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NK\JaZZd^\ErJLW]^^_JbQLLQ^`JhdY[YFGinJ`]Wr^EnJTFVJZkRRTPOJZ^EJTkGNOHU^YV 

iMNOOPiJOFPIq 

%NCCN~PJCRsRU%UPR 

MNOOJPSCJm?JFJFIFoADIHmGJFEGKIDvJIHJHDEEnJA@yDmEJEJFDGEDJ?EJIID?JGJFGJADEAFDEJ?G@HEFG?JHIDJ?@EEE??JmF 

EIDDErEJFFHJDmHEqJNFJ:��unJKEJ?GFDGEHJI@DJHmD?GJGmHHDEJ?EJIIDnJMNOOJsEFHEGwJmFJGJEJCI@GJJ�DIF5qJRJEJ�o:; 

AIDGmIFJIHJGJEJEJFDGEDJFFHJGJEJEDEGEFGFDwJ?EJIIDJKEDEJDF@FEJJmFJ;77�q 

s?JAFDGJIHJGJEJFFGmIFFDJMNOOJFEGKIDvJIHJ?EJIID?nJI@DJGm??mIFJJF?JFDKFw?JyEEFJGIJrDFH@FGEJ?G@HEFG?JKmGJ 

GJEJ?GDEFrGJJIHJEJFDFEGEDJFFHJFEFHEGmEJFymDmGmE?JFEEHEHJGIJ?@EEEEHJmFJDmHEJ6JFFHJmFJ?IJHImFrnJGIJADI#E 

KJFGJm?JAI??myDEJmFJ@DyFFJ?EJIID?qJ$EJADIGm?EHJGIJHIJKJFGE#EDJKF?JFEEE??FDwJGIJJEDAJI@DJ?G@HEFG? 
?@EEEEHnJFFHJKEJF?vEHJGJEGnJFFHJGJEmDJAFDEFG?nJGIJGFvEJ?mGmDFDDwJDmrIDI@?JEIGGmGGEFG?qJ~#EDJ;7JwEFD? 
DFGEDnJMNOOJPSCJm?J?GmDDJGFvmFrJ6JFFHJvEEAmFrJ6JGJEJ?FGEJADIGm?E?qJMNOOJPSCJJF?JrDIKFJGIJ?ED#EJGIDEJGJFF 

7n<77J?G@HEFG?JFFHJI#EDJ:n;77JFD@GFm8J<<�JEIGEJHDIGJDIKomFEIGEJHFGmDmE?nJ�8�JFDEJsHDmEFFJsGEDmEFFJID 
>FGmFIJFFHJFDDJFDEJ?EDEEGEHJywJDIGGEDwq 

~@DJEIGGmGGEFGJGIJI@DJ?G@HEFG?JFFHJHFGmDmE?J?GDEGEJE?JMo:�nJHDIGJI@DJEDEGEFGFDwJ?EJIID?JGIJI@DJMNOO 

RJDI@rJJCIDDErEJODIrDFGqJ$JmDEJKEJJF#EJGFFwJFEFHEGmEJFFHJ?IEmIoEGIGmIFFDJGmDEAI?G?JFDIFrJGJEJKFwn 
I@DJ@DGmGFGEJrIFDJm?JHIDJ8u�JIHJI@DJ?G@HEFG?JGIJrDFH@FGEJHDIGJEIDDErEqJ$EJrDFH@FGEJ���JIHJI@DJ?G@HEFG? 
HDIGJJmrJJ?EJIIDJmFJHI@DJwEFD?JFFHJ<��JIHJI@DJ?G@HEFG?JGFGDmE@DFGEJGIJEIDDErEJ#?qJFJ87�JrDFH@FGmIFJDFGE 

FFHJ7u�JGFGDmE@DFGmIFJDFGEJHIDJDIKomFEIGEJ?G@HEFG?JmFJGJEJ�qCqJsD?InJ7��JIHJI@DJ?G@HEFG?JrDFH@FGEJHDIG 

EIDDErEJKmGJJFJ�FEJEDIDY?JHErDEEJKmGJmFJ?m5JwEFD?J#?qJ��JIHJ�qCqJDIKomFEIGEJ?G@HEFG?q 

sGJMNOOnJKEJIHGEFJDEHEDJGIJZGJEJu:�[JoJGEFFmFrJEJFDFEGEDqJRJEJu:�JEGAJF?mpE?JHIDJI@DJGEFEJED?JFFH 

?G@HEFG?JGJFGJ?@EEE??JHIDJI@DJ?G@HEFG?Jm?JFIGJ\@?GJFyI@GJGJEmDJFEFHEGmEJADEAFDFGmIFJBGJEJ7��LJy@GJF? 
mGAIDGFFGDwJFyI@GJGJEmDJEJFDFEGEDJ?GDEFrGJ?JGIJA@?JJGJEG?ED#E?JGIJ?@EEEEHqJ~#EDJI@DJ;;owEFDJJm?GIDwnJKE 

JF#EJ?EEFJ?G@HEFG?JKmGJJKEFvEDJFEFHEGmEJ?vmDD?JrDFH@FGEJHDIGJEIDDErEJFFHJ?IGEJ#EDwJFEFHEGmEFDDw 

GFDEFGEHJ?G@HEFG?JHFmDJGIJEIGADEGEJEIDDErEnJmFJAFDGJH@EJGIJGJEJADE?EFEEJIDJFy?EFEEJIHJ?IGEJEIDEJEJFDFEGED 
?vmDD?q 

MNOOJIHHED?JGEFEJED?nJvmH?nJFFHJAFDEFG?JFJ?GD@EG@DEHnJGEFFmFrH@DJKFwJGIJGFDvJFyI@GJFFHJHE#EDIAJEJFDFEGEDq 
�@mDHmFrJIHHJIHJFJDE?EFDEJJAFDGFED?JmAJyEGKEEFJMNOOJPSCJFFHJtDqJsFrEDFJt@EvKIDGJJB�Fm#ED?mGwJIH 
OEFF?wD#FFmFLnJMNOOJm?JFIKJE?AEEmFDDwJHIE@?EHJIFJ?E#EFJJmrJDwJADEHmEGm#EJ?GDEFrGJ?IJpE?GnJrDmGnJ?EDHoEIFGDIDn 
IAGmGm?GnJrDFGmG@HEnJ?IEmFDJmFGEDDmrEFEEnJFFHJE@DmI?mGwqJsGJMNOOnJE5ADmEmGDwJEDEFGmFrJIAAIDG@FmGmE?JGIJHE#EDIA 

EJFDFEGEDJm?JmFH@?EHJGJDI@rJI@GJGJEJ?EJIIDJHFwqJRJEJDFFr@FrEJIHJGJE?EJEJFDFEGEDJGDFmG?Jm?JE#mHEFGJmF 

E#EDwGJmFrJHDIGJGEFEJEDJADIHE??mIFFDJHE#EDIAGEFGnJGIJ?G@HEFG?YJEJFDFEGEDJrDIKGJJEFDH?nJGIJ?G@HEFG 
ZOFwEJEEv?[nJGIJCJmDHJCG@HwJEIF#ED?FGmIF?q 

OFDEFG?nJ?G@HEFG?JFFHJGEFEJED?JFDEJE5AI?EHJGIJI@DJGm??mIFJFFHJvEwJHE?mrFJEDEGEFG?JHDIGJGJEJHmD?GJHFwJyw 
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?mrFmFrJGJEJMNOOJCIGGmGGEFGJGIJU5EEDDEFEEqJ$EJDEmFHIDEEJI@DJAFDGFED?JmAJKmGJJGJE?EJ?GFvEJIDHED? 
GJDI@rJJDEr@DFDJIAAIDG@FmGmE?JHIDJIAEFJEIGG@FmEFGmIFJFFHJHEEHyFEvJ6J?@EJJF?JAFDEFG9GEFEJED 
EIFHEDEFEE?nJGEFEJEDJE#FD@FGmIF?nJHFGmDwJE#EFG?nJEGEqJ%IDEI#EDnJI@DJGm??mIFJFFHJvEwJHE?mrFJEDEGEFG?JFDE 

rEF@mFEDwJEGyEHHEHJmFJI@DJHFmDwJDI@GmFE?JFFHJmFGEDFEGmIF?JF?JMNOOJREFGJFFHJQFGmDwq 

No\J_E]JrELQ[`JE_EbE`eLJhdY[YFGinJ`]Wr^EnJTFVJZkRRTPOJZ^EJTkGNOHU^YVJiMNOOPi 

OFPIq 
MUSJtUCNlPJU>U%UPRCJB�DmEHJJEFHmFrJHIDDIKEHJywJFJHE?EDmAGmIFJIHJEFEJJMEwJtE?mrFJUDEGEFG? 
BMtULqJMtU?JFDEJGJI?EJrEFEDFDJF?AEEG?JIHJGJEJ?EJIIDJGJFGJFDEJmFFI#FGm#EJIDJ@Fm]@EJGIJGJEJ?EJIIDY? 
Gm??mIFJFFHJrIFD?nJFDEJEIDEJGIJGJEJ?EJIIDY?JI#EDFDDJHE?mrFnJFFHJFDEJEDmGmEFDJGIJmG?J?@EEE??qJRJE 

HE?mrFJEDEGEFG?JGFwJmFED@HEJFJ?AEEmHmEJEIFGEFGJFDEFJHIE@?8J@Fm]@EJ?G@HEFGJAIA@DFGmIF?JGIJyE 

?ED#EH8J?AEEmHmEJEH@EFGmIFFDJADIrDFG?JIDJAEHFrIrmEFDJFAADIFEJE?8J@Fm]@EJEFDEFHFDnJ?EJEH@DEnJID 
EIFHmr@DFGmIF?JIHJ?G@HEFG?JFFHJ?GFHH8JFFH9IDJmFFI#FGm#EJIDrFFmpFGmIFFDJ?GD@EG@DE?JFFHJ?w?GEG?q 

^FDmFyDEJ: Qm#EJOmDDFD?J6JGJEJQm#EJOmDDFD?JEIGADm?EJFDDJ?@EEE??H@DJMNOO 
CEJIID?IJ 

:LJ&mrJJU5AEEGFGmIF?J6JCG@HEFG?JmFJFDDJrDFHE?JKmDDJHIDDIKJF 
DmrIDI@?JFEFHEGmEJFFHJEJFDFEGEDJHE#EDIAGEFGJADIrDFGJGJFG 
KmDDJJF#EJEDEFDDwJHEHmFEHJFFHJGEF?@DFyDEJJmrJJE5AEEGFGmIF?q 

;LJ%IDEJRmGEJIFJRF?vJ6JRJEDEJFDEJFIJ?JIDGE@G?JGIJ?@EEE??JmF 
FEFHEGmE?JFFHJDmHEqJCG@HEFG?JmFJrDFHE?JMo:;JKmDDJFDD
AFDGmEmAFGEJmFJFFJE5GEFHEHJ?EJIIDJHFwnJKEEvJFFHJwEFDqJ$JmDE
GJEJHFmDwJ?EJEH@DE?JGFwJ#FDwJFEEIDHmFrJGIJFJrm#EFJrDFHE 
DE#EDnJ?G@HEFG?JKmDDJ?AEFHJFAADI5mGFGEDwJ�8�JGIDEJGmGEJIF 
HIE@?EHJmF?GD@EGmIFJEFEJJwEFDqJ 

xLJQIE@?JIFJTE?@DG?J6J�?mFrJFJKmHEJ#FDmEGwJIHJFrEJFFH 
HE#EDIAGEFGFDDwJFAADIADmFGEJF??E??GEFGJFFHJGEF?@DE?n 
MNOOJsEFHEGwJKmDDJEIFGmF@EJGIJHIE@?JIFJ?G@HEFGJFEJmE#EGEFG 
GJDI@rJI@GJFDDJrDFHE?qJ 

7LJOIKEDJGIJ>EFHJ6JRJEJMNOOJsEFHEGwJADmFEmAFD?JKmDDJGFmFGFmF 
EIFGDIDJI#EDJGJEJE??EFGmFD 
EDEGEFG?JIHJGJEmDJDE?AEEGm#EJy@HrEG?JF?JKEDDJF?JGJEmD
GEFEJED?JFFHJ?GFHHqJ 

uLJCJImEEJFFHJCIGGmGGEFGJ6JOFDEFG?nJ?G@HEFG?JFFHJGEFEJED? 
EFEJJ?mrFJGJEJCIGGmGGEFGJGIJU5EEDDEFEEJHIDGJGIJFHHmDGJGJEmD 
EJImEEJGIJyEJFJAFDGJIHJGJEJMNOOJREFGJFFHJQFGmDwJF?JGJEmD
EIGGmGGEFGJGIJEF?@DmFrJGJEJ?@EEE??JIHJGJEJ?G@HEFG?JFFHJGJE 
?EJIIDqJsDGJI@rJJGJEJHIDGJm?JFIJDE]@mDEHJF?JFJADEDE]@m?mGEJHID
FHGm??mIFnJmGJADI#mHE?JFJ?IDmHJHI@FHFGmIFJIHJ@FHED?GFFHmFr 
FFHJEIIAEDFGmIFJHIDJFDDJ?GFHHnJHFGmDmE?JFFHJ?G@HEFG? 

^FDmFyDEJ; CG@HEFGJs??E??GEFG9tFGFJtDm#EFJNF?GD@EGmIFJ6JUFEJJIHJGJE 
MNOOJsEFHEGwJrDFHE?JMo:;JKmDDJ@?EJHFGFJHDm#EFJmF?GD@EGmIFJGI 
mFHIDGJFFHJmGADI#EJ?G@HEFGJFEJmE#EGEFGqJREFEJED?JKmDDJyE 
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EGAIKEDEHJGIJ@?EJ?G@HEFGJHFGFJGIJy@mDHJF??E??GEFG?nJGDFEv
FFHJ@FHED?GFFHJ?G@HEFGJAEDHIDGFFEEnJFFHJmFHIDG 
mF?GD@EGmIFFDJADFFFmFrq 

^FDmFyDEJx CGFFHFDH?JFFHJC@DDmE@D@GJ6JRJDI@rJI@GJrDFHE?JMo:;nJMNOO 
sEFHEGwJKmDDJmGADEGEFGJFJDmrIDI@?JE@DDmE@D@GJGJFGJKmDDJGEEG 
FFHJyEJyF?EHJ@AIFJGJEJPEKJSIDvJCGFGEJCGFFHFDH?qJRJEJJmrJ
?EJIIDJADIrDFGJE@DDmE@D@GJKmDDJyEJGJEJ?FGEJFEDI??JFDDJIHJGJE
EIoDIEFGEHJJmrJJ?EJIID?q 

^FDmFyDEJ7 C@DG@DEJIHJ>EFDFmFrJ6JMNOOJsEFHEGwY?JrDFHE?JMo:;JKmDDJEDEFGE 
FFHJGFmFGFmFJFJE@DG@DEJIH 
DEFDFmFrqJQDIGJGJEJ?EJIIDJH_EIDJGIJEIGGIFJ#FD@E?J?JFDEHJyw
GEFEJED?nJ?GFHHnJ?G@HEFG?JFFHJHFGmDmE?nJGIJEHHEEGm#EJEDF??DIIG 
GFFFrEGEFGnJMNOOJsEFHEGwJrDFHE?JMo:;JKmDDJGFmFGFmFJF 
E@DG@DEJKJEDEJ?G@HEFG?JHEEDJ?FHEJFFHJGEFEJED?JEFFJHIE@?JIF 
DFm?mFrJGJEJFEJmE#EGEFGJDE#ED?JIHJGJEmDJ?G@HEFG?qJRJE
CIGGmGGEFGJGIJU5EEDDEFEEJHIDGJEGAJF?mpE?JFFHJEFHIDEE?
GJEJE5AEEGFGmIF?JDErFDHmFrJGJEJE@DG@DEJIHJDEFDFmFrq 

^FDmFyDEJu CGDIFrJNF?GD@EGmIFFDJ>EFHED?JmAJ6JMNOOJsEFHEGwJrDFHE?JMo:; 
KmDDJFDDJHIE@?J@AIFJ?GDIFrJDEFHED?JmAJGIJEF?@DEJGJEJEIFGmF@EH 
rDIKGJJFFHJHE#EDIAGEFGJIHJ?GDIFrJEIFGEFGJFDEF?JFFH 
mF?GD@EGID?qJRJEJMNOOJsEFHEGwJEDEGEFGFDwJ?EJIIDJADIrDFG
KmDDJGFmFGFmFJlDFHEJREFGJ>EFHED?JFFHJGJEJEIoDIEFGEHJJmrJ 
?EJIIDJADIrDFGJKmDDJFAAImFGJtEAFDGGEFGJCJFmD?JGIJJEDA 
GFFFrEnJFFHJADI#mHEJADIHE??mIFFDJHE#EDIAGEFGJFFH 
r@mHFFEEJGIJGEFEJED?JGEFEJmFrJKmGJmFJGJFGJrDFHEJIDJEIFGEFG 
FDEFnJDE?AEEGm#EDwq 

^FDmFyDEJ� CJFDFEGEDJtE#EDIAGEFGJ6JNFGErDFGEHJKmGJmFJGJEJ?EJIID 
E@DG@DEnJEDF??DIIGJGFFFrEGEFGJFFHJFEFHEGmEJADIrDFGn 
EFEJJIHJMNOOJsEFHEGwY?JrDFHE?JMo:;JKmDDJHIE@?J@AIF 
?G@HEFG?YJEJFDFEGEDJHE#EDIAGEFGqJsDDJrDFHE?JFGJMNOO
sEFHEGwJKmDDJJF#EJFJ?AEEmHmEJHIE@?JyF?EHJ@AIFJGJEJ;7
EJFDFEGEDJ?GDEFrGJ?JmHEFGmHmEHJywJA?wEJIDIrm?G?J%FDGmF
CEDmrGFFJFFHJCJDm?GIAJEDJOEGED?IFqJ 

CIoC@DDmE@DFD?J6JC@AAIDGmFrJ?G@HEFG?JGIJyEJKEDDoDI@FHEH
mFHm#mH@FD?JKmDDJDEGFmFJMNOO 
sEFHEGwY?JHIE@?JGJDI@rJI@GJrDFHE?JMo:;qJRJEJEIoE@DDmE@DFD?
FDDIKJ?G@HEFG?JGIJE5AEDmEFEEJFFHJDEFDFJFEKJ?vmDD?JFFH 
?GDEFrGJ?JKJmDEJIHHEDmFrJFFIGJEDJIAAIDG@FmGwJHIDJ?G@HEFG 
E5ADE??mIFnJFEJmE#EGEFGJFFHJrDIKGJq 

^FDmFyDEJ8 &mrJo`@FDmGwJNF?GD@EGmIFJ6J&mrJJ]@FDmGwJmF?GD@EGmIFJm?JE??EFGmFD
GIJ?G@HEFGJFEJmE#EGEFGqJMNOOJsEFHEGwJGEFEJED?JFGJFDDJrDFHE
DE#ED?JMo:;JKmDDJDEEEm#EJIFrImFrJADIHE??mIFFDJHE#EDIAGEFGn 
mFED@HmFrJmF?GD@EGmIFFDJ?@AED#m?mIFJFFHJIy?ED#FGmIFnJAEED
DEHDEEGmIFJFFHJEIFGEFGJFDEFJEIDDFyIDFGmIF?JyIGJJKmGJmFJGJE
MNOOJsEFHEGwJ?EJIIDJrDFHE?JFFHJGJDI@rJJGJEJFEGKIDvJIH 
MNOOJ?EJIID?JmFJPEKJSIDvJCmGwqJ%IDEI#EDnJGEFEJED?JKmGJmFJGJEmD
DE?AEEGm#EJrDFHEJFFHJIDJEIFGEFGJFDEF?JKmDDJEIGGmGJGIJ@?mFrJF 
?JFDEHJDE??IFJADFFJHIDGFGJGJFGJmFEIDAIDFGE?JGJEJKm?HIGJIH 
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E5AEDmEFEEJFFHJFDDIK?JHIDJHDE5mymDmGwJGIJFHHDE??JFJ#FDmEGwJIH
DEFDFmFrJ?GwDE?qJ 

CEJIIDJCFDEFHFDJFFHJCEJEH@DE?J6JsDDJIHJMNOOJsEFHEGwY? 
rDFHE?nJF?JKEDDJF?JFDDJMNOOJ?EJIID?JmFJPEKJSIDvJCmGwnJKmDD 
HIDDIKJFJEIGGIFJEFDEFHFDJGIJFDDIKJEIFGmF@mGwJHIDJ?G@HEFG? 
KJmDEJFD?IJFDDIKmFrJyIGJJ#EDGmEFDJFFHJJIDmpIFGFDJADFFFmFrJGmGE
HIDJGEFEJED?JyIGJJKmGJmFJMNOOJsEFHEGwJFFHJGJDI@rJI@GJGJE
FEGKIDvJIHJMNOOJ?EJIID?JmFJPEKJSIDvJCmGwq 

^FDmFyDEJ< C@AAIDGJFFHJCI@F?EDmFrJ6JRJDI@rJI@GJGJEmDJE5AEDmEFEEJFG 
MNOOJsEFHEGwnJ?G@HEFG?JKmDDJDEEEm#EJIFrImFrJ?@AAIDGJFFH 
EI@F?EDmFrJF?JFEEE??FDwJGIJJEDAJGJEGJFEJmE#EJGJEmDJrDEFGE?G 
AIGEFGmFDqJ&IGEJ#m?mG?JKmDDJEIFGmF@EJGIJyEJFJEIDFED?GIFE
ADFEGmEEJFGJFDDJrDFHEJDE#ED?nJF?JKEDDJF?JADI#mHmFrJFFJIFo?GFHH 
?IEmFDJKIDvEDJKJIJm?JmF#E?GEHJmFJ?G@HEFG?JFFHJGJEJMNOO 
sEFHEGwJGm??mIFqJRJEJMNOOJGJDI@rJJCIDDErEJADIrDFGJ?GFHH
KmDDJKIDvJKmGJJ?G@HEFG?JGIJF??m?GJmFJGEEGmFrJrDFH@FGmIF 
DE]@mDEGEFG?JFFHJFHGm??mIFJGIJEIDDErEqJ 

TErEFG?JU5FGmFFGmIF?J6J$JmDEJFIFEJIHJGJEJGEFEJED?JKmDD 
GEFEJJGIJGJEJGE?GnJ?G@HEFG?JmFJFDDJrDFHE?JKmDDJyEJADEAFDEHJKmGJ
FJrIFDJIHJGJEmDJEFDFmFrJFJTErEFG?JtmADIGFJHDIGJGJEJMNOO 
sEFHEGwJJmrJJ?EJIIDJADIrDFGqJCG@HEFG?JKmDDJyErmFJGFvmFr
PSCJTErEFG?JU5FGmFFGmIF?JF?JEFDDwJF?JrDFHEJ<JGIJEF?@DE 
EIGADEGmIFJIHJPSCJDE]@mDEHJTErEFG?JE5FGmFFGmIF?JmFJGJEJMNOO
sEFHEGwJJmrJJ?EJIIDJADIrDFGq 

^FDmFyDEJ� OFDEFGJUFrFrEGEFGJ6JOFDEFGFDJEFrFrEGEFGJE5GEFH?JyEwIFH
GJEJCIGGmGGEFGJGIJU5EEDDEFEEJHIDGJFFHJFEGm#EDw 
EFEIGAF??E?JAFDEFGFDJmF#ID#EGEFGJmFJGJEJ?EJIIDqJOFDEFG?
KmDDJyEJEFrFrEHJmFJFJDFFrEJIHJ?AEEmFDJADI\EEG?JF?JKEDDJF?
DI@GmFEJFEGm#mGmE?qJQ@DGJEDnJGEFEJED?JFFHJ?EJIIDJ?GFHHJKmDD
GFmFGFmFJIAEFJFFHJDEr@DFDJEIGG@FmEFGmIFJKmGJJAFDEFG?qJ 

tm?EmADmFEJOIDmEwJ6JRJEJHm?EmADmFEJAIDmEwJKmDDJyEJEIF?m?GEFG
GJDI@rJI@GJMNOOJsEFHEGwJrDFHE?JMJ:;JE#EFJGJI@rJJKIDHmFr 
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wEFDnJ?EJIID?JEIFH@EGJymoKEEvDwJADIHE??mIFFDJHE#EDIAGEFG
?E??mIF?JKmGJJGJEmDJ?GFHHqJRJE?EJADIHE??mIFFDJHE#EDIAGEFG
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QISNRJ@ADBF@@EHJGJFG 
DEJ@GAHEHG@JKHJC@O BEG Q<TNRJFHHJRKGTJQMHNR 
GJA@JFRJKE9KHGJGJE 
GFDGEGU 

623214
 



I 

?RFHEV
 
KRJADFS
 

?RFHEV 
KRJADFS 
S 

?RFHEV 
KRJADFS 
H 

QFRJJTEFDJDEJGJE 
@RJDDS:@JHEPGJRJFDGED 
GEDV;JGJEJ@RJDDSJ<KSS 
@JD<JFRFHEVKR 
BEDEDDVFHREJ<KGJJF 
BEDREHGJDEJ@GAHEHG@ 
BDDEKRKEHGJFGJDDJFWD9E 
?E9ESJ;JGJFGJVEEG@JDD 
EPREEH@JGJEJBEDREHG 
BDDEKRKEHGJDEJGJE 
CDVVAHKGTJ@RJDDS 
OK@GDKRGJQC@ORJDE 
SDRFGKDHJFHHJFS@D 
VEEG@JDDJEPREEH@JGJE 
RKGT<KHEJBEDREHG 
BDDEKRKEHGJDHJGJEJME< 
NDDFJ@GFGEJBFGJ 
EPFVKHFGKDH 
QFESE9FHGJGDJ@RJDDS@ 
@ED9KHGJGDFHE@J;I9UR 

QFRJJTEFD;JGJE 
BEDREHGJDEJ@GAHEHG@ 
BEDEDDVKHGJFGJDD 
FWD9EJ?E9ESJ;JDHJGJE 
@GFGEJ@RKEHREJEPFV 
KHJMGJJFHHJ9GJJGDFHE 
<KSSJEPREEHJGJE 
F9EDFGEJBEDEDDVFHRE 
DEJ@GAHEHG@JGE@GEHJKH 
GJEJ@FVEJGDFHE@JDE 
GJEJCDVVAHKGT 
@RJDDSJOK@GDKRGJKH 
<JKRJJGJEJ@RJDDSJK@ 
SDRFGEHJFHHJGJE 
@GFGE<KHEJBDDEKRKEHRT 
F9EDFGE 

QFRJJTEFD;JFGJSEF@G 
HIJBEDREHGJDE 
@GAHEHG@JKHJGJEJJKGJ 
@RJDDSJFRRDAHGFWKSKGT 
RDJDDGJBF@@KHGJFH 
QHGSK@JJFEGEHG@ 
EPFVJ<KSSJJF9EJF 
@RDDEJDEJHIJDDJFWD9E 
WTJGJEJEHHJDEJGJEKD 
EDADGJJTEFDUJQFESE9FHG 
GDJ@RJDDSJ@ED9KHG 
GDFHE@JTI=<UR 

>HJ<8=HI<8=9JGJE 
@RJDDS:@JBEDEDDVFHRE 
QHTNRJ@ADBF@@EHJGJFG 
DEJ@GAHEHG@JKHJC@O BEG 
Q<<NRJFHHJRKGTJQM;NR 
GJA@JFRJKE9KHGJGJE 
GFDGEGU 

>HJ<8=HI<8=9;J9MNJDE 
@GAHEHG@JKHJGJEJMGJJDD 
9GJJGDFHEJ@RDDEH 
BDDEKRKEHGJDDJFWD9E; BEG RDVBFDEHJGDJIHNJKH 
GJEJCDVVAHKGT 
@RJDDSJOK@GDKRGJFHH 
98NJ@GFGE<KHE 

CTJGJEJEHHJDEJGJE 
<8=HI<8=9J@RJDDS 
TEFDJT8NJDEJ@GAHEHG@ 
KHJGJEJ<8=M BEG FRRDAHGFWKSKGTJRDJDDG 
BF@@EHJGJEJQHGSK@J 
FEGEHG@JEPFVJ<KGJJF 
@RDDEJDEJHIJDDJVDDEU 

EJKSEJGJEJGDFSJK@ 
E@GFWSK@JEHJF@JHIN 
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QFRJJTEFD;JFGJSEF@G
 
HIJBEDREHGJDE
 CTJGJEJEHHJDEJGJE @GAHEHG@JKHJGJEJJKGJ <8=HI<8=9J@RJDDS @RJDDSJFRRDAHGFWKSKGT TEFD;JM;NJDE RDJDDGJBF@@KHGJF ?RFHEV @GAHEHG@JKHJGJEJ<8=M VFGJJFEGEHG@JEPFV KRJADFS
 FRRDAHGFWKSKGTJRDJDDG
 MDGJBEG
 <KSSJJF9EJFJ@RDDEJDE BF@@EHJFJBFGJ HIJDDJFWD9EJWTJGJE FEGEHG@JEPFVKHFGKDH EHHJDEJGJEKDJEDADGJ <KGJJFJ@RDDEJDEJHIJDD TEFDUJQFESE9FHGJGD VDDEU @RJDDSJ@ED9KHG
 
GDFHE@JTI=<UR
 

DHJFHTJVFGJJDEGEHG@ 
EPFV;J<EJWESKE9EJGJK@ 
K@JHDJSDHGEDJFRRADFGE 
@KHREJGJEJ@<KGRJJGD 
CDVVDHJCDDE 
EPFV@UJEKGJJGJE 
RJFHGEJGDJCDVVDH 
CDDEJEPFV@JGJEJ@GFGE 
JF@JDEIE@GFWSK@JEH 
GJEJGJEJCDSSEGE 
FEFHKHE@@ 
WEHRJVFDFJGDJFWD9E 
H8JDHJ?SGEWDFJ>JDD 
AEDVEGDTJPFJSIJDH 
?SGEWDFJ>>UJ?GJGJE 
@RJDDSJSE9ES;J<EJFDE 
EDRA@EHJDHJJF9KHG 
HINJDEJ@GAHEHG@ 
VEEGJGJK@JGFDGEG; 
<JKRJJFRRADFGEST 
DEESERG@JGJEJ@BKDKGJDE 
GJK@JGDFSUJ?VDHG 
>HEKHKGTJ@GAHEHG@;J98N 
DEJGJEVJVEGJGJK@JHE< 
CDSSEGEJFEFHKHE@@ 
WEHRJVFDFU 

gaJ\MJpSiOJmMHOJSoSTOmloJNMSVP QMDJDE@BDH@ER 
GMJSTTj 

gh`ij`kJLHMNHOPPJQMRSHTJ[GGSlFmOFGJMnJ[oSTOmloJUMSVP 

?RFHEVKRJ@GAHEHG BEF@ADEJC@EHJGD ADFSJIJBEGJDDJMDGJBEG >EJMDGJBEG;JOE@RDKWE 
=EDEDDVFHREJADFS Q9FSAFGEJ=DDGDE@@ QEEDDG@J@RJDDSJEKSS 

DD<FDHJ?GGFKHVEHGJDE DFFE 
ADFS 

WKGJJ@RJDDSJFHHJ=D@GI 
@ERDHHFDTJ@ARRE@@ 
ADFS@ 

QFRJJTEFD;JHINJDE 
@GAHEHG@JEHDDSSEHJKH 
GDFHE@JTI==J<KSS 
FRRAVASFGEJ=8JDD 
VDDEJRDEHKG@JGD<FDH@ 
GDFHAFGKDHUJ 
DJEJ@RJDDSJ<KSSJWE 
FRRDAHGFWSEJEDDJFSS 
RDEHKG@JFRRAVASFGEH 
WTJ@GAHEHG@J<JD 
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?RFHEV 
KRJADFS 
T 

?RFHEV 
KRJADFS 
=8 

?RFHEV 
KRJADFS 
== 

<EDEJRDHGKHADA@ST 
EHDDSSEHJKHJGJEJ@RJDDS 
KHRSAHKHGJ@GAHEHG@ 
<JDJJF9EJHDDBBEH 
DAGJDDJEHDDSSEHJKHJFH 
FRRDEHKGEHJAQO 
BDDGDFV;JJD<E9ED; 
EPRSAHKHGJGJEJRDEHKG@ 
FRRAVASFGEHJWT 
@GAHEHG@J<JDJJF9E 
GDFH@EEDDEHJEDDVJDDJGD 
FHDGJEDJ@RJDDS;J<EDE 
KHRFDREDFGEH;JSEEGJGJE 
RDAHGDT;JDDJHKEH 
HADKHGJGJEJ@RJDDS 
TEFDUJDJEJ@RJDDSJ<KSS 
DEBDDGJGJK@JEFRJ 
@EBGEVWEDJWT 
@AWVKGGKHGJFJDEBDDG 
DEJ@GAHEHGJRDEHKG 
FRRAVASFGKDHJEDDV 
GJEJBDE9KDA@J@RJDDS 
TEFDJEDDJBADBD@E@JDE 
GJEJMNCJOPQJ@RJDDS 
XAFSKGTJFEBDDG@U 

QFRJJTEFD;JGJE 
BEDREHGJDEJ@GAHEHG@ 
KHJGJEJJKGJJ@RJDDS 
FRRDAHGFWKSKGTJRDJDDG 
@RDDKHGJFGJDDJFWD9E 
GJEJRDSSEGEJDEFHT 
WEHRJVFDFJDHJGJE 
?SGEWDFJFEGEHG@ 
EPFVJ<KSSJVEEGJDD 
EPREEHJGJFGJDEJGJE 
@GAHEHG@JKHJGJEJ@FVE 
RDJDDGJFRDD@@JME<
NDDFJCKGTU 

QFRJJTEFD;JGJE 
BEDREHGJDEJ@GAHEHG@ 
KHJGJEJJKGJJ@RJDDS 
FRRDAHGFWKSKGTJRDJDDG 
@RDDKHGJFGJDDJFWD9E 
GJEJRDSSEGEJDEFHT 
WEHRJVFDFJDHJGJE 
DESE9FHGJQ??JFEGEHG@ 
EPFVJ<KSSJVEEGJDD 
EPREEHJGJFGJDE 
@GAHEHG@JKHJGJEJ@FVE 
RDJDDGJFRDD@@JME< 
NDDFJCKGTU 

9HNJDEJ@GAHEHG@JKH 
GDFHE@JTI==JEFDHEH 
FGJSEF@GJ=8JRDEHKG@ 
HADKHGJGJEJ=HI=9 
@RJDDSJTEFDU 

CTJGJEJEHHJDEJGJE 
<8=HI<8=9J@RJDDS 
TEFD;JTTNJDEJGJE 
@GAHEHG@JKHJGJEJ<8=M 
RDJDDGJ@RDDEHJFGJSEF@G 
FJSIJDHJGJEJMN@ 
?SGEWDFJQPFV 
RDVBFDEHJGDJ99NJDE 
ME<JNDDFJCKGT 
@GAHEHG@U 

CTJGJEJEHHJDEJGJE 
<8=HI<8=9J@RJDDS 
TEFD;JTHNJDE 
@GAHEHG@JKHJGJEJ<8=M 
RDJDDGJ@RDDEHJFGJSEF@G 
FJSIJDHJGJEJMN@ 
QHGSK@JJQPFV; 
RDVBFDEHJGDJT<NJDE 
ME<JNDDFJCKGT 
@GAHEHG@ 

BEG
 

BEG
 

BEG
 

823214
 



?RFHEV 
KRJADFS 
=< 

?RFHEV 
KRJADFS 
=; 

QFRJJTEFD;J98NJDE 
GJEJGDFHAFGKHG 
RDJDDGJ<KSSJJF9E 
@RDDEHJFGJSEF@GJHIJDH 
FJME<JNDDFJ@GFGE 
FEGEHG@JEPFVKHFGKDH 
KHJ@RKEHREJQ?K9KHG 
QH9KDDHVEHG; 
CJEVK@GDT;JDDJDGJEDRU 

QFRJJTEFD;J98NJDE 
GJEJGDFHAFGKHG 
RDJDDGJ<KSSJJF9E 
@RDDEHJFGJSEF@GJHIJDH 
GJEJME<JNDDFJ@GFGE 
FEGEHG@ 
EPFVKHFGKDH@JKH 
WK@GDDTJQASDWFS 
@GAHKE@JFHHJCU@U 
WK@GDDTR 

CTJGJEJEHHJDEJ<8=HI 
<8=9;JTMNJDE 
@GAHEHG@JKHJGJEJ<8=M 
RDJDDGJ@RDDEHJFGJSEF@G 
FJHIJDHJFJMN@ 
FEGEHG@JQPFVKHFGKDH 

BEG
 

CTJGJEJEHHJDEJGJE 
<8=HI<8=9J@RJDDS 
TEFD;JS=NJDE 
@GAHEHG@J@RDDEHJFG MDGJBEG 
SEF@GJFJHIJDHJWDGJJMN 
WK@GDDTJFEGEHG@ 
EPFVU 

QFRJJTEFD;J98NJDE CTJGJEJEHHJDEJGJE GJEJGDFHAFGKHG 

EJKSEJHEFDSTJ=88NJDE 
DADJ@GAHEHG@JJF9EJJKG 
GJEJSIJVFDFJDHJGJE 
ASDWFSJFHHJC@JWK@GDDT 
FEGEHG@;J<EJEFKSEHJGD 
WDEFFJ98NJDEJDADJFKH@ 
GEGGKHGJFJHIJDHJWDGJ 
DEJGJE@EJEPFV@UJEE 
<EDEJRSD@EJGDJGJK@ 
@GDEGRJJGDFS;J<KGJ 
HTNJDEJ@GAHEHG@ 
@RDDKHGJHIJDDJVDDE 
DHJFGJSEF@GJDHEJDEJGJE 
G<DJEPFV@UJEE 
RDHGKHAEJGDJ<DDFJDH 
DADJ@GAHEHG@:J<DKGKHG 
F@JFETJHDK9EDJDE 
@ARRE@@JKHJRDSSEGE 
FHHJFS@DJKHJDEFRJKHG 
FJHIJDDJJKGJEDJDHJGJE 
WK@GDDTJEPFV@UJPAD 
=?C@JFDEJEDRA@EHJDH 
<DKGKHGJKH@GDARGKDH 
FHHJFDEJVFFKHG 
BDDGDE@@JWDGJ 
FSKGHKHGJDADJWK@GDDT 
RADDKRASFJ9EDGKRFSSTJF@ 
<ESSJF@JVFFKHGJ@ADE 
DADJRDAD@E@JFDE 
DKGDDDA@JFHH 
CDVVDHJCDDE 
FSKGHEHU 

EJKSEJHEFDSTJ=88NJDE 
DADJ@GAHEHG@JBF@@JGJE 
@BFHK@JJ?PDQJ<JEH 
GFFEH;J<EJJF9EJGD 
<DDFJGDJEH@ADEJGJFG 
VDDEJDEJDADJ@GAHEHG@ 
BF@@JGJDEEJTEFD@JDE 
EDDEKGHJSFHGAFGEJGD 
WEJFWSEJGDJGFFEJGJE 
EPFVUJEEJJF9EJBAG 

923214
 



?RFHEV RDJDDGJ<KSSJJF9E <8=HI<8=9J@RJDDS 
KRJADFS 
=M 

@RDDEHJFGJSEF@GJHIJDH 
GJEJME<JNDDFJ@GFGE 
FEGEHG@ 
EPFVKHFGKDH@JKH 
@BFHK@J 

TEFD;J;=NJDEJGJE 
<8=;JRDJDDGJ@RDDEH 
FGJSEF@GJFJHIJDHJF 
MN@J@BFHK@JJFEGEHG@ 
EPFVU 

MDGJBEG 
WEGGEDJGDFRFKHG 
VERJFHK@V@JKHJBSFRE 
GDJEH@ADEJ<EJFDE 
JESBKHGJ@ABBDDG 
@GAHEHGJ<JDJFDE 
EFSSKHGJDEEJDEJGJK@ 
GDFRFUJEEJFDE 
RDHEKHEHGJ<EJRFHJGEG 
GDJFGJSEF@GJHINJDEJDAD 
FKH@JGFFKHGJFHH 
BF@@KHGJGJEJ?PDQ 
EPFVJ<KGJJFJHIJDD 
JKGJEDJKHJGJEJHEPG 
G<DJTEFD@U 

?RFHEV 
KRJADFS 
=I 

QFRJJTEFD;JGJE 
F9EDFGEJBEDEDDVFHRE 
DEJ@GAHEHG@J<KSS 
EPREEHJGJEJRKGT<KHE 
F9EDFGEJDHJGJEJ@?D 
GE@G@JKHJCDKGKRFS 
FEFHKHGJFHH 
BFGJEVFGKR@UJ>GJK@ 
EPBERGEHJGJFGJGJE 

EKGJJT;NJDEJ@GAHEHG@ 
KHJGJEJ=<GJJGDFHE 
WEKHGJGE@GEH;JGJE 
F9EDFGEJ@RDDEJKH 
CDKGKRFSJFEFHKHGJ<F@ 
I=8JFHHJKHJBFGJJ<F@ 
I=<UJDJEJME<JNDDF 
CKGTJF9EDFGEJKHJ<8=H 
Q<8=9JHDGJF9FKSFWSER 
<F@JMT=JKHJCDKGKRFS 

BEG 

BFDGKRKBFGKDHJDFGEJEDD FEFHKHGJFHHJMT8KH 

GJK@JGE@GJ<KSSJWEJHIN 
DDJGDEFGEDU 

BFGJUJJ>==J?B= 
EPREEHEHJGJEJMNC 
F9EDFGEJKHJWDGJJBFGJ 
FHHJCDKGKRFSJFEFHKHG 

CDSSEGEJ=DEBFDFGKDH
 

QFRJJTEFD;JI8
 I9NJDEJGJEJ<8=M ?RFHEV BEDREHGJDEJ@GAHEHG@ RDJDDGJQRSF@@JDE KRJADFS BEG KHJGJEJADFHAFGKDH <8=9RJBF@@EHJFGJSEF@G =S CDJDDGJ<KSS =J?=JEPFVU 
@ARRE@@EASSTJBF@@JF 
JKGJJ@RJDDSJ?=JEPFVU 

KaJ\MJpSiOJmMHOJSoSTOmloJNMSVP QMDJDE@BDH@ER 
GMJSTTj 

gh`ij`kJLHMNHOPPJQMRSHTJ[GGSlFmOFGJMnJ[oSTOmloJUMSVP 

?RFHEVKRJ@GAHEHG 
=EDEDDVFHREJADFS 

BEF@ADEJC@EHJGD 
Q9FSAFGEJ=DDGDE@@ 
DD<FDHJ?GGFKHVEHGJDE 

ADFSJIJBEG;J=FDGKFSST 
BEG;JDDJMDGJBEG 

>EJMDGJBEG;JOE@RDKWE 
QEEDDG@J@RJDDSJEKSS 
DFFE 

ADFS 

CDSSEGEJ=FDGKRKBFGKDH 

423214
 



FHHJ?GGEHHFHRE 

=88NJDEJGJE 
QFRJJTEFD;J9I ?RFHEV GDFHAFGKDHJRDJDDG 
BEDREHGJDEJ@GAHEHG@ KRJADFS <EDEJFRREBGEHJGD 
KHJGJEJADFHAFGKDH =H EKGJEDJFJ<JDDJMJTEFD 
CDJDDGJ<KSSJGFKH RDSSEGE 
FHVK@@KDHJKHGDJFJG<D
 
FHH:DDJEDADJTEFD
 
RDSSEGEU
 

QFRJJTEFD;JH8
 
BEDREHGJDEJ@GAHEHG@
 T<NJDEJGJE ?RFHEV KHJGJEJADFHAFGKDH GDFHAFGKDHJRDJDDG KRJADFS CDJDDGJ<KSSJEHDDSSJKHJF EHDDSSEHJKHJEKGJEDJFJ< =9 G<DJFHH:DDJEDADJTEFD DDJMJTEFDJRDSSEGE 
RDSSEGEU 

ADFHAFGKDHJFFGE@J
 

QFRJJTEFD;J9I
 TSNJDEJGJEJ<8=M 
BEDREHGJDEJ@GAHEHG@ GDFHAFGKDHJRDJDDG ?RFHEV KHJGJEJJKGJJ@RJDDS GDFHAFGEHJJKGJ KRJADFS ADFHAFGKDHJCDJDDG @RJDDSJKHJ<8=9JQGJEKD =T <KSSJGDFHAFGEJFEGED MGJJTEFDJKHJGJE 
GJEJRDVBSEGKDHJDE RDJDDGR 
GJEKDJEDADGJJTEFDJKH 
GJEJRDJDDGU 

TINJDEJGJEJ<8=; TINJDEJFSAVHKJ<KSS GDFHAFGKDHJRDJDDG ?RFHEV EFDHJFJJKGJJ@RJDDS GDFHAFGEHJJKGJ KRJADFS HKBSDVFJ<KGJKHJI @RJDDSJKHJ<8=9QGJEKD <8 TEFD@JDEJEKHK@JKHGJ9GJ IGJJTEFDJKHJGJE GDFHEU RDJDDGR 

KDDJEFRJJTEFDJDEJGJE
 
HEPGJRJFDGEDJGEDV;
 TSNJDEJGJEJ<8=M GJEJ@RJDDSJ<KSS GDFHAFGKDHJRDJDDG BEDEDDVJFGJGJEJS8GJ GDFHAFGEHJJKGJ BEDREHGKSEJDDJFWD9E @RJDDSJKHJ<8=9JTHN RDVBFDEHJ<KGJ ?RFHEV DEJGJEJ<8=< RKGT<KHEJF9EDFGE@JEDD KRJADFS GDFHAFGKDHJRDJDDG KG@JMITEFDJGDFHAFGKDH <= GDFHAFGEHJJKGJ DFGEJFHHJKHJGJEJS8GJ @RJDDSJKHJ<8=9UJCDGJ BEDREHGKSEJDDJFWD9E DFGE@JEPREEHJGJE RDVBFDEHJ<KGJ S8GJJBEDREHGKSE RKGT<KHEJF9EDFGE@JEDD FRDD@@JGJEJRKGTU KG@JSITEFDJGDFHAFGKDH
 
DFGEU
 

BEG
 

BEG
 

BEG
 

BEG
 

BEG
 

I8NJDEJFSAVHKJ<KSS J>==J>HEKHKGTJHDE@JHDG ?RFHEV EFDHJFJWFRJESDD:@ TEGJJF9EJGDFHAFGE@ KRJADFS M:? HEGDEEJ<KGJKHJSJTEFD@ <JDJFDEJSJTEFD@JDAG << DEJVFGDKRASFGKDH DEJWKGJJ@RJDDS 

:23214
 



?RFHEV 
KRJADFS 
<; 

?RFHEV 
KRJADFS 
<M 

?RFHEV 
KRJADFS 
<I 

?RFHEV 
KRJADFS 
<S 

?RFHEV 
KRJADFS 
<H 

?RFHEV 
KRJADFS 
<9 

?RFHEV 
KRJADFS 
<T 

?RFHEV 
KRJADFS 
;8 

?RFHEV 
KRJADFS 

@GAHEHGJQHGFGEVEHG 

QFRJJTEFD;JGJEJ@RJDDS 
<KSSJJF9EJFHJF9EDFGE 
HFKSTJ@GAHEHG 
FGGEHHFHREJDFGEJDEJFG 
SEF@GJTIJBEDREHGU 

QFRJJTEFD;JTI 
BEDREHGJDEJFSS 
@GAHEHG@JEHDDSSEHJDH 
GJEJSF@GJHFTJDEJGJE 
@RJDDSJTEFDJ<KSS 
DEGADHJGJEJEDSSD<KHG 
@EBGEVWEDU 

DEFRJEDJQHGFGEVEHG 

QFRJJTEFD;JT8 
BEDREHGJDEJFSS 
KH@GDARGKDHFSJ@GFEE 
EVBSDTEHJHADKHGJGJE 
BDKDDJ@RJDDSJTEFDJ<KSS 
DEGADHJFHH:DDJWE 
F@FEHJGDJDEGADHJGJE 
EDSSD<KHGJ@RJDDSJTEFDU 

>HJ<8=HI=9JGJE 
F9EDFGEJHFKST MDGJBEG FGGEHHFHREJDFGEJ<F@ 
TMNU 

TINJDEJ@GAHEHG@ 
EHDDSSEHJDHJGJEJSF@G 
HFTJDEJ@RJDDS 
DEGADHEHJKH 
@EBGEVWEDJDEJ<8=9 
Q@GAHEHG@JGDFHAFGKHG 
EDDVJ=<GJJGDFHEJFDE 
HDGJKHRSAHEHRU 

>HJ<8=HI<8=9J=88N 
DEJGEFRJED@JDEGADHEH 
DDJ<EDEJF@FEHJGD 
DEGADHJEDDJGJE 
EDSSD<KHGJ@RJDDSJTEFD 

BEG
 

BEG
 

?J@GFEEJVEVWEDJJF@ 
WEEHJF@@KGHEHJGD 
FGGEHHFHREJK@@AE@U 
DJEJBFDEHGJDEJE9EDT 
@GAHEHGJ<JDJK@ 
FW@EHGJDDJSFGE 
DEREK9E@JFJBJDHEJRFSS; 
FHHJGJEJBDKHRKBFSJ@EG@ 
ABJVEEGKHG@J<KGJ 
BFDEHG@JDEJ@GAHEHG@ 
<KGJJEPRE@@K9E 
FW@EHRE@JDDJSFGE@U 

1;23214
 



;= 

?RFHEV 
KRJADFS 
;< 

?RFHEV 
KRJADFS 
;; 

?RFHEV 
KRJADFS 
;M 

?RFHEV 
KRJADFS 
;I 

?RFHEV 
KRJADFS 
;S 

?RFHEV 
KRJADFS 
;H 

?RFHEV 
KRJADFS 
;9 

?RFHEV 
KRJADFS 
;T 

?RFHEV 
KRJADFS 
M8 

?RFHEV 
KRJADFS 
M= 

?RFHEV 
KRJADFS 
M< 

?RFHEV 
KRJADFS 
M; 

?RFHEV 
KRJADFS 
MM 

?RFHEV 
KRJADFS 
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MI 

kaJXWU[ecl[QcXe[_JUX[_Y 

gh`ij`kJLHMNHOPPJQMRSHTJ[GGSlFmOFGJMnJXHNSFlmSGlMFSVJUMSVP 

PDGFHKLFGKDHFS BEF@ADEJC@EHJGD ADFSJIJBEGJDDJMDG >EJMDGJBEG; 
ADFS Q9FSAFGEJ=DDGDE@@ BEG OE@RDKWEJQEEDDG@ 

@RJDDSJEKSSJDFFE 

PDGJADFSJ=
 

PDGJADFSJ<
 

PDGJADFSJ;
 

@GAHEHG 
OEVDGDFBJKR@ 

?GJSEF@GJ98NJDE 
@GAHEHG@J<KSS 
LAFSKETJEDDJKDEEJDD 
FEHAREHJ=DKRE 
?AHRJ 

DJEJBEDREHGJDE 
@GAHEHG@JKHJGJE 
KHRDVKHGJRSF@@ 
RSF@@KEKEHJF@ 
QHGSK@JJ?FHGAFGE 
?EFDHED@J<KSSJWE 
ELAK9FSEHGJGDJDD 
EPREEHJGJFGJDEJGJE 
SDRFSJC@O 

DJEJBEDREHGJDE 
@GAHEHG@JKHJGJE 
KHRDVKHGJRSF@@ 
<JDJ<KSSJDEREK9E 
@BERKFSJQHARFGKDH 
@ED9KRE@J<KSSJWE 
ELAK9FSEHGJGDJDD 
EPREEHJGJFGJDEJGJE 
SDRFSJC@O 

?HJEDEHREJGD 
CDHGDFRGJDEDV@ 

QFRJJTEFD;JGJE 
@RJDDSJ<KSSJRDVBST 
<KGJJFSSJFBBSKRFWSE 
SF<@;JDASE@; 
DEGASFGKDH@JFHH 
RDHGDFRGJGEDV@ 
KHRSAHKHG;JWAGJHDG 

T;NJDEJ@GAHEHG@ 
LAFSKEKEHJEDDJEDEEJDD 
DEHAREHJBDKREH 
SAHRJJKHJGJEJ<8=HI 
=9J@RJDDSJTEFDU 

=8NJDEJ@GAHEHG@ 
<EDEJRSF@@KEKEHJF@ 
Q??JKHJ<8=HI=9JF@ 
RDVBFDEHJ<KGJJTN 
DEJGJEJSDRFSJC@O 

BEG
 

BEG
 

<;NJDEJ@GAHEHG@ 
JFHJ>Q=@JKHJ<8=SI 
=HJF@JRDVBFDEH MDGJBEG 
<KGJJ<MNJDEJGJE 
C@O 

J>==JMNCJK@ 
RDVVKGGEHJGD 
EHDDSSKHGJFHH 
DEGFKHKHGJ@GAHEHG@ 
<JDJDEREK9E 
@BERKFSJEHARFGKDH 
@ED9KRE@UJ=SEF@E 
@EEJGJEJEHGDTJ=8 
EDDJHEGFKS@JFWDAG 
DADJFRGK9KGKE@JGD 
EHDDSSJFHHJDEGFKH 
GJK@JBDBASFGKDHJDE 
@GAHEHG@U 
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PDGJADFSJM 
SKVKGEHJGD;JGJEJME< 
NDDFJCJFDGED 

DJEJ@RJDDS 
RDVBSKEHJ<KGJJFSS BEG 

@RJDDS@J?RG;JGJE 
ME<JNDDFJKDEEHDV 
DEJ>HEDDVFGKDH 
?F<;JGJEJME<JNDDF 
PBEHJBEEGKHG@ 
?F<;JGJEJEEHEDFS 
>HHK9KHAFS@J<KGJ 
OK@FWKSKGKE@ 
QHARFGKDHJ?RG;JFHH 
EEHEDFSJKFVKST 

DESE9FHGJDASE@; 
DEGASFGKDH@JFHH 
RDHGDFRGJGEDV@U 

QHARFGKDHFSJFKGJG@ 
FHHJ=DK9FRTJ?RGU 

PDGJADFSJI 

QFRJJTEFD; 
SEFHED@JKBJ<KSS 
EHGFGEJKH 
@GDFGEGKRJGDFS 
@EGGKHGJFSKGHEHJGD 
GJEJDDGFHKLFGKDH:@ 
VK@@KDH;JWESKEE@; 
FHHJSDHGIGEDV 

QFRJJDEJGJE 
@RJDDS@JEHGFGEH 
KHJFRFHEVKRJGDFS 
@EGGKHGJGJK@JTEFD 

BEG 

BDKDDKGKE@U 

naJ\MJIMoJpSiOJmMHO QMDJDE@BDH@ER 
MHNSFlmSGlMFSVJNMSVPJGMJSTTj 

gh`ij`kJLHMNHOPPJQMRSHTJ[GGSlFmOFGJMnJXHNSFlmSGlMFSVJUMSVP 

PDGFHKLFGKDHFS BEF@ADEJC@EHJGD ADFSJIJBEGJDDJMDG >EJMDGJBEG; 
ADFS Q9FSAFGEJ=DDGDE@@ BEG OE@RDKWEJQEEDDG@ 

@RJDDSJEKSSJDFFE 

=FDEHGJ@FGK@EFRGKDH 

>HJEFRJJTEFDJDEJGJE 

PDGJADFSJS 

RJFDGEDJGEDV; 
BFDEHG@J<KSS 
EPBDE@@ 
@FGK@EFRGKDHJ<KGJ 
GJEJ@RJDDS:@ 
BDDGDFV;JWF@EHJDH 
GJEJMNCJOPQ 
@RJDDSJ@AD9ETUJPH 
FETJLAE@GKDH@JF@ 
KHEHGKEKEHJKHJGJE 
MNCJOPQJCJFDGED 
@RJDDS@ 
?RRDAHGFWKSKGT 
WFHHWDDF;JGJE 

EKGJJ;TNJDE 
BFDEHG@ 
DE@BDHHKHGJJ>== 
KHEKHKGT 
DAGBEDEDDVEHJGJE 
RKGTJKHJ;:I 

MDGJBEG 

EEJ<EDEJ== 
BEDREHGFGEJBDKHG@ 
DEEJEDDVJGJE 
GFDGEGEHJHAVWED 
DEJBFDEHG@J<JD 
<EDEJGDJRDVBSEGE 
GJEJ@AD9ETUJ>H 
DDHEDJGDJJF9E 
VDDEJ@GAHEHG@ 
RDVBSEGEJGJE 
@AD9ET;J<EJ<KSS 
AGKSKLEJBFDEHG 

1623214
 



PDGJADFSJH
 

PDGJADFSJ9
 

@RJDDSJ<KSSJJF9EJF 
BEDREHGFGEJDE 
BFDEHG@JGJFGJFGDEE 
DDJ@GDDHGSTJFGDEE 
GJFGJVEEG@JDD 
EPREEH@JRKGT<KHE 
F9EDFGE@UJDJE 
@RJDDSJ<KSSJDHST 
JF9EJVEGJGJK@JGDFS 
KEJI8NJDDJVDDE 
BFDEHG@JBFDGKRKBFGE 
KHJGJEJ@AD9ETU 

DJEJF9EDFGE 
BEDREHGFGEJDE 
BFDEHG@ 
DE@BDHHKHGJFGDEE 
DDJ@GDDHGSTJFGDEE 
GDJ@GFGEVEHG@JDH 
GJEJDMD=J@AD9ET 
<KSSJEPREEHJHINJKH 
GJEJVFUDDKGTJDE 
@AD9ETJRFGEGDDKE@U 
CFGEGDDKE@JKHRSAHE 
RASGADEJFHH 
RSKVFGE;J@RJDDS 
SEFHED@JKBJFHH 
DDGFHKLFGKDHFS 
@T@GEV@;J@RJDDS 
GFSEHG;JFHH 
GEFRJKHGJFHH 
SEFDHKHGUJPHST 
DESE9FHGJEDDJQ@ 
FHHJB@U 

DJEJF9EDFGE 
BEDREHGFGEJDE 
@GAHEHG@ 
DE@BDHHKHGJFGDEE 
DDJ@GDDHGSTJFGDEE 
GDJ@GFGEVEHG@JDH 
GJEJW@FJ@AD9ET 
<KSSJEPREEHJS8NJKH 
GJEJVFUDDKGTJDE 
@AD9ETJRFGEGDDKE@U 
CFGEGDDKE@JKHRSAHE 
RJFDFRGED;JRASGADE 
FHHJRSKVFGE;JFHH 
GEFRJKHGJFHH 
SEFDHKHGUJPHST 
DESE9FHGJEDD 
GDFHE@J;I9U 

EDFVE<DDF
 
VEF@ADE@U
 

DJEJF9EDFGE 
BEDREHGFGEJDE 
@GAHEHG@ 
DE@BDHHKHGJFGDEE 
DDJ@GDDHGSTJFGDEE BEG GDJ@GFGEVEHG@JDH 
GJEJDMD=J@AD9ET 
EPREEHEHJHINJDH 
MJDEJGJEJMJ@AD9ET 
RFGEGDDKE@U 

DJEJF9EDFGE 
BEDREHGFGEJDE 
@GAHEHG@ 
DE@BDHHKHGJFGDEE 
DDJ@GDDHGSTJFGDEE BEG GDJ@GFGEVEHG@JDH 
GJEJDMD=J@AD9ET 
EPREEHEHJS8NJDH 
<JDEJGJEJ;J@AD9ET 
RFGEGDDKE@U 

9DSAHGEED@JEDD 
EFRJJGDFHE; 
FHHDAHREJKHJDAD 
=FDEHGJDEFRJED 
PDGFHKLFGKDH@JFHH 
VDWKSKLEJBFDEHG@ 
9KFJBJDHEJRFSSJFHH 
GEPGU 

1723214
 



PDGJADFSJT
 

PDGJADFSJ=8
 

PDGJADFSJ==
 

HINJDEJBFDEHG@ 
<KSSJFGDEEJDD 
@GDDHGSTJFGDEE 
<KGJJGJE 
@GFGEVEHGIJY> 
<DASHJDERDVVEHH 
J>==JGDJDGJED 
EFVKSKE@Z 

@GFEEJ@FGK@EFRGKDHJ 

>HJEFRJJTEFDJDEJGJE 
RJFDGEDJGEDV;J@GFEE 
<KSSJEPBDE@@ 
@FGK@EFRGKDHJ<KGJ 
GJEJ@RJDDS:@ 
BDDGDFV;JWF@EHJDH 
GJEJMNCJOPQ 
@RJDDSJ@AD9ETUJPH 
FETJLAE@GKDH@JF@ 
KHEHGKEKEHJKHJGJE 
MNCJOPQJCJFDGED 
@RJDDS@ 
?RRDAHGFWKSKGT 
WFHHWDDF;JGJE 
@RJDDSJ<KSSJJF9EJF 
BEDREHGFGEJDEJ@GFEE 
GJFGJFGDEEJDD 
@GDDHGSTJFGDEE 
GJFGJVEEG@JDD 
EPREEH@JRKGT<KHE 
F9EDFGE@UJDJE 
@RJDDSJ<KSSJDHST 
JF9EJVEGJGJK@JGDFS 
KEJI8NJDDJVDDE 
@GFEEJBFDGKRKBFGEJKH
GJEJ@AD9ET 

HINJDEJ@GFEEJ<KSS 
FGDEEJDDJ@GDDHGST 
FGDEEJ<KGJJGJE 
@GFGEVEHGJY> 
<DASHJDERDVVEHH 
J>==JGDJFJEDKEHHJF@ 
FJBSFREJDE 
EVBSDTVEHGZ 

99NJDEJBFDEHG@ 
FGDEEJDDJ@GDDHGST 
FGDEEJ<KGJJGJK@ 
@GFGEVEHG 

BEG
 

EKGJJITNJDE 
DEFRJED@ 
DE@BDHHKHGJJ>== 
KHEKHKGT BEG DAGBEDEDDVEHJGJE 
RKGTJKHJ;:I 
EDFVE<DDF 
VEF@ADE@U 

IHNJDEJDEFRJED@ 
DE@BDHHEHJFGDEE MDGJBEG DDJ@GDDHGSTJFGDEE 
GDJGJK@J@GFGEVEHG 

EEJ<KSSJAGKSKLE 
@RJDDSJWF@EH 
@AD9ET@;JKHEDDVFS 
FHHJEDDVFS 
RJERFKH@JF@J<ESSJF@ 
DEGASFDJDHEIDHIDHE 
RDFRJKHGJVEEGKHG@ 
GDJHEGEDVKHEJ@GFEE 
JFBBKHE@@JFHH 
RDHGEHGVEHGJGJFG 
<DASHJWDD@GJGJE 
DERDVVEHHFGKDH 
DFGKHGUJEEJFS@D 
WESKE9EJGJFGJKGJK@ 
KVBDDGFHGJGD 

1823214
 



PDGJADFSJ=<
 

PDGJADFSJ=;
 

DJEJF9EDFGE 
BEDREHGFGEJDE 
GEFRJED@ 
DE@BDHHKHGJFGDEE 
DDJ@GDDHGSTJFGDEE 
GDJ@GFGEVEHG@JDH 
GJEJW@FJ@AD9ET 
<KSSJEPREEHJS8NJKH 
GJEJVFUDDKGTJDE 
@AD9ETJRFGEGDDKE@U 
CFGEGDDKE@JKHRSAHE 
RASGADEJFHH 
RSKVFGE;J@RJDDS 
SEFHED@JKBJFHH 
DDGFHKLFGKDHFS 
@T@GEV@;J@RJDDS 
GFSEHG;JFHH 
GEFRJKHGJFHH 
SEFDHKHGUJPHST 
DESE9FHGJEDDJQ@ 
FHHJB@U 

@GAHEHG 
@FGK@EFRGKDH 

HINJDEJ@GAHEHG@JKH 
GDFHE@J;JFHH 
FWD9EJ<KSSJFGDEE 
DDJ@GDDHGSTJFGDEE 
<KGJJGJEJ@GFGEVEHG 
Y>J<DASH 
DERDVVEHHJJ>== 
GDJVT 
EFVKST:EDKEHH@Z 

>HJEFRJJTEFDJDEJGJE 
RJFDGEDJGEDV; 
@GAHEHG@J<KSS 
EPBDE@@ 
@FGK@EFRGKDHJ<KGJ 
GJEJ@RJDDS:@ 
BDDGDFV;JWF@EHJDH 
GJEJMNCJOPQ 
@RJDDSJ@AD9ETUJPH 

DJEJBEDREHGFGEJDE 
GEFRJED@ 
DE@BDHHKHGJFGDEE 
DDJ@GDDHGSTJFGDEE BEG GDJ@GFGEVEHGJDH 
GJEJDMD=J@AD9ET 
EPREEHEHJS8NJKH 
I:SJDMD=U 

H<NJDEJ@GAHEHG@ 
FGDEEJDDJ@GDDHGST MDGJBEG 
FGDEE 

GFAGEJGJEJFVDAHG 
GJFGJ@GFEEJFDE 
DELAE@GEHJGDJHDJ@D 
GJFGJ<EJFDE 
EH@ADKHGJGJFGJDAD 
<DDFJEH9KDDHVEHG 
K@JVFHFGEFWSEJEDD 
@GFEEU 

EJKSEJ<EJ<EDE 
RSD@EJGDJVEEGKHG 
DADJGDJ<EJUA@G 
VK@@EHJKGUJEEJ<KSS 
<DDFJGDJEH@ADE 
KHRDEF@EJ@GAHEHG@ 
@FGK@EFRGKDHJ<KGJ 
DADJ@RJDDSU 
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PDGJADFSJ=M
 

FETJLAE@GKDH@JF@ 
KHEHGKEKEHJKHJGJE 
MNCJOPQJCJFDGED 
@RJDDS@ 
?RRDAHGFWKSKGT 
WFHHWDDF;JGJE 
@RJDDSJ<KSSJJF9EJF 
BEDREHGFGEJDE 
@GAHEHG@JGJFG 
FGDEEJDDJ@GDDHGST 
FGDEEJGJFGJVEEG@ 
DDJEPREEH@ 
RKGT<KHEJF9EDFGE@U 
DJEJ@RJDDSJ<KSS 
DHSTJJF9EJVEGJGJK@ 
GDFSJKEJI8NJDD 
VDDEJ@GAHEHG@ 
BFDGKRKBFGEJKHJGJE 
@AD9ETUJQKDDJGDFHE@ 
SI=<JDHSTUR 

EKGJJ98NJDE 
BFDEHG@ 
DE@BDHHKHGJJ>== 
KHEKHKGT 
DAGBEDEDDVEHJGJE 
RKGTJKHJ;:I 
EDFVE<DDF 
VEF@ADE@U 

BEG
 

PDGJADFSJ=I 

zaJfce[e]c[_JUX[_Y 
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gh`ij`kJLHMNHOPPJQMRSHTJ[GGSlFmOFGJMnJflFSFolSVJUMSVP
 

KKHFHRKFSJADFS@ BEF@ADEJC@EHJGD ADFSJIJBEGJDDJMDG >EJMDGJBEG; 
Q9FSAFGEJ=DDGDE@@ BEG OE@RDKWEJQEEDDG@ 

@RJDDSJEKSSJDFFE 

KKHFHRKFSJADFSJ=
 

KKHFHRKFSJADFSJ<
 

KKHFHRKFSJADFSJ;
 

KKHFHRKFSJADFSJM
 

KKHFHRKFSJADFSJI
 

KKHFHRKFS 
CDVBSKFHRE 

CBDHJRDVBSEGKDH 
DEJGJEJ@RJDDS:@JEKD@G 
TEFDJDEJDBEDFGKDH 
FHHJE9EDTJTEFD 
GJEDEFEGED;JGJE 
@RJDDSJ<KSS 
AHHEDGDJFH 
KHHEBEHHEHG 
EKHFHRKFSJFAHKGJGJFG 
<KSSJDE@ASGJKHJFH 
AHLAFSKEKEH 
DBKHKDHJFHHJHD 
VFUDDJEKHHKHG@U 

KKHFHRKFSJOKFWKSKGT 

QFRJJTEFD;JGJE 
@RJDDSJ<KSSJDBEDFGE 
DHJFJWFSFHREH 
WAHGEGJFHH 
VFKHGFKHJFJ@GFWSE 
RF@JJESD<U 

DJEJFHHAFSJFAHKG 
DE@ASGEHJKHJFH 
AHVDHKEKEHJDBKHKDH 
<KGJJHDJVFUDD 
EKHHKHG@U 

DJEJ@RJDDSJJF@ 
VFKHGFKHEHJF 
WAHGEGJRDH@K@GEHG 
<KGJJKG@JEKHFHRKFS 
GDFS@ 

BEG
 

BEG
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EFGHIJKJELMNFOPGQHNRJMNHJSTPUO
 
LMNOPQRSMOpSqPrstrutvrus 

VWXXJWYZWYW[\JS]J^_E`EY[]a]NbGPcFJdNeOPFf 

FGHIHJGIKLMHNOPQIRGOHL 
STGULGHNOPQIRGOHLGULPVWXGPVYLONLZ[[LJTIPRVPLUJTOOKU\L]PO^GYVLRTVLNOKKO_GH`LQVIUXPVULONLNGUJIK 
aVPNOPQIHJVLONLRTVLJTIPRVPLUJTOOKLGHLZaaVHYGbLcLdSORIKLebaVHYGRXPVULIHYLZYQGHGURPIRG^VLebaVHYGRXPVU 

]VPLfTGKYgh 
J 

ghJ[cGeUJELMNFOPGQHNRJXNHJSTPUO 

wxPyMzyQzMOpPi[cGeUJELMNFOPGQHNRJMNHJSTPUOjPOM{pPOxOMzPp|Rp}S~OQ�pNP���x�PO�pPQ}MQS~OpSPvru�� 
usP�y�pSQzpPx�P�Q}yO~x}MzP�|Rp}NpN�PM}SPS~�~SpP��PO�pP�pM�Pp}SP�w�PNOQSp}OPp}�xzz�p}O� 
��}Op�p�NP�}z��P�xPSxzzM�PN~�}NPx�Pyx��MN�� 

NOPQRSSTUQSVWXOYZ[PVOWSOWSPUQS\]UQ^_`QSOXSa_W]PVOW[`SbcdQWeQeSOWSd[fQeSghigjSOXSPUQ 

k_^VPSl_V^QS][WSUQ`dSe]UOO`eS`O][PQSPUQS[ZO_WPeSPOS_eQSVWSPUQSPmOSdQYSd_dV` 
][`]_`[PVOWeRSUPPdRnnmmmodhpoWqeQ^ofOrnde]nk_^VPl_V^QoUPZ` 
P 

L~}pPuqPwxOMzP�|Rp}S~OQ�pN vu�s�sr� 

L~}pPvqPPpM�P�}SP�w�PNOQSp}OPp}�xzz�p}O uuQR 

L~}pPQqPS~�~SpPL~}pPuP��PL~}pPv u�Q�Q 
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khJGOoPFPRGHeGPpNJELMNFOPGQHNRJMNHJSTPUO 

wxPyMzyQzMOpPiGOoPFPRGHeGPpNJELMNFOPGQHNRJMNHJSTPUOqPwxPyMzyQzMOpPTUS�~}~NO�MO~�pP�|Rp}S~OQ�pNPRp� 
V�~zSWP�~�NOPabbPOx�pO�p�PO�pP�xzzxX~}�q 

u�PwM{pPO�pP�pzp�M}OPRx�O~x}P��x�PO�pPYRp�Nx}}pzPNp��~ypNPyxNOZP�xXPM}SPO�pPY�M}M�p�p}OPM}SP�p}p�MzZ 
yxzQ�}P���x�PO�pPQ}MQS~OpSPvru��usP�y�pSQzpPx�P�Q}yO~x}MzP�|Rp}NpN� 

v�PU}�Pyx}O�MyOpSPMS�~}~NO�MO~�pt�M}M�p�p}OP�ppPRM~SPOxPxO�p�Px��M}~[MO~x}NPx�Pyx�Rx�MO~x}N 

Q�PwM{pPO�pPOxOMzP��x�PM�x�pPM}SPS~�~SpP~OP��PO�pP�pM��p}SP�w�Pp}�xzz�p}O�PPw�pP�pzp�M}OPRx�O~x}PO�MOP�QNO
�pP~}yzQSpSP~}PO�~NPyMzyQzMO~x}P~NPSp�~}pSPMNP�xzzxXNq 

US�~}~NO�MO~�pP�|Rp}S~OQ�pNqPPUS�~}~NO�MO~x}PM}SP�M}M�p�p}OPx�PO�pPy�M�Op�PNy�xxzP~}yzQSpNPO�p
MyO~�~O~pNPM}SPRp�Nx}}pzPx�PO�pPx��~ypNPx�PO�pPy�~p�PNy�xxzPx��~yp�\PO�pP�~}M}ypPx�P�QN~}pNNPx��~ypN\PNy�xxz
xRp�MO~x}NPRp�Nx}}pz\PSMOMP�M}M�p�p}OPM}SP�pRx�O~}�\P�Q�M}P�pNxQ�ypN\POpy�}xzx��\PpOy�P�OPMzNx
~}yzQSpNPO�xNpPMS�~}~NO�MO~�pPM}SP�M}M�p�p}OPNp��~ypNPR�x�~SpSP��PxO�p�Px��M}~[MO~x}NPx�Pyx�Rx�MO~x}N
x}P�p�Mz�Px�PO�pPy�M�Op�PNy�xxzP�x�PX�~y�PO�pPy�M�Op�PNy�xxzPRM�NPMP�ppPx�PxO�p�Pyx�Rp}NMO~x}�PPSxP}xO
~}yzQSpPO�pP�w�Px�PRp�Nx}}pzPX�xNpP�xzpP~NPOxPS~�pyOz�PNQRRx�OPO�pP~}NO�QyO~x}MzPR�x��M��PP 

NOPQeRSS 
TUQSVWXOYZ[PVOWSOWSPUQS\]UQ^_`QSOXSa_W]PVOW[`SbcdQWeQeSOWSd[fQeSghigjSOXSPUQSk_^VPSl_V^Q 

][WSUQ`dSe]UOO`eS`O][PQSPUQS[ZO_WPeSPOS_eQSVWSPUQSPmOSdQYSd_dV`S][`]_`[PVOWeR 
UPPdRnnmmmodhpoWqeQ^ofOrnde]nk_^VPl_V^QoUPZ`oS 
EoMUcINNJrNFNsPGJbcRGRJcHJNLMNFOPGQHNRJRTcQUOJFcGJrNJHNMcHGNOJPFJGTNJercpNJbeUbQUeGPcFRh 

L~}pPuqP]pzp�M}OP^p�Nx}}pzP�p��~ypN
VxNOP�]xX� v_`Qv`_ 

L~}pPvqPaM}M�p�p}OPM}SPbp}p�MzPVxNO
�VxzQ�}� vQ_v�s` 

L~}pPQqP�Q�Px�PL~}pPuPM}SPL~}pPv Rrr_rQr 

L~}pPRqPS~�~SpPL~}pPQP��PO�pPPpM�P�}S
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Annual Financial Statement Audit Report 

School Name: KIPP NYC Public Charter Schools 

Date (Report is due Nov. 1): November 1, 2018 

School Fiscal Contact Name: Dana Correale 
School Fiscal Contact Email: 
School Fiscal Contact Phone: 

School Audit Firm Name: CliftonLarsonAllen LLP 
School Audit Contact Name: David Sekerak 
School Audit Contact Email: 
School Audit Contact Phone: 

Audit Period: 2017-18 
Prior Year: 2016-17 

The following items are required to be included: 

1.) The independent auditor’s report on financial statements and notes.
�
2.) Excel template file containing the Financial Position, Statement of Activities, Cash Flow and
�
Functional Expenses worksheets.
�
3.) Reports on internal controls over financial reporting and on compliance.
�

The additional items listed below should be included if applicable. Please explain the reason(s) if the
�
items are not included. Examples might include: a written management letter was not issued; the school
�
did not expend federal funds in excess of the Single Audit Threshold of $750,000; the management letter
�
response will be submitted by the following date (should be no later than 30 days from the submission of
�
the report); etc.
�

Item If not included, state the reason(s) below (if not applicable fill in N/A): 

Management Letter See entry 5c 

Management Letter Response See entry 5c 

Form 990 See entry 5c 

Federal Single Audit (A-133) See entry 5c 

Corrective Action Plan See entry 5c 



     
       

     
     

 
    

   
 

 
                                

  
   

 
    
 

 
  

 

 

 
    

     
    

   
 

 
  

 

 
       

 
   

  

FILL IN GRAY CELLS
 
KIPP NYC Public Charter Schools
 
Statement of Financial Position
 

as of June 30
 

CURRENT ASSETS 
Cash and cash equivalents 
Grants and contracts receivable 
Accounts receivables 
Prepaid Expenses 
Contributions and other receivables 
Other current assets 

TOTAL CURRENT ASSETS 

NON-CURRENT ASSETS 
Property, Building and Equipment, net 
Restricted Cash 
Security Deposits 
Other Non-Current Assets 

TOTAL NON-CURRENT 
ASSETS 
TOTAL ASSETS 

$ 

$ 

2018 

7,080,042 
2,069,568 

-
1,225,156 

-
910,339 

11,285,105 

6,084,650 
-
-
-

6,084,650 

17,369,755 

$ 

$ 

2017 

5,638,315 
3,703,383 

-
762,464 

-
-

10,104,162 

5,819,239 
-
-
-

5,819,239 

15,923,401 

CURRENT LIABILITIES 
Accounts payable and accrued expenses 
Accrued payroll, payroll taxes and benefits 
Current Portion of Loan Payable 
Due to Related Parties 
Refundable Advances 
Deferred Revenue 
Other Current Liabilities 

TOTAL CURRENT 
LIABILITIES 
LONG-TERM LIABILITIES 

Loan Payable; Due in More than One Year 
Deferred Rent 
Due to Related Party 
Other Long-Term Liabilities 

$ 

$ 

2,124,929 
-
-
-

64,319 
-
-

2,189,248 

-
-

2,000,000 
-

$ 

$ 

2,636,309 
-
-

189,610 
30,976 

-
-

2,856,895 

-
-
-
-



 

 

 

 
 

   

       

TOTAL LONG-TERM 
LIABILITIES 

TOTAL LIABILITIES 

2,000,000 

4,189,248 

-

2,856,895 

NET ASSETS 
Unrestricted 
Temporarily restricted 
Permanently restricted 

TOTAL NET ASSETS 

$ 13,016,840 
163,667 

-
13,180,507 

$ 12,929,750 
136,756 

-
13,066,506 

TOTAL LIABILITIES AND NET ASSETS 17,369,755 15,923,401 



     
       

   
     

 
        
       
      

 
   
  
   
   

 
 
 

 
  

  

 

       

     
   

  
 

 
   

       

               
 

FILL IN GRAY CELLS
 
KIPP NYC Public Charter Schools
 

Statement of Activities
 
as of June 30
 

2018 2017 

Unrestricted Temporarily 
Restricted 

Total Total 

OPERATING REVENUE 
State and Local Per Pupil Revenue - Reg. Ed 
State and Local Per Pupil Revenue - SPED 
State and Local Per Pupil Facilities Revenue 
Federal Grants 
State and City Grants 
Other Operating Income 
Food Service/Child Nutrition Program 

TOTAL OPERATING REVENUE 

$ 58,005,471 
9,359,943 

-
3,647,464 
1,613,293 

-
-

72,626,171 

$ - $ 
-
-
-
-
-
-
-

58,005,471 
9,359,943 

-
3,647,464 
1,613,293 

-
-

72,626,171 

$ 53,246,319 
8,660,636 

-
3,100,730 
1,207,964 

-
-

66,215,649 

EXPENSES 
Program Services 

Regular Education 
Special Education 
Other Programs 

Total Program Services 
Management & General 
Fundraising 
TOTAL EXPENSES 

#REF! 
#REF! 

#REF! 
#REF! 
#REF! 
#REF! 

-

$ -
-
-
-
-
-
-

#REF! 
#REF! 

#REF! 
#REF! 
#REF! 
#REF! 

-

$ 52,236,381 
7,059,929 

-
59,296,310 

7,175,910 
-

66,472,220 

SURPLUS / (DEFICIT) FROM OPERATIONS #REF! - #REF! (256,571) 

SUPPORT AND OTHER REVENUE 
Interest and Other Income 
Contributions and Grants 
Fundraising Support 
Investments 
Donated Services 

$ -
42,162 

-
-
-

$ - $ 
213,369 

-
-
-

-
255,531 

-
-
-

$ -
583,501 

-
-
-

Other Support and Revenue 
TOTAL SUPPORT AND OTHER REVENUE 

747,038 

789,200 
-

213,369 
747,038 

1,002,569 
667,547 

1,251,048 

Net Assets Released from Restrictions / Loss on Disposal 
of Assets 

$ 186,458 - $ -$ (186,458) $ 



     

         

         

CHANGE IN NET ASSETS #REF! 26,911 #REF! 994,477 

NET ASSETS - BEGINNING OF YEAR $ 12,929,750 $ 136,756 $ 13,066,506 $ 12,072,029 

NET ASSETS - END OF YEAR #REF! $ 163,667 #REF! $ 13,066,506 



       
     

     

       
      
  

    
  

         

       
  

         

       
    

         

             
    

             

KIPP NYC Public Charter Schools
 
Statement of Cash Flows
 

CASH FLOWS - OPERATING ACTIVITIES 
Receipts from Local, State and Federal Sources
�
Receipts from Others
�
Payments to Suppliers and Vendors
�

Payments to Employees
�
NET CASH PROVIDED FROM OPERATING ACTIVITIES 

CASH FLOWS - INVESTING ACTIVITIES 
Purchase of equipment 

NET CASH PROVIDED FROM INVESTING ACTIVITIES 

CASH FLOWS - FINANCING ACTIVITIES 
Not payable - Related Parties 

NET CASH PROVIDED FROM FINANCING ACTIVITIES 

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS 
Cash at beginning of year 

CASH AND CASH EQUIVALENTS AT END OF YEAR 

as of June 30 

2018 2017 

$ 

$74,259,986 
1,002,569 

(31,663,555) 
(42,683,540) 

915,460 $ 

$64,494,685 
2,197,203 

(26,695,189) 
(38,267,429) 

1,729,270 

$ 

$ 
(1,473,733) 
(1,473,733) 

$ 

$ 
(1,890,096) 
(1,890,096) 

$ 

$ 
2,000,000 
2,000,000 

$ 

$ 
-
-

$ 

$ 

1,441,727 
5,638,315 
7,080,042 

$ 

$ 

(160,826) 
5,799,141 
5,638,315 



     
     
     

     

   
 

 
         

  
 

 
   

    

  
 

   
    

 
     
  

  
  

 
   

  
 

 

 

FILL IN GRAY CELLS 
KIPP NYC Public Schools 

Statement of Functional Expenses 
as of June 30 

2018 

No. of 
Positions 

Regular 
Education 

Program Services 
Special 

Education 
Other 

Education 
Total 

Supporting Services 

Fundraising Management 
and General 

Total 

Personnel Services Costs 
Administrative Staff Personnel 
Instructional Personnel 
Non-Instructional Personnel 

Total Salaries and Staff 
Fringe Benefits & Payroll Taxes 
Retirement 
Management Company Fees 
Legal Service 
Accounting / Audit Services 
Other Purchased / Professional / 
Consulting Services 
Building and Land Rent / Lease 
Repairs & Maintenance 
Insurance 
Utilities 
Supplies / Materials 
Equipment / Furnishings 
Staff Development 
Marketing / Recruitment 
Technology 
Food Service 
Student Services 
Office Expense 
Depreciation 
OTHER 
Total Expenses 

89.00 
397.00 

4.78 
490.78 

$ 
9,676,070 

26,564,314 
496,000 

36,736,384 
7,357,040 
1,861,341 

-
41,639 
34,073 

840,043 

20,261 
1,455,570 

520,474 
357,869 

2,272,866 
480,538 
932,383 

16,556 
2,160,480 

349,669 
985,391 
755,336 

1,208,323 
193,561 

$ 58,579,795 

$ 

- 5,947,156 

5,947,156 
795,926 
201,370 

-
-
-

133,772 

-
-
-
-

25,250 
-

744 
866 
108 

-
-
-
-
-

$ 7,105,192 

$ 

$ 

-
-
-
-
-
-
-
-
-
-

-
-
-
-
-
-
-
-
-
-
-
-
-
-
-

$ 

$ 

9,676,070 
32,511,470 

496,000 
42,683,540 

8,152,966 
2,062,711 

-
41,639 
34,073 

973,815 

20,261 
1,455,570 

520,474 
357,869 

2,298,116 
480,538 
933,127 

17,422 
2,160,588 

349,669 
985,391 
755,336 

1,208,323 
193,561 

65,684,987 

$ 
-
-
-
-
-
-
-
-
-
-

-
-
-
-
-
-
-

10,227 
-
-
-
-
-
-

$ 10,227 

$ 
-
-
-
-
-
-

7,819,525 
-
-
-

-
-
-
-
-
-
-
-
-
-
-
-
-
-

$ 7,819,525 

$ 

$ 

-
-
-
-
-
-

7,819,525 
-
-
-

-
-
-
-
-
-
-

10,227 
-
-
-
-
-
-

7,829,752 



FILL IN GRAY CELLS
KIPP NYC Public Schools

Statement of Functional Expenses
as of June 30

2018

  

     
     
     

     

2017

 Total 

$ 
9,676,070 

32,511,470 
496,000 

42,683,540 
8,152,966 
2,062,711 
7,819,525 

41,639 
34,073 

973,815 

$ 
8,547,199 

29,253,118 
467,112 

38,267,429 
7,534,063 
1,906,128 
7,175,911 

82,632 
58,656 

934,703 

$ 

20,261 
1,455,570 

520,474 
357,869 

2,298,116 
480,538 
933,127 

27,649 
2,160,588 

349,669 
985,391 
755,336 

1,208,323 
193,561 

73,514,739 $ 

27,087 
1,063,973 

598,583 
332,792 

1,795,344 
492,676 
703,760 

62,406 
2,199,531 

326,196 
916,533 
649,309 

1,207,998 
136,511 

66,472,220 
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JPMorgan Chase Bank, N.A. 
P O Box 182051 
Columbus, OH 43218 - 2051 

00002661 DRE 802 210 27618 NNNNNNNNNNN  1 000000000 D7 0000 

KIPP NYC PUBLIC CHARTER SCHOOLS 
470 FASHION AVE FL 10 
NEW YORK NY 10018-7196 

September 01, 2018 through September 28, 2018 

Account Number: 

CUSTOMER SERVICE INFORMATION
@

Web site: www.Chase.com 
Service Center: 1-877-425-8100 
Deaf and Hard of Hearing: 1-800-242-7383 
Para Espanol: 1-888-622-4273 
International Calls: 1-713-262-1679 

00
02
66
10
10
10
00
00
00
21

 

We updated our Deposit Account Agreement

We published an updated version of our Deposit Account Agreement on August 26, 2018. You can get the latest agreement 
at a branch or by request when you call us. Here�s what you should know: 

� We may use your voice to verify your identity. (General Account Terms, Section I, Other Legal Terms, 
Telephone and electronic communication) 

� We clarified that any provision in the agreement is enforceable to the fullest extent permitted by law. (General 
Account Terms, Section I, Other Legal Terms, Rules governing your account) 

The following updates will become effective on November 11, 2018: 

� If an account owner dies while residing outside the United States, we may require the appointment of a 
personal representative in a U.S. court. (General Account Terms, Section B, Checks, Withdrawals, Transfers 
and Other Account Charges, Death or incompetence of account owner or sole signer) 

� Check deposits made by mail and addressed to any Chase facility other than National Bank by Mail, may be 
forwarded to the National Bank by Mail facility at PO Box 36520, Louisville, KY 40233-6520, and will be 
considered received on the date the deposit is received by that facility. We do not accept cash deposits by 
mail. (Funds Availability, When Your Deposit Is Received) 

Please call us at the number at the top of this statement if you have any questions. 

Chase Performance Business CheckingCHECKING SUMMARY 

Beginning Balance $75,000.00 

Ending Balance 0 $75,000.00 

The monthly service fee of $20.00 was waived this period because you maintained a relationship balance (combined 
business deposits) of $35,000.00 or more. 

SERVICE CHARGE SUMMARY
 

Maintenance Fee $0.00 Waived by checking and relationship balances 
Excess Product Fees $0.00 
Other Service Charges $0.00 
Total Service Charges $0.00 

Page 1of 2 

http:35,000.00
http:75,000.00
http:75,000.00
http:www.Chase.com
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*start*dre portrait disclosure message area
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September 01, 2018 through September 28, 2018 

Account Number: 

SERVICE CHARGE SUMMARY
 (continued) 

Checks Paid / Debits 0 
Deposits / Credits 0 
Deposited Items 0 
Total Transactions 0 

SERVICE CHARGE DETAIL


Your Product Includes: 

ACCOUNT 
Waived Monthly Service Fee 0 $20.00 $0.00

Total Service Charge $0.00 

IN CASE OF ERRORS OR QUESTIONS ABOUT YOUR ELECTRONIC FUNDS TRANSFERS: Call us at 1-866-564-2262 or write us at the 
address on the front of this statement (non-personal accounts contact Customer Service) immediately if you think your statement or receipt is 
incorrect or if you need more information about a transfer listed on the statement or receipt. 
For personal accounts only: We must hear from you no later than 60 days after we sent you the FIRST statement on which the problem or error 
appeared. Be prepared to give us the following information: 

Your name and account number 
The dollar amount of the suspected error
A description of the error or transfer you are unsure of, why you believe it is an error, or why you need more information.


We will investigate your complaint and will correct any error promptly. If we take more than 10 business days (or 20 business days for new


accounts) to do this, we will credit your account for the amount you think is in error so that you will have use of the money during the time it takes


us to complete our investigation .


IN CASE OF ERRORS OR QUESTIONS ABOUT NON-ELECTRONIC TRANSACTIONS: Contact the bank immediately if your statement is 


incorrect or if you need more information about any non-electronic transactions (checks or deposits) on this statement. If any such error appears,


you must notify the bank in writing no later than 30 days after the statement was made available to you. For more complete details, see the


Account Rules and Regulations or other applicable account agreement that governs your account. Deposit products and services are offered by


JPMorgan Chase Bank, N.A. Member FDIC
@

JPMorgan Chase Bank, N.A. Member FDIC 

Page 2of 2 
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Infinity PCS, LLC
�
PROJECTED BUDGET FOR 2018-2019
�

July 1, 2018 to June 30, 2019
�
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

Total Revenue 
Total Expenses 

Net Income 
Actual Student Enrollment 

Total Paid Student Enrollment 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

19,497,842 3,231,879 
18,089,687 1,947,932 

1,408,155 1,283,947 
1,136 251 
1,125 248 

OTHER 

-
-
-

FUNDRAISING MANAGEMENT & 
GENERAL 

- -
- 2,472,047 
- (2,472,047) 

TOTAL 

22,729,721 
22,509,666 

220,054 
1,136 
1,125 

PROGRAM SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER 

SUPPORT SERVICES 

FUNDRAISING 
MANAGEMENT & 

GENERAL TOTAL 

REVENUE 
REVENUES FROM STATE SOURCES 

Per Pupil Revenue CY Per Pupil Rate 
New York City $14,457.00 
School District 2 (Enter Name) 
School District 3 (Enter Name) 
School District 4 (Enter Name) 
School District 5 (Enter Name) 

17,723,202 -
- -
- -
- -
- -

17,723,202 

-
-
-
-
-

- -
- -
- -
- -
- -

17,723,202 
-
-
-
-

17,723,202 

Special Education Revenue 
Grants 

Stimulus 
Other 

Other State Revenue 
TOTAL REVENUE FROM STATE SOURCES 

REVENUE FROM FEDERAL FUNDING 
IDEA Special Needs 
Title I 
Title Funding - Other 
School Food Service (Free Lunch) 
Grants 

Charter School Program (CSP) Planning & Implementation 
Other 

Other Federal Revenue 
TOTAL REVENUE FROM FEDERAL SOURCES 

LOCAL and OTHER REVENUE 
Contributions and Donations, Fundraising 
Erate Reimbursement 
Interest Income, Earnings on Investments, 
NYC-DYCD (Department of Youth and Community Developmt.) 
Food Service (Income from meals) 
Text Book 
Other Local Revenue 

TOTAL REVENUE FROM LOCAL and OTHER SOURCES 

TOTAL REVENUE 

- 2,989,541 

- -

- -
17,723,202 2,989,541 

- 242,338 
653,200 -

- -
161,431 -

- -

- -
814,631 242,338 

37,401 -
616,712 -

- -
279,651 -

- -
- -

26,244 -
960,009 

19,497,842 3,231,879 

-

-

-

-
-
-
-

-

-

-
-
-
-
-
-
-

- -

- -

- -

- -
- -
- -
- -

- -

- -

- -
- -
- -
- -
- -
- -
- -

2,989,541 

-
-
-

20,712,742 

242,338 
653,200 

-
161,431 

-
-
-

1,056,969 

37,401 
616,712 

-
279,651 

-
-

26,244 
960,009 

22,729,721 

EXPENSES 
ADMINISTRATIVE STAFF PERSONNEL COSTS No. of Positions 

Executive Management 0.88 185,456 - - - - 185,456 
Instructional Management 3.49 489,507 - - - - 489,507 
Deans, Directors & Coordinators 12.97 1,481,956 - - - - 1,481,956 
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Infinity PCS, LLC 
PROJECTED BUDGET FOR 2018-2019 

July 1, 2018 to June 30, 2019 
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING MANAGEMENT & 

GENERAL 
Total Revenue 19,497,842 3,231,879 - - -

Total Expenses 18,089,687 1,947,932 - - 2,472,047 
Net Income 1,408,155 1,283,947 - - (2,472,047) 

Actual Student Enrollment 1,136 251 
Total Paid Student Enrollment 1,125 248 

TOTAL 

22,729,721 
22,509,666 

220,054 
1,136 
1,125 

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 

CFO / Director of Finance - - - - - -
Operation / Business Manager 8.49 648,816 - - - -
Administrative Staff - 9,477 - - - -

TOTAL ADMINISTRATIVE STAFF 25.83 2,815,212 

INSTRUCTIONAL PERSONNEL COSTS 
Teachers - Regular 59.35 5,681,365 - - - -
Teachers - SPED 21.97 - 1,904,872 - - -
Substitute Teachers - - - - - -
Teaching Assistants 4.31 203,063 - - - -
Specialty Teachers 10.97 1,007,299 - - - -
Aides - - - - - -
Therapists & Counselors 7.73 769,569 - - - -
Other - Instructional 3.24 271,344 - - - -

TOTAL INSTRUCTIONAL 107.57 7,932,640 1,904,872 

NON-INSTRUCTIONAL PERSONNEL COSTS 
Nurse - - - - - -
Librarian - - - - - -
Custodian - - - - - -
Security - - - - - -
Other - Non-Instructional 1.19 403,705 - - - -

TOTAL NON-INSTRUCTIONAL 1.19 403,705 

SUBTOTAL PERSONNEL SERVICE COSTS 134.60 11,151,556 1,904,872 

PAYROLL TAXES AND BENEFITS 
Payroll Taxes 998,794 - - - -
Fringe / Employee Benefits 1,522,408 - - - -
Retirement / Pension 753,854 - - - -

TOTAL PAYROLL TAXES AND BENEFITS 3,275,056 

TOTAL PERSONNEL SERVICE COSTS 14,426,612 1,904,872 

CONTRACTED SERVICES 
Accounting / Audit 20,705 - - - -
Legal - - - - -
Management Company Fee - - - - 2,472,047 
Nurse Services - - - - -
Food Service / School Lunch - - - - -
Payroll Services 23,791 - - - -
Special Ed Services - 29,836 - - -
Titlement Services (i.e. Title I) - - - - -
Other Purchased / Professional / Consulting 427,017 - - - -

TOTAL CONTRACTED SERVICES 471,513 29,836 2,472,047 

SCHOOL OPERATIONS 

-
648,816 

9,477 
2,815,212 

5,681,365 
1,904,872 

-
203,063 

1,007,299 
-

769,569 
271,344 

9,837,511 

-
-
-
-

403,705 
403,705 

13,056,428 

998,794 
1,522,408 

753,854 
3,275,056 

16,331,484 

20,705 
-

2,472,047 
-
-

23,791 
29,836 

-
427,017 

2,973,395 
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Infinity PCS, LLC 

Board Expenses - - - - - -
Classroom / Teaching Supplies & Materials 47,484 - - - - 47,484 
Special Ed Supplies & Materials - - - - - -
Textbooks / Workbooks 219,778 13,225 - - - 233,003 
Supplies & Materials other 232,617 - - - - 232,617 
Equipment / Furniture 108,522 - - - - 108,522 
Telephone 121,866 - - - - 121,866 
Technology 578,003 - - - - 578,003 
Student Testing & Assessment 35,270 - - - - 35,270 
Field Trips 134,240 - - - - 134,240 
Transportation (student) 41,110 - - - - 41,110 
Student Services - other 122,781 - - - - 122,781 
Office Expense 111,605 - - - - 111,605 
Staff Development 252,890 - - - - 252,890 
Staff Recruitment 4,177 - - - - 4,177 
Student Recruitment / Marketing 11,400 - - - - 11,400 
School Meals / Lunch 144,790 - - - - 144,790 
Travel (Staff) 4,286 - - - - 4,286 
Fundraising - - - - - -
Other 9,078 - - - - 9,078 

TOTAL SCHOOL OPERATIONS 2,179,896 13,225 2,193,121 

FACILITY OPERATION & MAINTENANCE 
Insurance 150,238 - - - - 150,238 
Janitorial 48,923 - - - - 48,923 
Building and Land Rent / Lease 1,500 - - - - 1,500 
Repairs & Maintenance 409,692 - - - - 409,692 
Facilities Equipment / Furniture 1,490 - - - - 1,490 
Security - - - - - -
Utilities 136,595 - - - - 136,595 

TOTAL FACILITY OPERATION & MAINTENANCE 748,439 748,439 

DEPRECIATION & AMORTIZATION 263,227 - - - - 263,227 
DISSOLUTION ESCROW & RESERVES / CONTIGENCY - - - - - -

TOTAL EXPENSES 18,089,687 1,947,932 2,472,047 22,509,666 

NET INCOME 1,408,155 1,283,947 - - (2,472,047) 220,054 

ENROLLMENT - *School Districts Are Linked To Above Entries* REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

TOTAL ENROLLED 

New York City Enrollment 1,136 251 1,136 
School District 2 (Enter Name) -
School District 3 (Enter Name) -
School District 4 (Enter Name) -
School District 5 (Enter Name) -

PROJECTED BUDGET FOR 2018-2019 
July 1, 2018 to June 30, 2019 

Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 
REGULAR 

EDUCATION 
SPECIAL 

EDUCATION OTHER FUNDRAISING MANAGEMENT & 
GENERAL TOTAL 

Total Revenue 19,497,842 3,231,879 - - - 22,729,721 
Total Expenses 18,089,687 1,947,932 - - 2,472,047 22,509,666 

Net Income 1,408,155 1,283,947 - - (2,472,047) 220,054 
Actual Student Enrollment 1,136 251 1,136 

Total Paid Student Enrollment 1,125 248 1,125 

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 



 

  

  

  
   

      
                        

 

 
 

 
  

   

  

 

Infinity PCS, LLC 

TOTAL ENROLLMENT 1,136 251 1,136 

REVENUE PER PUPIL 17,164 12,876 -

EXPENSES PER PUPIL 15,924 7,761 -

PROJECTED BUDGET FOR 2018-2019 
July 1, 2018 to June 30, 2019 

Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 
REGULAR 

EDUCATION 
SPECIAL 

EDUCATION OTHER FUNDRAISING MANAGEMENT & 
GENERAL TOTAL 

Total Revenue 19,497,842 3,231,879 - - - 22,729,721 
Total Expenses 18,089,687 1,947,932 - - 2,472,047 22,509,666 

Net Income 1,408,155 1,283,947 - - (2,472,047) 220,054 
Actual Student Enrollment 1,136 251 1,136 

Total Paid Student Enrollment 1,125 248 1,125 

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 



 
        

             

      

          
          

   

            

         

          
          
          

Assumptions 
DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Assumes paid enrollment that is 1% less than actual enrollment to account for attrition. 

6% increase in rate, per NY State 

Assumes $972 per student (year -1), consistent with expected 2018 funding. 
Assumes $575 per student, consistent with last two prior year's funding. 

High School food program. 

Private and internal grants, and cash collections (student uniforms, supplies, field trips, other). 

List exact titles and staff FTE"s ( Full time eqiuilivalent) 

see "Staff List" tab; fractional staff are shared across multiple charters 
see "Staff List" tab; fractional staff are shared across multiple charters 
see "Staff List" tab; fractional staff are shared across multiple charters 



          
          
          

          
          
          
          
          
          
          

         

          
          
          
          

         

    

    
      

          

      

 
        

             

Assumptions 
DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Assumes paid enrollment that is 1% less than actual enrollment to account for attrition. 

see "Staff List" tab; fractional staff are shared across multiple charters 
see "Staff List" tab; fractional staff are shared across multiple charters 
see "Staff List" tab; fractional staff are shared across multiple charters 

see "Staff List" tab; fractional staff are shared across multiple charters 
see "Staff List" tab; fractional staff are shared across multiple charters 
see "Staff List" tab; fractional staff are shared across multiple charters 
see "Staff List" tab; fractional staff are shared across multiple charters 
see "Staff List" tab; fractional staff are shared across multiple charters 
see "Staff List" tab; fractional staff are shared across multiple charters 
see "Staff List" tab; fractional staff are shared across multiple charters 
Includes Part-time staff in dollar total but not headcount total 

see "Staff List" tab; fractional staff are shared across multiple charters 
see "Staff List" tab; fractional staff are shared across multiple charters 
see "Staff List" tab; fractional staff are shared across multiple charters 
see "Staff List" tab; fractional staff are shared across multiple charters 
Includes Part-time staff in dollar total but not headcount total 

8% of total salary costs. 

Fee paid to independent auditor. 
Anticipated legal fees associated with UFT dispute. 
Includes KIPP licensing fee and management fee (11% of gov. revs) 

Includes instructional consultants, tech and other consultants. 



      
       

      
   
         

       
    

    

   

     

             
   

 
        

             

Assumptions 
DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Assumes paid enrollment that is 1% less than actual enrollment to account for attrition. 

Board expenses generally covered by the Board. 
Includes instructional and student materials including enrichment supplies/materials. 

Software licenses, infrastructure maintenance, network&internet services, photocopier. 
Test booklets and grading. 
Both local and end of year out of state trips. 

Uniforms, athletic and extracurricular supplies and student performances. 
General office supplies and postage. 
Conferences and other staff development. 

High School food program. 

Memberships / Subscriptions, bank fees, other. 

Enrollment based on a rollforward of FY 18 actual assuming attrition and holdover rates 
consistent with historical trends. 



 
        

             

Assumptions 
DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Assumes paid enrollment that is 1% less than actual enrollment to account for attrition. 



    

 

 
 

  
 

 

 

 
 

   
 
 

 
 

 

Count 
INF ES INF MS INF HS Total INF 

Teacher 25.0 18.0 16.4 59.4 
Specialty Teacher 4.0 3.0 4.0 11.0 
Counselor 1.0 3.0 2.7 6.7 
SPED 10.0 7.0 5.0 22.0 
AP/Director 1.0 1.0 0.7 2.7 
Teaching Fellow 1.9 1.9 0.5 4.3 
College Advisory - - 2.2 2.2 
Dean 3.0 4.0 3.2 10.2 
Principal 1.0 1.0 0.2 2.2 
School Operations Administrator 2.0 3.0 1.2 6.2 
Program Director - 1.0 - 1.0 
Instructional Leader - - 1.2 1.2 
DOO 1.0 1.0 0.2 2.2 
Office Manager/Admin - - - -
Security - - - -
Teaching Assistant - - - -
Instructional Assistant - - - -
Food Program General Staff - - 0.5 0.5 
Preparation Cook - - 0.2 0.2 
Instuctional Assistant - - - -
Speech Therapists 0.9 0.1 - 1.0 
Managing Directors 0.3 0.4 0.2 0.9 
Facility Management - - 0.4 0.4 
Total 51.1 44.4 39.1 134.6 
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DocuSign Envelope ID: 6E71F9DD-F494-4C2F-BDD5-3B3858F92F25

X

KIPP Academy Charter School and KIPP NYC Public Charter Schools

Brian Zied

Treasurer

X

Disclosure of Financial Interest by a Current or Proposed Charter School
 
Education Corporation Trustee
 

Trustee Name: 

Name of Charter School Education Corporation (for an unmerged school, this is 
the Charter School Name): 

1.	 List all positions held on the education corporation board (e.g., president, treasurer, 
parent representative). 

2.	 Is the trustee an employee of any school operated by the Education Corporation? 
____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

3.	 Is the trustee an employee or agent of the management company or institutional 
partner of the charter school(s) governed by the Education Corporation? 

____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

4.	 Identify each interest/transaction (and provide the requested information) that you or 
any of your immediate family members or any persons who live with you in your house 
have held or engaged in with the charter school(s) governed by the Education 
Corporation during the time you have served on the board, and in the six-month period 
prior to such service. If there has been no such financial interest or transaction, write 
None. Please note that if you answered Yes to Questions 2-4 above, you need not 
disclose again your employment status, salary, etc 
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DocuSign Envelope ID: 6E71F9DD-F494-4C2F-BDD5-3B3858F92F25

None.

7/30/2018

None.

Date(s) Nature of Financial 
Interest/Transaction 

Steps taken to avoid a 
conflict of interest, 

(e.g., did not vote, did 
not participate in 

discussion) 

Name of person holding 
interest or engaging in 

transaction and 
relationship to yourself 

5.	 Identify each individual, business, corporation, union association, firm, partnership, 
committee proprietorship, franchise holding company, joint stock company, business 
or real estate trust, non-profit organization, or other organization or group of people 
doing business with the school(s) governed by the Education Corporation and in which 
such entity, during the time of your tenure as a trustee, you and/or your immediate 
family member(s) or person(s) living in your house had a financial interest or other 
relationship. If you are a member, director, officer or employee of an organization 
formally partnered with the school(s) that is/are doing business with the school(s) 
through a management or services agreement, please identify only the name of the 
organization, your position in the organization, and the relationship between such 
organization and the school(s). If there was no financial interest, write None. 

Organization 
conducting 

business with 
the school(s) 

Nature of 
business 

conducted 

Approximate 
value of the 

business 
conducted 

Name of Trustee and/or 
immediate family member 
of household holding an 

interest in the organization 
conducting business with 

the school(s) and the 
nature of the interest 

Steps Taken 
to Avoid 

Conflict of 
Interest 

Signature	 Date 

Please note that this document is considered a public record and as such, may be made available to 
members of the public upon request under the Freedom of Information Law.  Personal contact information 
provided below will be redacted. 
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Business Telephon _ 

Business Address: _ 

E-mail Address: __ _ 

Home Telephone: _ _ 

Home Address: __ 
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DocuSign Envelope ID: 8D43AB5D-7431-4693-A4DC-96FDACBDB54F

X

Parent representative

KIPP Academy Charter School

Gwendolyn Brunson

X

Disclosure of Financial Interest by a Current or Proposed Charter School
 
Education Corporation Trustee
 

Trustee Name: 

Name of Charter School Education Corporation (for an unmerged school, this is 
the Charter School Name): 

1.	 List all positions held on the education corporation board (e.g., president, treasurer, 
parent representative). 

2.	 Is the trustee an employee of any school operated by the Education Corporation? 
____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

3.	 Is the trustee an employee or agent of the management company or institutional 
partner of the charter school(s) governed by the Education Corporation? 

____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

4.	 Identify each interest/transaction (and provide the requested information) that you or 
any of your immediate family members or any persons who live with you in your house 
have held or engaged in with the charter school(s) governed by the Education 
Corporation during the time you have served on the board, and in the six-month period 
prior to such service. If there has been no such financial interest or transaction, write 
None. Please note that if you answered Yes to Questions 2-4 above, you need not 
disclose again your employment status, salary, etc 
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None.

None.

7/31/2018

Date(s) Nature of Financial 
Interest/Transaction 

Steps taken to avoid a 
conflict of interest, 

(e.g., did not vote, did 
not participate in 

discussion) 

Name of person holding 
interest or engaging in 

transaction and 
relationship to yourself 

5.	 Identify each individual, business, corporation, union association, firm, partnership, 
committee proprietorship, franchise holding company, joint stock company, business 
or real estate trust, non-profit organization, or other organization or group of people 
doing business with the school(s) governed by the Education Corporation and in which 
such entity, during the time of your tenure as a trustee, you and/or your immediate 
family member(s) or person(s) living in your house had a financial interest or other 
relationship. If you are a member, director, officer or employee of an organization 
formally partnered with the school(s) that is/are doing business with the school(s) 
through a management or services agreement, please identify only the name of the 
organization, your position in the organization, and the relationship between such 
organization and the school(s). If there was no financial interest, write None. 

Organization 
conducting 

business with 
the school(s) 

Nature of 
business 

conducted 

Approximate 
value of the 

business 
conducted 

Name of Trustee and/or 
immediate family member 
of household holding an 

interest in the organization 
conducting business with 

the school(s) and the 
nature of the interest 

Steps Taken 
to Avoid 

Conflict of 
Interest 

Signature	 Date 

Please note that this document is considered a public record and as such, may be made available to 
members of the public upon request under the Freedom of Information Law.  Personal contact information 
provided below will be redacted. 
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Business Telep ______________ 

Business Addr ______________ 

E-mail Address ______________ 

Home Telephon ______________ 

Home Address: ____________ 
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DocuSign Envelope ID: EBB69FA2-8313-4BB3-A63E-C3785ABC5D49

Erica Dewan

KIPP NYC Public Charter Schools

X

X

Disclosure of Financial Interest by a Current or Proposed Charter School
 
Education Corporation Trustee
 

Trustee Name: 

Name of Charter School Education Corporation (for an unmerged school, this is 
the Charter School Name): 

1.	 List all positions held on the education corporation board (e.g., president, treasurer, 
parent representative). 

2.	 Is the trustee an employee of any school operated by the Education Corporation? 
____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

3.	 Is the trustee an employee or agent of the management company or institutional 
partner of the charter school(s) governed by the Education Corporation? 

____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

4.	 Identify each interest/transaction (and provide the requested information) that you or 
any of your immediate family members or any persons who live with you in your house 
have held or engaged in with the charter school(s) governed by the Education 
Corporation during the time you have served on the board, and in the six-month period 
prior to such service. If there has been no such financial interest or transaction, write 
None. Please note that if you answered Yes to Questions 2-4 above, you need not 
disclose again your employment status, salary, etc 
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None.

None.

7/31/2018

Date(s) Nature of Financial 
Interest/Transaction 

Steps taken to avoid a 
conflict of interest, 

(e.g., did not vote, did 
not participate in 

discussion) 

Name of person holding 
interest or engaging in 

transaction and 
relationship to yourself 

5.	 Identify each individual, business, corporation, union association, firm, partnership, 
committee proprietorship, franchise holding company, joint stock company, business 
or real estate trust, non-profit organization, or other organization or group of people 
doing business with the school(s) governed by the Education Corporation and in which 
such entity, during the time of your tenure as a trustee, you and/or your immediate 
family member(s) or person(s) living in your house had a financial interest or other 
relationship. If you are a member, director, officer or employee of an organization 
formally partnered with the school(s) that is/are doing business with the school(s) 
through a management or services agreement, please identify only the name of the 
organization, your position in the organization, and the relationship between such 
organization and the school(s). If there was no financial interest, write None. 

Organization 
conducting 

business with 
the school(s) 

Nature of 
business 

conducted 

Approximate 
value of the 

business 
conducted 

Name of Trustee and/or 
immediate family member 
of household holding an 

interest in the organization 
conducting business with 

the school(s) and the 
nature of the interest 

Steps Taken 
to Avoid 

Conflict of 
Interest 

Signature	 Date 

Please note that this document is considered a public record and as such, may be made available to 
members of the public upon request under the Freedom of Information Law.  Personal contact information 
provided below will be redacted. 
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Business Teleph 

Business Addres 

E-mail Address: 

Home Telephone 

Home Address: 

__________ 

__________ 

_________ 

__________ 

________ 
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KIPP NYC Public Charter Schools

X

Jane Martinez Dowling

X

Disclosure of Financial Interest by a Current or Proposed Charter School
 
Education Corporation Trustee
 

Trustee Name: 

Name of Charter School Education Corporation (for an unmerged school, this is 
the Charter School Name): 

1.	 List all positions held on the education corporation board (e.g., president, treasurer, 
parent representative). 

2.	 Is the trustee an employee of any school operated by the Education Corporation? 
____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

3.	 Is the trustee an employee or agent of the management company or institutional 
partner of the charter school(s) governed by the Education Corporation? 

____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

4.	 Identify each interest/transaction (and provide the requested information) that you or 
any of your immediate family members or any persons who live with you in your house 
have held or engaged in with the charter school(s) governed by the Education 
Corporation during the time you have served on the board, and in the six-month period 
prior to such service. If there has been no such financial interest or transaction, write 
None. Please note that if you answered Yes to Questions 2-4 above, you need not 
disclose again your employment status, salary, etc 
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None.

7/28/2018

None.

Date(s) Nature of Financial 
Interest/Transaction 

Steps taken to avoid a 
conflict of interest, 

(e.g., did not vote, did 
not participate in 

discussion) 

Name of person holding 
interest or engaging in 

transaction and 
relationship to yourself 

5.	 Identify each individual, business, corporation, union association, firm, partnership, 
committee proprietorship, franchise holding company, joint stock company, business 
or real estate trust, non-profit organization, or other organization or group of people 
doing business with the school(s) governed by the Education Corporation and in which 
such entity, during the time of your tenure as a trustee, you and/or your immediate 
family member(s) or person(s) living in your house had a financial interest or other 
relationship. If you are a member, director, officer or employee of an organization 
formally partnered with the school(s) that is/are doing business with the school(s) 
through a management or services agreement, please identify only the name of the 
organization, your position in the organization, and the relationship between such 
organization and the school(s). If there was no financial interest, write None. 

Organization 
conducting 

business with 
the school(s) 

Nature of 
business 

conducted 

Approximate 
value of the 

business 
conducted 

Name of Trustee and/or 
immediate family member 
of household holding an 

interest in the organization 
conducting business with 

the school(s) and the 
nature of the interest 

Steps Taken 
to Avoid 

Conflict of 
Interest 

Signature	 Date 

Please note that this document is considered a public record and as such, may be made available to 
members of the public upon request under the Freedom of Information Law.  Personal contact information 
provided below will be redacted. 
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Rafael Mayer

X

KIPP Academy Charter School and KIPP NYC Public Charter Schools

Board Chair

X

Disclosure of Financial Interest by a Current or Proposed Charter School
 
Education Corporation Trustee
 

Trustee Name: 

Name of Charter School Education Corporation (for an unmerged school, this is 
the Charter School Name): 

1.	 List all positions held on the education corporation board (e.g., president, treasurer, 
parent representative). 

2.	 Is the trustee an employee of any school operated by the Education Corporation? 
____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

3.	 Is the trustee an employee or agent of the management company or institutional 
partner of the charter school(s) governed by the Education Corporation? 

____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

4.	 Identify each interest/transaction (and provide the requested information) that you or 
any of your immediate family members or any persons who live with you in your house 
have held or engaged in with the charter school(s) governed by the Education 
Corporation during the time you have served on the board, and in the six-month period 
prior to such service. If there has been no such financial interest or transaction, write 
None. Please note that if you answered Yes to Questions 2-4 above, you need not 
disclose again your employment status, salary, etc 
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7/31/2018

None.

None.

Date(s) Nature of Financial 
Interest/Transaction 

Steps taken to avoid a 
conflict of interest, 

(e.g., did not vote, did 
not participate in 

discussion) 

Name of person holding 
interest or engaging in 

transaction and 
relationship to yourself 

5.	 Identify each individual, business, corporation, union association, firm, partnership, 
committee proprietorship, franchise holding company, joint stock company, business 
or real estate trust, non-profit organization, or other organization or group of people 
doing business with the school(s) governed by the Education Corporation and in which 
such entity, during the time of your tenure as a trustee, you and/or your immediate 
family member(s) or person(s) living in your house had a financial interest or other 
relationship. If you are a member, director, officer or employee of an organization 
formally partnered with the school(s) that is/are doing business with the school(s) 
through a management or services agreement, please identify only the name of the 
organization, your position in the organization, and the relationship between such 
organization and the school(s). If there was no financial interest, write None. 

Organization 
conducting 

business with 
the school(s) 

Nature of 
business 

conducted 

Approximate 
value of the 

business 
conducted 

Name of Trustee and/or 
immediate family member 
of household holding an 

interest in the organization 
conducting business with 

the school(s) and the 
nature of the interest 

Steps Taken 
to Avoid 

Conflict of 
Interest 

Signature	 Date 

Please note that this document is considered a public record and as such, may be made available to 
members of the public upon request under the Freedom of Information Law.  Personal contact information 
provided below will be redacted. 
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Business Telephone: ____________________________________________________
 

Business Address: _____________________________________________________
 

E-mail Address: ________________________________________________________ 

Home Telephone: _______________________________________________________ 

Home Address: ___________________________________________________ 
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X

KIPP NYC Public Charter Schools

Richard Taft

X

Disclosure of Financial Interest by a Current or Proposed Charter School
 
Education Corporation Trustee
 

Trustee Name: 

Name of Charter School Education Corporation (for an unmerged school, this is 
the Charter School Name): 

1.	 List all positions held on the education corporation board (e.g., president, treasurer, 
parent representative). 

2.	 Is the trustee an employee of any school operated by the Education Corporation? 
____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

3.	 Is the trustee an employee or agent of the management company or institutional 
partner of the charter school(s) governed by the Education Corporation? 

____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

4.	 Identify each interest/transaction (and provide the requested information) that you or 
any of your immediate family members or any persons who live with you in your house 
have held or engaged in with the charter school(s) governed by the Education 
Corporation during the time you have served on the board, and in the six-month period 
prior to such service. If there has been no such financial interest or transaction, write 
None. Please note that if you answered Yes to Questions 2-4 above, you need not 
disclose again your employment status, salary, etc 
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None.

None.

7/31/2018

Date(s) Nature of Financial 
Interest/Transaction 

Steps taken to avoid a 
conflict of interest, 

(e.g., did not vote, did 
not participate in 

discussion) 

Name of person holding 
interest or engaging in 

transaction and 
relationship to yourself 

5.	 Identify each individual, business, corporation, union association, firm, partnership, 
committee proprietorship, franchise holding company, joint stock company, business 
or real estate trust, non-profit organization, or other organization or group of people 
doing business with the school(s) governed by the Education Corporation and in which 
such entity, during the time of your tenure as a trustee, you and/or your immediate 
family member(s) or person(s) living in your house had a financial interest or other 
relationship. If you are a member, director, officer or employee of an organization 
formally partnered with the school(s) that is/are doing business with the school(s) 
through a management or services agreement, please identify only the name of the 
organization, your position in the organization, and the relationship between such 
organization and the school(s). If there was no financial interest, write None. 

Organization 
conducting 

business with 
the school(s) 

Nature of 
business 

conducted 

Approximate 
value of the 

business 
conducted 

Name of Trustee and/or 
immediate family member 
of household holding an 

interest in the organization 
conducting business with 

the school(s) and the 
nature of the interest 

Steps Taken 
to Avoid 

Conflict of 
Interest 

Signature	 Date 

Please note that this document is considered a public record and as such, may be made available to 
members of the public upon request under the Freedom of Information Law.  Personal contact information 
provided below will be redacted. 
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Home Telephone: ___
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KIPP NYC Public Charter Schools
 
Minutes of August 28, 2017 Meeting
 

The KIPP NYC Public Charter Schools Board of Trustees (the “Board”) met on August 28, 
2017 at Glenview Capital Management. The following Trustees were in attendance: Rafael 
Mayer, Gwendolyn Brunson, Erica Dewan, and Richard Taft. The following Trustees were 
unable to attend and their absences were excused: Jane Martinez Dowling, Brian Zied. 

In accordance with the Open Meeting Law, notice of the meeting was published and posted 
on 8/24/17 on kippnyc.org. Notice of the meeting was also posted in the schools before the 
meeting. Also present at the meeting were Trustees of KIPP NYC Academy Charter School 
(Rafael Mayer, Gwendolyn Brunson, and Joe Negron) and Director of KIPP New York Inc. 
(John Zeiler). The following KIPP NYC staff members were also in attendance: Jim Manly 
(KIPP NYC Superintendent), Jamie Greenthal, Rachel Haltom-Irwin, Alicia Johnson, 
Elizabeth Pichardo, Chelsey Tubbs, and Mark Harmon-Vaught. 

Opening of Meeting 
Mr. Mayer opened the KIPP Public Charter Schools Board meeting. 

Board Business 
Mr. Mayer welcomed Board members and previewed the agenda. Mr. Mayer asked for 
public comments. There were no comments. 

Mr. Manly presented about 2017 state test results in the context of organizational growth. 
He reviewed the academic priorities laid out in former meetings. He explained how the 
organization made predictions of student performance and explained performance against 
these projections. Mr. Negron and Mr. Manly explained that they were connecting with 
other high achieving charter networks to share strategies and best practices. 

Mr. Manly discussed the organization’s renewed focus on leadership development. He 
explained that the most important step in achieving KIPP NYC’s goals is hiring, preparing, 
coaching, and retaining great teachers. 

Mr. Mayer noted that he does not believe that organizational growth will distract from the 
academic focus at the existing schools. Mr. Manly concurred with that sentiment. Mr. Manly 
asserted that the strength of the organization’s existing model, implemented with 
increasing effectiveness, will allow the current schools to sustain their growth in academic 
outcomes as new schools come on line. 

Ms. Haltom-Irwin highlighted trends and efforts relating to attrition and internal transfers 
of talent. 

Mr. Mayer denoted the importance of maintaining high efficiency as the organization scales. 
He offered the particular example of time wasted on technology challenges. He also 

http:kippnyc.org


     
  

 
  

   

    
   

 
  

 
   

    
 

    
  

 
 

 

mentioned that larger organizations benefit from increasingly specialized staff that reduce 
the breadth of their roles and focus on specific areas of work. 

Board members asked Mr. Manly about what efforts are required to continue positive 
trajectory in academics. Mr. Manly explained that KIPP NYC needs to continue the current 
practices with an increased focus on accountability at the teacher, coach, and leader levels 
across the region. He also shared that while KIPP NYC will always need to make changes 
and adapt to improve our systems, the core of rigorous instruction and significant feedback 
exists and is effective in most classrooms. The organization’s challenge, then, is to continue 
implementing the plan with increasing effectiveness and accountability. 

Ms. Haltom-Irwin highlighted the importance of the strong positive relationship between 
8th grade state test scores and SAT scores, which in turn correlate to college readiness. 

Mr. Manly discussed the importance of students’ attitudes and self-confidence in terms of 
performance on the state tests. 

Adjournment 
Mr. Mayer adjourned the Board meeting. 



 

 
 

 
   

 

      
      

       
   

 
     

        
          

          
        

   
         

       
         

    
          

 
 

 
    

 
 

 
 

         
        

        
  

  
 

 
     
      

       
         

  
 

          
           

           
         

 
 

KIPP NYC Public Charter Schools
 
Minutes of September 25, 2017 Meeting
 

The KIPP NYC Public Charter Schools Board of Trustees (the “Board”) met on September 
25, 2017 at Glenview Capital Management. The following Trustees were in attendance: 
Rafael Mayer, Gwendolyn Brunson, Erica Dewan, Jane Martinez Dowling, Richard Taft. The 
following trustees were not in attendance and their attendance is excused: Brian Zied. 

In accordance with the Open Meeting Law, notice of the meeting was published and posted 
on 9/21/17 on kippnyc.org. Notice of the meeting was also posted in the schools before the 
meeting. Also present at the meeting were Trustees of KIPP Academy Charter School 
(Rafael Mayer, Gwendolyn Brunson, Joe Negron) and Directors of KIPP New York Inc. 
(Larry Robbins, Lisa Blau, Jack Choworsky, Kelly Coffey, Debbie Dauman, Adaobi Kanu, 
Abigail Klem, Valerie Lancaster-Beal, Thomas Lehrman, Dave Levin, Dwight Scott, Fred 
Scott, Randy Simpson (by phone)). The following KIPP NYC staff members were also in 
attendance: Jim Manly (KIPP NYC Superintendent), Alicia Johnson, Charizma Williams, 
Vicki Zubovic, Nakia James-Jenkins, Danny Swersky, Lariely Sanchez, Sarah English, Natalie 
Webb, Jamie Greenthal, Rebecca Sleath, Vanessa Bangser, Rachel Haltom-Irwin, Anokhi 
Saraiya, and Mark Harmon-Vaught. Madeline King from the Charter School Growth Fund 
also attended via telephone. 

Opening of Meeting 
Mr. Mayer opened the KIPP NYC Public Charter Schools Board meeting. 

Board Business 
Mr. Mayer welcomed Board members and previewed the agenda. 

Mr. Mayer welcomed Tiana Lino, a KIPP AMP middle school graduate and a school 
operations coordinator at KIPP AMP elementary school. Ms. Lino detailed her time at KIPP 
AMP Middle School, her experience at Columbia University, and how the KIPP Through 
College program supported her to and through college. 

Mr. Mayer asked for public comments. There were no comments. 

Ms. Zubovic reported on the outcome of KIPP NYC’s recently concluded capital campaign. 
Ms. Zubovic described the campaign’s success, celebrating that the organization exceeded 
its original fundraising goal. The Board congratulated Ms. Zubovic on this achievement and 
thanked her for her contributions to KIPP NYC’s fundraising, advocacy, and family and 
community relations. 

Ms. Haltom Irwin and Ms. Johnson introduced breakout discussions of last year’s data in 
four categories: elementary school and middle school academic data, high school and KIPP 
Through College (“KTC”) data, financial data, and talent data. The Board then divided into 
groups to discuss the four areas. Ms. Johnson then asked that each group report out about 
their discussion: 
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	 Mr. Negron, reporting on behalf of the talent group, proposed strategies aimed at 
increasing employee retention. Ms. Sleath explained that strong school leaders are 
critical in candidate recruitment and hiring. 

	 Ms. Dowling, reporting for the high school and KTC group, shared that KTC is 
focusing on improving workforce preparation among the students it serves. Ms. 
Webb explained some of the strategies that KIPP College Prep High School is 
employing in these areas. 

	 Ms. Klem, reporting for the elementary and middle school academic data group, 
mentioned the group’s confidence that the building blocks for growth in academic 
outcomes are in place at KIPP NYC. Mr. Levin stated that the organization is working 
to tighten regional alignment around its math curriculum, particularly in fourth 
through sixth grades. 

	 Mr. Mayer, reporting for the financial group, noted that enrollment remains a critical 
focus area, and that the current financial model and fundraising prospects for 
growth are strong. 

Mr. Chorowsky and Mr. Levin reminded the board of the significant progress the 
organization has made in its financial stability over the preceding few years. 

Mr. Mayer conducted votes. The Board voted unanimously to: 
1.	 Approve the June and August board meeting minutes. 
2.	 Approve new hires since the June meeting. 
3.	 Adopt a resolution to amend the KIPP AMP enrollment policy to allow additional 

weight to lottery applications from students designated as English-language 
learners. 

Mr. Manly recommended to the Board that KIPP NYC move forward with opening two new 
schools in 2018-19. He explained the key academic, financial, talent, and space factors 
underlying his recommendation. 

Ms. English and Ms. Sanchez, the KIPP Foundation Fisher Fellows slated to serve as 
founding principals of KIPP NYC’s next schools, shared their vision for such new schools, if 
approved by the Board of Regents. Ms. English and Ms. Sanchez explained that KIPP 
Freedom would align on curriculum with other KIPP NYC schools. Mr. Manly added that 
both schools would have flexibility to innovate around the KIPP NYC model. 

Mr. Mayer conducted a vote. The KIPP NYC Public Charter Schools Board voted 
unanimously to approve KIPP NYC’s opening of a new elementary and middle school in the 
Bronx for the 2018-19 school year with Ms. English and Ms. Sanchez as the founding 
principals. 

Adjournment 
Mr. Mayer adjourned the meeting. 
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KIPP NYC Public Charter Schools 
Minutes of October 25, 2017 Meeting 

The KIPP NYC Public Charter Schools Board of Trustees (the “Board”) met on October 25, 
2017 at KIPP STAR Harlem Middle School. The following Trustees were in attendance: 
Rafael Mayer, Erica Dewan, Jane Martinez Dowling, Richard Taft, and Brian Zied. 
Gwendolyn Brunson was not in attendance and her absence was excused. 

In accordance with the Open Meeting Law, notice of the meeting was published and posted 
on 10/21/17 on kippnyc.org. Notice of the meeting was also posted in the schools before 
the meeting. Also present at the meeting were Trustees of the KIPP Academy Charter 
School (Rafael Mayer, Whitney Tilson, Joe Negron, and Brian Zied). The following KIPP NYC 
staff members were also in attendance: Jim Manly (KIPP NYC Superintendent), Alicia 
Johnson, Charizma Williams, Jane Martinez Dowling, Vicki Zubovic, Joe Negron, Chrystal 
Griffin, and Mark Harmon-Vaught. Kathy Hamel and Madeline Hannigan from Charter 
School Growth Fund also attended. 

Opening of Meeting 
Mr. Mayer opened the board meeting. 

Board Business 
Mr. Mayer invited Ms. Cielo Patterson, an 8th grade student at KIPP STAR Harlem Middle 
School, to address the board. Ms. Patterson explained how KIPP NYC’s character education 
had shaped her identity and future plans. She then answered questions from the board. 

Ms. Chrystal Griffin, principal of KIPP STAR Harlem Middle School, then spoke to the board. 
She explained her vision and strategic priorities for the school. She described a focus on 
restorative practices and increasing feedback. She then fielded questions from the board. 

Mr. Mayer asked for public comment. Ms. Hamel and Ms. Hannigan introduced themselves 
and spoke briefly about their work, and the board members each introduced themselves. 

Ms. Dowling presented about the work of the KIPP Through College program. Ms. Dowling 
overviewed the goals of KIPP Through College and explained the keys to college 
persistence that KIPP Through College has identified. She then answered questions from 
the board. 

Mr. Mayer conducted a vote. Based on the extensive review and full recommendation of the 
audit by the Treasurer and members of the Audit Committee, the board voted unanimously 
to approve the 2016-17 audit. 

Ms. Dowling then led the board through a guided practice activity that simulated how KIPP 
Through College supports KIPP students in college in balancing their academic and social 
commitments. 

Adjournment 
Mr. Mayer adjourned the meeting. 
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KIPP NYC Public Charter Schools 
Minutes of November 13, 2017 Meeting 

The KIPP NYC Public Charter Schools Board of Trustees (the “Board”) met on November 13, 2017 at 
Glenview Capital Management. The following Trustees were in attendance: Rafael Mayer, 
Gwendolyn Brunson, Erica Dewan, Jane Martinez Dowling, Richard Taft, and Brian Zied. 

In accordance with the Open Meeting Law, notice of the meeting was published and posted on 
11/10/17 on kippnyc.org. Notice of the meeting was also posted in the schools before the meeting. 
Also present at the meeting were Trustees of the KIPP Academy Charter School (Rafael Mayer, 
Whitney Tilson, Gwendolyn Brunson, Joe Negron, Brian Zied) and Directors of KIPP New York, Inc. 
(Dave Levin, Fred Scott, Lisa Blau, John Zeiler, Jack Chorowsky, Randy Simpson, Valerie Lancaster-
Beal, Julissa Reynoso, Thomas Lehrman). The following KIPP NYC staff members were also in 
attendance: Jim Manly (KIPP NYC Superintendent), Jane Martinez Dowling, Vicki Zubovic, Rachel 
Haltom-Irwin, Jamie Greenthal, Anokhi Saraiya, Joe Negron, and Mark Harmon-Vaught. 

Opening of the Meeting 
Mr. Mayer opening the meeting. 

Board Business 
Mr. Mayer welcomed the attendees and asked for public comments. There were no public 
comments. 

Mr. Manly presented about the first Interim Assessment (IA) for KIPP NYC students in second 
through eighth grade. Mr. Manly detailed for the board how students had performed and how the 
organization is using this performance data to tailor efforts in the classroom. Mr. Manly then fielded 
questions from the board. Ms. Sarayai explained that KIPP NYC has the goal of helping every 
student grow, even those student who are already achieving at high levels. 

Mr. Mayer conducted votes. The board voted unanimously to: 
1. Approve the September and October board meeting minutes. 
2. Approve new hires since the September board meeting. 
3. Approve the updated Code of Ethics. 
4. Approve the updated Complaints policy. 
5. Enter executive session after the public meeting. 

Mr. Mayer then introduced the topic of innovation and asked Mr. Manly to present about how the 
organization is thinking about innovation. Mr. Manly presented about KIPP NYC’s goal of innovating 
through a structured approach that will inform practices across the region. Mr. Manly then asked 
Mr. Negron to discuss his interest in leading a future innovation school. Mr. Negron presented on 
his idea for a new innovation school, including exploring the possibility of a mixed income school, 
depending on the location. Mr. Manly and Mr. Negron fielded questions from and posed questions 
to the board. Board members offered comments, ideas, questions and concerns around mixed 
income schools, innovation, and how to spread innovation across the network. Mr. Manly and Mr. 
Negron explained that they will use these questions to inform their efforts as they continue 
exploring avenues for innovation for the region. 

Adjournment 
Mr. Mayer adjourned the meeting and moved the board to an executive session. 

Executive Session 
The board entered an executive session to discuss confidential personnel matters. 
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KIPP NYC Public Charter Schools 
Minutes of December 11, 2017 Meeting 

The KIPP NYC Public Charter Schools Board of Trustees (the “Board”) met on December 11, 2017 at 
KIPP NYC Shared Service Team. The following Trustees were in attendance: Rafael Mayer, 
Gwendolyn Brunson, Erica Dewan, Jane Martinez Dowling, Richard Taft, and Brian Zied. 

In accordance with the Open Meeting Law, notice of the meeting was published and posted on 
12/8/17 on kippnyc.org. Notice of the meeting was also posted in the schools before the meeting. 
Also present at the meeting were Trustees of the KIPP Academy Charter School (Rafael Mayer, 
Whitney Tilson, Gwendolyn Brunson, Brian Zied). The following KIPP NYC staff members were also 
in attendance: Jim Manly (KIPP NYC Superintendent), Jane Martinez Dowling, Alicia Johnson, Carol 
Rogers, and Mark Harmon-Vaught. 

Opening of the Meeting 
Mr. Mayer opened the meeting. 

Board Business 
Mr. Mayer welcomed the attendees and asked for public comments. There were no public 
comments. 

Mr. Manly announced that after intense review process, the Charter School Growth Fund (“CSGF”) 
had voted to grant funding for KIPP NYC’s new school growth. Mr. Manly and Mr. Mayer explained 
how working with the CSGF had helped KIPP NYC to home in on its financial challenge areas. Mr. 
Mayer highlighted how the relationship with CSGF will provide valuable resources and support as 
the organization grows. 

Mr. Manly discussed the school intensives that have taken place at each school. He explained that 
these intensives are formal visits that include classroom observations, coaching observations, and 
discussion with school leaders about goals and progress against goals. Mr. Manly discussed the 
bright spots and areas for growth the organization had identified through these intensives. 

Mr. Mayer conducted a vote. The board voted to approve the KIPP Freedom pre-opening 
documents. 

Adjournment 
Mr. Mayer adjourned the meeting. 
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KIPP NYC Public Charter Schools 

Minutes of January 22, 2018 Meeting 

The KIPP NYC Public Charter Schools Board of Trustees (the “Board”) met on January 22, 2018 at 

KIPP Infinity Elementary School. The following Trustees were in attendance: Rafael Mayer, 

Gwendolyn Brunson, Erica Dewan, and Richard Taft. Trustees Brian Zied and Jane Martinez 

Dowling were absent and excused. 

In accordance with the Open Meeting Law, notice of the meeting was published and posted on 

1/19/2018 on kippnyc.org. Notice of the meeting was also posted in the schools before the meeting. 

Also present at the meeting were Trustees of the KIPP Academy Charter School (Rafael Mayer, 

Gwendolyn Brunson, and Joe Negron). The following KIPP NYC staff members were in attendance: 

Jim Manly (KIPP NYC Superintendent), Alicia Johnson, Vicki Zubovic, Rachel Haltom-Irwin, Jamie 

Greenthal, Glenn Davis, Tyritia Groves, Roseann Sheehan, and Mark Harmon-Vaught. KIPP parents 

Vanessa Duran, Neyda Franco, Cassis Johnson, Lindell Matos, Cinthia Marrero, Alice Kamara, 

Shewanna Monroe, Josephine Ortiz, Francis German, Jose German, and Latisha Rogers also 

attended. 

Opening of the Meeting 

Mr. Mayer opening the meeting. 

Board Business 

Mr. Mayer welcomed attendees and invited student speakers from KIPP Infinity Middle School, 8th 

grader Ashlyn Merced and 6th grader Ahmed Cisse, to address the board. Ms. Merced and Mr. Cisse 

spoke about their experiences as KIPP students and the importance of character education. 

Mr. Mayer asked for public comments. Several of the parents offered words of praise and 

appreciation for Principal Groves and for KIPP Academy Elementary. They reflected the schools 

support of students with special needs as well as academically strong students. Other parents 

voiced concerns about a range of topics including: 

 The quality and quantity of school food 

 Arrival and dismissal protocols during inclement weather 

 The treatment of a student injury 

 The discontinued afterschool program 

 Alleged disrespectful interaction between school employees and parents and students 

Mr. Mayer thanked the parents for their comments and indicated that the Board would follow-up 

with KIPP Leadership with regards to the concerns raised. 

The Board voted to approve the KIPP Freedom pre-opening packet for submission to the New York 

State Education Department. 
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Ms. Sheehan then gave a presentaion on third through eighth grade student outcomes on the 

second interim assessment in math and ELA. She explained how students had performed relative to 

the organizations goals. Mr. Manly described how the organization is addressing challenge areas it 

has identified based on this data. Then, Ms. Sheehan and Mr. Manly fielded questions from the 

board. 

Adjournment 

Mr. Mayer adjourned the meeting. 



     

      

 

                 

           

            

 

                

                

               

               

              

             

             

           

             

             

 

   

                

     

 

  

        

 

             

               

                  

              

              

 

              

            

              

               

 

                  

             

               

             

             

                

               

            

  

 

                  

              

                

              

              

      

KIPP NYC Public Charter Schools 

Minutes of February 26, 2018 Meeting 

The KIPP NYC Public Charter Schools Board of Trustees (the “Board”) met on February 26, 2018 at 

Glenview Capital Management. The following Trustees were in attendance: Rafael Mayer, 

Gwendolyn Brunson, Erica Dewan, Jane Martinez Dowling, Richard Taft, and Brian Zied. 

In accordance with the Open Meetings Law, notice of the meeting was published on 2/23/18 on 

kippnyc.org. Notice of the meeting was also posted in the schools before the meeting. Also present 

at the meeting were Trustees of the KIPP Academy Charter School (Rafael Mayer, Whitney Tilson, 

Gwendolyn Brunson, Joe Negron, and Brian Zied) and Directors of KIPP New York Inc., (Larry 

Robbins, Dave Levin, Fred Scott, Lisa Blau, John Zeiler, Jack Chorowsky, Randy Simpson, Valerie 

Lancaster-Beal, Adaobi Kanu, Abigail Klem, and Thomas Lehrman.) The following KIPP NYC staff 

members were also in attendance: Jim Manly (KIPP NYC Superintendent), Jane Martinez Dowling, 

Joe Negron, Charizma Williams, Rachel Haltom-Irwin, Jamie Greenthal, Anokhi Saraiya, Natalie 

Webb, Alicia Johnson, and Mark Harmon-Vaught. John Kalafatas from the KIPP Foundation also 

attended. Madeline Hannigan from Charter School Growth Fund joined the meeting by phone. 

Opening the Meeting 

Mr. Mayer called the meeting to order and welcomed attendees and guests. He asked for public 

comments. There were no comments. 

Board Business 

Mr. Manly previewed the agenda of the meeting. 

Ms. Haltom-Irwin provided an update on growth and innovation. She overviewed the organization’s 

progress on growth since the February 2017 board meeting and the projected growth timeline for 

the next five years. Mr. Negron then provided an update on the “diverse by design” school idea he 

presented at the November meeting. Based on the board’s feedback, the organization decided to 

take additional time in developing a learning agenda for this potential new program. 

Mr. Manly facilitated a midyear check-in on the organization’s efforts in talent, finance, and 

academics. He overviewed the organization’s recruitment and retention goals and hiring progress 

in preparation for the 2018-19 school year. Ms. Williams then discussed the organization’s financial 

health and areas of challenge. Ms. Williams and Mr. Manly fielded questions from the board. 

Mr. Manly discussed KIPP NYC’s goals for 3rd through 8th grade students on the New York state test, 

using interim assessment data to project performance against goals. Ms. Webb discussed KIPP 

College Prep High School’s 2020 goals for college-ready SAT and Regents exam scores, AP course 

participation, and GPA performance. She noted the percentages of current high school students 

meeting these goals. Ms. Martinez Dowling and Mr. Manly discussed KIPP Through College’s 

performance, noting that the organization would facilitate a deeper look at this data at the April 

board meeting. Mr. Manly closed by laying out his five focus areas moving forward: instructional 

coaching, elementary school excellence, KIPP AMP progress, organizational culture, and KIPP NYC’s 

leadership pipeline. 

Mr. Negron then provided an update on KIPP AMP. He led the board in an exercise reflecting on 

which of the organization’s strategic efforts at KIPP AMP had most influenced the improvements 

seen this year. He noted the dedicated work of Principals Chelsey Tubbs and Antoine Lewis and 

how investments in talent and instructional coaching are critical to KIPP AMP’s continued progress. 

He closed by sharing about KIPP AMP Middle School’s robust afterschool program, which recently 

received excellent ratings from the city. 
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Mr. Mayer conducted votes. The board voted unanimously to: 

1.	� Approve KIPP Freedom Pre-Opening Materials: Enrollment and Admissions Policy, Student 

Discipline Policy, FERPA Policy. 

2.	� Approve loan agreement with KIPP New York Inc. 

3.	� Approve December and January minutes. 

4.	� Approve new hires since the November board meeting. 

5.	� Enter Executive Session after the Public Session. 

Adjournment 

The public session of the meeting was adjourned. 

Executive Session 

The board entered executive session to discuss confidential personnel matters. 



     

      

 

                 

              

             

  

 

                

                

               

               

            

          

 

   

               

    

 

  

                 

                

 

              

                

                 

            

 

                  

      

 

 

        

 

  

          

  

KIPP NYC Public Charter Schools 

Minutes of March 12, 2018 Meeting 

The KIPP NYC Public Charter Schools Board of Trustees (the “Board”) met on March 12, 2018 at 

KIPP Academy Middle School. The following Trustees were in attendance: Rafael Mayer, Brian Zied, 

Gwendolyn Brunson, and Jane Martinez Dowling. The following Trustee was absent and excused: 

Erica Dewan. 

In accordance with the Open Meetings Law, notice of the meeting was published on 3/9/18 on 

kippnyc.org. Notice of the meeting was also posted in the schools before the meeting. Also present 

at the meeting were Trustees of the KIPP NYC Public Charter Schools (Rafael Mayer, Gwendolyn 

Brunson, Joe Negron, and Brian Zied.) The following KIPP NYC staff members were also in 

attendance: Jim Manly (KIPP NYC Superintendent), Jane Martinez Dowling, Joe Negron, Charizma 

Williams, Alicia Johnson, Yasmin Castro, Frank Corcoran, and Mark Harmon-Vaught. 

Opening the Meeting 

Mr. Mayer called the meeting to order and welcomed attendees. He asked for public comments. 

There were no comments. 

Board Business 

Mr. Manly spoke briefly about the status of KIPP NYC’s middle schools following the third round of 

Interim Assessments and the progress made thus far in the academic year across all middle schools. 

Mr. Negron discussed his work as Managing Director of Middle Schools supervising KIPP Academy 

Middle School and KIPP AMP Middle School. He discussed how both schools are progressing in their 

preparation for the ELA and Math New York State Tests. He also explained general trends in school 

culture and academic performance that he has witnessed throughout the academic year. 

Mr. Mayer conducted a vote for the board to enter executive session before adjourning for a tour of 

afterschool programs. The motion carried unanimously. 

Adjournment 

The public session of the meeting was adjourned. 

Executive Session 

The board entered executive session to discuss confidential personnel-related matters. 

http:kippnyc.org


 
  

 
       

      
        

 
 

       
        

        
    

    
        

   
    

  
 

 
 

     
 

 
 

  
 

 
 

   
 

  
 

  
   

   
   

 
 

 
     

 
 

 

 
 

  
    

KIPP NYC Public Charter Schools 
Minutes of April 23, 2018 Meeting 

The KIPP NYC Public Charter Schools Board of Trustees (the “Board”) met on April 23, 2018 at 
Glenview Capital Management. The following Trustees were in attendance: Rafael Mayer, 
Gwendolyn Brunson, Jane Martinez Dowling, Richard Taft, and Brian Zied. The following Trustee 
was absent and excused: Erica Dewan. 

In accordance with the Open Meetings Law, notice of the meeting was published on 4/20/18 on 
kippnyc.org. Notice of the meeting was also posted in the schools before the meeting. Also present 
at the meeting were Trustees of the KIPP Academy Charter School (Rafael Mayer, Gwendolyn 
Brunson, Joe Negron, Whitney Tilson, and Brian Zied) and Directors of KIPP New York, Inc. (Dave 
Levin, Lisa Blau, Abigail Klem, Fred Scott, Dwight Scott, Randy Simpson, John Zeiler, Adaobi Kanu, 
and Jack Chorowsky.) The following KIPP NYC staff members were also in attendance: Jim Manly 
(KIPP NYC Superintendent), Jane Martinez Dowling, Joe Negron, Charizma Williams, Vicki Zubovic, 
Jamie Greenthal, Rebecca Sleath, Tessa Kratz, Jennifer Benn, Antoine Lewis, Anokhi Saraiya, and 
Mark Harmon-Vaught. Alicia Johnson, KIPP NYC Chief Operating Officer, and Valerie Lancaster-Beal, 
Director of KIPP New York, Inc., joined the meeting by phone. 

Opening the Meeting 
Mr. Mayer called the meeting to order and welcomed attendees. He asked for public comments. 
There were no comments. 

Board Business 
Mr. Mayer explained that board members will now receive information about special events going 
on at KIPP NYC schools that they would be welcomed to attend. He asked Mr. Negron to introduce 
Mr. Lewis. 

Mr. Negron explained that Mr. Lewis has excelled as Acting Principal of KIPP AMP Middle School.  
He discussed how Mr. Lewis had effectively negotiated challenges in his role and strongly 
recommended that Mr. Lewis be appointed principal. Mr. Mayer then conducted a vote to appoint 
Mr. Lewis the principal of KIPP AMP Middle School. The motioned carried unanimously. 

Mr. Mayer introduced KIPP alumnus Yael Bermudez and invited him to speak. Mr. Bermudez, a 
2014 KIPP NYC College Prep graduate and current senior at City College, discussed his transition to 
college and the depth of support he received throughout his college application process from KIPP 
Through College. He described how his KTC+ advisor had supported him in seeking internships and 
jobs and persisting academically. 

Mr. Levin celebrated Ms. Martinez Dowling accomplishments during her long tenure at KIPP NYC 
and in particular as Executive Director of KIPP Through College, as she enters a senior leadership 
role at ExpandEd. Mr. Levin then introduced Ms. Kratz, the new Managing Director of KIPP Through 
College. 

Ms. Martinez Dowling presented about the history and goals of KTC. She discussed KTC’s plans for 
change and improvement with the goal of maintaining the spirit and heart of the organization. She 
described how KTC has changed and how student outcomes have improved over time. Ms. Kratz 
then outlined the new program design for KTC. Ms. Benn explained the new vision for career 
counseling work, noting an increased focus on workforce development and job placement. Ms. 
Kratz, Ms. Benn, and Ms. Martinez Dowling then fielded questions from the board. 
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Mr. Mayer then asked Ms. Williams and Mr. Zied to present about the KIPP NYC budget. Mr. Zied 
discussed the organization’s goal of financial sustainability and overviewed how the organization 
had reached its decisions about the 2018-19 budget. He discussed the long-term implications of the 
organization’s current and future growth plans. Ms. Williams discussed the steps that the 
organization is taking to reach the goal of financial sustainability. Mr. Zied and Ms. Williams then 
answered questions and sought input from the board. 

Mr. Mayer then conducted votes. The board voted unanimously to: 
 Approve KIPP Freedom pre-opening materials 
 Approve the resolution to create Freedom PCS LLC 
 Approve revised KIPP NY Inc. loan terms for KIPP Freedom 
 Approve the February and March meeting minutes 
 Approve new hires since the February meeting 
 Enter Executive Session after the Public Session 

Adjournment 
Mr. Mayer adjourned the public session of the meeting. 

Executive Session 
The board entered Executive Session to discuss confidential personnel matters. 



     

      

 

                  

             

       

 

                

                 

                

               

            

              

     

 

   

          

 

  

                 

                 

                

                

     

 

             

 

               

                  

               

              

    

 

               

               

               

        

 

 

     

 

KIPP NYC Public Charter Schools 

Minutes of May 14, 2018 Meeting 

The KIPP Public Charter Schools Board of Trustees (the “Board”) met on May 14, 2018 at KIPP NYC 

Shared Services Team. The following Trustees were in attendance: Rafael Mayer, Jane Martinez 

Dowling, Erica Dewan, and Brian Zied. 

In accordance with the Open Meetings Law, notice of the meeting was published on 5/11/18 on 

kippnyc.org. Notice of the meeting was also posted in the schools before the meeting. Also present at 

the meeting were Trustees of the KIPP Academy Charter School (Rafael Mayer, Brian Zied, and Joe 

Negron). The following KIPP NYC staff members were also in attendance: Jim Manly (KIPP NYC 

Superintendent), Jane Martinez Dowling, Joe Negron, Vicki Zubovic, Rebecca Sleath, Aisha Christian, 

Mariela Meza, and Mark Harmon-Vaught. Jusef Jefferies, father of a KIPP STAR Harlem Elementary 

student, was also in attendance. 

Opening the Meeting 

Mr. Mayer called the meeting to order and welcomed attendees. 

Board Business 

Mr. Mayer invited Mr. Jusef Jefferies, father of a second grader at KIPP STAR Harlem Elementary, to 

address the board. Mr. Jefferies shared that he is proud of the education his daughter receives at 

KIPP NYC. In particular, he emphasized the importance of KIPP NYC’s high bar of excellence and 

how high expectations prepare students for success in life outside of the classroom. Mr. Jeffries then 

took questions from the board. 

Mr. Mayer asked for any further public comments. There were no public comments. 

Mr. Manly presented to the board about KIPP NYC’s plan for managing and supporting elementary 

schools in 2018-19. He asked attendees to reflect on what they see as the qualities of an excellent 

elementary school. Attendees shared their ideas in turn. Mr. Manly shared data about culture and 

academic performance at KIPP NYC elementary schools and about the areas for growth the 

organization has identified. 

Mr. Manly explained that for 2018-19, he will manage KIPP NYC’s elementary schools. He discussed 

that he had worked with elementary school principals to devise a new vision statement for 

elementary school excellence. After sharing a draft of this vision statement with the board, Mr. 

Manly fielded comments and questions from the board. 

Adjournment 

Mr. Mayer adjourned the meeting. 
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KIPP NYC Public Charter Schools 

Minutes of June 4, 2018 Meeting 

The KIPP NYC Public Charter Schools Board of Trustees (the “Board”) met on June 4, 2018 at 

Glenview Capital Management. The following Trustees were in attendance: Rafael Mayer, Brian Zied, 

Gwendolyn Brunson, and Erica Dewan. The following Trustees were absent and excused: Jane 

Martinez Dowling, Richard Taft. 

In accordance with the Open Meetings Law, notice of the meeting was published on 6/1/18 on 

kippnyc.org. Notice of the meeting was also posted in the schools before the meeting. Also present 

at the meeting were Trustees of the KIPP Academy Charter School (Rafael Mayer, Brian Zied, 

Gwendolyn Brunson, Whitney Tilson, and Joe Negron) and Directors of KIPP New York, Inc. (Abigail 

Klem, Adaobi Kanu, Fred Scott, Randy Simpson, John Zeiler, and Julissa Reynoso). KIPP New York, 

Inc. Directors Dave Levin and Valerie Lancaster-Beal joined by phone. The following KIPP NYC staff 

members were also in attendance: Jim Manly (KIPP NYC Superintendent), Alicia Johnson (KIPP NYC 

President), Anokhi Saraiya, Aisha Christian, Allison Willis Holley, Vicki Zubovic, Rebecca Sleath, 

Charizma Williams, and Mark Harmon-Vaught. Also in attendance was Sha’mar Dennison, a 

graduating senior at KIPP College Prep High School, and Wendy King Dennison, his mother. Kathy 

Hamel from Charter School Growth Fund also joined by phone. 

Opening of the Meeting 

Mr. Mayer opened the meeting and welcomed attendees and guests. 

Board Business 

Mr. Mayer invited Sha’mar Dennison, a graduating senior from KIPP College Prep High School, to 

speak. Mr. Dennison spoke about his experience at KIPP STAR Middle School and then College Prep 

High School. He talked about the invaluable role of his teachers in helping him develop 

independence and self-sufficiency and shared how his college counselors opened his eyes to college 

opportunities. He shared his aspiration to work for economic equality and reported that he would 

be attending Bennington College next year. Mr. Dennison then fielded questions from board 

members. There were no additional public comments. 

Mr. Mayer gave announcements and updates. He recognized departing Chief Academic Officer 

Anokhi Saraiya for her nine years of service to KIPP NYC. 

Mr. Manly then previewed the agenda for the meeting and invited Ms. Willis Holley to present to the 

board about KIPP core values. Ms. Willis Holley discussed the work she had led over the preceding 

year to define the core values of KIPP NYC. She explained that as the organization was seeking to 

grow, it was critical for it to identify and hold tightly to its core values. She shared about the process 

of working with constituencies from throughout the organization to create a list of 10 core values. 

She showed a video of KIPP students, staff, and trustees sharing their perspectives on these core 

values. Ms. Willis Holley then responded to questions from the board. 

Mr. Manly presented to the board about KIPP NYC’s plan for managing and supporting elementary 

schools in 2018-19. He asked attendees to reflect on what they see as the qualities of an excellent 

elementary school. Attendees shared their ideas in turn. Mr. Manly shared data about culture and 
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academic performance at KIPP NYC elementary schools and about the areas for growth the 

organization has identified. Mr. Manly explained the strategies the organization is employing to 

drive excellence at KIPP NYC elementary schools for the 2018-19 school year. 

Ms. Johnson then presented about her priorities for improving KIPP NYC’s operating efficiency. She 

overviewed how the KIPP NYC Shared Services Team had grown and changed over time and 

explained the organization’s current efforts to define more clearly the role of the team. She 

explained her two goals of enhancing the service model by which the Shared Services Team 

supports the school and increasing operating efficiency by enhancing communications and 

technology. Ms. Johnson sought input from the board on how to define the role of the Shared 

Services Team. 

Mr. Mayer conducted votes. The board voted unanimously to: 

 Re-elect Brian Zied, Gwendolyn Brunson, Erica Dewan, Jane Martinez Dowling, and Richard 

Taft to the KIPP NYC Public Charter Schools Board for a two-year term 

 Transfer $1M from Washington Heights PCS, LLC to Infinity PCS, LLC ($200K) and AMP PCS, 

LLC ($800K) 

 Approve April and May Board meeting minutes 

 Approve new hires since April Board meeting 

 Approve the 2018-19 budget 

 Approve Freedom PCS, LLC to participate in the KIPP NYC 403(b) plan as of Jan 1, 2018. 

 Approve four tech-related agreements: 18-19 Children's Online Privacy Protection Act 

(COPPA) Agreement, Student Internet Use Agreement, College Prep High School College For 

America Acceptable Use Agreement, and Off-Campus Perpetual Internet Acceptable Use 

Agreement 

	 Approve of Jim Manly, Natalie Webb, Alicia Johnson, Charizma Williams to authorize
�
payments and conduct general banking business on behalf of the School and the
�
Corporation’s Board of Directors
�

 Appoint Aisha Christian as 2018-19 Compliance Officer 

 Approve changes to the KIPP NYC Fiscal Policies & Procedures Manual 

 Approve a Resolution to increase KIPP STAR Middle School’s enrollment to 1031 students 

in the 2022/2023 school year, in accordance with the growth plan submitted for the 2018 

charter renewal 

 Enter executive session after the public session adjourns 

Adjournment of the Public Session 

The public session of the meeting adjourned. 

Executive Session 

The board entered executive session to discuss confidential personnel matters. 
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{xP�{OpyMz��P�LLPNOQSpxONPMypP�|y�P�{O�
OyM{xpSPNRppz�PMxSP�Mx�QM�pPO�pyMR{NON� 

vQyPp}}|yONPO|PypOM{xPNOQSpxONP�{O�PS{NM�{�{O{pN
MypP{xP�{xpP�{O�PMypPp}}|yONPO|PypOM{xPM��
NOQSpxON�PuNPMPypNQ�OP|QyPypOpxO{|xPyMOpNP}|y
NOQSpxONP�{O�PS{NM�{�{O{pNP{NP�pxpyM���P{xP�{xp
�{O�PNOQSpxONP��|P�M�pPx|OP�ppxPz�MNN{}{pS
MNP�M�{x�PMPS{NM�{�{O�� 

42324
 



EFGHIJKKJLMNOOHPPQJRSNTUSHJNFVJWVQXFXOGHNGPH 
WGGHXGXPF 
LMNOPQRSMOpSqPrstrutvrus 

wpRxyOPz{M|}pNP~|POpMz{pyPM|SPMS�~|~NOyMOxyPNOM��~|}� 

YFOGHZTGXPFOJ[PHJTPQ\MSGXF]JGUSJLMNOOHPPQJRSNTUSHJNFVJWVQXFXOGHNGPHJWGGHXGXPFJRN^MSO 

LUNHGSHJOTUPPMOJQZOGJTPQ\MSGSJGUSJGN^MSOJGXGMSVJ_`Kab_`KcJLMNOOHPPQJRSNTUSHJNFV 

WVQXFXOGHNGPHJWGGHXGXPFJGPJHS\PHGJTUNF]SOJXFJGSNTUSHJNFVJNVQXFXOGHNGPHJOGN[[XF] 

VZHXF]JGUSJ_`Kab_`KcJOTUPPMJISNHdJeMSNOSJ\HPfXVSJGUSJ[ZMMJGXQSJSgZXfNMSFGJhiREjJP[ 
OGN[[JPFJkZFSJl`mJ_`KanJGUSJiREJ[PHJNFIJVS\NHGSVJOGN[[J[HPQJkZMIJKmJ_`KaJGUHPZ]UJkZFS 

l`mJ_`KcnJGUSJiREJ[PHJNVVSVJOGN[[J[HPQJkZMIJKmJ_`KaJGUHPZ]UJkZFSJl`mJ_`KcnJNFVJGUS 

iREJP[JOGN[[JNVVSVJXFJFSoMIJTHSNGSVJ\POXGXPFOJ[HPQJkZMIJKmJ_`KaJGUHPZ]UJkZFSJl`mJ_`Kc 

ZOXF]JGUSJGN^MSOJ\HPfXVSVd 

KdJLMNOOHPPQJRSNTUSHJWGGHXGXPFJRN^MS 

���P��MNNyxx�
�pMz{pyNPx|
�t�rtu� 

sr 

���P��MNNyxx�
�pMz{pyN
�pRMyOpSP�tutu�
�P�t�rtus 

u� 

_dJWVQXFXOGHNGPHJePOXGXPFJWGGHXGXPFJRN^MS
 

���
�S�~|~NOyMO~�p
�xN~O~x|NPx|
�t�rtu� 

vs 

���
�S�~|~NOyMOxyN
�pRMyOpSP�tutu�
�P�t�rtus 

� 

���P��MNNyxx�
�pMz{pyNP�~��~|}
�MzM|OP�xN~O~x|N
�tutu�P�P�t�rtus 

u� 

���
�S�~|~NOyMOxyN
�~��~|}P�MzM|O
�xN~O~x|NP�tutu�
�P�t�rtus 

� 

���P��MNNyxx�
�pMz{pyNP�SSpS
~|P�p�P�xN~O~x|N
�tutu�P�P�t�rtus 

���Px�
��MNNyxx�
�pMz{pyNPx|
�t�rus 

� s� 

���
�S�~|~NOyMOxyN
�SSpSP~|P�p�
�xN~O~x|NP�tutu�
�P�t�rtus 

���
�S�~|~NOyMO~�p
�xN~O~x|NPx|
�t�rtus 

� �v 

12324
 



ldJRSMMJIPZHJOTUPPMpOJOGPHI 

LUNHGSHJOTUPPMOJQNIJ\HPfXVSJNVVXGXPFNMJXF[PHQNGXPFJXFJGUXOJOSTGXPFJP[JGUSJWFFZNM 
qS\PHGJN^PZGJGUSXHJHSO\STGXfSJGSNTUSHJNFVJNVQXFXOGHNGPHJNGGHXGXPFJHNGSOJNOJOPQS 

GSNTUSHJPHJNVQXFXOGHNGPHJVS\NHGZHSOJVPJFPGJHS[MSTGJNVfNFTSQSFGJPHJQPfSQSFGJoXGUXF 

GUSJTUNHGSHJOTUPPMJFSGoPHrOdJsTUPPMOJQNIJ\HPfXVSJNVVXGXPFNMJVSGNXMJGPJHS[MSTGJN 

GSNTUSHtOJNVfNFTSQSFGJZ\JGUSJMNVVSHJGPJNJMSNVSHOUX\J\POXGXPFJoXGUXFJGUSJFSGoPHrJPH 
NFJNVQXFXOGHNGPHtOJQPfSQSFGJGPJMSNVJNJFSoJFSGoPHrJTUNHGSHJOTUPPMd 
J 

T�xPypNRx|NpU 

udJLUNHGSHJOTUPPMOJQZOGJSFOZHSJGUNGJNMMJ\HPO\STGXfSJSQ\MPISSOJHSTSXfSJTMSNHNFTS 

GUHPZ]UJGUSJvwsExJy[[XTSJP[JsTUPPMJeSHOPFFSMJqSfXSoJNFVJWTTPZFGN^XMXGIJhyseqWj 
\HXPHJGPJSQ\MPIQSFGdJW[GSHJNFJSQ\MPISSJUNOJ^SSFJTMSNHSVmJOTUPPMOJNHSJHSgZXHSVJGP 

QNXFGNXFJ\HPP[JP[JOZTUJTMSNHNFTSJXFJGUSJ[XMSJP[JSNTUJSQ\MPISSdJiPHJGUSJON[SGIJP[JNMM 
OGZVSFGOmJTUNHGSHJOTUPPMOJQZOGJGNrSJXQQSVXNGSJOGS\OJGPJGSHQXFNGSJGUSJSQ\MPIQSFGJP[ 
XFVXfXVZNMOJoUPJUNfSJ^SSFJVSFXSVJTMSNHNFTSdJyFTSJGUSJSQ\MPISSOJUNfSJ^SSF 

GSHQXFNGSVmJGUSJOTUPPMJQZOGJGSHQXFNGSJGUSJHSgZSOGJ[PHJTMSNHNFTSJXFJGUSJREWLz 

OIOGSQdJJ 
J 
zNfSJNMMJSQ\MPISSOJUNfSJ^SSFJTMSNHSVJGUHPZ]UJGUSJvwsExJREWLzJOIOGSQ{ 

J 

VpN 

|dJiPHJ\SHO\STGXfSJPHJTZHHSFGJSQ\MPISSOJoUPOSJTMSNHNFTSJUNOJ^SSFJVSFXSVmJUNfSJIPZ 

GSHQXFNGSVJGUSXHJSQ\MPIQSFGJNFVJHSQPfSVJGUSQJ[HPQJGUSJREWLzJOIOGSQ{ 

VpN 

RUNFrJIPZ 

42324
 

http://www.highered.nysed.gov/tsei/ospra/


EFGHIJKLJMFNOHGPQPORJSOTNUOHV
 
LMNOPQRSMOpSqPrstrutvrus 

WSEJXYZFGJYQJ[\\JSOTNUOHV 

]XOHGPQPORJTFRJMFNOHGPQPOR^JTVJYQ 

_`ab`Kc 

sv 

WSEJXYZFGJYQJ[\\JXOHGPQPOR 

SOTNUOHVJTVJYQJ_`ab`Kc 

wu 

dFVGHZNGPYFVJQYHJeOfYHGPFgJhOHNOFGJYQJMFNOHGPQPORJSOTNUOHV 

SUOJGTi\OJiO\YjJPVJHOQ\ONGPkOJYQJGUOJPFQYHlTGPYFJNY\\ONGORJGUHYZgUJGUOJYF\PFOJfYHGT\JQYH 

NYlf\PTFNOJjPGUJ/OjJ0YH1J2GTGOJERZNTGPYFJ3TjJLc,-]a^]T.K^JQYHJGOTNUPFgJVGTQQ 

/ZT\PQPNTGPYFV0JEFGOHJGUOJHO\OkTFGJQZ\\JGPlOJO/ZPkT\OFGJ]WSE^JNYZFGJYQJGOTNUOHVJPFJOTNU 

NY\ZlF0JWYHJO1Tlf\O2JTJVNUYY\JjPGUJLbJQZ\\JGPlOJGOTNUOHVJTFRJ,JUT\QJGPlOJGOTNUOHV 

jYZ\RJUTkOJTFJWSEJNYZFGJYQJLL0,0JdQJlYHOJGUTFJYFOJNY\ZlFJTff\POVJGYJTJfTHGPNZ\TH 

GOTNUOH2Jf\OTVOJVO\ONGJYFOJNY\ZlFJQYHJGUOJWSEJNYZFG0Jh\OTVOJRYJFYGJPFN\ZRO 

fTHTfHYQOVVPYFT\V2JVZNUJTVJGOTNUOHJTVVPVGTFGV0 

WSEJNYZFGJYQJZFNOHGPQPORJGOTNUOHVJYFJ_`ab`Kc2JTFRJOTNUJZFNOHGPQPORJGOTNUOHJVUYZ\RJiO 

NYZFGORJYF\IJYFNO0 

u~Py|OM�PxyzP�|Q}OP|�PQ}�p�O���pSPOpM��p�NP����r�us� 

v~PxyzP�|Q}OP|�PQ}�p�O���pSPOpM��p�NP��O�PMOP�pMNOPO��ppP�pM�N 
|�Pp�p�p}OM���P��SS�pP|�PNp�|}SM��P��MNN�||�POpM���}� 
p�Rp��p}�pP����r�us� 

�~PxyzP�|Q}OP|�PQ}�p�O���pSPOpM��p�NP��|PM�pPOp}Q�pSP|�

Op}Q�pPO�M��P�|��p�pP�M�Q�O�P����r�us�
 

�~PxyzP�|Q}OP|�PQ}�p�O���pSPOpM��p�NP��O�PO�|P�pM�NP|�PypM�� 
�|�P��p���MPp�Rp��p}�pP����r�us� 

w~PxyzP�|Q}OP|�PQ}�p�O���pSPOpM��p�NP��O�Pp��pRO�|}M�
 
xQN�}pNN�PR�|�pNN�|}M��PM�O�NO���PMO��pO���P|�P����OM��
 
p�Rp��p}�pP����r�us�
 

�~PxyzP�|Q}OP|�PQ}�p�O���pSPOpM��p�NP��|PS|P}|OP��OP�}O|PM}� 
|�PO�pPR��|�P�|Q�P�MOp�|��pNP����r�us� 

SUTF1JIYZ0 

xyzP{|Q}O 

�u 

v� 

r 

� 

u 

�
 

12324
 



42324
 



  
  

     

 
 

 
 

    

  

KIPP NYC PCS Board of Trustees 
Chair: Rafael Mayer 

COO/President 
Alicia Johnson 

Regional Leadership Team 
Chief Financial Officer, Chief 

External Affairs Officer, MD of 
People 

KIPP NYC Superintendent 
Jim Manly 

MS Head of Schools 
Allison Willis-Holley 

INF Middle School 
Principal: Glenn Davis 

ES/HS Head of Schools 
Natalie Webb 

College Prep High School 
Principal: Carlos Capellan 

INF Elemenetary School 
Principal: Daisy Salazar 

Regional Instructional Leadership 
Team 



17-18 Org Chart 
KIPP NYC College Prep High School 

Carlos Capellan, Principal (AP of Academics) (Head of Schools) 

Student Support Services 

(AP of Intervention) 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 

Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 

College/Career Counseling 

(Director of College Counseling) 
Counselor 
Counselor 
Counselor 
Counselor 
Counselor 
Counselor 
Counselor 

Counselor 
Counselor 
Counselor 

Student Affairs 
(AP of Students) 
Student Affairs Staff 
Student Affairs Staff 
Student Affairs Staff 
Student Affairs Staff 
OPEN (Food Program) 

Counseling 

(Dir. of Counseling and Academics) 
Counselor 
Counselor 
Counselor 
Counselor 
Counselor 
Counselor 
Counselor 

Counselor 
Counselor 
Counselor 
Counselor 
Counselor 

Deans of Students 

Dean 
Dean 
Dean 
Dean 
Dean 
Dean 
Dean 
Dean 

Dean 
Dean 

Operations 

(Director of Operations) 
Operations Staff 
Operations Staff 
Operations Staff 
Operations Staff 
Operations Staff 
Operations Staff 
Operations Staff 

Empire Teaching Fellows 
Teaching Fellow 
Teaching Fellow 
Teaching Fellow 
Teaching Fellow 
Teaching Fellow 
Teaching Fellow 

English 
(Co Dept. Head) 
(Co Dept. Head) 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 

Math + Computer Science 
(Dept. Head) 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 

Arts 
(Dept. Head) 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 

PE & Health 
(Dept Head) 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 

Science 
(Dept. Head) 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 

Social Studies 
(Dept. Head) 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 

World Languages 
(Dept. Head) 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 



Infinity Middle School Organizational Chart
 

Principal 
Glenn K. Davis 

Operations (3) 
Director of Operations 

Ops Manager 
Ops Assitant 

Guidance (3) 
Director of Guidance 

Social Worker 
Social Worker 

Afterschool Program (1) 
Program Director 

Specials/Enrichment (3) 
Music Teacher 

Phys Ed Teacher 
Chorus Teacher 

Teaching and Learning (2) 
Dean 
Dean 
Dean 

5th Grade (4) 
ELA- R Teacher 
ELA -W Teacher 
Math Teacher 
NF Teacher 

7th Grade (5) 
ELA-R Teacher 
ELA- W Teacher 
History Teacher 
Math Teacher 
Science Teacher 

Director of L/U Schools (2) Student Support Services (7) 
LS Dir of Special Education 

Brayden Lowek 
6th Grade (4) SPED SPED Teacher 

SPED SPED Teacher 
SPED SPED Teacher 
SPED SPED Teacher 
SPED SPED Teacher 
SPED SPED Teacher 
SPED SPED Teacher 
SPED SPED Teacher 

EMP Fellow 
EMP Fellow 

ELA- R Teacher 
ELA-W Teacher 
Math Teacher 
Science Teacher 

8th Grade (5) 
ELA-R Teacher 
ELA-W Teacher 
History Teacher 
Math Teacher 
Science Teacher 

Color Key 
new to KIPP 
remaining opening 



KIPP Infinity Elementary School 

Dean of Student Support Services 

Principals 
Daisy Salazar 

Dean (4) Dean Fellow 
AP Dean Fellow 

Dean 
Dean 

Operations (3) 
Dir. of Operations 
SOA 
SOM 

Social Worker 
Social Worker 

Social Work Team (2) 3rd Grade (5) 
GTL: 

UT Longhorns Teacher Teacher 
Spelman Teacher Teacher 
Upenn Quakers Teacher Teacher 
Cornell Bears Teacher Teacher 

Kindergarten (6) 
GTL: 

Columbia Teacher Teacher 
Hunter Teacher Teacher 
Syracuse Teacher Teacher 
Florida Teacher Teacher 

Student Support Services (3) 
SPED Coordinator 
SPED Int. 
ESL Int. 4th Grade (6) 

GTL: 
Rutgers SPED Teacher Teacher 
Cal Bears Teacher Teacher 
Princeton Teacher Teacher 
UNC Teacher SPED Teacher 

1st Grade (6) 
GTL: 

Arizona Teacher Teacher 
NYU Teacher Teacher 
Oswego Teacher Teacher 
Georgetown Teacher Teacher 

Specials (5 + 2 science) 
Music Teacher 
P.E. Teacher 
Dance Teacher 
Art Teacher 
Theater Teacher 
Science 3/4 Teacher 
Science k/1/2 Teacher 

2nd Grade (5) 
GTL: 

TBD Teacher SPED Teacher 
Duke Teacher Teacher 
Oregon Teacher Teacher 
LSU Teacher Teacher 

Empire Fellows (2) 
Empire Fellow 
Empire Fellow 



        

         

 

       

    

       

       

       

      

 ‘  

       

      

       

       

       

 

 ‘  

       

      

       

       

       

    

 ‘  

       

   

       

       

       

      

 ‘  

       

 

       

       

       

       

  

 
   

   

 
   

  

 
 

 

 
    

 
 

     

    

  

    

 
   

  

   

 
  

  

   

  

   

 
   

 
   

  

   

   

 
  

  

   

 

  
 

 

   

  
   

   

    

  

   

 
   

  

 

 
  

 

   

    

  

   

‘  

       

     

       

       

       

     

 

       

  

       

       

       

     

 ‘  

       

  

       

       

       

       

 

 

       

      

       

       

       

   

 

       

    

       

       

       

      

‘  

       

 

       

       

       

       

 

2018-2019 SCHOOL CALENDAR FOR STUDENTS: KINDERGARTEN – 8TH GRADE 

August 2018 

S M 

!UGUST ‘18 

T W Th F S 

1 2 3 4 

5 6 7 8 9 10 11 

12 13 14 15 16 17 18 

19 20 21 22 23 24 25 

26 27 28 29 30 31 

S 

SEPTEM�ER 18 

M T W Th F S 

1 

2 3 4 5 6 7 8 

9 10 11 12 13 14 15 

16 17 18 19 20 21 22 

23 24 25 26 27 28 29 

30 

August 16 Family Preview Day 

August 17 Family Preview Day 

August 20 
Kindergarten/5th Grade: First day of school 
Shortened schedule 

August 22 
ALL GRADES: First day of school 
Shortened schedule 

September 2018 
September 3 NO SCHOOL: Labor Day 

September 4 
School Resumes 
Full schedule: Mon, Tues, Thu, Fri, Wed [end – 1:30pm] 

September 10 NO SCHOOL – Rosh Hashanah 

September 11 KIPP IN SESSION (DOE Schools closed) 

September 19 NO SCHOOL – Yom Kippur 

October 2018 
October 5 Progress Reports Trimester #1 

October 8 KIPP IN SESSION (DOE schools closed) 

October 31 NO SCHOOL: Staff Development 

S 

J!NU!RY 19 

M T W Th F S 

1 2 3 4 5 

6 7 8 9 10 11 12 

13 14 15 16 17 18 19 

20 21 22 23 24 25 26 

27 28 29 30 31 

S 

FE�RU!RY ‘19 

M T W Th F S 

1 2 

3 4 5 6 7 8 9 

10 11 12 13 14 15 16 

17 18 19 20 21 22 23 

24 25 26 27 28 

November 2018 

S M 

M!R�H 19 

T W Th F S 

1 2 

3 4 5 6 7 8 9 

10 11 12 13 14 15 16 

17 18 19 20 21 22 23 

24 25 26 27 28 29 30 

31 

S M 

O�TO�ER 18 

T W Th F S 

1 2 3 4 5 6 

7 8 9 10 11 12 13 

14 15 16 17 18 19 20 

21 22 23 24 25 26 27 

28 29 30 31 

November 1-2 NO SCHOOL: Staff Development 

November 9 End of Trimester 1 

November 12 KIPP IN SESSION (DOE schools closed for Veteran’s Day) 

November 19-23 NO SCHOOL: Thanksgiving Break 

November 28 Trimester 1 Report Card Conferences 

December 2018 
December 24-31 NO SCHOOL: Winter Holiday Break 

January 2019 

NOVEM�ER 18 

S M T W Th F S 

1 2 3 

4 5 6 7 8 9 10 

11 12 13 14 15 16 17 

18 19 20 21 22 23 24 

25 26 27 28 29 30 

January 1-4 NO SCHOOL: Winter Holiday Break 

January 7 School Resumes 

January 11 Progress Reports Trimester #2 

January 21 NO SCHOOL: Martin Luther King Jr. Day 

February 2019 
February 5 KIPP IN SESSION (DOE schools closed) 

February 15 End of Trimester #2 

February 18 – 22 NO SCHOOL: Mid-winter Break 

S M 

!PRIL ‘19 

T W Th F S 

1 2 3 4 5 6 

7 8 9 10 11 12 13 

14 15 16 17 18 19 20 

21 22 23 24 25 26 27 

28 29 30 

S 

DE�EM�ER 18 

M T W Th F S 

1 

2 3 4 5 6 7 8 

9 10 11 12 13 14 15 

16 17 18 19 20 21 22 

23 24 25 26 27 28 29 

30 31 

March 2019 

March 6 
Trimester #2 Report Card Conferences 
NO SCHOOL for ES 

March 7 – 8 NO SCHOOL: Staff Development 

April 2019 

S M 

M!Y ‘19 

T W Th F S 

1 2 3 4 

5 6 7 8 9 10 11 

12 13 14 15 16 17 18 

19 20 21 22 23 24 25 

26 27 28 29 30 31 

April 2-4 ELA State Test (Grades 3-8) 

April 4 KIPP NYC New Student Lottery 

April 15 - 19 NO SCHOOL: Spring Break 

April 22-26 KIPP IN SESSION (DOE schools closed) 

April 26 Progress Reports Trimester #3 

S M 

JUNE 19 

T W Th F S 

1 

2 3 4 5 6 7 8 

9 10 11 12 13 14 15 

16 17 18 19 20 21 22 

23 24 25 26 27 28 29 

30 

May 2019 
May 1-3 Math State Test (Grades 3-8) 

May 27 NO SCHOOL: Memorial Day 

June 2019 

June 3-20 
Student dismissal at 3:00pm on Mon, Tues, Thurs, Fri 
Student dismissal at 1:30pm on Wed 

June 3 4th/8th Grade State Science Test 

June 4 NO SCHOOL: Eid al Fitr 

June 14 End of Trimester 3 

June 20 Last Day of School for Students 

Calendar Key: Shade = School Closed Bold Italics= End of Trimester Underline Italics = State Testing Date 



 
  

 

‘  

       

       

       

       

       

       

 

 ‘  

       

       

       

       

       

       

 

‘  

       

       

       

       

       

       

       

 

 ‘  

       

       

       

       

       

       

 

 ‘  

       

       

       

       

       

       

 

 ‘  

       

       

       

       

       

       

       

 
  

    
      
      
    

  
  

   
      

    
   

    
   

   
   

  
   

    
   

      
  

    
   

     
  

    
   

     
 

    
   

   
    

 
     

   
 

    
   

   
 

    
   

 
   

   
 

   
    

   
    

    
    

    
   

  

  
 

 

‘  

       

       

       

       

       

       

 

‘  

       

       

       

       

       

       

 

‘  

       

       

       

       

       

       

 

‘  

       

       

       

       

       

       

 

‘  

       

       

       

       

       

       

 

‘  

       

       

       

       

       

       

       

 
      

S M 

July 18 

T W Th F S 

1 2 3 4 5 6 7 

8 9 10 11 12 13 14 

15 16 17 18 19 20 21 

22 23 24 25 26 27 28 

29 30 31 

August 18 

S M T W Th F S 

1 2 3 4 

5 6 7 8 9 10 11 

12 13 14 15 16 17 18 

19 20 21 22 23 24 25 

26 27 28 29 30 31 

S 

SEPTEMBER 18 

M T W Th F S 

1 

2 3 4 5 6 7 8 

9 10 11 12 13 14 15 

16 17 18 19 20 21 22 

23 24 25 26 27 28 29 

30 

S 

October 18 

M T W Th F S 

1 2 3 4 5 6 

7 8 9 10 11 12 13 

14 15 16 17 18 19 20 

21 22 23 24 25 26 27 

28 29 30 31 

S 

November 18 

M T W Th F S 

1 2 3 

4 5 6 7 8 9 10 

11 12 13 14 15 16 17 

18 19 20 21 22 23 24 

25 26 27 28 29 30 

S 

December 18 

M T W Th F S 

1 

2 3 4 5 6 7 8 

9 10 11 12 13 14 15 

16 17 18 19 20 21 22 

23 24 25 26 27 28 29 

30 31 

2018-2019 Academic Calendar 
Please call 212-991-2626 (Option 2) to report absences and tardies 

July/August 2018 
Summer School ................................................................ July 23-August 17
 
9

th 
Grade Summer Bridge Session 1 ................................ July 24-August 2
 

9
th 

Grade Summer Bridge Session 2 ................................. August 7-16
 
9

th 
Grade Parent & Student Orientation .......................... August 29 or 30
 

Senior Portraits///////////////////////..August 29-30 & Sept 4
 
September 2018 
Labor Day—School Closed................................................ September 3
 
9

th 
Grade Activity Day ...................................................... September 4
 

First Day of Instruction for All Grades .............................. September 5
 
Rosh Hashanah—School Closed ....................................... September 10
 
Back to School Meeting for 10th ...................................... September 12
 
Yom Kippur—School Closed ............................................. September 19
 
Back to School Meeting for 11th ...................................... September 20
 
Senior Brunch ................................................................... September 22
 
October 2018 
Quarter 1 Progress Reports Distributed ........................... October 3
 
PSAT (9

th
-11

th 
Grades) ...................................................... October 10
 

End of Quarter 1............................................................... October 30
 
KIPP NYC CP Faculty PD Day—No Classes ........................ October 31-Nov 2
 
November 2018 
Quarter 1 Report Card Night ............................................ November 15
 
Thanksgiving Recess—School Closed ............................... November 19-23
 

th th 
9 – 11 Grade Picture Day////////////////..November 28 
December 2018 
KIPP NYC CP Faculty PD Day—No Classes......................... December 5
 
Quarter 2 Progress Reports Distributed ........................... December 12
 
Winter Recess—School Closed......................................... December 24-Jan 4
 
January 2019 
Martin Luther King, Jr. Day—School Closed ..................... January 21
 
NY Regents Exams ........................................................... January 22-25
 
End of Quarter 2............................................................... January 25
 
KIPP NYC CP Faculty Work Day—No Classes .................... January 28
 
February 2019 
Quarter 2 Report Card Night ............................................ February 13
 
Mid-Winter Recess—School Closed ................................. February 18-22
 
March 2019 
Quarter 3 Progress Reports Distributed ........................... March 6
 
End of Quarter 3............................................................... March 28
 
School Closed ................................................................... March 29
 
April 2019 
Quarter 3 Report Card Night ........................................... April 11
 
Spring Break—School Closed............................................ April 15-22
 
May 2019 
Quarter 4 Progress Reports Distributed ........................... May 8
 
Memorial Day—School Closed ......................................... May 27
 
June 2019 
Eid Al Fitr—School Closed ................................................ June 4
 
NY Regents Exams ............................................................ June 18-25
 
End of Quarter 4............................................................... June 25
 
Graduation Day ................................................................ June 28
 

2018-2019 Important Saturday School Dates: 
Oct. 13: Homecoming March 23: Summer Opportunities Fair 
Oct. 20: College Fair (11th/12th) May 4: SAT (11th) 
March 9: SAT (11th) 

S 

6 

13 

20 

27 

S 

3 

10 

17 

24 

January 19 

M T W Th F 

1 2 3 4 

7 8 9 10 11 

14 15 16 17 18 

21 22 23 24 25 

28 29 30 31 

February 19 

M T W Th F 

1 

4 5 6 7 8 

11 12 13 14 15 

18 19 20 21 22 

25 26 27 28 29 

S 

5 

12 

19 

26 

S 

2 

9 

16 

23 

30 

S 

3 

10 

17 

24 

M 

4 

11 

18 

25 

March 19 

T W Th 

5 6 7 

12 13 14 

19 20 21 

26 27 28 

F 

1 

8 

15 

22 

29 

S 

2 

9 

16 

23 

30 

S 

7 

14 

21 

28 

S 

5 

12 

19 

26 

S 

2 

9 

16 

23 

30 

M 

1 

8 

15 

22 

29 

M 

6 

13 

20 

27 

M 

3 

10 

17 

24 

31 

April 19 

T W Th 

2 3 4 

9 10 11 

16 17 18 

23 24 25 

30 

May 19 

T W Th 

1 2 

7 8 9 

14 15 16 

21 22 23 

28 29 30 

June 19 

T W Th 

4 5 6 

11 12 13 

18 19 20 

25 26 27 

F 

5 

12 

19 

26 

F 

3 

10 

17 

24 

31 

F 

7 

14 

21 

28 

S 

6 

13 

20 

27 

S 

4 

11 

18 

25 

S 

1 

8 

15 

22 

29 

Calendar Key: Shade = School Closed Bold = End of Quarter Bold Italics = Start/End of School 
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