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NK\JaZZd^\ErJLW]^^_JbQLLQ^`JhdY[YFGinJ`]Wr^EnJTFVJZkRRTPOJZ^EJTkGNOHU^YV 

iMNOOPiJOFPIq 

&QCCQ)RJCPOPN&NRP 

PIJADIFlHEJJl{Jn?EJIIDJF{EJ#I@GJJKlGJJFFJFEFHEGlEFDD#JEJFDDEF{lF{JDEFDFlF{JEFFlDIFGEFGJGJFGJADEAFDE? 
GJEGJGIJEIGG@FlEFGEJEHHEEGlFED#mJGJlF$JFFHJDEF?IFJEDlGlEFDD#mJFFD@EJHlFED?lG#mJEF{F{EJlFJ?EDFlEEJDEFDFlF{m 
A@D?@EJFEFHEGlEJEjEEDDEFEEmJIEGFlFJ?@?GFlFFEDEJFFHJk@FDlG#JEFDEED?JlFJGJEJJEFDGJEFDEJlFH@?GD#JFFH 

EEEIGEJADIH@EGlFEJFFHJFFD@EHJGEGEED?JIHJGJEJEIGG@FlG#z 

No\J_E]JrELQ[`JE_EbE`eLJhdY[YFGinJ`]Wr^EnJTFVJZkRRTPOJZ^EJTkGNOHU^YVJiMNOOPi 

OFPIq 
lN'J(NCQjRJN>N&NRPCJBBDlEHJJEFHlF{JHIDDIKEHJE#JFJHE?EDlAGlIFJIHJEFEJJlE#J(E?l{FJNDEGEFG? 
Bl(NLzJl(N?JFDEJGJI?EJ{EFEDFDJF?AEEG?JIHJGJEJ?EJIIDJGJFGJFDEJlFFIFFGlFEJIDJ@Flk@EJGIJGJEJ?EJIIDU? 
Gl??lIFJFFHJ{IFD?mJFDEJEIDEJGIJGJEJ?EJIIDU?JIFEDFDDJHE?l{FmJFFHJFDEJEDlGlEFDJGIJlG?J?@EEE??zJPJE 

HE?l{FJEDEGEFG?JGF#JlFED@HEJFJ?AEElHlEJEIFGEFGJFDEFJHIE@?VJ@Flk@EJ?G@HEFGJAIA@DFGlIF?JGIJEE 

?EDFEHVJ?AEElHlEJEH@EFGlIFFDJADI{DFG?JIDJAEHF{I{lEFDJFAADIFEJE?VJ@Flk@EJEFDEFHFDmJ?EJEH@DEmJID 
EIFHl{@DFGlIF?JIHJ?G@HEFG?JFFHJ?GFHHVJFFH9IDJlFFIFFGlFEJID{FFloFGlIFFDJ?GD@EG@DE?JFFHJ?#?GEG?z 

WFDlFEDEJ: 

WFDlFEDEJ; 

WFDlFEDEJ. 

WFDlFEDEJ, 

&FFHFGID#JC@GGEDJNFDlEJGEFGJBF?JEFlHEFEEHJE#JGJE 
lF?GD@EGlIFFDJEFDEFHFDLIJSE{EFG?JADEAmJEDEHlGJDEEIFED#m
?EDFlEEJDEFDFlF{mJlFGEDF?JlA?mJEDEEGlFE?mJFFHJEIDDE{EJEI@D?E?z
CEJEH@DE?JFDEJHEFEDIAEHJEF?EHJIFJlFHlFlH@FDJ?G@HEFGJFEEH?z 

%ID$JBF?EHJ>EFDFlF{IJ&FF#J?G@HEFG?JJFFEJEEEFJEjAI?EHJGI
GJEJDFGE?GJlFH@?GD#JEE?GJADFEGlEE?JGJDI@{JJEjAEDlEFEE?JKlGJ
AFDGFED?J?@EJJF?JNC&CmJSI?KEDDJDFD$JCIGADEJEF?lFEJCFFEED 
CEFGEDmJMFDGFEJ&EHlEFDJ(EFlEE?mJB@HHFDIJCEFGEDJHIDJODG?JX
PEEJFIDI{#JBBCOPLmJ*BJ(EFGFDmJ*BJ&(mJPJEJkI@FHD#mJB@HHFDI
MEFDlF{JXJCAEEEJmJWOJMI?AlGFDmJCl?GED?JMI?AlGFDJFFHJHIoEF?
IHJ&OCMJCFGA?JFGJCFGJIDlEJMEFDGJ9&EDE#JMI?AlGFDmJSI?KEDD 
DFD$JCIGADEJEF?lFEJCFFEEDJQF?GlG@GEmJBR&CmJPJEJkI@FHD#m 
MlDEEDGJCIDDE{EmJSElF?GElFJ%IIH?mJ(Y'I@FlDDEJCIDDE{EmJC*R'JFG
B@HHFDImJFFHJNCCJ(EFGFDJCEJIIDJHFElDlGlE?z 

QFH@?GD#n?AEElHlEJE@DDlE@D@GIJCEJIIDnKlHEJCDSJCEDGlHlEFGlIF 
GJDI@{JJGJEJRFGlIFFDJCFHEG#JCI@FElDJl?JIHHEDEHJElnFFF@FDD#
IF?lGEJFGJGJEJ?EJIIDzJPJEJGJlDHJ#EFDJIHJGJEJRFGlIFFDJOEFHEG# 
kI@FHFGlIFY?J?EJIIDnKlHEJOEFHEG#JIHJMEFDGJJCElEFEE?JKF? 
?@EEE??H@DD#JEIGADEGEHz 

MIFID?JFFHJ(@FDJCIDDE{EJCDEHlGJCI@D?E?IJ(@DlF{JGJl?JEJFDGED
GEDGmJ?G@HEFG?JEIGADEGEHJEIDDE{EJEI@D?EKID$JFGJBD#FFGJX
CGDFGGIFmJlFED@HlF{JQFGDIJGIJMEFDGJJCFDEmJ&EHlEFDJPEDGlFIDI{#m
QFGDIJGIJD?#EJIDI{#mJFFHJDDlFElADE?JIHJCIElIDI{#zJPJEJ?EJIID
EIFGlF@E?JGIJHEFEDIAJAFDGFED?JlA?JKlGJJDIEFDJlF?GlG@GlIF?JIH 
Jl{JEDJEH@EFGlIFJlFJIDHEDJGIJEjAI?EJ?G@HEFG?JGIJEIDDE{EJDEFED
EI@D?EJKID$JFFHJIEGFlFJEIDDE{EJEDEHlG?JKJlDEJlFJJl{JJ?EJIIDm
KJlEJJDElFHIDEE?J?G@HEFG?YJ@FHED?GFFHlF{JIHJGJEJFEEHJHID 
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Dl{IDJlFJJl{JJ?EJIIDmJE@lDH?JEIFHlHEFEEJlFJA@D?@lF{JEIDDE{E
AI?Gn{DFH@FGlIFmJF?JKEDDJF?JDE??EF?JGJEJHlFFFElFDJE@DHEFJIF
GJEGJIFEEJlFJEIDDE{EzJMEFDGJJCElEFEE?J?G@HEFG?JAFDGlElAFGEJlF
EIDDE{EJFl?lG?JH@DlF{JGJElDJZ@FlIDJFFHJ?EFlIDJ#EFD?z 

WFDlFEDEJ[ CG@HEFGJ&EFGIDlF{IJkFE@DG#9?GFHHJJFFEJEIGGlGGEHJGIJ\FHIAG\
FFJlFHlFlH@FDJZ@FlIDJHIDJGJI?EJ?G@HEFG?JHEEGEHJFGnDl?$JFFH 
JFFEJADEH{EHJGIJ{IJGJEJEjGDFJGlDEJGIJEF?@DEJFGGEFHFFEEm
EEJFFlIDmJFFHJFEFHEGlE?JFDEJlFJ{IIHJ?GFFHlF{mJDE?@DGlF{JlF
{DFH@FGlIFJDFGEmJEjEEEHlF{JGJEJR'CJ?GFFHFDHJKlGJJGJE
{DFH@FGlF{JEDF??zJCG@HEFG?JFD?IJDEEElFEJGEFGIDlF{J?EDFlEE?
GJDI@{JJGJEJ?EJIIDY?JAFDGFED?JlAJKlGJJGJEJB@HHFDIJ*DEFF
>EF{@EzJ>F?GD#mJ?G@HEFG?JAFDGlElAFGlF{JlFJlFGEDF?JlA?JJFFEJGJE
ADlFlDE{EJIHJFJEFDEEDJGEFGIDJDEDFGlIF?JlAJKlGJJFFJlFH@?GD#
ADIHE??lIFFDz 

WFDlFEDEJ- CEDFlEEJ>EFDFlF{IJODDJEIJIDG?JIHJ?G@HEFG?JJFFEmJIDJFDE
EF{F{lF{JlFmJ:77JJI@D?JIHJGFFHFGID#JEIGG@FlG#J?EDFlEE
ADlIDJGIJ{DFH@FGlIFJFGJDIEFDJJI?AlGFD?mJE@?lFE??E?JFFH
JEFDGJEFDEJHFElDlGlE?JF?JKEDDJF?JFEl{JEIDJIIHJEDEFFn@A?
FDI@FHJGJEJ?EJIIDzJj@lHFFEEJGDFE$?JF@GEEDJIHJJI@D?J?EDFEHz
ClGEJEjFGADE?JlFED@HEJHIFFGlF{J{DF??E?JGIJGJEJB@HHFDIJ*DEFF
>EF{@EY?JjlHGJIHJCl{JGJADI{DFGmJEFDE{lFlF{mJFFHJG@EJJGIDEz 

WFDlFEDEJ8 QFGEDF?JlA?IJ(IoEF?JIHJ?G@HEFG?JEFEJJ#EFDJJFFEJAFDGlElAFGEH
lFJAFlH9FIFnAFlHJlFGEDF?JlA?JKlGJlFJGJEJGEHlEFDJlFH@?GD# 
?lFEEJGJEJ?EJIIDY?JlFEEAGlIFzJ&IDEJGJFFJ8[]JIHJGJEJ?G@HEFG
EIH#JKF?JEjAI?EHJGIJEFDEEDJFKFDEFE??JFFHJEjADIDFGlIF
FEGlFlGlE?JlF?lHEJFFHJI@G?lHEJIHJGJEJEDF??DIIGzJPJl?J#EFDY? 
?lGE?JJFFEJlFED@HEHJNC&CmJSI?KEDDJDFD$JCIGADEJEF?lFE 
CFFEEDJCEFGEDmJMFDGFEJ&EHlEFDJ(EFlEE?mJB@HHFDIJCEFGEDJHID
ODG?JXJPEEJFIDI{#JBBCOPLmJ*BJ(EFGFDmJ
*BJ&(mJPJEJkI@FHD#mJB@HHFDIJMEFDlF{JXJCAEEEJmJWOJMI?AlGFDm
Cl?GED?JMI?AlGFDz 

WFDlFEDEJ< CFDEEDJ(EFEDIAGEFGJOEGlFlGlE?IJCG@HEFG?JAFDGlElAFGEJlFJ&OCM
CFGA?mJlFGEDF?JlA?mJEFDEEDJEFEFG?mJEIDDE{EJFl?lG?mJFFH
RFGlIFFDJOEFHEG#JkI@FHFGlIFJBROkLJADI{DFGGlF{JlFJF
GFFFEDJGJFGJDElFHIDEE?JGJEJFEEHJHIDJFEFHEGlEJFEJlEFEGEFG 
FFHJEjAI?E?JGJEGJGIJG@DGlADEJEFDEEDJIAAIDG@FlGlE?JFFFlDFEDE
lFJGJEJJEFDGJJ?ElEFEE?JlFH@?GD#zJClFEEJlFEEAGlIFmJIFEDJ,[7
?G@HEFG?JAEDJ#EFDJJFFEJAFDGlElAFGEHJlFJEjADIDFGID#JADI{DFG?
FGJ[7JJEFDGJEFDEJHFElDlGlE?JFFHJIGJEDJAFDGFED?JlA?zJlFDElHF
MEFDGJmJQFHEAEFHEFGJMEFDGJmJBD@ECDI??9BD@ECJlEDHmJSI?KEDD 
DFD$JCFFEEDJQF?GlG@GEmJFFHJC*R'JFGJB@HHFDIJB(IEGIDY?JBFE$JGI
CEJIIDmJ'I@F{J(IEGID?JCD@EmJFFHJ'I@F{J(EFGl?G?JCD@ELJJFFE
EIFGDlE@GEHJ?GFHHJGlGEJGIJADIFlHEJGEFEJED?JKlGJJlFnEDF?? 
ADE?EFGFGlIF?JDEDEFFFGJGIJIF{IlF{JEI@D?EKID$zJO?JAFDGJIH
ROkmJEFED#J?G@HEFGJHEFEDIA?JFJEIDDE{EJFFHJEFDEEDJADFFJKlGJ
GJEJROkJGEFEJEDzJ&IFlF{JHIDKFDHmJFJEInE@DDlE@DFDJGDFF?EDlAG
KlDDJEEJEIGADEGEHJFFHJ@AHFGEHJFFF@FDD#JE#Jj@lHFFEE
CI@F?EDID?JFFHJROkJ?GFHH 

WFDlFEDEJC PJEJ%EDDFE??JCIGGlGGEEJJF?J{DIKFJFFHJGIFEHJHIDKFDHJKlGJ 
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ADFFFlF{zJ:77]JIHJGJEJ?G@HEFG?JAFDGlElAFGEJlFJGJEJHDEE
EDEF$HF?GJGJFGJl?J?EDFEHJEFED#JGIDFlF{JFFHJD@FEJz
PJEJFHGEDn?EJIIDJEII$lF{JED@EJJF?JEEEFJFJGDEGEFHI@?
?@EEE??JGJl?J#EFDmJEGAJF?lolF{JHDE?JJADIH@EEJFFHJJEFDGJ#
EFGlF{zJPJEJB@HHFDIJ*DEFFJ>EF{@EJFD?IJJFHJFJEJEHJEIGEJlFJGI
?JIKJ?G@HEFG?JJEFDGJ#JEFGlF{JJFElG?zJOD?ImJGJE#JADIFlHEHJGJE
%IDDHJOQ(CJ%FD$JNFEFGmJKJlEJJADIFlHEHJ?EjJEH@EFGlIFJFFH
GFF#JIHJI@DJ?G@HEFG?JAFDGlElAFGEHJlFzJQFJFHHlGlIFJGIJF@GDlGlIFm 
GJEJ?IElFDJFFHJGEFGFDJJEFDGJJIHJGJEJ?G@HEFG?JFD?IJDEGFlF?JF 
ADlIDlG#mJFFHJEF?EJGFFF{ED?JHDIGJGJEJB@HHFDIJ*DEFFJ>EF{@Em
DDFFFEHJDFDEFGJIIHJIHJ%R'mJjFGEKF#J>IF{FlEKmJF?JKEDDJF?
?@AAIDGJHDIGJCFGJIDlEJMEFDGJJFFHJBF$EDJWlEGID#JCEDFlEE?JFDE 
FFFlDFEDEJFGJGJEJ?EJIIDJGIJFHHDE??J?G@HEFGJFEEH?z 
DFDGFED?JlA?J?@EJJF?JGJEJ(EFGl?G?JBFE$JGIJCEJIIDmJ'I@F{
(IEGID?JCD@EmJFFHJR@D?E?JCD@EJFHHDE??E?JEIGJJEFDEED
IAAIDG@FlGlE?JF?JKEDDJF?JHl?E@??JGJEJFEEHJHIDJFJJEFDGJ# 
DlHE?G#DEmJADIFlHEJE#EJFFHJHEFGFDJEjFG?mJFFHJKID$JKlGJ
?EJIIDJ?GFHHJGIJDlF$J?G@HEFG?JGIJFHHlGlIFFDJ?EDFlEE?JKJEF 
FAADIADlFGEz 

WFDlFEDEJ:7 BRIJDE?AIF?EL 

U\Je^ea_JE`d^__bE`eJ^`Jjf`E .C8 

lmnJomKp 

b\J[darELJLEd\ErJQ`JLW]^^_J]EadJomKcdKp 

CJEE$JFDDJGJFGJFAAD# 

jDFHE?JCEDFEH CmJ:7mJ::mJ:; 

`K\Jr^ELJe]EJLW]^^_ RI 

W^`edaWeJYQe]JaJW]adeEdJ^d 

ErfWaeQ^`a_Jba`a[EbE`e 

^d[a`QgaeQ^`a 

J 

PK\JXaWQ_QeQEL 

(IE?JGJEJ?EJIIDJGFlFGFlFJIDJIAEDFGEJG@DGlADEJ?lGE?^ 

RImJZ@?GJIFEJ?lGEz 
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Po\JLW]^^_JLQeEL 

DDEF?EJDl?GJGJEJ?lGE?JKJEDEJGJEJ?EJIIDJKlDDJIAEDFGEJHIDJGJEJ@AEIGlF{J?EJIIDJ#EFDz 

DJ#?lEFD DJIFE (l?GDlEG9CC(	 jDFHE?
OHHDE?? R@GEED	 CEDFEHJFG 

ClGEJBln[mJ-nCm
EGEzL 

SEEElFE? 
SEFGFD 
O??l?GFFEE 

SEFGFD 
O??l?GFFEE 
HIDJ%JlEJ 
jDFHE?JBKDlGE
R9OJlH 
FAADlEFEDEL 

ClGEJ: ::,7JNDDlEIGG B?FGE CGDEEG F? B@HHFDI Cn:; R9O R9O B@HHFDImJR' ADlGFD# :,;7C ?lGEL 

ClGEJ; 

ClGEJ. 

PoT\JZPYTiYJeHOXUVYJGNYJMOFGTMGJUFROHSTGUOFJROHJLUGYJK\ 

RFGE %ID$JDJIFE	 ODGEDFFGEJDJIFE NGFlDJOHHDE?? 

CEJIID (DzJ%EFH#JSlEJFDH? >EFHED 

)AEDFGl

IFFD OFFED#?EJjlIFFFFlGGl
 
>EFHED
 

CIGADlF
 
FEE (DzJ%EFH#JSlEJFDH?
 
CIFGFEG
 

CIGADFl >l?FJREKEDDJXJ_FlGE FG WEFFlF{ CIFGFEG 

(OCO

CIIDHlF RlEJIDEJ%FDD?
 
FGID
 

SK\JaHYJTFIJiUGYiJUFJMOdPOMTGYV 

ieTMYaJQRJIYinJePYTiYJeHOMYYVJGO 

GNYJFYfGJgkYiGUOF\ 

RI
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QXJ_^WaeErJQ`JZdQ\aeEJLZaWEJQ`J`]WJ^dJrQLedQWeLJ^feLQrEJ`]W
 

Sl\JfePOTVJTJMkHHYFGJWYHGURUMTGYJORJ^MMkeTFMIJhW^^qJROHJYTMNJiMNOOPJiUGYJGNTG 
UiJPOMTGYVJUFJeHUXTGYJieTMYJUFJ`]WJOHJPOMTGYVJOkGiUVYJORJ`]W\JEfMYeGJROHJiMNOOPiJUF 

VUiGHUMGJieTMYJhMOdPOMTGUOFJieTMYqnJiMNOOPJSkiGJeHOXUVYJTJMOeIJORJGNYJTFFkTPJRUHY 

UFieYMGUOFJHYeOHG\ 

LUGYJKJWYHGURUMTGYJORJ^MMkeTFMIJhW^^q 

LUGYJKJXUHYJQFieYMGUOFJdYeOHG 

JGGA?I99F#?EHnE?InDEAIDG?zHD@lHDEFlEKzEIG9DE?A9:8--C[;<9FB_GGkjOl*9 

LUGYJoJWYHGURUMTGYJORJ^MMkeTFMI 

BRIJDE?AIF?EL 

LUGYJoJXUHYJQFieYMGUOFJdYeOHG 

JGGA?I99F#?EHnE?InDEAIDG?zHD@lHDEFlEKzEIG9DE?A9:8--C[;<9DHO(G[oP>(9 

LUGYJlJWYHGURUMTGYJORJ^MMkeTFMI 

BRIJDE?AIF?EL 

82324
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LUGYJlJXUHYJQFieYMGUOFJdYeOHG 

BRIJDE?AIF?EL 

FK\JYYHYJGNYHYJTFIJHYXUiUOFiJGO RI 

GNYJiMNOOPhiJMNTHGYHJVkHUF[JGNY 

omKcdKpJiMNOOPJIYTHaJhZPYTiY 

UFMPkVYJTeeHOXYVJOHJeYFVUF[ 

STGYHUTPJTFVJFOFdSTGYHUTP 
MNTHGYHJHYXUiUOFiq\ 

O\J`TSYJTFVJZOiUGUOFJOR (DzJMFF$JCGIAlF?$lmJDDlFElAFDVJSIEEDGJBIEEFEElImJ(lDEEGIDJIH 
QFVUXUVkTPhiqJYNOJWOSePYGYVJGNUi C@DDlE@D@GJFFHJQF?GD@EGlIFVJ>l?FJREKEDDmJCQ)VJjDE{ID#JODGGFFm 

(lDEEGIDJIHJklFFFEEJFFHJ)AEDFGlIF?VJOFFED#?EJjlIFFFFlGGlm aFFkTPJdYeOHG\ 
NjEE@GlFEJO??l?GFFG 

e\J^kHJiU[FTGkHYiJh]YTVJORJLMNOOPJTFVJZOTHVJZHYiUVYFGqJcYPOiJTGGYiGJGNTGJTPPJORJGNY 

UFROHSTGUOFJMOFGTUFYVJNYHYUFJUiJGHkGNRkPJTFVJTMMkHTGYJTFVJGNTGJGNUiJMNTHGYHJiMNOOPJUi 

UFJMOSePUTFMYJiUGNJTPPJTieYMGiJORJUGiJMNTHGYHnJTFVJiUGNJTPPJeYHGUFYFGJXYVYHTPnJLGTGYnJTFV 

POMTPJPTiinJHY[kPTGUOFinJTFVJHkPYi\JYYJkFVYHiGTFVJGNTGJURJTFIJUFROHSTGUOFJUFJTFIJeTHG 
ORJGNUiJHYeOHGJUiJROkFVJGOJNTXYJcYYFJVYPUcYHTGYPIJSUiHYeHYiYFGYVnJGNTGJiUPPJMOFiGUGkGY 

[HOkFViJROHJGNYJHYXOMTGUOFJORJOkHJMNTHGYH\JWNYM`J]ELJURJIOkJT[HYYJTFVJGNYFJkiYJGNY 

SOkiYJOFJIOkHJZWJOHJGNYJiGIPUiGJOFJIOkHJSOcUPYJVYXUMYJGOJiU[FJIOkHJFTSYq\ 

'E? 

LU[FTGkHYnJ]YTVJORJWNTHGYHJLMNOOP 
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LU[FTGkHYnJZHYiUVYFGJORJGNYJZOTHVJORJeHkiGYYi
 

rTGY ;7:<9789;7 

eNTF`JIOk\ 
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EFGHIJKJLMNJNOPQQRJSTUQHGJVWHXJYZF[
 
LMNOPQRSMOpSqPrstustvruw 

^E_Ỳ ^JNVcELVENJVNJeSE{EL`Nn 

\]JV^_S`ESJ_a`^bScdESJe_fJQg 
hiFTJjkGPlJKk\mn 

xyz{POp|}~�|M�P{pMNz~N�PR�pMNpP{p�Np�p|O
MQO}z{��p{P~M�pP�{z�PO}pPS{zRPSz�~ 

�p~Q�� 

K]JLEoJMbSpJN`_`EJSEqbS` 

V_Sr 

qHQsZXTJWJXZHTOGJaSYJQHJtTuJRZF[ 

GQJGPTJvQfGJHTOTFGJLTtJMQH[ 

NGWGTJNOPQQRJSTUQHGJVWHXJgQHJGPT 

OPWHGTHJfOPQQRJeNTT 

PGGUfwxxHTUQHGOWHXf]FIfTX]yQsxn] 

eVPWHGTHJfOPQQRfJOQvURTGZFyJITWH 
QFTJtZRRJFQGJITGJPWsTJWJNOPQQR 
STUQHGJVWHXJQHJRZF[JGQJQFT]JqRTWfT 

GIUTJzaSYJZfJFQGJWsWZRWuRTzJZFJGPT 

fUWOTJUHQsZXTXn] 

��������oQO}z{��pSPR}M{Op{P�|}zz�
 

}OORNqttSMOM�~SNpS�TzUt{pRz{O|M{S�R}RV 

�~NO�SWwrrrrrrvwwsuxSpM{Wvrusx|{pMOp{pRz{OWuxp~{z���p~ 

OWuxMUT|�MNNN��pWux�{pp�Q~|}WuxMOOp~SM~|pWuxNQNRp~N�z~ 

NWuxOpM|}p{yQM�WuxOpM|}p{OQ{~zUp{WuxNOM��|zQ~ONWux~MpR 

Wux|z}z{OWux{pTp~ONWux~SNpN�MOWu 
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EFGHIJKJLHMNHOPPJQMRSHTJUMSVP
 
CDEFGEHIJ789:;9:7<=J>J?F@GJABHFGEHIJ789:89:7<= 

LWXUWEYYJQXZ[W\J]^[WQEWJUX[_Y 

CDFDHJDEJFEGEHG@IFAGJDDKLEHJFHHJMNCOPQIFAGJDDKLEHJRJFDGEDJ@RJDDS@JDHSTUJCDVBSEGEJGJEJGFWSE@JBDDXKHEHU 
?K@GJEFRJJGDFSJFHHJVEF@ADEJF@JRDHGFKHEHJKHJGJEJ@RJDDSY@JRADDEHGSTJFBBDDXEHJRJFDGEDPJFHHJKHHKRFGEJQJEGJED 
GJEJ@RJDDSJJF@JVEGJDDJHDGJVEGJGJEJGDFSUJRSEF@EJBDDXKHEJKHEDDVFGKDHJEDDJFSSJJGDFS@JWTJMDXEVWEDJ<@GU 

`aJ[][\Ebc]JYQd\EeQJLEWfXWb[e]EJUX[_Y 

SEJBEDEDDVFHREJHFGFJK@JHDGJFXFKSFWSEJWTJTAGA@GJ<@GPJBSEF@EJ@GFGEJGJK@JKHJGJEJSF@GJRDSAVHJFHHJABHFGEJWT 

MDXEVWEDJ<@GU 

gh`ij`kJLHMNHOPPJQMRSHTJ[GGSlFmOFGJMnJ[oSTOmloJUMSVP 

TRFHEV 
KRJVDFS 
< 

TRFHEV 
KRJVDFS 
: 

TRFHEVKRJUGAHEHG 
REDEDDVFHREJVDFS 

:7<=JMNUJFEGEHG@ 
TSGEWDFJ< 
E\FVKHFGKDHJ@RDDE@ 
QKSSJVEEGJDDJE\REEH 
RJFDGEDJBEDEDDVFHRE 
GFDGEG@JYFDGEGJK@J8;] 

:7<=JMNUJFEGEHG@ 
VEDVEGDTJCC 
E\FVKHFGKDHJ@RDDE@ 
QKSSJVEEGJDDJE\REEH 
RJFDGEDJBEDEDDVFHRE 
GFDGEG@UJYFDGEGJK@
87] 

WEF@ADEJX@EHJGD 
QXFSAFGEJRDDGDE@@ 
YDQFDHJTGGFKHVEHGJDE 
VDFS 

MNUQOJFEGEHG@ 
Q\FV@UJ^<]JDEJGJE
_UCUJ@GAHEHGJWDHT 
@RDDEHJFWDXEJ`a]JDH
GJEJ:7<=JTSGEWDFJ< 
FEGEHG@JQ\FV@U 

MNUQOJFEGEHG@ 
Q\FV@UJ8;]JDEJGJE
_UCUJ@GAHEHGJWDHT 
@RDDEHJFWDXEJ`a]JDH
GJEJ:7<=JVEDVEGDT 
CCJFEGEHG@JQ\FV@U 

VDFSJIJWEGJDDJMDGJWEG 

MDGJWEG 

WEG 

SHHKRFGEJKEJHFGFJK@JHDG 
FXFKSFWSEUJSE9QJEH 
FXFKSFWSEPJOE@RDKWE 
QEEDDG@JURJDDSJZKSS 
YF[EJSEJVDFSJS@JMDG
WEG 

MEQJVFGJ 
KHGEDXEHGKDH@JJFXE 
WEEHJHE@KGHEHJFHH 
FHHKGKDHFSJROJKH 
CDVVDHJCDDEJQKSSJWE 
BDDXKHEHJGDJGEFRJED@U 
YJEJEDADIQEE[
@AVVEDJ@E@@KDH 
EDRA@EHJJEFXKSTJDH 
VFGJJFHHJSKGEDFRT 
DEVEHKFGKDHJQKGJ 
KHRDVKHGJEDE@JVFH 
F@JQESSU 

TJEDAHHFGKDHFSJ?KXKHG 
QHXKDDHVEHGJRSF@@ :7<=JMNUJFEGEHG@ MNUQOJFEGEHG@ JF@JWEEHJHEXESDBEH ?KXKHGJQHXKDDHVEHG Q\FV@UJ:a]JDEJGJE GDJRDVBSEVEHG TRFHEV E\FVKHFGKDHJ@RDDE@ _UCUJ@GAHEHGJWDHT SKGEDFRTJKHGEDXEHGKDH@P KRJVDFS QKSSJVEEGJDDJE\REEH @RDDEHJFWDXEJ`a]JDH MDGJWEG BEDEDDVJDEGASFD 
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; RJFDGEDJBEDEDDVFHRE GJEJ:7<=J?KXKHG F@@E@@VEHG@JFHH 
GFDGEG@UJYFDGEGJK@ KHEHGKETJGDEFGE@G 
8`] 

QHXKDDHVEHGJFEGEHG@ 
FDEF@JDEJHEEHJEDD 
KHGEDXEHGKDHU 

Q\FV@U 

TRFHEV 
KRJVDFS 
^ 

TRFHEV 
KRJVDFS 
a 

TRFHEV 
KRJVDFS 
` 

:7<=JMNUJFEGEHG@ MNUQOJFEGEHG@ 
YDFH@KGKDHJSHJVSDWFS 
E\FVKHFGKDHJ@RDDE@ 

Q\FV@UJa<]JDEJGJE
_UCUJ@GAHEHGJWDHT 

QKSSJVEEGJDDJE\REEH 
RJFDGEDJBEDEDDVFHRE 
GFDGEG@UJYFDGEGJK@ 

@RDDEHJFWDXEJ`a]JDH
GJEJ:7<=JYDFH@KGKDHJSH 
VSDWFSJFEGEHG@ 

MDGJWEG 

87] Q\FV@U 

:7<=JMNUJFEGEHG@ 
TSGEWDFJSSJCC 
E\FVKHFGKDHJ@RDDE@ 
QKSSJVEEGJDDJE\REEH 
RJFDGEDJBEDEDDVFHRE 
GFDGEG@UJYFDGEGJK@ 
a7] 

:7<=JMNUJFEGEHG@ 
XUUUJ_K@GDDT 
E\FVKHFGKDHJ@RDDE@ 
QKSSJVEEGJDDJE\REEH 
RJFDGEDJBEDEDDVFHRE 
GFDGEG@UJYFDGEGJK@ 
8a] 

MNUQOJFEGEHG@ 
Q\FV@UJ:c]JDEJGJE
_UCUJ@GAHEHGJWDHT MDGJWEG @RDDEHJFWDXEJ`a]JDH
GJEJ:7<=JTSGEWDFJSS 
CCJFEGEHG@JQ\FV@U 

MNUQOJFEGEHG@ 
Q\FV@UJ8<]JDEJGJE
_UCUJ@GAHEHGJWDHT 
@RDDEHJFWDXEJ`a]JDH
GJEJ:7<=JXUUUJ_K@GDDT 
FEGEHG@JQ\FV@U 

MDGJWEG
 

YJK@JK@JGJEJEKD@GJGKVE 
GJEJGDFH@KGKDHFSJE\FV 
JF@JWEEHJGKXEHU 
CDHGKHAEHJSKGEDFRT 
KHGEDXEHGKDH@JQKSSJWE 
HEXESDBEHJWF@EHJDH 
@BERKEKRJ@GAHEHG 
HEEH@UJTHHKGKDHFS 
RDDEE@@KDHFS 
OEXESDBVEHGJQKSSJWE 
DEEEDEHJF@JQESS 
@BERKEKRFSSTJEDRA@EH 
DHJVSDWFSJUGAHKE@U 
YJEJWESSJ@RJEHASEJJF@ 
FS@DJWEEHJFHbA@GEHJGD 
KHRDDBDDFGEJE\GDF 
EHDKRJVEHGJGKVEJEDD 
@GAHEHG@U 

MEQJVFGJ 
KHGEDXEHGKDH@JJFXE 
WEEHJHE@KGHEHJFHH 
FHHKGKDHFSJROJKH 
CDVVDHJCDDEJQKSSJWE 
BDDXKHEHJGDJGEFRJED@U 
YJEJEDADIQEE[
@AVVEDJ@E@@KDH 
EDRA@EHJJEFXKSTJDH 
VFGJJDEVEHKFGKDHJF@ 
QESSUJYJEJWESS 
@RJEHASEJJF@JFS@D 
WEEHJFHbA@GEHJGD 
KHRDDBDDFGEJE\GDF 
EHDKRJVEHGJGKVEJEDD 
GJEJ@GAHEHG@U 

CDHGKHAEHJSKGEDFRT 
KHGEDXEHGKDH@JQKSSJWE 
HEXESDBEHJWF@EHJDH 
@BERKEKRJ@GAHEHG 
HEEH@UJTHHKGKDHFS 
RDDEE@@KDHFS 
OEXESDBVEHGJQKSSJWE 
DEEEDEHJF@JQESS 
@BERKEKRFSSTJEDRA@EH 
DHJXUUUJ_K@GDDTUJYJE 
WESSJ@RJEHASEJJF@ 
FS@DJWEEHJFHbA@GEHJGD 
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8 

KHRDDBDDFGEJE\GDF 
EHDKRJVEHGJGKVEJEDD 
@GAHEHG@U 

MNUQOJFEGEHG@ :7<=JMNUJFEGEHG@ Q\FV@UJ<c]JDEJGJEQFDGJJURKEHRE TRFHEV _UCUJ@GAHEHGJWDHT E\FVKHFGKDHJ@RDDE@ KRJVDFS @RDDEHJFWDXEJ`a]JDH MDGJWEG QKSSJVEEGJDDJE\REEH GJEJ:7<=JQFDGJ RJFDGEDJBEDEDDVFHRE URKEHREJFEGEHG@ GFDGEG@UJYFDGEGJK@JM9T Q\FV@U 

:7<=JMNUJFEGEHG@ MNUQOJFEGEHG@ 
Q?TJCCJE\FVKHFGKDH Q\FV@UJa7]JDEJGJETRFHEV @RDDE@JQKSSJVEEGJDD _UCUJ@GAHEHGJWDHT KRJVDFS MDGJWEG E\REEHJRJFDGED @RDDEHJFWDXEJ`a]JDH= BEDEDDVFHREJGFDGEG@U GJEJ:7<=JQ?TJCC 
YFDGEGJK@J8=] FEGEHG@JQ\FV@U 

CDVBDEJEH@KXE 
SKGEDFRTJKHGEDXEHGKDH@ 
HADKHGJEDADIQEE[
@AVVEDJBDDGDFVU 
TAGA@GJDE@ASG@ 
BDDbERGEHJGDJWE 
HEFD9FGJGDFSU 
THHKGKDHFSJROJQKSSJWE 
DEEEDEHJEDRA@EHJDH 
CDVVDHJCDDEJFHH 
SKGEDFRTJRDDDHKHFGDD 
JF@JWEEHJJKDEHJGD 
EDRA@JDHJSKGEDFRT 
KHGEDXEHGKDH@UJYJE 
WESSJ@RJEHASEJJF@ 
FS@DJWEEHJFHbA@GEHJGD 
KHRDDBDDFGEJE\GDF 
EHDKRJVEHGJGKVEJEDD 
GJEJ@GAHEHG@UJ 

gaJ\MJpSiOJmMHOJSoSTOmloJNMSVP NE@ 

GMJSTTj 

gh`ij`kJLHMNHOPPJQMRSHTJ[GGSlFmOFGJMnJ[oSTOmloJUMSVP 

TRFHEVKRJUGAHEHG WEF@ADEJX@EHJGD VDFSJIJWEGJDDJMDGJWEG SEJMDGJWEGPJOE@RDKWE 
REDEDDVFHREJVDFS QXFSAFGEJRDDGDE@@ QEEDDG@JURJDDSJZKSS 

YDQFDHJTGGFKHVEHGJDE YF[E 
VDFS 

:7<=JMNUJFEGEHG@ MNUQOJFEGEHG@ CJEVK@GDT Q\FV@UJ<`]JDEJGJETRFHEV E\FVKHFGKDHJ@RDDE@ _UCUJ@GAHEHGJWDHT KRJVDFS QKSSJVEEGJDDJE\REEH MDGJWEG @RDDEHJFWDXEJ`a]JDHRJFDGEDJBEDEDDVFHRE GJEJ:7<=JCJEVK@GDT GFDGEG@UJYFDGEGJK@ FEGEHG@JQ\FV@U a7] 

YJEJWESSJ@RJEHASEJJF@ 
WEEHJFHbA@GEHJGDJFHH 
FHHKGKDHFS 
EHDKRJVEHGJGKVEJEDD 
GJEJ@GAHEHG@U 
RDEDEdAK@KGE@JEDDJGJE 
RSF@@JJFXEJWEEH 
VDHKEKEHJGDJWEGGED 
@RJEHASEJGJE 
@GAHEHG@U 

62324
 

c 



eAHEJFHHJTAGA@G 
:7<=JGDFHAFGKDH 

TRFHEV 
KRJVDFS 
<7 

=7]JDEJ@GAHEHG@
GDFHAFGKHGJQKSS 
DEREKXEJFJFEGEHG@ 
OKBSDVFU 

DFGEUJT@JDEJeAHEPJGJE 
AHDEEKRKFSJGDFHAFGKDH 
DFGEJK@J8:]PJQJKRJJK@
FHGKRKBFGEHJGD 
KHRDEF@EJGDJ=7]JKH
TAGA@GU 

URJDDSJCDAH@ESDD@ 
FHHJ@RJDDSJRDSSEGE 
FHHJRFDEED 
RDDDHKHFGDD 
HEXESDBEHJFHH 

TRFHEV 
KRJVDFS 
<< 

UGAHEHG@JQKSS 
BFDGKRKBFGEJKHJFGJSEF@G 
EDADJRFDEEDJEXEHG@U 

VDHKGDDEHJEXEHG@U 
ZESSJDXEDJEDADJ@RJDDS 
HFTJEXEHG@JQEDEJJESH 
KHRSAHKHGJVDR[
KHGEDXKEQ@PJCDSSEGE 
fFKD@PJWTU_JCFVB@P 
ODRGDD@JCFR[JGD
URJDDSJOFTPJEGRUJSH 
FHHKGKDHPJ@GAHEHG@ 
QEDEJE\BD@EHJGDJDXED 
<77JBDDEE@@KDHFS@ 
FHHJHDLEH@JDEJJEFSGJ 
RFDEEDJBDDEE@@KDHFS@ 
DXEDJGJEJTEFDU 

TRFHEV 
KRJVDFS 
<: 

UGAHEHG@JQKSS 
RDVBSEGEJ<77JJDAD@ 
DEJ@EDXKREJDDJVDDEJWT 
GJEJGKVEJGJET 
GDFHAFGEU 

UGAHEHGJ@EDXKRE 
JDAD@JGDFR[EHJWT
GAKHFHREJ@ERDEGFDTU 
TSSJGDFHAFGKHG 
@EHKDD@JVEGJ@EDXKRE 
JDADY@JGDFSU 

TRFHEV 
KRJVDFS 
<; 

TRFHEV 
KRJVDFS 
<^ 

TRFHEV 
KRJVDFS 
<a 

TRFHEV 
KRJVDFS 
<` 

CDVBDEJEH@KXE 
FRFHEVKRJ@ABBDDG 
HADKHGJGJEJ@AVVED 
@E@@KDHJQKSSJDE@ASGJKH 

MDGJWEG FHHKGKDHFSJ@EHKDD@ 
DWGFKHKHGJFJFEGEHG@ 
OKBSDVFJGJEDEEDDE 
KHRDEF@KHGJGJEJ^JTEFD 
GDFHAFGKDHJDFGEU 

WEG
 

WEG
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KaJ\MJpSiOJmMHOJSoSTOmloJNMSVP MD 

GMJSTTj 

kaJXWU[ecl[QcXe[_JUX[_Y 

gh`ij`kJLHMNHOPPJQMRSHTJ[GGSlFmOFGJMnJXHNSFlmSGlMFSVJUMSVP 

PDGFHKLFGKDHFS WEF@ADEJX@EHJGD VDFSJIJWEGJDDJMDG SEJMDGJWEGP 
VDFS QXFSAFGEJRDDGDE@@ WEG OE@RDKWEJQEEDDG@ 

URJDDSJZKSSJYF[E 

PDGJVDFSJ<
 

PDGJVDFSJ:
 

MNUQOJCJFDGED 
CEHRJVFD[@IJGD
JFXEJFSS 
WEHRJVFD[@
VEEGKHGJDD 
E\REEHKHG 
@GFHHFDH@JFHHJa 
TEFDJDEHEQFSU 

fDE@JVFH OAEJGDJE\RE@@KXE 
YDFH@KGKDH GADHDXEDPJGJE 
TRFHEVTIJSVBDDXE 
EDE@JVFH 

FRFHEVTJQF@ 
AH@ARRE@@EASP MDGJWEG 

BEDEDDVFHREJKH EFKSEHJGDJVEEGJKG@ 
DEGFDH@JGDJGJE 
TCCY@ 

GDFS@PJFHHJQF@ 
HK@RDHGKHAEHU 

PADJABRDVKHG 
DEHEQFSJFHHJGJE MDGJWEG WEHRJVFD[@JQKSS
WEJDADJVEGDKRU 

ZEJJFXEJCDFDH 
CDVVKGGEE@JKHJGJE 
FDEF@JDEJfKHFHREP 
RED@DHHESP 
WFD[EGKHGP
YERJHDSDGTPJFHH 
fFRKSKGKE@JF@JQESSJF@ 
GEFV@JDEGFDHKHG 
FERDAKGVEHGJFHH 
ZDD[ICF@EH
?EFDHKHGU 

ZEJFDEJHDKHG 
GFDGEGEHJFRFHEVKR 
EHDKRJVEHGJEDDJFSS 
KHRDVKHGJEDE@JVEH 
KHJGJEJFDEF@JDE 
VFGJJFHHJQHGSK@JU 
ZEJJFXEJFS@D 
HEXESDBEHJFJVFGJ 
FHHJSKGEDFRTJBSFH 
GJFGJKHRSAHE@JBDE 
FHHJBD@GJGE@GKHGP 
FRFHEVKRJBDDGDE@@ 
GDFR[KHGPJBA@JIKH
FHHJBASSIDAG 
@EDXKRE@PJFHH 
GEFRJED 
@ABBDDG9BDDEE@@KDH 
FSJHEXESDBVEHGU 

fDDJKHGEDH@JKB@PJQE 
FDEJWDKHGKHGJKH 
FHHKGKDHFSJ@GFEEP 
EDDGKHGJHEQ 
DESFGKDH@JKB@JQKGJ 
WA@KHE@@JFHH 
RDVVAHKGT 
BFDGHED@P 
DEKHEHGKEKEHJDAD 
GDFS@JEDDJZC?PJFHH 
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ZDD[ICF@EH
?EFDHKHGIJYD 
RSEFDSTJFDGKRASFGE 

PDGJVDFSJ; FHHJKVBSEVEHGJGJE 
CJFDGEDJGDFSJDE 
CDSSEGEJFHH 
CFDEEDJFEFHKHE@@U 

WEGDKR@IJQEJJFXEJF 
CDFDHJGDFSJDEJc7]
DEJ@GAHEHG@ 
FGGEHHKHGJFH MDGJWEG KHGEDH@JKBJFHH 
:7]JDEJ@GAHEHG@
FRJKEXKHGJBD@GI 
@ERDHHFDTJRDEHKGU 

QEJJFXEJVFBBEH 
DAGJBFGJQFT@JEDD 
@GAHEHG@UJZEJHKH 
KHRDEF@EJGJE 
HAVWEDJDE 
@GAHEHG@ 
@ARRE@@EASST 
RDVBSEGKHG 
KHGEDH@JKB@JWT 
a7]UJfDDJBD@GI
@ERDHHFDTJRDEHKGP 
QEJFDEJRADDEHGST 
EHGFGKHGJKHJGJDEE 
HEQJBD@GI 
@ERDHHFDT 
BFDGHED@JKB@P 
F@@E@@KHGJRDI 
GEFRJKHGJFHH 
HKEEEDEHGJHESKXEDT 
VDHES@JKHRSAHKHG 
HK@GFHREJSEFDHKHGP 
FHHJQEJFDE 
RADDEHGSTJKH 
HK@RA@@KDHJQKGJ 
GQDJBD@GI 
@ERDHHFDT 
KH@GKGAGKDH@JGDJGEG 
GQDJGEFRJED@ 
REDGKEKEHJF@JFHbAHRG 
BDDEE@@DD@UJZEJFDE 
FS@DJDE@EFDRJKHG 
EKHFHRE 
DBBDDGAHKGKE@JGD 
RDEFGEJFJ@GFHHI 
FSDHEJHK@GFHRE 
SEFDHKHGJSFWJGD 
EFRKSKGFGEJVDDE 
BD@GI@ERDHHFDT 
BFDGHED@JKB@JFHH 
RSF@@JDEEEDKHG@U 

PDGJVDFSJ^ 

PDGJVDFSJa 

naJ\MJIMoJpSiOJmMHO MD 

MHNSFlmSGlMFSVJNMSVPJGMJSTTj 

zaJfce[e]c[_JUX[_Y 

72324
 



gh`ij`kJLHMNHOPPJQMRSHTJ[GGSlFmOFGJMnJflFSFolSVJUMSVP
 

fKHFHRKFSJVDFS@ WEF@ADEJX@EHJGD VDFSJIJWEGJDDJMDG SEJMDGJWEGP 
QXFSAFGEJRDDGDE@@ WEG OE@RDKWEJQEEDDG@ 

URJDDSJZKSSJYF[E 

CDH@DSKHFGKDHJDE fKHFHRKFSJVDFSJ< HEWG 

FEEKHFHRKHGJDE fKHFHRKFSJVDFSJ: HEWG 

fKHFHRKFSJVDFSJ;
 

YFDGEGEHJDE@EDXE 
EAHH@JGDJKVBFRG 
MNUQO 
CEHRJVFD[@JFHH
EAGADEJHEEH 

CFBKGFSJSHXE@GVEHG 
fKHFHRKFSJVDFSJ^ BSFHJEDDJHEQJGTVP 

DDDEPJDGJEDg 

fKHFHREJRDVVKGGEE 
VKHAGE@JFHH MDGJWEG 
@GFGEVEHG@ 

fKHFHREJRDVVKGGEE 
VKHAGE@JFHH MDGJWEG 
@GFGEVEHG@ 

fKHFHREJRDVVKGGEE 
VKHAGE@JFHH MDGJWEG 
@GFGEVEHG@ 

fKHFHREJRDVVKGGEE 
VKHAGE@JFHH MDGJWEG 
@GFGEVEHG@ 

OAEJGDJGADHDXEDJDE 
GJEJEHGKDEJWA@KHE@@ 
DEEKREJKHJGJEJ@FVE 
VDHGJPJGJE@EJGDFS@ 
QEDEJBAGJDHJJDSH 
FHHJDEBSFREHJQKGJ 
VDDEJKVVKHEHG 
BDDbERG@U 

OAEJGDJGADHDXEDJDE 
GJEJEHGKDEJWA@KHE@@ 
DEEKREJKHJGJEJ@FVE 
VDHGJPJGJE@EJGDFS@ 
QEDEJBAGJDHJJDSH 
FHHJDEBSFREHJQKGJ 
VDDEJKVVKHEHG 
BDDbERG@U 

OAEJGDJGADHDXEDJDE 
GJEJEHGKDEJWA@KHE@@ 
DEEKREJKHJGJEJ@FVE 
VDHGJPJGJE@EJGDFS@ 
QEDEJBAGJDHJJDSH 
FHHJDEBSFREHJQKGJ 
VDDEJKVVKHEHG 
BDDbERG@U 

OAEJGDJGADHDXEDJDE 
GJEJEHGKDEJWA@KHE@@ 
DEEKREJKHJGJEJ@FVE 
VDHGJPJGJE@EJGDFS@ 
QEDEJBAGJDHJJDSH 
FHHJDEBSFREHJQKGJ 
VDDEJKVVKHEHG 
BDDbERG@U 

fKHFHRKFSJVDFSJa
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EFGHIJKJELMNFOPGQHNRJMNHJSTPUO
 
CDEFGEHIJ789:;9<7:=J>J?F@GJABHFGEHIJ7=97:9<7:= 

VEWXYVJZS[E\SEZJSZJ]^E_E\YZ`ZNaGPbFJVNcOPFd 

FGHIHJGIKLMHNOPQIRGOHL 
STGULGHNOPQIRGOHLGULPVWXGPVYLONLZ[[LJTIPRVPLUJTOOKU\L]PO^GYVLRTVLNOKKO_GH`LQVIUXPVULONLNGUJIK 
aVPNOPQIHJVLONLRTVLJTIPRVPLUJTOOKLGHLZaaVHYGbLcLdSORIKLebaVHYGRXPVULIHYLZYQGHGURPIRG^VLebaVHYGRXPVU 

]VPLfTGKYgh 
J 

efJYbGcUJELMNFOPGQHNRJgNHJSTPUO 

CDJEFFEAFFGEJhYbGcUJELMNFOPGQHNRJMNHJSTPUOiJGFGEJGDGFFJEHBEIHJGADE@JKLDDMJGNEJAIFAHJGEHJ<7:8O 
:=JPENEHAFEJDLJQAIEGJDIFFJRHBEI@E@SJFIHJHJTJHEJUmJGNEJmEFDJEIHJQCRJ@GAHEIGJEIDDFFMEIGn 
KoIGEpED@JPIFmnJQDJHDFFFDJ@JpI@JDDJEDMMF@Sn 

NOPQRSSTUQSVWXOYZ[PVOWSOWSPUQS\]UQ^_`QSOXSa_W]PVOW[`SbcdQWeQeSOWSd[fQeSghigjSOXSPUQ 
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INDEPENDENT AUDITORS’ REPORT 

The Board of Trustees 
Health Sciences Charter School 

We have audited the accompanying balance sheets of Health Sciences Charter School (the School) as of June 30, 
2018 and 2017 and the related statements of activities and cash flows for the years then ended, and the related 
notes to the financial statements. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of 
financial statements that are free from material misstatement, whether due to fraud or error. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our 
audits in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to a financial audit contained in Government Auditing Standards, issued by the Comptroller 
General of the United States. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditors’ judgment, including the assessment of the 
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of 
the financial statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we 
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and 
the reasonableness of significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of the School as of June 30, 2018 and 2017, and the changes in its net assets and cash flows for the 
years then ended in accordance with accounting principles generally accepted in the United States of America. 



Additional Information 

Our audits were conducted for the purpose of forming an opinion on the financial statements as a whole. The 
accompanying schedule of expenses is presented for purposes of additional analysis and is not a required part of 
the financial statements. Such information is the responsibility of management and was derived from and relates 
directly to the underlying accounting and other records used to prepare the financial statements.  Such 
information has been subjected to the auditing procedures applied in the audit of the financial statements and 
certain additional procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the financial statements or to the financial statements themselves, 
and other additional procedures in accordance with auditing standards generally accepted in the United States of 
America.  In our opinion, the information is fairly stated, in all material respects, in relation to the financial 
statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated October 31, 2018 on our 
consideration of the School’s internal control over financial reporting and on our tests of its compliance with 
certain provisions of laws, regulations, contracts, grant agreements, and other matters.  The purpose of that 
report is to describe the scope of our testing of internal control over financial reporting and compliance and the 
results of that testing, and not to provide an opinion on internal control over financial reporting or on 
compliance.  That report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the School's internal control over financial reporting and compliance. 

October 31, 2018 
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HEALTH SCIENCES CHARTER SCHOOL
	

Balance Sheets 

June 30, 2018 2017 

Assets 

Current assets: 

Cash 

Receivables, net (Note 2) 

Prepaid expenses 

$ 1,536,852 

349,603 

28,226 

1,914,681 

$ 1,224,004 

542,763 

49,718 

1,816,485 

Receivables - noncurrent (Note 2) 

Property and equipment, net (Note 3) 

Deposits and other assets 

13,322 

7,019,741 

12,001 

21,300 

7,321,665 

19,577 

$ 8,959,745 $ 9,179,027 

Liabilities and Net Assets 

Current liabilities: 

Current portion of long-term debt (Note 5) 

Accounts payable and accrued expenses 

Deferred revenue 

$ 1,883,804 

474,048 

-

2,357,852 

$ 202,887 

644,974 

5,335 

853,196 

Long-term debt (Note 5) 5,981,520 7,863,531 

Net assets: 

Unrestricted 

Temporarily restricted 

599,444 

20,929 

620,373 

435,900 

26,400 

462,300 

$ 8,959,745 $ 9,179,027 

See accompanying notes. 3 



                      

                                 

                      

                         

                      

             

           

                            

                 

                 

                      

                      

                 

                 

                 

                      

                      

                         

                         

                      

                     

HEALTH SCIENCES CHARTER SCHOOL
	

Statements of Activities 

For the years ended June 30, 2018 2017 

Changes in unrestricted net assets: 

Support and revenue: 

Enrollment fees: 

Revenue-resident student enrollment 

Revenue-students with disabilities 

Revenue-additional state aid 

Federal grants 

State and other grants 

Food service 

Contributions 

Other income 

Net assets released from restictions 

Total unrestricted support and revenue 

$ 5,388,479 

498,440 

-

282,872 

8,835 

206,315 

22,112 

174,447 

5,471 

6,586,971 

$ 5,435,240 

606,275 

193,739 

221,737 

205,889 

217,436 

39,063 

122,671 

24,962 

7,067,012 

Expenses: 

Program expenses: 

Regular education 

Special education 

Other programs 

Total program expenses 

Supporting services: 

Management and general 

Total expenses 

4,090,161 

347,978 

552,930 

4,991,069 

1,432,358 

6,423,427 

3,219,898 

465,883 

875,919 

4,561,700 

1,841,811 

6,403,511 

Change in unrestricted net assets 163,544 663,501 

Changes in temporarily restricted net assets: 

Contributions 

Net assets reclassed from restrictions 

-

(5,471) 

3,300 

(24,962) 

Change in temporarily restricted net assets (5,471) (21,662) 

Change in net assets 158,073 641,839 

Net assets - beginning 462,300 (179,539) 

Net assets - ending $ 620,373 $ 462,300 

See accompanying notes. 4 



                      

                      

             

              

                   

                    

                     

                   

                      

                   

                      

                                   

                     

                           

                    

                           

HEALTH SCIENCES CHARTER SCHOOL
	

Statements of Cash Flows 

For the years ended June 30, 2018 2017 

Operating activities: 

Cash received from public school districts $ 6,059,935 $ 6,118,714 

Cash received from federal, state and other grants 512,207 519,121 

Cash received from other sources 205,161 132,859 

Payments to employees for services and benefits (3,893,550) (3,929,405) 

Payments to vendors and suppliers (1,617,537) (1,172,694) 

Interest paid (664,254) (619,396) 

Net operating activities 601,962 1,049,199 

Investing activities: 

Property and equipment expenditures (88,020) (279,387) 

Financing activities: 

Principal payments on long-term debt (201,094) (181,132) 

Net change in cash 312,848 588,680 

Cash - beginning 1,224,004 635,324 

Cash - ending $ 1,536,852 $ 1,224,004 

Reconciliation of change in net assets to net 

cash flows from operating activities: 

Change in net assets $ 158,073 $ 641,839 

Adjustments to reconcile change in net assets to 

net cash flows from operating activities: 

Depreciation 389,944 453,708 

Bad debts - 51,280 

Changes in operating assets and liabilities: 

Receivables 201,138 (253,064) 

Prepaid expenses, deposits and other assets 29,068 2,331 

Accounts payable and accrued expenses (170,926) 154,647 

Deferred revenue (5,335) (1,542) 

Net operating activities $ 601,962 $ 1,049,199 

See accompanying notes. 5 



  

HEALTH SCIENCES CHARTER SCHOOL
	

Notes to Financial Statements 

1. Summary of Significant Accounting Policies: 

Organization and Purpose: 

Health Sciences Charter School (the School) was 
established in 2009 to operate a charter school in the City 
of Buffalo, New York (the City) pursuant to its Charter 
Agreement with the Board of Regents of the University of 
the State of New York. The School is chartered through 
2020, at which time it must apply to renew its charter.  The 
School is governed by a 13-member, uncompensated 
Board of Trustees and had 420 students in the 2017-18 
year and 435 students in the 2016-17 year in grades 9 
through 12. 

Basis of Presentation: 

The School reports information regarding its financial 
position and activities according to three classes of net 
assets: unrestricted net assets, temporarily restricted net 
assets, and permanently restricted net assets. 

Temporarily restricted net assets are those whose use has 
been limited by donors to a specific time period or 
purpose. Temporarily restricted net assets on the 
accompanying balance sheets represent contributions 
receivable available for future periods. 

Permanently restricted net assets are restricted by donors 
to be maintained in perpetuity, the earnings from which 
can be used for unrestricted or specified purposes.  There 
were no permanently restricted net assets as of June 30, 
2018 and 2017. 

Cash: 

Cash in financial institutions potentially subjects the School 
to concentrations of credit risk since it may exceed insured 
limits at various times throughout the year. The School 
complies with a requirement to hold no less than $75,000 
in an escrow account to pay for legal and audit expenses 
that would be associated with dissolution should it occur. 

Receivables: 

Receivables are stated at the amounts management expects 
to collect from outstanding balances.  Management 
provides for probable uncollectible amounts through a 
charge to bad debts expense and a credit to the allowance 
for doubtful accounts based on its assessment of the 
current status of individual accounts and historical trends.  
Balances that are still outstanding after management has 
used reasonable collection efforts are written off through a 
charge to the allowance and a credit to receivables. 

Property and Equipment: 

Property and equipment is stated at cost net of 
accumulated depreciation.  Depreciation is provided using 
the straight-line method over estimated useful asset lives.  
Maintenance and repairs are charged to operations as 
incurred; significant improvements are capitalized. 

Enrollment Fees: 

The School is reimbursed based on the approved operating 
expense per pupil of the public school district in which the 
student resides.  The amount received each year from the 
resident district is the product of the approved operating 
expense per pupil and the full-time equivalent enrollment of 
the students in the School residing in the district.  The 
School’s enrollment fees are received primarily from the 
Board of Education for the City of Buffalo School District. 

Grants: 

The School is the recipient of awards and reimbursements 
from federal, state and local sources.  The awards and 
reimbursements are subject to compliance and financial 
audits by the funding sources.  Management believes no 
significant adjustments are necessary to recognized amounts. 
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Contributions: 

Contributions, including unconditional promises to give, 
are reported at fair value at the date received. 
Contributions are recorded as restricted support if they are 
received with donor stipulations that limit their use. When 
a donor restriction expires, that is, when a stipulated time 
restriction ends, or purpose restriction is accomplished, 
temporarily restricted net assets are reclassified to 
unrestricted net assets and reported in the statement of 
activities as net assets released from restrictions. 
Contributions received with donor-imposed restrictions 
that are met in the same reporting period as received are 
shown as unrestricted revenue. 

Contributed Services: 

Donated services are recognized as contributions if the 
services create or enhance non-financial assets or require 
specialized skills, are performed by people with those skills, 
and would otherwise have been purchased by the School. 
During 2017, the value of services recognized as revenue 
and expense approximated $20,000. There were no 
donated services recognized in 2018. 

Income Taxes: 

The School is a 501(c)(3) corporation exempt from 
taxation under §501(a) of the Internal Revenue Code.  

Subsequent Events: 

Management has evaluated events and transactions for 
potential recognition or disclosure through October 31, 
2018, the date the financial statements were available to be 
issued. 

Use of Estimates: 

The preparation of financial statements in conformity with 
accounting principles generally accepted in the United 
States of America requires management to make estimates 
and assumptions that affect the amounts reported in the 
financial statements and accompanying notes.  Actual 
results could differ from those estimates. 

Cost Allocation: 

The School’s costs of providing its various programs and 
activities have been summarized on a functional basis in 
the statements of activities. Accordingly, certain costs have 
been allocated among the programs and supporting 
services benefited. 

Reclassification: 

The 2017 financial statements have been reclassified to 
conform to the presentation adopted for 2018. 

2. 	Receivables: 

2018 2017 

Enrollment fees 67,163$ $ 242,032 
Grants 167,737 200,821 
Food service 43,816 30,252 
Contributions 20,929 26,400 
Other 74,280 75,558 

373,925 575,063 
Less allowance for 

doubtful accounts 11,000 11,000 
362,925$ $ 564,063 

Current $ 	 349,603 $ 542,763 
Noncurrent		 13,322 21,300 
Total receivables $ 	 362,925 $ 564,063 

In July 2017, all New York State charter schools serving 
students in the fiscal 2017 school year received additional 
state aid.  The additional aid received by each school was 
based on the number of students served and was paid 
directly from the New York State Education Department.  
Additional aid totaling $193,739 is included as enrollment 
fees receivable on the accompanying balance sheet as of 
June 30, 2017. No additional state aid was received for the 
year ended June 30, 2018. 

3. Property and Equipment: 

2018 2017 
Land  $ 152,520 $ 152,520 
Buildings and improvements  8,998,960 8,986,671 
Equipment  1,269,474 1,193,743 

10,420,954 10,332,934 
Less accumulated depreciation  3,401,213 3,011,269 

$ 7,019,741 $ 7,321,665 

Included in land and buildings is property acquired in 
November 2013 for $1,525,000. The School intends to use 
the building for future expansion and will begin 
depreciation when placed in service. 

7 



 

 
 

 
 

 

 

 

 

 

                  

 

 
 

                  
 

  
                  
             
               

 

 
 

      
             
             
           
           
        
      

 

 

 
 
 

 
 

 
 

 
 

 

 

 

 

4. Short-Term Borrowings: 

The School has available a $450,000 bank demand line of 
credit for working capital financing. The line requires monthly 
interest payments at prime plus 1.0%. The line is secured by 
certain assets, is subject to the usual terms and conditions 
applied by the bank for working capital financing and is 
annually reviewed and renewed. There were no amounts 
outstanding at June 30, 2018 and 2017. 

5. Long-Term Debt: 

2018 2017 
Capital lease obligation, monthly 

payments ranging from $20,000 
to $64,850 including imputed 
interest at 9.00%, due July 2037 
(see Note 7). $ 6,057,203 $ 6,126,397 

Mortgage note payable, monthly 
payments of $6,090 including 
interest at prime plus 2.75%, 
estimated balloon payment 
of $644,000 due December 
2018, secured by related 
assets. 671,591 696,509 

Mortgage note payable, monthly 
payments of $7,771 including 
interest at prime plus 2.75%, 
estimated balloon payment 
of $408,000 due December 
2018, secured by related assets. 437,417 503,044 

Bank note payable, monthly 
payments of $6,771, including 
interest at prime plus 1%, 
estimated balloon payment 
of $668,000 due November 
2018, secured by related assets. 699,113 740,468 

7,865,324 8,066,418 
Less current portion 1,883,804 202,887 

$ 5,981,520 $ 7,863,531 

Aggregate maturities of long-term debt subsequent to June 
30, 2018 are: 

2019 $ 1,883,804 
2020 82,783 
2021 90,548 
2022 146,078 
2023 164,252 

Thereafter 5,497,859 
$ 7,865,324 

Management is negotiating to refinance and extend the 
repayment terms of notes payable. 

Interest expense for the years ended June 30, 2018 and 2017 
was $664,224 and $672,216. 

6. Retirement Plan: 

The School has a tax-deferred annuity plan qualified under 
Section 403(b) of the Internal Revenue Code covering 
essentially all employees (as defined).  The plan requires 
certain minimum employer contributions based on salaries 
and employee deferrals. Expenses related to the plan for the 
years ended June 30, 2018 and 2017 were $72,897 and 
$100,214. 

7. Lease Obligation: 

In 2011, the School entered into a series of purchase, lease, 
and sublease contracts with a developer to acquire and 
renovate the School, and currently subleases the premises 
from the developer under an absolute triple net lease. The 
lease obligations and related assets have been capitalized for 
financial reporting purposes. Consequently, land, building 
and improvements include capitalized leased assets totaling 
$5,942,832. Amortization of leased assets included in 
depreciation expense was $237,713 in 2018 and 2017, and net 
book value of leased assets was $4,278,842 and $4,516,555 at 
June 30, 2018 and 2017. 

The capital lease term extends through July 2036, with four 
successive five-year renewal options and a fifth renewal 
period of three years and seven months.  The agreement 
contains a buyout provision whereby the School may 
terminate the lease any time after July 31, 2016 in 
consideration of payment of the remaining balance on the 
mortgage note payable and any other amounts due the 
landlord, plus a buyout provision.  The buyout provision is 
based on a fixed schedule starting at $1,860,931, with an 
annual escalation clause of 2.5%. 
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Future minimum annual rentals to be paid for the capital 
lease are: 

2019 $ 617,760 
2020 617,760 
2021 617,760 
2022 617,760 
2023 617,760 

Thereafter 9,645,598 
12,734,398 

Amounts representing interest 6,677,195 
Net liability (see Note 5) $ 6,057,203 

8.  Related Party Transactions: 

The School’s health insurance is administered through a 
professional employer organization (PEO). A board 
member of the School is an executive of the PEO’s 
underlying health insurance carrier. The School made health 
insurance payments to the PEO of $289,325 and $250,561 
for the years ended June 30, 2018 and 2017. 
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HEALTH SCIENCES CHARTER SCHOOL 

Additional Information 

Schedule of Expenses 

For the year ended June 30, 2018 (with comparative totals for 2017) 

2018 2017 
Number 

of Regular Special Other Management 

positions Education Education Programs and General Total Total 

Administrative personnel 12.0 -$ -$ -$ 691,616$ $ 691,616 $ 577,422 

Instructional personnel 42.0 2,029,430 216,398 - - 2,245,828 2,231,403 

Non-instructional personnel 6.0 - - 120,646 - 120,646 336,128 

Total salaries 60.0 2,029,430 216,398 120,646 691,616 3,058,090 3,144,953 

Salaries 2,029,430 216,398 120,646 691,616 3,058,090 3,144,953 

Employee benefits and taxes 434,027 46,033 26,305 151,251 657,616 646,162 

Retirement 48,112 5,103 2,916 16,766 72,897 100,214 

Supplies and materials 59,208 - - - 59,208 92,819 

Transportation - - 19,398 - 19,398 23,109 

Food service - - 213,038 - 213,038 199,986 

Staff development 21,262 - - - 21,262 50,047 

Student services 24,538 - 19,531 - 44,069 60,910 

Occupancy 230,429 14,402 14,402 28,802 288,035 178,453 

Utilities 62,179 3,886 3,886 7,773 77,724 69,296 

Repairs and maintenance 67,728 4,233 4,233 8,466 84,660 87,119 

Professional fees - - - 205,374 205,374 109,526 

Recruitment 31,712 - - - 31,712 18,353 

Data and communications 136,032 - - - 136,032 171,257 

Office expense - - - 75,544 75,544 85,673 

Contracted services 82,200 5,215 - 50,477 137,892 44,590 

Insurance - - - 32,223 32,223 32,229 

Summer school - - 22,553 - 22,553 11,991 

Athletics - - 44,891 - 44,891 61,764 

Uniforms 19,970 - - - 19,970 18,371 

Interest 531,379 33,211 33,211 66,423 664,224 672,216 

Scholarships - - 8,423 - 8,423 8,417 

Bad debts - - - - - 51,280 

Other expenses - - - 58,648 58,648 11,068 

3,778,206 328,481 533,433 1,393,363 6,033,483 5,949,803 

Depreciation 311,955 19,497 19,497 38,995 389,944 453,708 

Total 4,090,161$ 347,978$ 552,930$ 1,432,358$ $ 6,423,427 $ 6,403,511 
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT 
AUDITING STANDARDS 

The Board of Trustees 
Health Sciences Charter School 

We have audited, in accordance with the auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States, the financial statements of Health Sciences Charter School (the 
School), which comprise the balance sheet as of June 30, 2018, and the related statements of activities and cash 
flows for the year then ended, and the related notes to the financial statements, and have issued our report 
thereon dated October 31, 2018. 

Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the School’s internal control 
over financial reporting (internal control) to determine the audit procedures that are appropriate in the 
circumstances for the purpose of expressing our opinion on the financial statements, but not for the purpose of 
expressing an opinion on the effectiveness of the School’s internal control.  Accordingly, we do not express an 
opinion on the effectiveness of the School’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal 
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial statements 
will not be prevented or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough 
to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this section 
and was not designed to identify all deficiencies in internal control that might be material weaknesses or 
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal 
control that we consider to be material weaknesses. However, material weaknesses may exist that have not been 
identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the School’s financial statements are free from material 
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and 
grant agreements, noncompliance with which could have a direct and material effect on the determination of 
financial statement amounts.  However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no 
instances of noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 

11 



Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the School's internal control or 
on compliance. This report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the School’s internal control and compliance. Accordingly, this communication is not 
suitable for any other purpose. 

October 31, 2018 
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Annual Financial Statement Audit Report 

School Name: Charter School Name 

Date (Report is due Nov. 1): November 1, 2018 

Primary District of Location 
(If NYC select NYC DOE): 

Buffalo City School District 

If located in NYC DOE select CSD: -

School Fiscal Contact Name: Lisa M. Kirisits, CPA 
School Fiscal Contact Email: lisak@kirisitscpa.com 
School Fiscal Contact Phone: 716.881.0089 x. 302 

School Audit Firm Name: Lumsden McCormick, LLP 
School Audit Contact Name: Donna Gonser, CPA 
School Audit Contact Email: dgonser@lumsdencpa.com 

School Audit Contact Phone: 716.856.3300 

Audit Period: 2017-18 
Prior Year: 2016-17 

The following items are required to be included: 

1.) The independent auditor’s report on financial statements and notes.
�
2.) Excel template file containing the Financial Position, Statement of Activities, Cash Flow and Functional
�
Expenses worksheets.
�
3.) Reports on internal controls over financial reporting and on compliance.
�

The additional items listed below should be included if applicable. Please explain the reason(s) if the items are
�
not included. Examples might include: a written management letter was not issued; the school did not expend
�
federal funds in excess of the Single Audit Threshold of $750,000; the management letter response will be
�
submitted by the following date (should be no later than 30 days from the submission of the report); etc.
�

Item If not included, state the reason(s) below (if not applicable fill in N/A): 

Management Letter N/A 

Management Letter Response N/A 

Federal Single Audit (A-133) N/A 

Corrective Action Plan N/A 

mailto:xxxxx@xxxxx.xxx
mailto:dgonser@lumsdencpa.com




   
     
     

 
    

   
 

 
   

  
   

 
    
 

 
  

 

 

 
    

     
    

   
 

 
  

 

 
       

 
   

  
 

 

 

Charter School Name 
Statement of Financial Position 

as of June 30 

2018 2017 

CURRENT ASSETS 
Cash and cash equivalents $ 1,536,852 $ 1,224,004 
Grants and contracts receivable 167,737 200,821 
Accounts receivables 99,979 261,284 
Prepaid Expenses 28,226 49,718 
Contributions and other receivables 95,209 101,958 
Other current assets - -

TOTAL CURRENT ASSETS 1,928,003 1,837,785 

NON-CURRENT ASSETS 
Property, Building and Equipment, net $ 7,019,741 $ 7,321,665 
Restricted Cash - -
Security Deposits - -
Other Non-Current Assets 12,001 19,577 

TOTAL NON-CURRENT 7,031,742 7,341,242 
ASSETS 
TOTAL ASSETS 8,959,745 9,179,027 

CURRENT LIABILITIES 
Accounts payable and accrued expenses $ 226,474 $ 644,974 
Accrued payroll, payroll taxes and benefits 247,574 -
Current Portion of Loan Payable 1,883,804 202,887 
Due to Related Parties - -
Refundable Advances - -
Deferred Revenue - 5,335 
Other Current Liabilities - -

TOTAL CURRENT 2,357,852 853,196 
LIABILITIES 
LONG-TERM LIABILITIES 

Loan Payable; Due in More than One Year $ 5,981,520 $ 7,863,531 
Deferred Rent - -
Due to Related Party - -
Other Long-Term Liabilities - -

TOTAL LONG-TERM 5,981,520 7,863,531 
LIABILITIES 
TOTAL LIABILITIES 8,339,372 8,716,727 

NET ASSETS 



 
 

   

       

Unrestricted 
Temporarily restricted 
Permanently restricted 

TOTAL NET ASSETS 

$ 599,444 
20,929 

-
620,373 

$ 435,900 
26,400 

-
462,300 

TOTAL LIABILITIES AND NET ASSETS 8,959,745 9,179,027 



   
   

     

 
        
       
      

 
   
  
   
   

 
 
 

 
  

  

 

       

     
   

  
 

 
   

       

               
 

     

         
   

Charter School Name 
Statement of Activities 

as of June 30 

2018 2017 

Unrestricted Temporarily 
Restricted 

Total Total 

OPERATING REVENUE 
State and Local Per Pupil Revenue - Reg. Ed 
State and Local Per Pupil Revenue - SPED 
State and Local Per Pupil Facilities Revenue 
Federal Grants 
State and City Grants 
Other Operating Income 
Food Service/Child Nutrition Program 

TOTAL OPERATING REVENUE 

$ 5,388,479 
498,440 

-
282,872 

8,835 
-

206,315 
6,384,941 

$ - $ 
-
-
-
-
-
-
-

5,388,479 
498,440 

-
282,872 

8,835 
-

206,315 
6,384,941 

$ 5,628,979 
606,275 

-
221,737 
205,889 

-
217,436 

6,880,316 

EXPENSES 
Program Services 

Regular Education 
Special Education 
Other Programs 

Total Program Services 
Management and general 
Fundraising 
TOTAL EXPENSES 

$ 4,090,161 
347,978 
552,930 

4,991,069 
1,432,358 

-
6,423,427 

$ - $ 
-
-
-
-
-
-

4,090,161 
347,978 
552,930 

4,991,069 
1,432,358 

-
6,423,427 

$ 3,219,898 
465,883 
875,919 

4,561,700 
1,841,811 

-
6,403,511 

SURPLUS / (DEFICIT) FROM OPERATIONS (38,486) - (38,486) 476,805 

SUPPORT AND OTHER REVENUE 
Interest and Other Income 
Contributions and Grants 
Fundraising Support 
Investments 
Donated Services 

$ - $ 
22,112 

-
-
-

- $ 
-
-
-
-

-
22,112 

-
-
-

$ -
42,363 

-
-
-

Other Support and Revenue 
TOTAL SUPPORT AND OTHER REVENUE 

174,447 
196,559 

-
-

174,447 
196,559 

122,671 
165,034 

Net Assets Released from Restrictions / Loss on Disposal 
of Assets 
CHANGE IN NET ASSETS 

$ 5,471 

163,544 (5,471) 

-

158,073 

$ -

641,839 

NET ASSETS - BEGINNING OF YEAR 
PRIOR YEAR/PERIOD ADJUSTMENTS 

$ 435,900 
-

$ 26,400 
-

$ 462,300 
-

$ (179,539) 
-

$ (5,471) $ 



         NET ASSETS - END OF YEAR $ 599,444 $ 20,929 $ 620,373 $ 462,300 



   
     

     

       
    

    
 

   

 
  

 
 

 
 
 

   
 

 
 

 

         

       
  

         

       
    

         

             
    

             

Charter School Name 
Statement of Cash Flows 

as of June 30 

2018 2017 

CASH FLOWS - OPERATING ACTIVITIES 
Increase (decrease) in net assets $ 158,073 $ 641,839 
Revenues from School Districts - -
Accounts Receivable 168,054 (253,064) 
Due from School Districts - -
Depreciation 389,944 453,708 
Grants Receivable 33,084 -
Due from NYS - -
Grant revenues - -
Prepaid Expenses 29,068 2,331 
Accounts Payable (170,926) 154,647 
Accrued Expenses - -
Accrued Liabilities - -
Contributions and fund-raising activities - -
Miscellaneous sources - -
Deferred Revenue (5,335) (1,542) 
Interest payments - -
Bad Debts - 51,280 
Other - -

NET CASH PROVIDED FROM OPERATING ACTIVITIES $ 601,962 $ 1,049,199 

CASH FLOWS - INVESTING ACTIVITIES $ $ 
Purchase of equipment (88,020) (279,387) 
Other - -

NET CASH PROVIDED FROM INVESTING ACTIVITIES $ (88,020) $ (279,387) 

CASH FLOWS - FINANCING ACTIVITIES $ $ 
Principal payments on long-term debt (201,094) (181,132) 
Other - -

NET CASH PROVIDED FROM FINANCING ACTIVITIES $ (201,094) $ (181,132) 

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS $ 312,848 $ 588,680 
Cash at beginning of year 1,224,004 635,324 

CASH AND CASH EQUIVALENTS AT END OF YEAR $ 1,536,852 $ 1,224,004 



   
     

     

   
 

 
          

  
 

 
   

    

  
 

   
    

 
     
  

  
  

 
   

  
 

 

 

Charter School Name
 
Statement of Functional Expenses
 

as of June 30
 

2018 

No. of 
Positions 

Regular 
Education 

Program Services 
Special 

Education 
Other 

Education 
Total 

Supporting Services 

Fundraising Management 
and General 

Total  Total 

Personnel Services Costs $ $ $ $ $ $ $ $ 
Administrative Staff Personnel 
Instructional Personnel 
Non-Instructional Personnel 

Total Salaries and Staff 
Fringe Benefits & Payroll Taxes 
Retirement 
Management Company Fees 
Legal Service 
Accounting / Audit Services 
Other Purchased / Professional / 
Consulting Services 
Building and Land Rent / Lease 
Repairs & Maintenance 
Insurance 
Utilities 
Supplies / Materials 
Equipment / Furnishings 
Staff Development 
Marketing / Recruitment 
Technology 
Food Service 
Student Services 
Office Expense 
Depreciation 
OTHER 
Total Expenses 

12.00 
42.00 

6.00 
60.00 

-
2,029,430 

-
2,029,430 

434,027 
48,112 

-
-
-

82,200 

230,429 
67,728 

-
62,179 
59,208 

-
21,262 
31,712 

136,032 
-

44,508 
-

311,955 
531,379 

$ 4,090,161 

-
216,398 

-
216,398 

46,033 
5,103 

-
-
-

5,215 

14,402 
4,233 

-
3,886 

-
-
-
-
-
-
-
-

19,497 
33,211 

$ 347,978 

-
-

120,646 
120,646 

26,305 
2,916 

-
-
-
-

14,402 
4,233 

-
3,886 

-
-
-
-
-

213,038 
106,373 

-
19,497 
41,634 

$ 552,930 $ 

-
2,245,828 

120,646 
2,366,474 

506,365 
56,131 

-
-
-

87,415 

259,233 
76,194 

-
69,951 
59,208 

-
21,262 
31,712 

136,032 
213,038 
150,881 

-
350,949 
606,224 

4,991,069 $ 

- 691,616 
- -
- -
- 691,616 
- 151,251 
- 16,766 
- -
- 31,086 
- 98,340 
- 126,425 

- 28,802 
- 8,466 
- 32,223 
- 7,773 
- -
- -
- -
- -
- -
- -
- -
- 75,544 
- 38,995 
- 125,071 
- $ 1,432,358 $ 

691,616 
-
-

691,616 
151,251 

16,766 
-

31,086 
98,340 

126,425 

28,802 
8,466 

32,223 
7,773 

-
-
-
-
-
-
-

75,544 
38,995 
125,071 

1,432,358 $ 

691,616 
2,245,828 

120,646 
3,058,090 

657,616 
72,897 

-
31,086 
98,340 

213,840 

288,035 
84,660 
32,223 
77,724 
59,208 

-
21,262 
31,712 

136,032 
213,038 
150,881 

75,544 
389,944 
731,295 

6,423,427 



Charter School Name
Statement of Functional Expenses

as of June 30

 

   
     

     

2017 

$ 
577,422 

2,231,403 
336,128 

3,144,953 
646,162 
100,214 

154,116 

178,453 
87,119 
32,229 
69,296 
92,819 

50,047 
18,353 

171,257 
199,986 
176,145 

85,673 
453,708 
742,981 

$ 6,403,511 
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New York State Education Department 
Request for Proposals to Establish Charter Schools Authorized by the
­

Board of Regents
­

2018-19 Budget & Cash Flow Template 

General Instructions and Notes for New Application Budgets and Cash Flows Templates 

1 Complete ALL SIX columns in BLUE 
2 Enter information into the GRAY cells 

3 
Cells containing RED triangles in the upper right corner in columns B through G contain guidance on 
that particular item 

4 

School district per-pupil tuition information is located on the State Aid website at 
https://stateaid.nysed.gov/charter/. Rows may be inserted in the worksheet to accomodate 
additional districts if necessary. 

5 

The Assumptions column should be completed for all revenue and expense items unless the item is 
self-explanatory. Where applicable, please reference the page number or section in the application 
narrative that indicates the assumption being made. For instance, student enrollment would 
reference the applicable page number in Section I, C of the application narrative. 
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Health Sciences Charter School
­
PROJECTED BUDGET FOR 2018-2019
­

July 1, 2018 to June 30, 2019
­
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

Total Revenue 
Total Expenses 

Net Income 
Actual Student Enrollment 

Total Paid Student Enrollment 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

6,203,950 504,100 
4,485,720 382,660 
1,718,230 121,440 

404 41 
404 41 

OTHER 

-
806,675 

(806,675) 

FUNDRAISING MANAGEMENT & 
GENERAL 

- -
- 1,004,447 
- (1,004,447) 

TOTAL 

6,708,050 
6,679,502 

28,548 
-

445 

PROGRAM SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER 

SUPPORT SERVICES 

FUNDRAISING 
MANAGEMENT & 

GENERAL TOTAL 

REVENUE 
REVENUES FROM STATE SOURCES 

Per Pupil Revenue CY Per Pupil Rate 
Buffalo Public Schools $13,350.00 
Various districts $11,680.00 
School District 3 (Enter Name) 
School District 4 (Enter Name) 
School District 5 (Enter Name) 

5,406,750 -
233,600 -

- -
- -
- -

5,640,350 

-
-
-
-
-

- -
- -
- -
- -
- -

5,406,750 
233,600 

-
-
-

5,640,350 

Special Education Revenue 
Grants 

Stimulus 
Other 

Other State Revenue 
TOTAL REVENUE FROM STATE SOURCES 

REVENUE FROM FEDERAL FUNDING 
IDEA Special Needs 
Title I 
Title Funding - Other 
School Food Service (Free Lunch) 
Grants 

Charter School Program (CSP) Planning & Implementation 
Other 

Other Federal Revenue 
TOTAL REVENUE FROM FEDERAL SOURCES 

LOCAL and OTHER REVENUE 
Contributions and Donations, Fundraising 
Erate Reimbursement 
Interest Income, Earnings on Investments, 
NYC-DYCD (Department of Youth and Community Developmt.) 
Food Service (Income from meals) 
Text Book 
Other Local Revenue 

TOTAL REVENUE FROM LOCAL and OTHER SOURCES 

TOTAL REVENUE 

- 504,100 

- -
- -
- -

5,640,350 504,100 

- -
250,000 -

75,000 -
- -

- -
- -
- -

325,000 

10,000 -
- -

100 -
- -

200,000 -
- -

28,500 -
238,600 

6,203,950 504,100 

-

-
-
-

-
-
-
-

-
-
-

-
-
-
-
-
-
-

- -

- -
- -
- -

- -
- -
- -
- -

- -
- -
- -

- -
- -
- -
- -
- -
- -
- -

504,100 

-
-
-

6,144,450 

-
250,000 

75,000 
-

-
-
-

325,000 

10,000 
-

100 
-

200,000 
-

28,500 
238,600 

6,708,050 

EXPENSES 
ADMINISTRATIVE STAFF PERSONNEL COSTS No. of Positions 

Executive Management 1.00 - - - - 110,000 110,000 
Instructional Management 3.00 216,910 - - - - 216,910 
Deans, Directors & Coordinators 4.00 263,180 - - - - 263,180 
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Health Sciences Charter School 
PROJECTED BUDGET FOR 2018-2019 

July 1, 2018 to June 30, 2019 
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING MANAGEMENT & 

GENERAL 
Total Revenue 6,203,950 504,100 - - -

Total Expenses 4,485,720 382,660 806,675 - 1,004,447 
Net Income 1,718,230 121,440 (806,675) - (1,004,447) 

Actual Student Enrollment 404 41 
Total Paid Student Enrollment 404 41 

TOTAL 

6,708,050 
6,679,502 

28,548 
-

445 

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 

CFO / Director of Finance - - - - - -
Operation / Business Manager 1.00 - - - 43,990 
Administrative Staff 3.00 - - - - 141,570 

TOTAL ADMINISTRATIVE STAFF 12 480,090 295,560 

INSTRUCTIONAL PERSONNEL COSTS 
Teachers - Regular 25.00 1,198,460 - - - -
Teachers - SPED 5.00 - 230,260 - - -
Substitute Teachers 2.00 72,450 - - - -
Teaching Assistants - - - - - -
Specialty Teachers 9.00 411,840 - - - -
Aides - - - - - -
Therapists & Counselors 1.00 - - 44,800 - -
Other 4.50 - - 252,830 - -

TOTAL INSTRUCTIONAL 47 1,682,750 230,260 297,630 

NON-INSTRUCTIONAL PERSONNEL COSTS 
Nurse - - - - - -
Librarian - - - - - -
Custodian 1.00 - - - - 65,040 
Security 3.00 - - - - 101,840 
Other - - - - - -

TOTAL NON-INSTRUCTIONAL 4 166,880 

SUBTOTAL PERSONNEL SERVICE COSTS 63 2,162,840 230,260 297,630 462,440 

PAYROLL TAXES AND BENEFITS 
Payroll Taxes 246,590 24,180 31,250 - 29,080 
Fringe / Employee Benefits 279,020 27,360 35,360 - 32,900 
Retirement / Pension 129,140 12,660 16,370 - 15,230 

TOTAL PAYROLL TAXES AND BENEFITS 654,750 64,200 82,980 77,210 

TOTAL PERSONNEL SERVICE COSTS 2,817,590 294,460 380,610 539,650 

CONTRACTED SERVICES 
Accounting / Audit - - - - 127,720 
Legal - - - - 25,000 
Management Company Fee - - - - -
Nurse Services - - - - -
Food Service / School Lunch - - 210,000 - -
Payroll Services - - - - 51,000 
Special Ed Services - - - - -
Titlement Services (i.e. Title I) - - - - -
Other Purchased / Professional / Consulting 16,000 4,000 - - 79,560 

TOTAL CONTRACTED SERVICES 16,000 4,000 210,000 283,280 

SCHOOL OPERATIONS 

-
43,990 

141,570 
775,650 

1,198,460 
230,260 

72,450 
-

411,840 
-

44,800 
252,830 

2,210,640 

-
-

65,040 
101,840 

-
166,880 

3,153,170 

331,100 
374,640 
173,400 
879,140 

4,032,310 

127,720 
25,000 

-
-

210,000 
51,000 

-
-

99,560 
513,280 
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Health Sciences Charter School 

Board Expenses 1,000 - - - - 1,000 
Classroom / Teaching Supplies & Materials 70,000 - - - - 70,000 
Special Ed Supplies & Materials - - - - - -
Textbooks / Workbooks 12,270 - - - - 12,270 
Supplies & Materials other - - - - - -
Equipment / Furniture - - - - - -
Telephone 19,200 1,200 1,200 - 2,400 24,000 
Technology 123,120 - - - - 123,120 
Student Testing & Assessment 2,000 - - - - 2,000 
Field Trips 26,180 - - - - 26,180 
Transportation (student) 5,000 - - - - 5,000 
Student Services - other - - 95,315 - - 95,315 
Office Expense 58,700 3,670 3,670 - 7,340 73,380 
Staff Development 65,460 - - - - 65,460 
Staff Recruitment - - - - - -
Student Recruitment / Marketing - - 36,550 - - 36,550 
School Meals / Lunch - - - - - -
Travel (Staff) - - - - - -
Fundraising - - - - - -
Other 504,890 31,560 31,560 - 76,237 644,247 

TOTAL SCHOOL OPERATIONS 887,820 36,430 168,295 85,977 1,178,522 

FACILITY OPERATION & MAINTENANCE 
Insurance 59,440 3,720 3,720 - 7,420 74,300 
Janitorial 170,060 10,630 10,630 - 21,260 212,580 
Building and Land Rent / Lease - - - - - -
Repairs & Maintenance 74,330 4,640 4,640 - 9,300 92,910 
Equipment / Furniture - - - - - -
Security - - - - - -
Utilities 76,480 4,780 4,780 - 9,560 95,600 

TOTAL FACILITY OPERATION & MAINTENANCE 380,310 23,770 23,770 47,540 475,390 

DEPRECIATION & AMORTIZATION 384,000 24,000 24,000 - 48,000 480,000 
DISSOLUTION ESCROW & RESERVES / CONTIGENCY - - - - - -

TOTAL EXPENSES 4,485,720 382,660 806,675 1,004,447 6,679,502 

NET INCOME 1,718,230 121,440 (806,675) - (1,004,447) 28,548 

ENROLLMENT - *School Districts Are Linked To Above Entries* REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

TOTAL 
ENROLLED 

Buffalo Public Schools 384 41 425 
Various districts 20 20 
School District 3 (Enter Name) -
School District 4 (Enter Name) -
School District 5 (Enter Name) -

PROJECTED BUDGET FOR 2018-2019 

July 1, 2018 to June 30, 2019 
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING MANAGEMENT & 

GENERAL TOTAL 

Total Revenue 6,203,950 504,100 - - - 6,708,050 
Total Expenses 4,485,720 382,660 806,675 - 1,004,447 6,679,502 

Net Income 1,718,230 121,440 (806,675) - (1,004,447) 28,548 
Actual Student Enrollment 404 41 -

Total Paid Student Enrollment 404 41 445 

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 



 

  

  

   
   

      
                        

 

 
 

 
  

   

  

 

Health Sciences Charter School 

TOTAL ENROLLMENT 404 41 445 

REVENUE PER PUPIL 15,356 12,295 -

EXPENSES PER PUPIL 11,103 9,333 1,813 

PROJECTED BUDGET FOR 2018-2019 

July 1, 2018 to June 30, 2019 
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING MANAGEMENT & 

GENERAL TOTAL 

Total Revenue 6,203,950 504,100 - - - 6,708,050 
Total Expenses 4,485,720 382,660 806,675 - 1,004,447 6,679,502 

Net Income 1,718,230 121,440 (806,675) - (1,004,447) 28,548 
Actual Student Enrollment 404 41 -

Total Paid Student Enrollment 404 41 445 

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 



 

        

         

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

List exact titles and staff FTE"s ( Full time eqiuilivalent) 



 

        

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 



 

        

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 



 

        

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 
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EFGHIJKLJEFHMNNOPFGJQFRJSPGPFGTMFJMUJVWPXTQN 
YMWZNQGTMF[ 
CDEFGEHIJ789:89;7:<J=J>F?GJ@AHFGEHIJ789;B9;7:< 

CD?GD@EGFGD?JHGDJIEAGDGFDJJKDDGLLMEDGJFDHJIEGEDGFGDJNGDFGEJFE? 
OE?EDFPEJGQEJEHHGDG?JGQEJEQFDGEDJ?EQGGLJQF?JMFHEJFDJ;7:8R:<JGGSFDHJMEEGFDJJGFDJEG?JGGJFGGDFEGJFDHJDEGFFD 

EDDGLLMEDGJGHJ?G@HEDG?JSFGQJHF?FPFLFGFE?TJKDJLF?QJLFDJ@FJEJLEFDDED?TJFDHJ?G@HEDG?JSQGJFDEJEEGDGMFEFLLU 

HF?FHVFDGFJEHWJCDJFHHFGFGDTJHE?EDFPEJGQEJ?EQGGLX?JALFD?JHGDJMEEGFDJJGDJMFYFDJJADGJDE??JGGSFDHJMEEGFDJ 

FG?JEDDGLLMEDGJFDHJDEGEDGFGDJGFDJEG?JFDJ;7:<R:vW 

\E] _̂\JV`aEb`EVJ`VJcSEdEb_VeVPXGTMFJ\PQRTFf 

SPXHZTGOPFGg]GGHQXGTMFJEUUMHG[J_MhQHRJiPPGTFfJ_QHfPG[ 

OE?EDFPEJIEED@FGMEDGJKHHGDG?JFDJ;7:8R:< OE?EDFPEJIEED@FGMEDGJwLFD?JFDJ;7:<R:vk 

lEFLGQJNEFEDEE?JQF?JSGDYEHJGGJMEEGJGD 
EmEEEHJGQEJEDDGLLMEDGTJDEED@FGMEDGJFDH 
DEGEDGFGDJGFDJEG?JDEn@FDEHJPUJGQEJ;7:7 
FMEDHMEDG?JGGJGQEJCQFDGEDJNEQGGL?JoEG 
pKH@EFGFGDJ>FSJq;<r:pskpEkJFDHJq;<r;pvRPk
GQFGJSEDEJFAADGVEHJPUJGQEJtGFDHJGHJIEJEDG? 
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EFLE@LFGEHJ@?FDJJGQEJDEn@FDEHJ)*NKOJHFGF
@AHFGEHJFDJNEAGEMPEDJ;7:8J@?FDJJGQE 
EDDGLLMEDGJFDHJDEGEDGFGDJEFLE@LFGGDW 

+QEJ?EQGGLJMFFDGFFD?J?@HHFEFEDGJEDDGLLMEDG 
HGDJGQEJ?EQGGLJGGJMEEGJGDJEGMEJELG?EJGG 
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EQFDGEDWJo?JGHJoADFLJrTJ;7:<JSEJHFHJDGGJQFVE 
EDG@JQJ?G@HEDG?JGGJQGLHJFJLGGGEDUJP@GJrJDES 
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KEGDGMFEFLLUJHF?FHVFDGFJEHJELFJFPFLFGUJM@EQ 
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GQEJ)*NKOJEDDGLLMEDGJFDHJDEGEDGFGD
EFLE@LFGGDJHGDJADFGDFGUJAGA@LFGFGD?JFDJGQEJDES 
EQFDGEDJGEDMJFDEJM@EQJQFJQEDJGQFDJGQG?E 
GDFJFDFLLUJADGAG?EHJSFLLJDEn@FDEJGQEJ?EQGGLJGG 
EGDH@EGJFJJDE??FVEJG@GDEFEQJFDH 
DEED@FGMEDGJFEGFVFGFE?JFDJGDHEDJGGJFAADGFEQ 
GQE?EJD@MPED?WJ+QEJ?EQGGLJSFLLJHEVELGA 
G@GDEFEQJ?GDFGEJFE?JGQFGJGFYEJFDGGJFEEG@DG 
E@DDEDGJEDDGLLMEDGJGDEDH?TJHGE@?JFDEF?TJFDH 
AEDHGDMFDEEJ?GFG@?JGHJDEFDPUJQFJQJ?EQGGL?T 
FDHJQGSJlEFLGQJNEFEDEE?JF?J?EGJFAFDGJHDGM 
EFEQJGHJGQG?EJ?EQGGL?WJCDJFHHFGFGDTJGQEJ?EQGGL 
SFLLJMFDYEGJFG?ELHJPF?EHJGDJFJEGD?F?GEDG 
ME??FJEJGHJEGLLEJEJFDHJEFDEEDJDEFHFDE??JFDH 
FDHFVFH@FLF1EHJ?@AAGDG?JGGJHFMFLFE?JDEJFDHLE?? 
GHJELF??FHFEFGFGD?WJlEFLGQJNEFEDEE?JF?JGDEJGH 
GQEJHESJDGDREDFGEDFFJ?EQGGL?JFDJGQEJCFGUJGH 
t@HHFLGJGQFGJ?EDVE?JADEHGMFDFDGLUJoHDFEFD 
oMEDFEFDJUG@GQJLFVFDJJFDJAGVEDGUJo)OJQF?JF
u@DEJJDFH@FGFGDJDFGEJGHJ8;/JGQF?JUEFDJFDHJFD
FDGFEFAFGEHJ<7/JHGDJGQEJo@J@?GJJDFH@FGFGDWJ 

,EJALFDJGGJGDUJFDHJDEED@FGJ;7JDESJK>> KDJLF?Q 
?G@HEDG?JSQFEQJSFLLJPDFDJJG@DJAGA@LFGFGDJGG >FDJ@F C@DDEDGLUTJGQEDEJFDEJHFVEJKDJLF?QJ>FDJ@FJE 
s/WJ+QF?JF?JFDJLFDEJSFGQJDEGEDGFGDJGFDJEG?J?EGJE >EFDDED?JpK>>kJEDDGLLEHJSQFEQJQF?JDEMFFDEH
PUJGQEJ)*NKOJEDDGLLMEDGJFDHJDEGEDGFGD>EFDDED GQEJ?FMEJHDGMJLF?GJUEFDW 
EFLE@LFGGDW ? 

,EJALFDJGGJGDUJFDHJDEED@FGJB8JNG@HEDG?JSFGQ NG@HEDG HF?FPFLFGFE?JSQFEQJSFLLJPDFDJJG@DJAGA@LFGFGDJGG ?JSFGQ :;/JGHJGQEJ?G@HEDGJAGA@LFGFGDJF?JELF??FHFEH :s/WJ+QF?JF?JFDJLFDEJSFGQJDEGEDGFGDJGFDJEG?J?EGOF?FPFLFG FDHJDEEEFVE?J?AEEFFLJEH@EFGFGDJ?EDVFEE?W PUJGQEJ)*NKOJEDDGLLMEDGJFDHJDEGEDGFGDFE? EFLE@LFGGDW 
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3.	Tell	your	school's	story

Charter	schools	may	provide	additional	information	in	this	section	of	the	Annual
Report	about	their	respective	teacher	and	administrator	attrition	rates	as	some
teacher	or	administrator	departures	do	not	reflect	advancement	or	movement	within
the	charter	school	networks.	Schools	may	provide	additional	detail	to	reflect	a
teacher’s	advancement	up	the	ladder	to	a	leadership	position	within	the	network	or
an	administrator’s	movement	to	lead	a	new	network	charter	school.
	

Similar	to	other	urban	schools,	teacher	turnover	is	relevant	but	the	Health	Sciences	Charter	School	has
worked	tirelessly	to	create	robust	onboarding,	mentoring,	and	professional	development	programs.	These
revamped	programs	began	to	be	executed	during	the	2017-2018	school	year	and	will	continue	to
evolve/bear	fruit.	Along	with	these	programs,	we	provide	leadership	opportunities	within	the	network	to
help	grow	our	educators.	
With	continued	negotiations	of	benefits	and	changes	in	procedure	and	policy	to	create	a	unified
environment	and	better	serve	students,	we	anticipate	increased	employee-satisfaction.	Turnover	is
unavoidable,	but	having	systems	in	place	will	minimize	its	impact	on	students.

4.	Charter	schools	must	ensure	that	all	prospective	employees	receive	clearance
through	the	NYSED	Office	of	School	Personnel	Review	and	Accountability	(OSPRA)
prior	to	employment.	After	an	employee	has	been	cleared,	schools	are	required	to
maintain	proof	of	such	clearance	in	the	file	of	each	employee.	For	the	safety	of	all
students,	charter	schools	must	take	immediate	steps	to	terminate	the	employment	of
individuals	who	have	been	denied	clearance.	Once	the	employees	have	been
terminated,	the	school	must	terminate	the	request	for	clearance	in	the	TEACH
system.		
	
Have	all	employees	have	been	cleared	through	the	NYSED	TEACH	system?
	

Yes

5.	For	perspective	or	current	employees	whose	clearance	has	been	denied,	have	you
terminated	their	employment	and	removed	them	from	the	TEACH	system?

Yes

Thank	you

http://www.highered.nysed.gov/tsei/ospra/
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Entry	12	Uncertified	Teachers
Created:	07/23/2018	•	Last	updated:	07/24/2018

FTE	Count	of	All	Teachers
(Certified	and	Uncertified)	as	of
6/30/18

37

FTE	Count	of	All	Certified
Teachers	as	of	6/30/18

31

Instructions	for	Reporting	Percent	of	Uncertified	Teachers
The	table	below	is	reflective	of	the	information	collected	through	the	online	portal	for
compliance	with	New	York	State	Education	Law	2854(3)(a-1)	for	teaching	staff
qualifications.	Enter	the	relevant	full	time	equivalent	(FTE)	count	of	teachers	in	each
column.	For	example,	a	school	with	20	full	time	teachers	and	5	half	time	teachers
would	have	an	FTE	count	of	22.5.	If	more	than	one	column	applies	to	a	particular
teacher,	please	select	one	column	for	the	FTE	count.	Please	do	not	include
paraprofessionals,	such	as	teacher	assistants.

FTE	count	of	uncertified	teachers	on	6/30/18,	and	each	uncertified	teacher	should	be
counted	only	once.

FTE	Count

1.	Total	FTE	count	of	uncertified	teachers	(6-30-18) 6

2.	FTE	count	of	uncertified	teachers	with	at	least	three	years
of	elementary,	middle	or	secondary	classroom	teaching
experience	(6-30-18)

3

3.	FTE	count	of	uncertified	teachers	who	are	tenured	or
tenure	track	college	faculty	(6-30-18) 0

4.	FTE	count	of	uncertified	teachers	with	two	years	of	Teach
for	America	experience	(6-30-18) 0

5.	FTE	count	of	uncertified	teachers	with	exceptional
business,	professional,	artistic,	athletic,	or	military
experience	(6-30-18)

0

6.	FTE	count	of	uncertified	teachers	who	do	not	fit	into	any
of	the	prior	four	categories	(6-30-18) 3

Thank	you.
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Organizational Chart

                    

BOT = Board of Trustees SBM = School Business Manager NMT = No More Tears 
HOS = Head of School IT = Technology Coordinator After = After School 
Programs/Athletics
PAL = Principal Proj = Director of Special Projects ABLE = ABLE Members
AP 1 = Assistant Principal 1 Secur = Security Monitors Food = Food Service
AP 2 = Assistant Principal 2 Recep = Receptionist Cust = Custodial Service
CSE = Director of Special Education Union = Teachers/Guidance Counselors/Social Worker Nurse = Nurse
CIO = Chief Information Officer Guid Sec = Guidance Secretary Ther = Therapy 
Services
Career = Career Coordinator Maint = Maintence Coordinator
OC = Operations Coordinator
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2018-2019 School Calendar
August 2018 Health Sciences Charter School February 2019

S M T W T F S S M T W T F S
1 2 3 4 1140 Ellicott Street 1 2

5 6 7 8 9 10 11 716-888-4080 3 4 5 6 7 8 9
12 13 14 15 16 17 18 Buffalo, NY 14209 10 11 12 13 14 15 16
19 20 21 22 23 24 25 17 18 19 20 21 22 23
26 27 28 29 30 31 Aug 20-22 New Teacher Orientation 24 25 26 27 28

Aug 27-30 Professional Development Teachers
September 2018 Sep 4 Students' First Day March 2019
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2 3 4 5 6 7 8 Nov 12 Veterans Day No School 3 4 5 6 7 8 9
9 10 11 12 13 14 15 Nov 21-23 Thanksgiving No School 10 11 12 13 14 15 16
16 17 18 19 20 21 22 Dec 24-Jan 1 Winter Break No School 17 18 19 20 21 22 23
23 24 25 26 27 28 29 Jan 21 M.L. King Jr. Day No School 24 25 26 27 28 29 30
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October 2018 Jan 22-24 Regents Week April 2019
S M T W T F S Feb 18 Presidents' Day No School S M T W T F S

1 2 3 4 5 6 Feb 19 -22                      Mid-Winter Recess No School 1 2 3 4 5 6
7 8 9 10 11 12 13 Mar 22 Professional Development Day No School 7 8 9 10 11 12 13
14 15 16 17 18 19 20 Apr 19-26 Spring Break No School 14 15 16 17 18 19 20
21 22 23 24 25 26 27 May 27 Memorial Day No School 21 22 23 24 25 26 27
28 29 30 31 June 17 Last Day of School 28 29 30

June 3, 18-25 NYS Regents Testing
November 2018 June 27 Last Day for Teachers May 2019
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