - 228,490 
Specialty Teachers 6.00 235,880 - - - - 235,880 2 RTI, 1 Literacy Coach, Art, Music, PE 
Aides - - - - - - -
Therapists & Counselors - - - - - - -
Other 0.25 6,000 - - - - 6,000 

TOTAL INSTRUCTIONAL 28.75 936,355 42,840 979,195 

NON-INSTRUCTIONAL PERSONNEL COSTS 
Nurse - - - - - - -
Librarian - - - - - - -
Custodian 1.00 - - - - 47,000 47,000 
Security - - - - - - -
Other 1.00 - - - - 40,800 40,800 

TOTAL NON-INSTRUCTIONAL 2.00 87,800 87,800 

SUBTOTAL PERSONNEL SERVICE COSTS 33.75 936,355 42,840 281,600 1,260,795 

PAYROLL TAXES AND BENEFITS 
Payroll Taxes 93,651 4,285 - - 28,165 126,101 
Fringe / Employee Benefits 101,954 4,665 - - 30,662 137,281 
Retirement / Pension 43,520 1,991 - - 13,088 58,599 

TOTAL PAYROLL TAXES AND BENEFITS 239,125 10,941 71,915 321,981 

TOTAL PERSONNEL SERVICE COSTS 1,175,480 53,781 353,515 1,582,776 

PROGRAM SERVICES SUPPORT SERVICES 
REGULAR 

EDUCATION 
SPECIAL 

EDUCATION 
OTHER 

FUNDRAISING MANAGEMENT & 
GENERAL TOTAL 

CONTRACTED SERVICES 
Accounting / Audit - - - - 58,000 58,000 
Legal - - - - 30,000 30,000 
Management Company Fee - - - - - -
Nurse Services - - - - - -
Food Service / School Lunch - - - - - -
Payroll Services - - - - 39,600 39,600 
Special Ed Services - 27,500 - - - 27,500 
Titlement Services (i.e. Title I) - - - - - -
Other Purchased / Professional / Consulting 25,700 - 100,000 - - 125,700 

TOTAL CONTRACTED SERVICES 25,700 27,500 100,000 127,600 280,800 

SCHOOL OPERATIONS 
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Charter School of Inquiry 

Board Expenses 4,000 - - - - 4,000 
Classroom / Teaching Supplies & Materials 46,000 - - - - 46,000 
Special Ed Supplies & Materials - - - - - -
Textbooks / Workbooks - - - - - -
Supplies & Materials other - - - - - -
Equipment / Furniture - - - - - -
Telephone 7,000 - - - - 7,000 
Technology 40,000 - - - - 40,000 
Student Testing & Assessment 5,000 - - - - 5,000 
Field Trips 4,500 - - - - 4,500 
Transportation (student) 5,600 - - - - 5,600 
Student Services - other 2,000 - - - - 2,000 
Office Expense 28,600 - - - - 28,600 
Staff Development 30,000 - - - - 30,000 
Staff Recruitment - - - - - -
Student Recruitment / Marketing 10,000 - - - - 10,000 
School Meals / Lunch - - - - - -
Travel (Staff) - - - - - -
Fundraising - - - - - -
Other - - - - - -

Misc 1,250 1,250 
Meetings 1,000 1,000 
Student activities 1,500 1,500 
Uniforms 5,000 5,000 

TOTAL SCHOOL OPERATIONS 191,450 191,450 

FACILITY OPERATION & MAINTENANCE 
Insurance - - - - 36,100 36,100 
Janitorial - - - - 13,500 13,500 
Building and Land Rent / Lease 121,051 - - - - 121,051 
Repairs & Maintenance - - - - 59,500 59,500 
Equipment / Furniture - - - - - -
Security - - - - - -
Utilities - - - - 37,800 37,800 

TOTAL FACILITY OPERATION & MAINTENANCE 121,051 146,900 267,951 

DEPRECIATION & AMORTIZATION 100,000 - - - - 100,000 
DISSOLUTION ESCROW & RESERVES / CONTIGENCY - - - - - -

TOTAL EXPENSES 1,613,681 81,281 100,000 628,015 2,422,977 

NET INCOME 785,319 (29,281) (100,000) - (628,015) 28,023 

ENROLLMENT - *School Districts Are Linked To Above Entries* 
REGULAR 

EDUCATION 
SPECIAL 

EDUCATION 
TOTAL 

ENROLLED 

PROJECTED BUDGET FOR 2016-2017 Assumptions 

July 1, 2017 to June 30, 2018 DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 
REGULAR 

EDUCATION 
SPECIAL 

EDUCATION OTHER FUNDRAISING MANAGEMENT & 
GENERAL TOTAL 

Total Revenue 2,399,000 52,000 - - - 2,451,000 
Total Expenses 1,613,681 81,281 100,000 - 628,015 2,422,977 

Net Income 785,319 (29,281) (100,000) - (628,015) 28,023 
Actual Student Enrollment 180 10 -

Total Paid Student Enrollment - - -

PROGRAM SERVICES SUPPORT SERVICES 
REGULAR 

EDUCATION 
SPECIAL 

EDUCATION 
OTHER 

FUNDRAISING MANAGEMENT & 
GENERAL TOTAL 



  
    
    
    
    

 

   
    

              

                        
 

 
 

 
  

   

  

 

180 10 180 
-
-
-
-

180 10 180 

Charter School of Inquiry 
PROJECTED BUDGET FOR 2016-2017 Assumptions 

July 1, 2017 to June 30, 2018 DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 
REGULAR 

EDUCATION 
SPECIAL 

EDUCATION OTHER FUNDRAISING MANAGEMENT & 
GENERAL TOTAL 

Total Revenue 2,399,000 52,000 - - - 2,451,000 
Total Expenses 1,613,681 81,281 100,000 - 628,015 2,422,977 

Net Income 785,319 (29,281) (100,000) - (628,015) 28,023 
Actual Student Enrollment 180 10 -

Total Paid Student Enrollment - - -

PROGRAM SERVICES SUPPORT SERVICES 
REGULAR 

EDUCATION 
SPECIAL 

EDUCATION 
OTHER 

FUNDRAISING MANAGEMENT & 
GENERAL TOTAL 

Buffalo Public Schools
�

School District 2 (Enter Name)
�
School District 3 (Enter Name)
�
School District 4 (Enter Name)
�
School District 5 (Enter Name)
�

TOTAL ENROLLMENT 
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Charter School of Inquiry | 2017-2018 CALENDAR 6/2017 

Independence Day 1 New Years Day – 

No school 

5 Early Dismissal 12:30pm 

Staff Prof. Development 

No Extended Day 

15 M.L. King Day – 

No School 

Student-21 days 

21-29	 Staff Report 

30	 New student 

Orientation 

Staff Report 

31	 First Day of School 

Student-1 day 

2	 Early Dismissal 12:30pm 

Staff Prof. Development 

No Extended Day 

7-8 Teacher Conferences 

16 No Extended Day 

19-23 Winter Break – 

No School 

28 Open House 

Student-15 days 

4	 Labor Day- No school 

20 Meet the Teachers 

Night 

Student-20 days 

2 Early Dismissal 12:30pm 

Staff Prof. Development 

No Extended Day 

21 Open House 

30 Early Dismissal 12:30pm 

No Extended Day 

Student-22 days 

6 Early Dismissal 12:30pm 

Staff Prof. Development 

No Extended Day 

9 Columbus Day- No 

School 

23-27 Spirit Week 

Student-21 days 

2-6 Spring Break – 

No School 

11-13	 Gr. 3 & 4 ELA Testing 

Student-16 days 

3 Early Dismissal 12:30pm 

Staff Prof. Development 

No Extended Day 

10 Veterans Day – 

No School 

22 No Extended Day 

23-24 Thanksgiving Day 

Recess 

29-30 Teacher Conferences 

Student-19 days 

1-3 Gr. 3 & 4 Math Testing 

4 Early Dismissal 12:30pm 

Staff Prof. Development 

No Extended Day 

23 Science Fair/ 

Open House 

28 Memorial’s Day – 
No School 

Student-22 days 

1 Early dismissal 12:30pm 

Staff Prof. Development 

No Extended Day 

22 No Extended Day 

25-29 Holiday Break – 

No school 

Student-16 days 

1 Early Dismissal 12:30pm 

Staff Prof. Development 

No Extended Day 

22 Field Day 

27 Kinder Graduation 

28	 Last Day of School 

Early Dismissal 12:30pm 

No Extended Day 

Student-20 days 

Total Student Days- 193 

JULY 2017 

S M T W Th F S 

1 

2 3 4 5 6 7 8 

9 10 11 12 13 14 15 

16 17 18 19 20 21 22 

23 24 25 26 27 28 29 

30 31 

JANUARY 2018 

S M T W Th F S 

1 2 3 4 5 6 

7 8 9 10 11 12 13 

14 15 16 17 18 19 20 

21 22 23 24 25 26 27 

28 29 30 31 

AUGUST 2017 

S M T W Th F S 

1 2 3 4 5 

6 7 8 9 10 11 12 

13 14 15 16 17 18 19 

20 21 22 23 24 25 26 

27 28 29 30 31 

FEBRUARY 2018 

S M T W Th F S 

1 2 3 

4 5 6 7 8 9 10 

11 12 13 14 15 16 17 

18 19 20 21 22 23 24 

25 26 27 28 

SEPTEMBER 2017 

S M T W Th F S 

1 2 

3 4 5 6 7 8 9 

10 11 12 13 14 15 16 

17 18 19 20 21 22 23 

24 25 26 27 28 29 30 

MARCH 2018 

S M T W Th F S 

1 2 3 

4 5 6 7 8 9 10 

11 12 13 14 15 16 17 

18 19 20 21 22 23 24 

25 26 27 28 29 30 31 

OCTOBER 2017 

S M T W Th F S 

1 2 3 4 5 6 7 

8 9 10 11 12 13 14 

15 16 17 18 19 20 21 

22 23 24 25 26 27 28 

29 30 31 

APRIL 2018 

S M T W Th F S 

1 2 3 4 5 6 7 

8 9 10 11 12 13 14 

15 16 17 18 19 20 21 

22 23 24 25 26 27 28 

29 30 

NOVEMBER 2017 

S M T W Th F S 

1 2 3 4 

5 6 7 8 9 10 11 

12 13 14 15 16 17 18 

19 20 21 22 23 24 25 

26 27 28 29 30 

MAY 2018 

S M T W Th F S 

1 2 3 4 5 

6 7 8 9 10 11 12 

13 14 15 16 17 18 19 

20 21 22 23 24 25 26 

27 28 29 30 31 

DECEMBER 2017 

S M T W Th F S 

1 2 

3 4 5 6 7 8 9 

10 11 12 13 14 15 16 

17 18 19 20 21 22 23 

24 25 26 27 28 29 30 

31 

JUNE 2018 

S M T W Th F S 

1 2 

3 4 5 6 7 8 9 

10 11 12 13 14 15 16 

17 18 19 20 21 22 23 

24 25 26 27 28 29 30 

http://www.calendarlabs.com/holidays/us/independence-day.php
http://www.calendarlabs.com/holidays/us/martin-luther-king-day.php
http://www.calendarlabs.com/holidays/us/presidents-day.php
http://www.calendarlabs.com/holidays/us/labor-day.php
http://www.calendarlabs.com/holidays/us/good-friday.php
http://www.calendarlabs.com/holidays/us/columbus-day.php
http://www.calendarlabs.com/holidays/us/veterans-day.php
http://www.calendarlabs.com/holidays/us/thanksgiving-day.php
http://www.calendarlabs.com/holidays/us/memorial-day.php
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	Figure
	Figure
	Figure
	Figure
	PROGRAM SERVICES SUPPORT SERVICES REGULAR EDUCATION SPECIAL EDUCATION OTHER FUNDRAISING MANAGEMENT & GENERAL TOTAL 
	Buffalo Public Schools $13,005.00 School District 2 (Enter Name) School District 3 (Enter Name) School District 4 (Enter Name) School District 5 (Enter Name) Special Education Revenue 
	2,340,900 ----2,340,900 180 students @ $13,005 ------------------------2,340,900 2,340,900 -52,000 ---52,000 ------------------2,340,900 52,000 2,392,900 
	REVENUE FROM FEDERAL FUNDING IDEA Special Needs ------Title I 54,000 ----54,000 Title Funding -Other 4,000 ----4,000 School Food Service (Free Lunch) ------Grants Charter School Program (CSP) Planning & Implementation ------Other ------Other Federal Revenue ------TOTAL REVENUE FROM FEDERAL SOURCES 58,000 58,000 LOCAL and OTHER REVENUE Contributions and Donations, Fundraising ------Erate Reimbursement ------Interest Income, Earnings on Investments, 100 ----100 NYC-DYCD (Department of Youth and Community Deve
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	Board Expenses 4,000 ----4,000 Classroom / Teaching Supplies & Materials 46,000 ----46,000 Special Ed Supplies & Materials ------Textbooks / Workbooks ------Supplies & Materials other ------Equipment / Furniture ------Telephone 7,000 ----7,000 Technology 40,000 ----40,000 Student Testing & Assessment 5,000 ----5,000 Field Trips 4,500 ----4,500 Transportation (student) 5,600 ----5,600 Student Services -other 2,000 ----2,000 Office Expense 28,600 ----28,600 Staff Development 30,000 ----30,000 Staff Recruitmen
	180 10 180 ----180 10 180 Charter School of Inquiry PROJECTED BUDGET FOR 2016-2017 Assumptions July 1, 2017 to June 30, 2018 DESCRIPTION OF ASSUMPTIONS -Please note assumptions when applicable Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. REGULAR EDUCATION SPECIAL EDUCATION OTHER FUNDRAISING MANAGEMENT & GENERAL TOTAL Total Revenue 2,399,000 52,000 ---2,451,000 Total Expenses 1,613,681 81,281 100,000 -628,015 
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