
 

     

EFGHIJKJLMNOOPJQFROHSTGUOFJTFVJWOXYHJZT[Y
 
CDEFGEHIJ789:;9<7:=J>J?F@GJABHFGEHIJ::97<9<7:= 

PEEF@EJ‴EJFH‵ @EHJGKFGJ′JAJL EEJGEEHJGJJFJHBEEGEJGK @JFJ‵EDJBFEJC GFEAH GJ@ GFGADE@MJ‴EIJDEJFEEJJIJGKE 

JGKEDJGF@‱@JF@@ GEHJGJJ′JAJ‴′J′JADJFAGKJD EDJFDEJ‵ @ ‴EEJJGJ′JADJGF@‱JBFEJ‣K EEJFJHBEEG GJGK @JGF@‱  
BEEF@EJEG@ADEJGKFGJ′JAJ@EEEFGJGKEJFJDDEFGJFAGKJD EDJhTiJORJjkFYJlmnJomKpqJJDJ′JAJHF′JGJGJ‴EJF@@ GEH 

GKEJFJDDEFGJGF@‱@ 

T\JLW]^^_J`abE	 NOPPJDQCCRDDJ“”„‟Q†”J“R‡•‣‟„NJ‡C”OR․RJ‥J„RDP‟…JC‟? 

P„RPJCDJC„R†R…“DM CDEEEFGJGFHEJIDJHJGKEJHDJBJHJLGJHEGAM 

c\JW]adeEdJafe]^dQgEdJhaiJOR	 „EEGG@‡AGKJD EHJCKFDGEDJDFKJJE 
jkFYJlmGNnJomKpq 

C‧JDJGEFKG FFEJDEF@JG@ JBEEF@EJDE@EEEFG 
FAGKJD EDJGFHEJIDJHJGKEJHDJBJHJLG 

HEGAM 

M\JrQLedQWeJWJWLrJ^XJ_^WaeQ^`	 …‰J DCJC 

VK\JLW]^^_JQ`X^dbaeQ^` 

P„O•‡„DDR„ ‡J?O‡•R „R‶•Q…J‷‡‧ „R‶•Q…JR…‟”P DDR„ ‡J 

‸″″J‣J:<″DHJDGDEEG
 
…ELJ8>77:J‱DJ
 

Vo\JZ]^`EJW^`eaWeJ`fbZEdJX^dJaXeEdJ]^fdLJEbEd[E`WQEL 

CJGGFFGJ…FHE	 CKD′@GFEJ†D II G 

“ GEE	 DGFDJ”FDEEHJ• HHEEJDFKJJEJPD GF BFE 

RHEDEGF′JPKJGEJ…AH‴EDJC›››››› 
››››M 

Y\JLW]^^_JYEZJarrdELLJhfd_q	 KGGB@I99LLL‱ BBG′FJD9@FKJJE@9‱ BB@GFDH HHEE@FKJJE9 

R\JraeEJ^XJQ`QeQa_JW]adeEd	 7″9<77″ 

[\JraeEJXQdLeJ^ZE`ErJX^d 7=9<77″ 

Q`LedfWeQ^` 
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NK\JaZZd^\ErJLW]^^_JbQLLQ^`JhdY[YFGinJ`]Wr^EnJTFVJZkRRTPOJZ^EJTkGNOHU^YV 

iMNOOPiJOFPIq 

•ODDO‟…JD“‡“R•R…“ 

NOPPJ…BDJI GJGEGLJD‱JJIJIDEEGJGJFJ@ JC JBA‴E FJFKFDGEDJ@FKJJE@JGKFGJBDEBFDEJ@GAHEGG@JIJDJ@AFFE@@J G 

FJEEEEJFGHJE IEJOGJ:;;‰ JLEJ@GFDGEHJJADJI D@GJH HHEEJ@FKJJE JNOPPJ‡FFHEH′J GJGKEJDJAGKJ‶DJG※J“KEJ;:< 

BJDG JGJJIJGKEJFKFDGEDJFGHJGKEJEEEHEGGFD′J@FKJJEJLEDEJEFAGFKJ GJ<77; 

‡@JBFDGJJIJGKEJGFG JGFEJNOPPJGEGLJD‱JJIJ@FKJJE@ JJADJH @@ JGJKF@JFELF′@J‴EEGJGJJDFHAFGEJ@GAHEGG@JL GK 

GKEJ@GDEGGKJJIJFKFDFFGEDJFGHJFFFHEH FJF‴ E G E@JGEEHEHJGJJ@AFFEEHJ GJE IEJ‼JFGHJ GJ@JJHJ G JGJJBDJ‵E 

LKFGJ @JBJ@@ ‴EEJ GJAD‴FGJ@FKJJE@J‣EJBDJH @EHJGJJHJJLKFGE‵EDJLF@JGEFE@@FD′JGJJKEEBJJADJ@GAHEGG@ 

@AFFEEH JFGHJLEJF@‱EHJGKEH JFGHJGKE DJBFDEGG@ JGJJHF‱EJ@ H EFDE′JD JDJA@JFJHH GHEGG@J‟‵EDJ<7J′EFD@ 

EFGED JNOPPJ…J‼JFGHJ‱EEB GJ‼JGKEJ@FHEJBDJH @E@JNOPPJ…DJLGJGJJ@ED‵EJHJDEJGKFGJ@FKJCG ‱FHJEE G@J@ JC 

‸ =77J@GAHEGG@JFGHJJ‵EDJ: <77JFEAHG ‽J==‾JFJHEJIDJHJEJL GFJHEJIFH E E@ J;8‾JFDEJ‡ID FFGJ‡HED FFGJJD 
?FG GJJFGHJFEEJFDEJ@EEEFGEHJ‴′JEJGGED′ 

‟ADJFJHH GHEGGJGJJJADJ@GAHEGG@JFGHJIFH E E@J@GDEGFKE@JN:‹ JIDJHJJADJEEEHEGGFD′J@FKJJE@JGJJJADJNOPP 

“KDJAKJCJEEEEJPDJDFHJ‣K EEJLEJKF‵EJHFG′JFFFHEH FJFGHJ@JF JEHJG JGFEJH EEBJ@G@JFEJGJGKEJLF′  
JADJAEG HFGEJJFEJ @JIJDJ8‰‾JJIJJADJ@GAHEGG@JGJJDFHAFGEJIDJHJFJEEEEJ‣EJDFHAFGEJ;‹‾JJIJJADJ@GAHEGG@ 

IDJHJK KJ@FKJJEJ GJIJADJ′EFD@JFGHJ=;‾JJIJJADJ@GAHEGG@JHFGD FAEFGEJGJJFJEEEEJ‵@JFJ8‸‾JDFHAFG JGJDFGE 

FGHJ‸‰‾JHFGD FAEFG JGJDFGEJIJDJEJL GFJHEJ@GAHEGG@J GJGKEJQDJ‡E@J J‸‹‾JJIJJADJ@GAHEGG@JDFHAFGEJIDJH 

FJEEEEJL GKJFJ‶FFKEEJD‿@JHEDEEJL GK GJ@ ※J′EFD@J‵@J;‾JJIJQDJEJL GFJHEJ@GAHEGG@ 

‡GJNOPP JLEJJIGEGJDEIEDJGJJ⁀GKEJ‰:‾⁁JJHEFG GJFKFDFFGEDJ“KEJ‰:‾JEHBKF@ E@JIJDJJADJGEFFKED@JFGH 

@GAHEGG@JGKFGJ@AFFE@@JIJDJJADJ@GAHEGG@J @JGJGJ⁂A@GJF‴JAGJGKE DJFFFHEH FJBDEBFDFG JGJCGKEJ‸;‾MJ‴AGJF@ 

 HBJDGFGGE′JF‴JAGJGKE DJFKFDFFGEDJ@GDEGGK@JGJJBA@KJGKEH@EE‵E@JGJJ@AFFEEHJ‟‵EDJJADJ<<′EFDJK @GJD′ JLE 

KF‵EJ@EEGJ@GAHEGG@JL GKJLEF‱EDJFFFHEH FJ@‱ EE@JDFHAFGEJIDJHJFJEEEEJFGHJ@JHEJ‵ED′JFFFHEH FFEE′ 

GFEEGGEHJ@GAHEGG@JIF EJGJJFJHBEEGEJFJEEEE J GJBFDGJHAEJGJJGKEJBDE@EGFEJJDJF‴@EGFEJJIJ@JHEJFJDEJFKFDFFGED 
@‱ EE@ 

NOPPJJIIED@JGEFFKED@ J‱ H@ JFGHJBFDEGG@JFJ@GDAFGADEH JHEFG GIAEJLF′JGJJGFE‱JF‴JAGJFGHJHE‵EEJBJFKFDFFGED 
‶A EH GJJIIJJIJFJDE@EFDFKJBFDGGED@K BJ‴EGLEEGJNOPPJ…D JHGFJCJ‡GEEFJ AF‱LJDGKJCQG ‵ED@ G′JJI 
PEGG@′E‵FG FM JNOPPJ @JGJLJE@BEF FEE′JIJFA@EHJJGJ@E‵EGJK KE′JBDEH FG ‵EJ@GDEGGK@IJE@G JD G J@EEIFJGGDJE  
JBG H @H JDFG GAHE J@JF FEJ GGEEE EGFE JFGHJFAD J@ G′J‡GJNOPP JE※BE F GE′JFDEFG GJJBBJDGAG G E@JGJJHE‵EEJB 

FKFDFFGEDJ @J GIA@EHJGKDJAKJAGJGKEJ@FKJJEJHF′J“KEJEFGAFEJJIJGKE@EJFKFDFFGEDJGDF G@J @JE‵ HEGGJ G 

E‵ED′GK GJIDJHJGEFFKEDJBDJIE@@ JGFEJHE‵EEJBHEGG JGJJ@GAHEGG@‿JFKFDFFGEDJDJLGKJFFDH@ JGJJ@GAHEGG 
⁀PF′FKEF‱@⁁ JGJJCK EHJDGAH′JFJG‵ED@FG JG@ 

PFDEGG@ J@GAHEGG@JFGHJGEFFKED@JFDEJE※BJ@EHJGJJJADJH @@ JGJFGHJ‱E′JHE@ GJEEEHEGG@JIDJHJGKEJI D@GJHF′J‴′ 
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@ G GJGKEJNOPPJCJHH GHEGGJGJJR※FEEEEGFEJ‣EJDE GIJDFEJJADJBFDGGED@K BJL GKJGKE@EJ@GF‱EKJEHED@ 

GKDJAKJDEAEFDJJBBJDGAG G E@JIJDJJBEGJFJHHAG FFG JGJFGHJIEEH‴FF‱J‼J@AFKJF@JBFDEGG9GEFFKED 
FJGIEDEGFE@ JGEFFKEDJE‵FEAFG JG@ JIFH E′JE‵EGG@ JEGFJ•JDEJ‵ED JJADJH @@ JGJFGHJ‱E′JHE@ GJEEEHEGG@JFDE 

EGA GEE′JEH‴EHHEHJ GJJADJHF E′JDJAG GE@JFGHJ GGEDFFG JG@JF@JNOPPJ“EFHJFGHJ‧FH E′ 

No\J_E]JrELQ[`JE_EbE`eLJhdY[YFGinJ`]Wr^EnJTFVJZkRRTPOJZ^EJTkGNOHU^YVJiMNOOPi 

OFPIq 
NRJIJEEJLEHJ‴′JFJHE@FD BG JGJJIJEFFKJNE′J E@ GJREEHEGG@G HFEKJIE D‶CJD“…R•R?RJ…†ODR J 

CN RMJN R@JFDEJGKJ@EJEGEDFEJF@BEFG@JJIJGKEJ@FKJJEJGKFGJFDEJ GGJ‵FG ‵EJJDJAG ⁃AEJGJJGKEJ@FKJJE‿@ 

H @@ JGJFGHJJFE@ JFDEJFJDEJGJJGKEJ@FKJJE‿@JJ‵EDFEEJHE@ G JFGHJFDEJFD G FFEJGJJ G@J@AFFE@@J“KE 

HE@ GJEEEHEGG@JHF′J GFEAHEJFJ@BEF I FJFJGGEGGJFDEFJIJFA@‽JAG ⁃AEJ@GAHEGGJBJBAEFG JG@JGJJ‴E 

@ED‵EH‽J@BEF I FJEHAFFG JGFEJBDJDFH@JJDJBEHFJ FFEJFBBDJFFKE@‽JAG ⁃AEJFFEEGHFD J@FKEHAEE JJD 
FJGI ADFG JG@JJIJ@GAHEGG@JFGHJ@GFII‽JFGH9JDJ GGJ‵FG ‵EJJDFG @FG JGFEJ@GDAFGADE@JFGHJ@′@GEH 

․FD F‴EEJ: ‧ ‵EJP EEFD@J‼JGKEJ‧ ‵EJP EEFD@JFJHBD @EJFEEJ@AFFE@@IAEJNOPP 
DFKJJE@IJ 

:MJ” KJR※BEFGFG JG@J‼JDGAHEGG@J GJFEEJDFHE@JL EEJIJEEJLJF 
D JDJA@JFFFHEH FJFGHJFKFDFFGEDJHE‵EEJBHEGGJBDJDFHJGKFG 
L EEJKF‵EJFEEFDE′JHEI GEHJFGHJHEF@ADF‴EEJK KJE※BEFGFG JG@ 

<MJ•JDEJ“ HEJJGJ“F@‱J‼J“KEDEJFDEJGJJ@KJDGFAG@JGJJ@AFFE@@J G 
FFFHEH F@JFGHJE IEJDGAHEGG@J GJDFHE@JN:<JL EEJFEE 
BFDG F BFGEJ GJFGJE※GEGHEHJ@FKJJEJHF′ JLEE‱JFGHJ′EFDJ‣K EE 
GKEJHF E′J@FKEHAEE@JHF′J‵FD′JFFFJDH GJGJJFJ ‵EGJDFHE 
EE‵EE J@GAHEGG@JL EEJ@BEGHJFBBDJ※ HFGEE′J‹8‾JHJDEJG HEJJG 
IJFA@EHJ G@GDAFG JGJEFFKJ′EFDJ 

″MJ‧JFA@JJGJ„E@AEG@J‼JQ@ GJFJL HEJ‵FD EG′JJIJFEJFGH 
HE‵EEJBHEGGFEE′JFBBDJBD FGEJF@@E@@HEGGJFGHJHEF@ADE@  
NOPPJ‡FFHEH′JL EEJFJGG GAEJGJJIJFA@JJGJ@GAHEGGJFFK E‵EHEGG 
GKDJAKJAGJFEEJDFHE@J 

‸MJPJLEDJGJJ?EFHJ‼J“KEJNOPPJ‡FFHEH′JBD GF BFE@JL EEJHF GGF G 
FJGGDJEJJ‵EDJGKEJE@@EGG FE 
EEEHEGG@JJIJGKE DJDE@BEFG ‵EJ‴AHEG@JF@JLEEEJF@JGKE D 
GEFFKED@JFGHJ@GFIIJ 

‰MJCKJ FEJFGHJCJHH GHEGGJ‼JPFDEGG@ J@GAHEGG@JFGHJGEFFKED@ 
EFFKJ@ GJGKEJCJHH GHEGGJGJJR※FEEEEGFEJIJDHJGJJFII DHJGKE D 
FKJ FEJGJJ‴EJFJBFDGJJIJGKEJNOPPJ“EFHJFGHJ‧FH E′JF@JGKE D 
FJHH GHEGGJGJJEG@AD GJGKEJ@AFFE@@JJIJGKEJ@GAHEGG@JFGHJGKE 
@FKJJEJ‡EGKJAKJGKEJIJDHJ @JGJJDE⁃A DEHJF@JFJBDEDE⁃A @ GEJIJD 
FHH @@ JG J GJBDJ‵ HE@JFJ@JE HJIJAGHFG JGJJIJAGHED@GFGH G 
FGHJFJJBEDFG JGJIJDJFEEJ@GFII JIFH E E@JFGHJ@GAHEGG@ 

․FD F‴EEJ< DGAHEGGJ‡@@E@@HEGG9 FGFJ D ‵EGJOG@GDAFG JGJ‼JRFFKJJIJGKE 
NOPPJ‡FFHEH′JDFHE@JN:<JL EEJA@EJHFGFJHD ‵EGJ G@GDAFG JGJGJ 
 GIJDHJFGHJ HBDJ‵EJ@GAHEGGJFFK E‵EHEGGJ“EFFKED@JL EEJ‴E 
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EHBJLEDEHJGJJA@EJ@GAHEGGJHFGFJGJJ‴A EHJF@@E@@HEGG@ JGDFF‱ 
FGHJAGHED@GFGHJ@GAHEGGJBEDIJDHFGFE JFGHJ GIJDH 
 G@GDAFG JGFEJBEFGG G 

․FD F‴EEJ″ DGFGHFDH@JFGHJCADD FAEAHJ‼J“KDJAKJAGJDFHE@JN:< JNOPP 
‡FFHEH′JL EEJ HBEEHEGGJFJD JDJA@JFADD FAEAHJGKFGJL EEJHEEG 
FGHJ‴EJ‴F@EHJABJGJGKEJ…ELJ@HDFHGFGDJEGFGDJ‱DJJ“KEJK K 
@FKJJEJBDJDFHJFADD FAEAHJL EEJ‴EJGKEJ@FHEJFFDJ@@JFEEJJIJGKE 
FJEJFFGEHJK KJ@FKJJE@ 

․FD F‴EEJ‸ DGDJGJOG@GDAFG JGFEJ?EFHED@K BJ‼JNOPPJ‡FFHEH′JDFHE@JN:< 
L EEJFEEJIJFA@JABJGJ@GDJGJEEFHED@K BJGJJEG@ADEJGKEJFJGG GAEH 
DJLGKJFGHJHE‵EEJBHEGGJJIJ@GDJGJFJGGEGGJFDEF@JFGH 
 G@GDAFGJD@J“KEJNOPPJ‡FFHEH′JEEEHEGGFD′J@FKJJEJBDJDFH 
L EEJHF GGF GJ†DFHEJ“EFHJ?EFHED@JFGHJGKEJFJEJFFGEHJK K 
@FKJJEJBDJDFHJL EEJFBBJ GGJ EBFDGHEGGJCKF D@JGJJKEEB 
HFGFE JFGHJBDJ‵ HEJBDJIE@@ JGFEJHE‵EEJBHEGGJFGH 
A HFGFEJGJJGEFFKED@JGEFFK GJL GK GJGKFGJDFHEJJDJFJGGEGG 
FDEF JDE@BEFG ‵EE′ 

․FD F‴EEJ‰ CAEGADEJJIJ?EFDG GJ‼JNOPPJ‡FFHEH′‿@JDFHE@JN:<JL EEJFDEFGE 
FGHJHF GGF GJFJFAEGADEJJI 
EEFDG GJ‧DJHJGKEJ@FKJJEJH⁄FJDJGJJFJHHJGJ‵FEAE@J@KFDEHJ‴′
GEFFKED@ J@GFII J@GAHEGG@JFGHJIFH E E@ JGJJEIIEFG ‵EJFEF@@DJJH 
HFGFEHEGG JNOPPJ‡FFHEH′JDFHE@JN:<JL EEJHF GGF GJF 
FAEGADEJLKEDEJ@GAHEGG@JIEEEJ@FIEJFGHJGEFFKED@JFFGJIJFA@JJG 
DF @ GJGKEJFFK E‵EHEGGJEE‵EE@JJIJGKE DJ@GAHEGG@J“KE 
CJHH GHEGGJGJJR※FEEEEGFEJIJDHJEHBKF@ @E@JFGHJEGIJDFE 
GKEJE※BEFGFG JG@JDEFDH GJGKEJFAEGADEJJIJEEFDG G 

․FD F‴EEJ‹ CKFDFFGEDJ E‵EEJBHEGGJ‼JOGGEDFGEHJL GK GJGKEJ@FKJJE 
FAEGADE JFEF@@DJJHJHFGFEHEGGJFGHJFFFHEH FJBDJDFH  
EFFKJJIJNOPPJ‡FFHEH′‿@JDFHE@JN:<JL EEJIJFA@JABJG 
@GAHEGG@‿JFKFDFFGEDJHE‵EEJBHEGGJ‡EEJDFHE@JFGJNOPP 
‡FFHEH′JL EEJKF‵EJFJ@BEF I FJIJFA@J‴F@EHJABJGJGKEJ<‸ 
FKFDFFGEDJ@GDEGGK@J HEGG I EHJ‴′JB@′FKJEJ @G@J•FDG G 
DEE HFGJFGHJCKD @GJBKEDJPEGED@JGJ 

CJCADD FAEFD@J‼JDABBJDG GJ@GAHEGG@JGJJ‴EJLEEEDJAGHEH 
 GH ‵ HAFE@JL EEJDEHF GJNOPP 
‡FFHEH′‿@JIJFA@JGKDJAKJAGJDFHE@JN:<J“KEJFJFADD FAEFD@ 
FEEJLJ@GAHEGG@JGJJE※BED EGFEJFGHJEEFDGJGELJ@‱ EE@JFGH 
@GDEGGK@JLK EEJJIIED GJFGJGKEDJJBBJDGAG G′JIJDJ@GAHEGG 
E※BDE@@ JG JFFK E‵EHEGGJFGHJDJLGK 

․FD F‴EEJ8 ” K⁅AFE G′JOG@GDAFG JGJ‼J” KJ⁃AFE G′J G@GDAFG JGJ @JE@@EGG FE 
GJJ@GAHEGGJFFK E‵EHEGGJNOPPJ‡FFHEH′JGEFFKED@JFGJFEEJDFHE 
EE‵EE@JN:<JL EEJDEFE ‵EJJGJ GJBDJIE@@ JGFEJHE‵EEJBHEGG  
 GFEAH GJ G@GDAFG JGFEJ@ABED‵ @ JGJFGHJJ‴@ED‵FG JG JBEED 
DEIEEFG JGJFGHJFJGGEGGJFDEFJFJEEF‴JDFG JG@J‴JGKJL GK GJGKE 
NOPPJ‡FFHEH′J@FKJJEJDFHE@JFGHJGKDJAKJGKEJGEGLJD‱JJI 
NOPPJ@FKJJE@J GJ…ELJ′G CJ‱DJJ•JDEJ‵ED JGEFFKED@JL GK GJGKE D 
DE@BEFG ‵EJDFHEJFGHJJDJFJGGEGGJFDEF@JL EEJFJHH GJGJJA@ GJF 
@KFDEHJEE@@JGJBEFGJIJDHFGJGKFGJ GFJDBJDFGE@JGKEJL @HJHJJI 

623211
 



 

 

 

 

E※BED EGFEJFGHJFEEJL@JIJDJIEE※ ‴ E G′JGJJFHHDE@@JFJ‵FD EG′JJI 
EEFDG GJ@G′EE@J 

DFKJJEJCFEEGHFDJFGHJDFKEHAEE@J‼J‡EEJJIJNOPPJ‡FFHEH′‿@ 
DFHE@ JF@JLEEEJF@JFEEJNOPPJ@FKJJE@J GJ…ELJ′G CJ‱DJ JL EE 
IJEEJLJFJFJHHJGJFFEEGHFDJGJJFEEJLJFJGG GA G′JIJDJ@GAHEGG@ 
LK EEJFE@JJFEEJL GJ‴JGKJ‵EDG FFEJFGHJKJD JGGFEJBEFGG GJG HE 
IJDJGEFFKED@J‴JGKJL GK GJNOPPJ‡FFHEH′JFGHJGKDJAKJAGJGKE 
GEGLJD‱JJIJNOPPJ@FKJJE@J GJ…ELJ′G CJ‱DJ 

․FD F‴EEJ= DABBJDGJFGHJCJAG@EE GJ‼J“KDJAKJAGJGKE DJE※BED EGFEJFG 
NOPPJ‡FFHEH′ J@GAHEGG@JL EEJDEFE ‵EJJGJ GJ@ABBJDGJFGH 
FJAG@EE GJF@JGEFE@@FD′JGJJKEEBJGKEHJFFK E‵EJGKE DJDEFGE@G 
BJGEGG FEJ”JHEJ‵ @ G@JL EEJFJGG GAEJGJJ‴EJFJFJDGED@GJGE 
BDFFG FEJFGJFEEJDFHEJEE‵EE@ JF@JLEEEJF@JBDJ‵ H GJFGJJG@GFII 
@JF FEJLJD‱EDJLKJJ @J G‵E@GEHJ GJ@GAHEGG@JFGHJGKEJNOPP 
‡FFHEH′JH @@ JGJ“KEJNOPPJGKDJAKJCJEEEEJBDJDFHJ@GFII 
L EEJLJD‱JL GKJ@GAHEGG@JGJJF@@ @GJ GJHEEG GJDFHAFG JG 
DE⁃A DEHEGG@JFGHJFHH @@ JGJGJJFJEEEEJ 

„EEGG@JR※FH GFG JG@J‼J‣K EEJGJGEJJIJGKEJGEFFKED@JL EE 
GEFFKJGJJGKEJGE@G J@GAHEGG@J GJFEEJDFHE@JL EEJ‴EJBDEBFDEHJL GK 
FJJFEJJIJGKE 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cSGEWDFJbbUJcGJGJE 
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GDFHE@JTI==J[KSS
FRRAVASFGEJ=8JDD 
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d9cFJEDDJVKHHSE 
@RJDDSUJPADJGDFSJK@JGD 
EDRA@JDHJBFDEHGFS 
KHXDSXEVEHGJFHH 
EHGFGEJDAD 
RDVVAHKGTJGJDDAGJ 

1<23214
 



EXEHG@JDBEHJGDJGJE 
RDVVAHKGTJFHH 
BDDHAREJ@ARRE@@EAS 
FRFHEVKRJDE@ASG@JGD 
FGGDFRGJVDDEJEFVKSKE@ 

cRFHEV 
KRJeDFS 
<I 

cRFHEV 
KRJeDFS 
<S 

cRFHEV 
KRJeDFS 
<H 

cRFHEV 
KRJeDFS 
<9 

cRFHEV 
KRJeDFS 
<T 

cRFHEV 
KRJeDFS 
;8 

cRFHEV 
KRJeDFS 
;= 

cRFHEV 
KRJeDFS 
;< 

cRFHEV 
KRJeDFS 
;; 

cRFHEV 
KRJeDFS 
;R 

cRFHEV 
KRJeDFS 

9EFRJEDJQHGFGEVEHG 

QFRJJTEFDZJT8 
BEDREHGJDEJFSS 
KH@GDARGKDHFSJ@GFEE 
EVBSDTEHJHADKHGJGJE 
BDKDDJ@RJDDSJTEFDJ[KSS
DEGADHJFHH:DDJWE 
F@;EHJGDJDEGADHJGJE 
EDSSD[KHGJ@RJDDSJTEFDU 

bHJ<8=HI<8=9JTHMJDE 
GEFRJED@JDEGADHEHJDD 
[EDEJF@;EHJGDJDEGADH fEG 
EDDJGJEJEDSSD[KHG
@RJDDSJTEFD 

1123214
 



;I 

cRFHEV 
KRJeDFS 
;S 

cRFHEV 
KRJeDFS 
;H 

cRFHEV 
KRJeDFS 
;9 

cRFHEV 
KRJeDFS 
;T 

cRFHEV 
KRJeDFS 
R8 

cRFHEV 
KRJeDFS 
R= 

cRFHEV 
KRJeDFS 
R< 

cRFHEV 
KRJeDFS 
R; 

cRFHEV 
KRJeDFS 
RR 

cRFHEV 
KRJeDFS 
RI 

kaJXWU[ecl[QcXe[_JUX[_Y 

gh`ij`kJLHMNHOPPJQMRSHTJ[GGSlFmOFGJMnJXHNSFlmSGlMFSVJUMSVP 

PDGFHKLFGKDHFS fEF@ADEJg@EHJGD eDFSJIJfEGJDDJMDG bEJMDGJfEGZ 
eDFS QXFSAFGEJiDDGDE@@ fEG OE@RDKWEJQEEDDG@ 

dRJDDSJ:KSSJ9F;E 

dGAHEHG 
OEVDGDFBJKR@ 

T8MJDEJ@GAHEHG@ 
cGJSEF@GJ98MJDE LAFSKEKEHJEDDJKDEE 

1523214
 



PDGJeDFSJ= @GAHEHG@J[KSS
LAFSKETJEDDJKDEEJDD 

DDJDEHAREHJBDKRE 
SAHRJJKHJ<8=9I=TU 

fEG 

FEHAREHJiDKRE 
?AHRJ 

PDGJeDFSJ<
 

PDGJeDFSJ;
 

PDGJeDFSJR
 

9JEJBEDREHGJDE 
@GAHEHG@JKHJGJE 
KHRDVKHGJRSF@@ 
RSF@@KEKEHJF@ 
QHGSK@JJ?FHGAFGE 
?EFDHED@J[KSSJWE
ELAKXFSEHGJGDJDD 
EOREEHJGJFGJDEJGJE 
SDRFSJCdO 

9JEJBEDREHGJDE 
@GAHEHG@JKHJGJE 
KHRDVKHGJRSF@@ 
[JDJ[KSSJDEREKXE
dBERKFSJQHARFGKDH 
dEDXKRE@J[KSSJWE
ELAKXFSEHGJGDJDD 
EOREEHJGJFGJDEJGJE 
SDRFSJCdO 

cHJEDEHREJGD 
CDHGDFRGJ9EDV@ 

QFRJJTEFDZJGJE 
@RJDDSJ[KSSJRDVBST
[KGJJFSSJFBBSKRFWSE
SF[@ZJDASE@Z
DEGASFGKDH@JFHH 
RDHGDFRGJGEDV@ 
KHRSAHKHGZJWAGJHDG 
SKVKGEHJGDZJGJEJME[
NDD;JCJFDGED 
dRJDDS@JcRGZJGJE 
ME[JNDD;JKDEEHDV
DEJbHEDDVFGKDH 
?F[ZJGJEJME[JNDD;
PBEHJfEEGKHG@ 
?F[ZJGJEJEEHEDFS
bHHKXKHAFS@J[KGJ
OK@FWKSKGKE@ 
QHARFGKDHJcRGZJFHH 
EEHEDFSJKFVKST 
QHARFGKDHFSJFKGJG@
FHHJiDKXFRTJcRGU 

IMJDEJ@GAHEHG@ 
[EDEJRSF@@KEKEHJF@
Q??JKHJ<8=SI=H MDGJfEG 
RDVBFDEHJ[KGJJTM
DEJGJEJSDRFSJCdOU 

<RUIMJDEJ@GAHEHG@ 
JFHJbQi@JKHJ<8=SI 
=HJF@JRDVBFDEH 
[KGJJ<RMJDEJGJE
CdO 

fEG
 

9JEJ@RJDDS 
RDVBSKEHJ[KGJJFSS
DESEXFHGJDASE@Z fEG 
DEGASFGKDH@JFHH 
RDHGDFRGJGEDV@U 

JbiiJMNCJK@ 
RDVVKGGEHJGD 
EHDDSSKHGJFHH 
DEGFKHKHGJFSS 
@GAHEHG@J[JD
DEREKXEJQ?? 
@EDXKRE@UJiSEF@E 
@EEJGJEJEHGDTJ=8 
EDDJHEGFKS@JFWDAG 
DADJFRGKXKGKE@JGD 
EHDDSSJFHHJDEGFKH 
GJK@JBDBASFGKDHJDE 
@GAHEHG@U 

1623214
 



PDGJeDFSJI 

QFRJJTEFDZ 
SEFHED@JKBJ[KSS
EHGFGEJKH 
@GDFGEGKRJGDFS 
@EGGKHGJFSKGHEHJGD 
GJEJDDGFHKLFGKDHY@ 
VK@@KDHZJWESKEE@Z 
FHHJSDHGIGEDV 

QFRJJDEJGJE 
@RJDDS@JEHGFGEH 
KHJFRFHEVKRJGDFS 
@EGGKHGJGJK@JTEFD 

fEG 

BDKDDKGKE@U 

naJ\MJIMoJpSiOJmMHO 

MHNSFlmSGlMFSVJNMSVPJGMJSTTj 

PMDJDE@BDH@EQ 

gh`ij`kJLHMNHOPPJQMRSHTJ[GGSlFmOFGJMnJXHNSFlmSGlMFSVJUMSVP 

PDGFHKLFGKDHFS 
eDFS 

fEF@ADEJg@EHJGD
QXFSAFGEJiDDGDE@@ 

eDFSJIJfEGJDDJMDG 
fEG 

bEJMDGJfEGZ 
OE@RDKWEJQEEDDG@ 
dRJDDSJ:KSSJ9F;E 

iFDEHGJdFGK@EFRGKDH 

bHJEFRJJTEFDJDEJGJE 
RJFDGEDJGEDVZ 

PDGJeDFSJS 

BFDEHG@J[KSS
EOBDE@@ 
@FGK@EFRGKDHJ[KGJ
GJEJ@RJDDSY@ 
BDDGDFVZJWF@EHJDH 
GJEJMNCJOPQ 
dRJDDSJdADXETUJPH 
;ETJLAE@GKDH@JF@ 
KHEHGKEKEHJKHJGJE 
MNCJOPQJCJFDGED 
dRJDDS@ 
cRRDAHGFWKSKGT 
UFHHWDD;ZJGJE 
@RJDDSJ[KSSJJFXEJF
BEDREHGFGEJDE 

:KGJJDHSTJ<=MJDE 
BFDEHG@ 
BFDGKRKBFGKHGZJJbii 
d9cF 
AHHEDBEDEDDVEH 
GJEJRKGTJFXEDFGEJKH 
R:IJKDFVE[DD;
fEF@ADE@ 

MDGJfEG 

BFDEHG@JGJFGJFGDEE 
DDJ@GDDHGSTJFGDEE 
GJFGJVEEG@JDD 
EOREEH@JRKGT[KHE
FXEDFGE@UJ9JE 
@RJDDSJ[KSSJDHST
JFXEJVEGJGJK@JGDFS 
KEJI8MJDDJVDDE 
BFDEHG@JBFDGKRKBFGE 
KHJGJEJ@ADXETU 

eKXEHJDE@ASG@JDH 
GJEJ9M9iJ@ADXETZ 
[EJWESKEXEJGJFG
SD[J@RDDE@JDHJGJE
OPQJ@ADXETJ[EDEJF
EAHRKGDHJDEJGJE 
@VFSSJHAVWEDJDE 
BFDEHG@JGJFG 
BFDGKRKBFGEHUJbH 
DDHEDJGD 
EH@ADEGJFGJ[E
VEEGJDAD 
GDFSJDEJI8MJ@ADXET 
RDVBSEGKDHJ[EJ[KSS
JFXEJF 
RDVBEGKGKDH 
WEG[EEH
JDVEDDDV@JEDD 
@ADXETJRDVBSEGKDHU 

9JEJFXEDFGE
 
BEDREHGFGEJDE
 

1723214
 



PDGJeDFSJH
 

PDGJeDFSJ9
 

PDGJeDFSJT
 

BFDEHG@ 
DE@BDHHKHGJFGDEE 
DDJ@GDDHGSTJFGDEE 
GDJ@GFGEVEHG@JDH 
GJEJ9M9iJ@ADXET 
[KSSJEOREEHJHIMJKH
GJEJVFWDDKGTJDE 
@ADXETJRFGEGDDKE@U 
CFGEGDDKE@JKHRSAHE 
RASGADEJFHH 
RSKVFGEZJ@RJDDS 
SEFHED@JKBJFHH 
DDGFHKLFGKDHFS 
@T@GEV@ZJ@RJDDS 
GFSEHGZJFHH 
GEFRJKHGJFHH 
SEFDHKHGUJPHST 
DESEXFHGJEDDJQd 
FHHJfdU 

9JEJFXEDFGE 
BEDREHGFGEJDE 
@GAHEHG@ 
DE@BDHHKHGJFGDEE 
DDJ@GDDHGSTJFGDEE 
GDJ@GFGEVEHG@JDH 
GJEJUdFJ@ADXET 
[KSSJEOREEHJS8MJKH
GJEJVFWDDKGTJDE 
@ADXETJRFGEGDDKE@U 
CFGEGDDKE@JKHRSAHE 
FGGFKHVEHGZ 
RJFDFRGEDZJRASGADE 
FHHJRSKVFGEZJFHH 
GEFRJKHGJFHH 
SEFDHKHGUJPHST 
DESEXFHGJEDD 
GDFHE@J;I9U 

HIMJDEJBFDEHG@ 
[KSSJFGDEEJDD
@GDDHGSTJFGDEE 
[KGJJGJE
@GFGEVEHGIJXb 
[DASHJDERDVVEHH
JbiiJGDJDGJED 
EFVKSKE@j 

9JEJFXEDFGE 
BEDREHGFGEJDE 
BFDEHG@ 
DE@BDHHKHGJFGDEE 
DDJ@GDDHGSTJFGDEE 
GDJ@GFGEVEHG@JDH 
GJEJ9M9iJ@ADXET 
EOREEHEHJHIMJKHJR 
DAGJDEJR 
RFGEGDDKE@U 

9JEJFXEDFGE 
BEDREHGFGEJDE 
GEFRJED@ 
DE@BDHHKHGJFGDEE 
DDJ@GDDHGSTJFGDEE 
GDJ@GFGEVEHG@JDH 
GJEJ9M9iJ@ADXET 
EOREEHEHJS8MJKHJ< 
DAGJDEJ; 
RFGEGDDKE@U 

fEG
 

fEG
 

T<MJDEJBFDEHG@ 
FGDEEJDDJ@GDDHGST fEG 
FGDEE 

dGFEEJdFGK@EFRGKDHJ 

bHJEFRJJTEFDJDEJGJE 
RJFDGEDJGEDVZJ@GFEE 
[KSSJEOBDE@@ 

1823214
 



PDGJeDFSJ=8
 

PDGJeDFSJ==
 

@FGK@EFRGKDHJ[KGJ
GJEJ@RJDDSY@ 
BDDGDFVZJWF@EHJDH 
GJEJMNCJOPQ 
dRJDDSJdADXETUJPH 
;ETJLAE@GKDH@JF@ 
KHEHGKEKEHJKHJGJE 
MNCJOPQJCJFDGED 
dRJDDS@ 
cRRDAHGFWKSKGT 
UFHHWDD;ZJGJE 
@RJDDSJ[KSSJJFXEJF
BEDREHGFGEJDEJ@GFEE 
GJFGJFGDEEJDD 
@GDDHGSTJFGDEE 
GJFGJVEEG@JDD 
EOREEH@JRKGT[KHE
FXEDFGE@UJ9JE 
@RJDDSJ[KSSJDHST
JFXEJVEGJGJK@JGDFS 
KEJI8MJDDJVDDE 
@GFEEJBFDGKRKBFGEJKH 
GJEJ@ADXET 

HIMJDEJ@GFEEJ[KSS
FGDEEJDDJ@GDDHGST 
FGDEEJ[KGJJGJE
@GFGEVEHGJXb 
[DASHJDERDVVEHH
JbiiJGDJFJEDKEHHJF@ 
FJBSFREJDE 
EVBSDTVEHGj 

:KGJJRTMJDE 
GEFRJED@ 
DE@BDHHKHGJJbii 
d9cFJAHBEDEDDVEH MDGJfEG 
GJEJRKGTJFXEDFGEJKH 
R:IJEDFVE[DD;
VEF@ADE@ 

SRMJDEJdGFEE 
FGDEEHJDDJ@GDDHGST MDGJfEG FGDEEHJ[KGJJGJK@
@GFGEVEHG 

iSEF@EJ@EEJWESD[
EDDJVEF@ADE@J[E
BSFHJGDJGF;EJGD 
KHRDEF@EJ@GFEE 
@FGKEFRGKDH 

:EJ[EDEJ==M
BDKHG@JDEEJEDDVJGJE 
GFDGEGZJFH 
KVBDDXEVEHGJEDDV 
SF@GJTEFDJ[JEHJ[E
[EDEJ=TMJBDKHG@
DEEUJ:EJ[KSSJAGKSKLE
@RJDDSJWF@EH 
@ADXET@ZJKHEDDVFS 
FHHJEDDVFS 
RJER;KH@JF@J[ESSJF@
DEGASFDJDHEIDHIDHE 
RDFRJKHGJVEEGKHG@ 
GDJHEGEDVKHEJ@GFEE 
JFBBKHE@@JFHH 
RDHGEHGVEHGJGJFG 
[DASHJWDD@GJGJE
DERDVVEHHFGKDH 
DFGKHGUJ:EJFS@D 
WESKEXEJGJFGJKGJK@ 
KVBDDGFHGJGD 
GFAGEJGJEJFVDAHG 
GJFGJ@GFEEJFDE 
DELAE@GEHJGDJHDJ@D 
GJFGJ[EJFDE
EH@ADKHGJGJFGJDAD 
[DD;JEHXKDDHVEHG
K@JVFHFGEFWSEJEDD 
@GFEEU 

1923214
 



PDGJeDFSJ=<
 

PDGJeDFSJ=;
 

9JEJFXEDFGE 
BEDREHGFGEJDE 
GEFRJED@ 
DE@BDHHKHGJFGDEE 
DDJ@GDDHGSTJFGDEE 
GDJ@GFGEVEHG@JDH 
GJEJUdFJ@ADXET 
[KSSJEOREEHJS8MJKH
GJEJVFWDDKGTJDE 
@ADXETJRFGEGDDKE@U 
CFGEGDDKE@JKHRSAHE 
RASGADEJFHH 
RSKVFGEZJ@RJDDS 
SEFHED@JKBJFHH 
DDGFHKLFGKDHFS 
@T@GEV@ZJ@RJDDS 
GFSEHGZJFHH 
GEFRJKHGJFHH 
SEFDHKHGUJPHST 
DESEXFHGJEDDJQd 
FHHJfdU 

dGAHEHG 
dFGK@EFRGKDH 

HIMJDEJ@GAHEHG@JKH 
GDFHE@J;JFHH 
FWDXEJ[KSSJFGDEE
DDJ@GDDHGSTJFGDEE 
[KGJJGJEJ@GFGEVEHG
XbJ[DASH
DERDVVEHHJJbii 
GDJVT 
EFVKST:EDKEHH@j 

9JEJFXEDFGE 
BEDREHGFGE 
DE@BDHHKHGJFGDEE 
DDJHK@FGDEEJDHJGJE 
9M9iJ@ADXET 
EOREEHEHJS8MJKH 
;:SJRFGEGDDKE@U fEG 9JK@JWFDJ[F@JHDG
VEGJKHJiEED 
CASGADEJPI9MQZ 
iDDEE@@KDHFS 
OEXESDBVEHG 
PISMQJFHH 
?EFHED@JKBJPI=MQU 

H;MJDEJ@GAHEHG@ 
FGDEEJDDJ@GDDHGST MDGJfEG 
FGDEE 

9DJKHRDEF@EJGJK@ 
BEDREHGFGEZJ[E
@GFDGJDADJHFTJHFKST 
[KGJJ@VFSSJGDDAB
FHXK@DDTJ[JEDE
@GAHEHG@JJFXEJGJE 
DBBDDGAHKGTJGD 
SEFDHJ@DRKFSJFHH 
EVDGKDHFSJ@;KSS@ 
FHHJEOBDE@@JGJKHG@ 
GJFGJFDEJGDKHGJ[ESS
FHHJHEEHJGD 
RJFHGEJ[KGJKH
GJEKDJEHXKDDHVEHGU 
:EJWESKEXEJGJFG 
@ARJJFH 
DBBDDGAHKGTJ[KSS
WAKSHJ@GAHEHGJ@;KSS@ 
[KGJJRDEFGKHGJFHH
VFKHGFKHKHGJFJ@FEE 
FHHJ@ARRE@@EAS 
SEFDHKHG 
EHXKDDHVEHGU 

bHJEFRJJTEFDJDEJGJE 
RJFDGEDJGEDVZ 
@GAHEHG@J[KSS
EOBDE@@ 
@FGK@EFRGKDHJ[KGJ
GJEJ@RJDDSY@ 

1:23214
 



PDGJeDFSJ=R
 

BDDGDFVZJWF@EHJDH 
GJEJMNCJOPQ 
dRJDDSJdADXETUJPH 
;ETJLAE@GKDH@JF@ 
KHEHGKEKEHJKHJGJE 
MNCJOPQJCJFDGED 
dRJDDS@ 
cRRDAHGFWKSKGT 
UFHHWDD;ZJGJE 
@RJDDSJ[KSSJJFXEJF
BEDREHGFGEJDE 
@GAHEHG@JGJFG 
FGDEEJDDJ@GDDHGST 
FGDEEJGJFGJVEEG@ 
DDJEOREEH@ 
RKGT[KHEJFXEDFGE@U
9JEJ@RJDDSJ[KSS
DHSTJJFXEJVEGJGJK@ 
GDFSJKEJI8MJDD 
VDDEJ@GAHEHG@ 
BFDGKRKBFGEJKHJGJE 
@ADXETUJPKDDJGDFHE@ 
SI=<JDHSTUQ 

:KGJJT;MJDE 
@GAHEHG@ 
DE@BDHHKHGJJbii 
d9cF MDGJfEG iSEF@EJ@EEJFWDXEU AHHEDBEDEDDVEH 
GJEJRKGTJKHJR:I 
EDFVE[DD;
VEF@ADE@U 

PDGJeDFSJ=I 

zaJfce[e]c[_JUX[_Y 

1;23214
 



gh`ij`kJLHMNHOPPJQMRSHTJ[GGSlFmOFGJMnJflFSFolSVJUMSVP 

KKHFHRKFSJeDFS@ fEF@ADEJg@EHJGD eDFSJIJfEGJDDJMDG bEJMDGJfEGZ 
QXFSAFGEJiDDGDE@@ fEG OE@RDKWEJQEEDDG@ 

dRJDDSJ:KSSJ9F;E 

KKHFHRKFSJeDFSJ=
 

KKHFHRKFSJeDFSJ<
 

KKHFHRKFSJeDFSJ;
 

KKHFHRKFSJeDFSJR
 

KKHFHRKFSJeDFSJI
 

KKHFHRKFS 
CDVBSKFHRE 

gBDHJRDVBSEGKDH
DEJGJEJ@RJDDSY@JEKD@G 
TEFDJDEJDBEDFGKDH 
FHHJEXEDTJTEFD 
GJEDEFEGEDZJGJE 
@RJDDSJ[KSS
AHHEDGDJFH 
KHHEBEHHEHG 
EKHFHRKFSJFAHKGJGJFG 
[KSSJDE@ASGJKHJFH
AHLAFSKEKEH 
DBKHKDHJFHHJHD 
VFWDDJEKHHKHG@U 

KKHFHRKFSJNKFWKSKGT 

QFRJJTEFDZJGJE 
@RJDDSJ[KSSJDBEDFGE
DHJFJWFSFHREH 
WAHGEGJFHH 
VFKHGFKHJFJ@GFWSE 
RF@JJESD[U 

9JEJFHHAFSJFAHKG 
DE@ASGEHJKHJFH 
AHVDHKEKEHJDBKHKDH 
[KGJJHDJVFWDD
EKHHKHG@U 

9JEJ@RJDDSJJF@ 
VFKHGFKHEHJF 
WAHGEGJRDH@K@GEHG 
[KGJJKG@JEKHFHRKFS
GDFS@ 

fEG
 

fEG
 

1423214
 



EFGHIJKJELMNFOPGQHNRJMNHJSTPUO
 
LMNOPQRSMOpSqPrstrutvrus 

VWXXJYZSSEYYJ[\]^Z_\J[E`ab^]VJ`S\WEcEJdJ]EYX^eJS^fJX]EXJSY 

g]E_Ee[YhYNiGPLFJ\NMOPFc 

FGHIHJGIKLMHNOPQIRGOHL 
STGULGHNOPQIRGOHLGULPVWXGPVYLONLZ[[LJTIPRVPLUJTOOKU\L]PO^GYVLRTVLNOKKO_GH`LQVIUXPVULONLNGUJIK 
aVPNOPQIHJVLONLRTVLJTIPRVPLUJTOOKLGHLZaaVHYGbLcLdSORIKLebaVHYGRXPVULIHYLZYQGHGURPIRG^VLebaVHYGRXPVU 

]VPLfTGKYgh 
J 

dPJ[LGMUJELMNFOPGQHNRJXNHJSTPUO 

wxPyMzyQzMOpPQ[LGMUJELMNFOPGQHNRJMNHJSTPUORPOM{pPOxOMzPp|Rp}S~OQ�pNP���x�PO�pPQ}MQS~OpSPvru�� 
usP�y�pSQzpPx�P�Q}yO~x}MzP�|Rp}NpN�PM}SPS~�~SpP��PO�pP�pM�Pp}SP�w�PNOQSp}OPp}�xzz�p}O� 
��}Op�p�NP�}z��P�xPSxzzM�PN~�}NPx�Pyx��MN�� 

eLGNSJJ[TNJPFTLHUMGPLFJLFJGTNJYiTNOQUNJLTJVQFiGPLFMUJELMNFRNRJLFJMMcNRJKdWK'JLTJGTN 

`QOPGJ_QPONJiMFJTNUMJRiTLLURJULiMGNJGTNJMULQFGRJGLJQRNJPFJGTNJG(LJMNHJMQMPU 
iMUiQUMGPLFRSJTGGMS))(((PMd*PFIRNOPcL+)MRi)`QOPG_QPONPTGUU 
P 

L~}pPuqPwxOMzP�|Rp}S~OQ�pN u�v����� 

L~}pPvqPPpM�P�}SP�w�PNOQSp}OPp}�xzz�p}O Qvu 

L~}pP�qPR~�~SpPL~}pPuP��PL~}pPv us�Sr 

12324
 

http://www.p12.nysed.gov/psc/AuditGuide.html


*PJ`OUPFPRGHMGP+NJELMNFOPGQHNRJMNHJSTPUO 

wxPyMzyQzMOpPQ̀ OUPFPRGHMGP+NJELMNFOPGQHNRJMNHJSTPUO,PwxPyMzyQzMOpPTUS�~}~NO�MO~�pP�|Rp}S~OQ�pNPRp� 
V�~zSWP�~�NOPMSSPOx�pO�p�PO�pP�xzzxG~}�q 

u�PwM{pPO�pP�pzp�M}OPRx�O~x}P��x�PO�pPHRp�Nx}}pzPNp��~ypNPyxNOIP�xGPM}SPO�pPH�M}M�p�p}OPM}SP�p}p�MzI 
yxzQ�}P���x�PO�pPQ}MQS~OpSPvru��usP�y�pSQzpPx�P�Q}yO~x}MzP�|Rp}NpN� 

v�PU}�Pyx}O�MyOpSPMS�~}~NO�MO~�pt�M}M�p�p}OP�ppPRM~SPOxPxO�p�Px��M}~JMO~x}NPx�Pyx�Rx�MO~x}N 

��PwM{pPO�pPOxOMzP��x�PM�x�pPM}SPS~�~SpP~OP��PO�pP�pM��p}SP�w�Pp}�xzz�p}O�PPw�pP�pzp�M}OPRx�O~x}PO�MOP�QNO
�pP~}yzQSpSP~}PO�~NPyMzyQzMO~x}P~NPSp�~}pSPMNP�xzzxGNq 

US�~}~NO�MO~�pP�|Rp}S~OQ�pNqPPUS�~}~NO�MO~x}PM}SP�M}M�p�p}OPx�PO�pPy�M�Op�PNy�xxzP~}yzQSpNPO�p
MyO~�~O~pNPM}SPRp�Nx}}pzPx�PO�pPx��~ypNPx�PO�pPy�~p�PNy�xxzPx��~yp�KPO�pP�~}M}ypPx�P�QN~}pNNPx��~ypNKPNy�xxz
xRp�MO~x}NPRp�Nx}}pzKPSMOMP�M}M�p�p}OPM}SP�pRx�O~}�KP�Q�M}P�pNxQ�ypNKPOpy�}xzx��KPpOy�P�OPMzNx
~}yzQSpNPO�xNpPMS�~}~NO�MO~�pPM}SP�M}M�p�p}OPNp��~ypNPR�x�~SpSP��PxO�p�Px��M}~JMO~x}NPx�Pyx�Rx�MO~x}N
x}P�p�Mz�Px�PO�pPy�M�Op�PNy�xxzP�x�PG�~y�PO�pPy�M�Op�PNy�xxzPRM�NPMP�ppPx�PxO�p�Pyx�Rp}NMO~x}�PPRxP}xO
~}yzQSpPO�pP�w�Px�PRp�Nx}}pzPG�xNpP�xzpP~NPOxPS~�pyOz�PNQRRx�OPO�pP~}NO�QyO~x}MzPR�x��M��PP 

eLGNRSJJ 
[TNJPFTLHUMGPLFJLFJGTNJYiTNOQUNJLTJVQFiGPLFMUJELMNFRNRJLFJMMcNRJKdWK'JLTJGTNJ`QOPGJ_QPON 

iMFJTNUMJRiTLLURJULiMGNJGTNJMULQFGRJGLJQRNJPFJGTNJG(LJMNHJMQMPUJiMUiQUMGPLFRS 
TGGMS))(((PMd*PFIRNOPcL+)MRi)`QOPG_QPONPTGUUPJ 
EUMULINNJ-NFNTPGJiLRGRJLHJNLMNFOPGQHNRJRTLQUOJFLGJ-NJHNMLHGNOJPFJGTNJM-L+NJiMUiQUMGPLFRP 

L~}pPuqPLpzp�M}OPMp�Nx}}pzP�p��~ypN
VxNOP�LxG� vrNvsSN 

L~}pPvqPOM}M�p�p}OPM}SPPp}p�MzPVxNO
�VxzQ�}� us�Qu�N 

L~}pP�qP�Q�Px�PL~}pPuPM}SPL~}pPv �Qvvr�s 

L~}pPQqPR~�~SpPL~}pP�P��PO�pPPpM�P�}S
�w�PNOQSp}OPp}�xzz�p}O NvQs 

[TMF.JILQP 

42324
 

http://www.p12.nysed.gov/psc/AuditGuide.html










































































       

         

     

   
   
   

    
    
   
   

 
 

           

         
              

  
        

              
            

             
            

  

           

   

    

   

     

    

Annual Financial Statement Audit Report 

School Name: KIPP NYC Public Charter Schools 

Date (Report is due Nov. 1): November 1, 2018 

School Fiscal Contact Name: 
School Fiscal Contact Email: 
School Fiscal Contact Phone: 

School Audit Firm Name: CliftonLarsonAllen LLP 
School Audit Contact Name: David Sekerak 
School Audit Contact Email: 
School Audit Contact Phone: 

Audit Period: 2017-18 
Prior Year: 2016-17 

The following items are required to be included: 

1.) The independent auditor’s report on financial statements and notes.
�
2.) Excel template file containing the Financial Position, Statement of Activities, Cash Flow and
�
Functional Expenses worksheets.
�
3.) Reports on internal controls over financial reporting and on compliance.
�

The additional items listed below should be included if applicable. Please explain the reason(s) if the
�
items are not included. Examples might include: a written management letter was not issued; the school
�
did not expend federal funds in excess of the Single Audit Threshold of $750,000; the management letter
�
response will be submitted by the following date (should be no later than 30 days from the submission of
�
the report); etc.
�

Item If not included, state the reason(s) below (if not applicable fill in N/A): 

Management Letter See entry 5c 

Management Letter Response See entry 5c 

Form 990 See entry 5c 

Federal Single Audit (A-133) See entry 5c 

Corrective Action Plan See entry 5c 



     
       

     
     

 
    

   
 

 
                                

  
   

 
    
 

 
  

 

 

 
    

     
    

   
 

 
  

 

 
       

 
   

  

FILL IN GRAY CELLS
 
KIPP NYC Public Charter Schools
 
Statement of Financial Position
 

as of June 30
 

CURRENT ASSETS 
Cash and cash equivalents 
Grants and contracts receivable 
Accounts receivables 
Prepaid Expenses 
Contributions and other receivables 
Other current assets 

TOTAL CURRENT ASSETS 

NON-CURRENT ASSETS 
Property, Building and Equipment, net 
Restricted Cash 
Security Deposits 
Other Non-Current Assets 

TOTAL NON-CURRENT 
ASSETS 
TOTAL ASSETS 

$ 

$ 

2018 

7,080,042 
2,069,568 

-
1,225,156 

-
910,339 

11,285,105 

6,084,650 
-
-
-

6,084,650 

17,369,755 

$ 

$ 

2017 

5,638,315 
3,703,383 

-
762,464 

-
-

10,104,162 

5,819,239 
-
-
-

5,819,239 

15,923,401 

CURRENT LIABILITIES 
Accounts payable and accrued expenses 
Accrued payroll, payroll taxes and benefits 
Current Portion of Loan Payable 
Due to Related Parties 
Refundable Advances 
Deferred Revenue 
Other Current Liabilities 

TOTAL CURRENT 
LIABILITIES 
LONG-TERM LIABILITIES 

Loan Payable; Due in More than One Year 
Deferred Rent 
Due to Related Party 
Other Long-Term Liabilities 

$ 

$ 

2,124,929 
-
-
-

64,319 
-
-

2,189,248 

-
-

2,000,000 
-

$ 

$ 

2,636,309 
-
-

189,610 
30,976 

-
-

2,856,895 

-
-
-
-



 

 

 

 
 

   

       

TOTAL LONG-TERM 
LIABILITIES 

TOTAL LIABILITIES 

2,000,000 

4,189,248 

-

2,856,895 

NET ASSETS 
Unrestricted 
Temporarily restricted 
Permanently restricted 

TOTAL NET ASSETS 

$ 13,016,840 
163,667 

-
13,180,507 

$ 12,929,750 
136,756 

-
13,066,506 

TOTAL LIABILITIES AND NET ASSETS 17,369,755 15,923,401 



     
       

   
     

 
        
       
      

 
   
  
   
   

 
 
 

 
  

  

 

       

     
   

  
 

 
   

       

               
 

FILL IN GRAY CELLS
 
KIPP NYC Public Charter Schools
 

Statement of Activities
 
as of June 30
 

2018 2017 

Unrestricted Temporarily 
Restricted 

Total Total 

OPERATING REVENUE 
State and Local Per Pupil Revenue - Reg. Ed 
State and Local Per Pupil Revenue - SPED 
State and Local Per Pupil Facilities Revenue 
Federal Grants 
State and City Grants 
Other Operating Income 
Food Service/Child Nutrition Program 

TOTAL OPERATING REVENUE 

$ 58,005,471 
9,359,943 

-
3,647,464 
1,613,293 

-
-

72,626,171 

$ - $ 
-
-
-
-
-
-
-

58,005,471 
9,359,943 

-
3,647,464 
1,613,293 

-
-

72,626,171 

$ 53,246,319 
8,660,636 

-
3,100,730 
1,207,964 

-
-

66,215,649 

EXPENSES 
Program Services 

Regular Education 
Special Education 
Other Programs 

Total Program Services 
Management & General 
Fundraising 
TOTAL EXPENSES 

#REF! 
#REF! 

#REF! 
#REF! 
#REF! 
#REF! 

-

$ -
-
-
-
-
-
-

#REF! 
#REF! 

#REF! 
#REF! 
#REF! 
#REF! 

-

$ 52,236,381 
7,059,929 

-
59,296,310 

7,175,910 
-

66,472,220 

SURPLUS / (DEFICIT) FROM OPERATIONS #REF! - #REF! (256,571) 

SUPPORT AND OTHER REVENUE 
Interest and Other Income 
Contributions and Grants 
Fundraising Support 
Investments 
Donated Services 

$ -
42,162 

-
-
-

$ - $ 
213,369 

-
-
-

-
255,531 

-
-
-

$ -
583,501 

-
-
-

Other Support and Revenue 
TOTAL SUPPORT AND OTHER REVENUE 

747,038 

789,200 
-

213,369 
747,038 

1,002,569 
667,547 

1,251,048 

Net Assets Released from Restrictions / Loss on Disposal 
of Assets 

$ 186,458 - $ -$ (186,458) $ 



     

         

         

CHANGE IN NET ASSETS #REF! 26,911 #REF! 994,477 

NET ASSETS - BEGINNING OF YEAR $ 12,929,750 $ 136,756 $ 13,066,506 $ 12,072,029 

NET ASSETS - END OF YEAR #REF! $ 163,667 #REF! $ 13,066,506 



       
     

     

       
      
  

    
  

         

       
  

         

       
    

         

             
    

             

KIPP NYC Public Charter Schools
 
Statement of Cash Flows
 

CASH FLOWS - OPERATING ACTIVITIES 
Receipts from Local, State and Federal Sources
�
Receipts from Others
�
Payments to Suppliers and Vendors
�

Payments to Employees
�
NET CASH PROVIDED FROM OPERATING ACTIVITIES 

CASH FLOWS - INVESTING ACTIVITIES 
Purchase of equipment 

NET CASH PROVIDED FROM INVESTING ACTIVITIES 

CASH FLOWS - FINANCING ACTIVITIES 
Not payable - Related Parties 

NET CASH PROVIDED FROM FINANCING ACTIVITIES 

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS 
Cash at beginning of year 

CASH AND CASH EQUIVALENTS AT END OF YEAR 

as of June 30 

2018 2017 

$ 

$74,259,986 
1,002,569 

(31,663,555) 
(42,683,540) 

915,460 $ 

$64,494,685 
2,197,203 

(26,695,189) 
(38,267,429) 

1,729,270 

$ 

$ 
(1,473,733) 
(1,473,733) 

$ 

$ 
(1,890,096) 
(1,890,096) 

$ 

$ 
2,000,000 
2,000,000 

$ 

$ 
-
-

$ 

$ 

1,441,727 
5,638,315 
7,080,042 

$ 

$ 

(160,826) 
5,799,141 
5,638,315 



     
     
     

     

   
 

 
         

  
 

 
   

    

  
 

   
    

 
     
  

  
  

 
   

  
 

 

 

FILL IN GRAY CELLS 
KIPP NYC Public Schools 

Statement of Functional Expenses 
as of June 30 

2018 

No. of 
Positions 

Regular 
Education 

Program Services 
Special 

Education 
Other 

Education 
Total 

Supporting Services 

Fundraising Management 
and General 

Total 

Personnel Services Costs 
Administrative Staff Personnel 
Instructional Personnel 
Non-Instructional Personnel 

Total Salaries and Staff 
Fringe Benefits & Payroll Taxes 
Retirement 
Management Company Fees 
Legal Service 
Accounting / Audit Services 
Other Purchased / Professional / 
Consulting Services 
Building and Land Rent / Lease 
Repairs & Maintenance 
Insurance 
Utilities 
Supplies / Materials 
Equipment / Furnishings 
Staff Development 
Marketing / Recruitment 
Technology 
Food Service 
Student Services 
Office Expense 
Depreciation 
OTHER 
Total Expenses 

89.00 
397.00 

4.78 
490.78 

$ 
9,676,070 

26,564,314 
496,000 

36,736,384 
7,357,040 
1,861,341 

-
41,639 
34,073 

840,043 

20,261 
1,455,570 

520,474 
357,869 

2,272,866 
480,538 
932,383 

16,556 
2,160,480 

349,669 
985,391 
755,336 

1,208,323 
193,561 

$ 58,579,795 

$ 

- 5,947,156 

5,947,156 
795,926 
201,370 

-
-
-

133,772 

-
-
-
-

25,250 
-

744 
866 
108 

-
-
-
-
-

$ 7,105,192 

$ 

$ 

-
-
-
-
-
-
-
-
-
-

-
-
-
-
-
-
-
-
-
-
-
-
-
-
-

$ 

$ 

9,676,070 
32,511,470 

496,000 
42,683,540 

8,152,966 
2,062,711 

-
41,639 
34,073 

973,815 

20,261 
1,455,570 

520,474 
357,869 

2,298,116 
480,538 
933,127 

17,422 
2,160,588 

349,669 
985,391 
755,336 

1,208,323 
193,561 

65,684,987 

$ 
-
-
-
-
-
-
-
-
-
-

-
-
-
-
-
-
-

10,227 
-
-
-
-
-
-

$ 10,227 

$ 
-
-
-
-
-
-

7,819,525 
-
-
-

-
-
-
-
-
-
-
-
-
-
-
-
-
-

$ 7,819,525 

$ 

$ 

-
-
-
-
-
-

7,819,525 
-
-
-

-
-
-
-
-
-
-

10,227 
-
-
-
-
-
-

7,829,752 



FILL IN GRAY CELLS
KIPP NYC Public Schools

Statement of Functional Expenses
as of June 30

2018

  

     
     
     

     

2017

 Total 

$ 
9,676,070 

32,511,470 
496,000 

42,683,540 
8,152,966 
2,062,711 
7,819,525 

41,639 
34,073 

973,815 

$ 
8,547,199 

29,253,118 
467,112 

38,267,429 
7,534,063 
1,906,128 
7,175,911 

82,632 
58,656 

934,703 

$ 

20,261 
1,455,570 

520,474 
357,869 

2,298,116 
480,538 
933,127 

27,649 
2,160,588 

349,669 
985,391 
755,336 

1,208,323 
193,561 

73,514,739 $ 

27,087 
1,063,973 

598,583 
332,792 

1,795,344 
492,676 
703,760 

62,406 
2,199,531 

326,196 
916,533 
649,309 

1,207,998 
136,511 

66,472,220 
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*start*after address message area1

*end*after address message area1

*start*summary

*end*summary

*start*post fees message

*end*post fees message

*start*service charge summary2

    

*start*service charge summary2 part1

*start*service charge summary2 part2
*end*service charge summary2

JPMorgan Chase Bank, N.A. 
P O Box 182051 
Columbus, OH 43218 - 2051 

00002661 DRE 802 210 27618 NNNNNNNNNNN  1 000000000 D7 0000 

KIPP NYC PUBLIC CHARTER SCHOOLS 
470 FASHION AVE FL 10 
NEW YORK NY 10018-7196 

September 01, 2018 through September 28, 2018 

Account Number: 

CUSTOMER SERVICE INFORMATION
@

Web site: www.Chase.com 
Service Center: 1-877-425-8100 
Deaf and Hard of Hearing: 1-800-242-7383 
Para Espanol: 1-888-622-4273 
International Calls: 1-713-262-1679 

00
02
66
10
10
10
00
00
00
21

 

We updated our Deposit Account Agreement

We published an updated version of our Deposit Account Agreement on August 26, 2018. You can get the latest agreement 
at a branch or by request when you call us. Here�s what you should know: 

� We may use your voice to verify your identity. (General Account Terms, Section I, Other Legal Terms, 
Telephone and electronic communication) 

� We clarified that any provision in the agreement is enforceable to the fullest extent permitted by law. (General 
Account Terms, Section I, Other Legal Terms, Rules governing your account) 

The following updates will become effective on November 11, 2018: 

� If an account owner dies while residing outside the United States, we may require the appointment of a 
personal representative in a U.S. court. (General Account Terms, Section B, Checks, Withdrawals, Transfers 
and Other Account Charges, Death or incompetence of account owner or sole signer) 

� Check deposits made by mail and addressed to any Chase facility other than National Bank by Mail, may be 
forwarded to the National Bank by Mail facility at PO Box 36520, Louisville, KY 40233-6520, and will be 
considered received on the date the deposit is received by that facility. We do not accept cash deposits by 
mail. (Funds Availability, When Your Deposit Is Received) 

Please call us at the number at the top of this statement if you have any questions. 

Chase Performance Business CheckingCHECKING SUMMARY 

Beginning Balance $75,000.00 

Ending Balance 0 $75,000.00 

The monthly service fee of $20.00 was waived this period because you maintained a relationship balance (combined 
business deposits) of $35,000.00 or more. 

SERVICE CHARGE SUMMARY
 

Maintenance Fee $0.00 Waived by checking and relationship balances 
Excess Product Fees $0.00 
Other Service Charges $0.00 
Total Service Charges $0.00 

Page 1of 2 

http:35,000.00
http:75,000.00
http:75,000.00
http:www.Chase.com


 

 

   

 

  

*start*service charge summary2

*end*service charge summary2

*start*service charge detail2

*end*service charge detail2

*start*dre portrait disclosure message area

*end*dre portrait disclosure message area

September 01, 2018 through September 28, 2018 

Account Number: 

SERVICE CHARGE SUMMARY
 (continued) 

Checks Paid / Debits 0 
Deposits / Credits 0 
Deposited Items 0 
Total Transactions 0 

SERVICE CHARGE DETAIL


Your Product Includes: 

ACCOUNT 
Waived Monthly Service Fee 0 $20.00 $0.00

Total Service Charge $0.00 

IN CASE OF ERRORS OR QUESTIONS ABOUT YOUR ELECTRONIC FUNDS TRANSFERS: Call us at 1-866-564-2262 or write us at the 
address on the front of this statement (non-personal accounts contact Customer Service) immediately if you think your statement or receipt is 
incorrect or if you need more information about a transfer listed on the statement or receipt. 
For personal accounts only: We must hear from you no later than 60 days after we sent you the FIRST statement on which the problem or error 
appeared. Be prepared to give us the following information: 

Your name and account number 
The dollar amount of the suspected error
A description of the error or transfer you are unsure of, why you believe it is an error, or why you need more information.


We will investigate your complaint and will correct any error promptly. If we take more than 10 business days (or 20 business days for new


accounts) to do this, we will credit your account for the amount you think is in error so that you will have use of the money during the time it takes


us to complete our investigation .


IN CASE OF ERRORS OR QUESTIONS ABOUT NON-ELECTRONIC TRANSACTIONS: Contact the bank immediately if your statement is 


incorrect or if you need more information about any non-electronic transactions (checks or deposits) on this statement. If any such error appears,


you must notify the bank in writing no later than 30 days after the statement was made available to you. For more complete details, see the


Account Rules and Regulations or other applicable account agreement that governs your account. Deposit products and services are offered by


JPMorgan Chase Bank, N.A. Member FDIC
@

JPMorgan Chase Bank, N.A. Member FDIC 

Page 2of 2 
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STAR Harlem PCS, LLC
�
PROJECTED BUDGET FOR 2018-2019
�

July 1, 2018 to June 30, 2019
�
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

Total Revenue 
Total Expenses 

Net Income 
Actual Student Enrollment 

Total Paid Student Enrollment 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

17,084,748 2,630,880 
15,351,231 2,056,863 

1,733,517 574,017 
1,018 230 
1,008 228 

OTHER 

-
-
-

FUNDRAISING MANAGEMENT & 
GENERAL 

- -
- 2,197,286 
- (2,197,286) 

TOTAL 

19,715,628 
19,605,381 

110,247 
1,018 
1,008 

PROGRAM SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER 

SUPPORT SERVICES 

FUNDRAISING 
MANAGEMENT & 

GENERAL TOTAL 

REVENUE 
REVENUES FROM STATE SOURCES 

Per Pupil Revenue CY Per Pupil Rate 
New York City $14,457.00 
School District 2 (Enter Name) 
School District 3 (Enter Name) 
School District 4 (Enter Name) 
School District 5 (Enter Name) 

15,882,235 -
- -
- -
- -
- -

15,882,235 

-
-
-
-
-

- -
- -
- -
- -
- -

15,882,235 
-
-
-
-

15,882,235 

Special Education Revenue 
Grants 

Stimulus 
Other 

Other State Revenue 
TOTAL REVENUE FROM STATE SOURCES 

REVENUE FROM FEDERAL FUNDING 
IDEA Special Needs 
Title I 
Title Funding - Other 
School Food Service (Free Lunch) 
Grants 

Charter School Program (CSP) Planning & Implementation 
Other 

Other Federal Revenue 
TOTAL REVENUE FROM FEDERAL SOURCES 

LOCAL and OTHER REVENUE 
Contributions and Donations, Fundraising 
Erate Reimbursement 
Interest Income, Earnings on Investments, 
NYC-DYCD (Department of Youth and Community Developmt.) 
Food Service (Income from meals) 
Text Book 
Other Local Revenue 

TOTAL REVENUE FROM LOCAL and OTHER SOURCES 

TOTAL REVENUE 

- 2,441,289 

- -

- -
15,882,235 2,441,289 

- 189,591 
585,350 -

- -
134,169 -

- -

- -
719,519 189,591 

56,135 -
124,900 -

- -
275,117 -

- -
- -

26,841 -
482,993 

17,084,748 2,630,880 

-

-

-

-
-
-
-

-

-

-
-
-
-
-
-
-

- -

- -

- -

- -
- -
- -
- -

- -

- -

- -
- -
- -
- -
- -
- -
- -

2,441,289 

-
-
-

18,323,525 

189,591 
585,350 

-
134,169 

-
-
-

909,110 

56,135 
124,900 

-
275,117 

-
-

26,841 
482,993 

19,715,628 

EXPENSES 
ADMINISTRATIVE STAFF PERSONNEL COSTS No. of Positions 

Executive Management 0.90 185,844 - - - - 185,844 
Instructional Management 3.24 470,888 - - - - 470,888 
Deans, Directors & Coordinators 10.30 1,126,497 - - - - 1,126,497 
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STAR Harlem PCS, LLC 
PROJECTED BUDGET FOR 2018-2019 

July 1, 2018 to June 30, 2019 
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING MANAGEMENT & 

GENERAL 
Total Revenue 17,084,748 2,630,880 - - -

Total Expenses 15,351,231 2,056,863 - - 2,197,286 
Net Income 1,733,517 574,017 - - (2,197,286) 

Actual Student Enrollment 1,018 230 
Total Paid Student Enrollment 1,008 228 

TOTAL 

19,715,628 
19,605,381 

110,247 
1,018 
1,008 

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 

CFO / Director of Finance - - - - - -
Operation / Business Manager 6.24 475,927 - - - -
Administrative Staff - 33,513 - - - -

TOTAL ADMINISTRATIVE STAFF 20.68 2,292,669 

INSTRUCTIONAL PERSONNEL COSTS 
Teachers - Regular 55.56 4,814,690 - - - -
Teachers - SPED 24.13 - 2,025,626 - - -
Substitute Teachers - - - - - -
Teaching Assistants 3.27 135,796 - - - -
Specialty Teachers 8.30 709,026 - - - -
Aides - - - - - -
Therapists & Counselors 8.27 805,666 - - - -
Other - Instructional 2.86 237,239 - - - -

TOTAL INSTRUCTIONAL 102.39 6,702,417 2,025,626 

NON-INSTRUCTIONAL PERSONNEL COSTS 
Nurse - - - - - -
Librarian - - - - - -
Custodian - - - - - -
Security 1.00 73,890 - - - -
Other - Non-Instructional 0.99 309,840 - - - -

TOTAL NON-INSTRUCTIONAL 1.99 383,730 

SUBTOTAL PERSONNEL SERVICE COSTS 125.06 9,378,816 2,025,626 

PAYROLL TAXES AND BENEFITS 
Payroll Taxes 875,936 - - - -
Fringe / Employee Benefits 1,344,259 - - - -
Retirement / Pension 429,843 - - - -

TOTAL PAYROLL TAXES AND BENEFITS 2,650,037 

TOTAL PERSONNEL SERVICE COSTS 12,028,853 2,025,626 

CONTRACTED SERVICES 
Accounting / Audit 13,585 - - - -
Legal - - - - -
Management Company Fee - - - - 2,197,286 
Nurse Services - - - - -
Food Service / School Lunch - - - - -
Payroll Services 22,584 - - - -
Special Ed Services - 20,641 - - -
Titlement Services (i.e. Title I) - - - - -
Other Purchased / Professional / Consulting 359,776 - - - -

TOTAL CONTRACTED SERVICES 395,946 20,641 2,197,286 

SCHOOL OPERATIONS 

-
475,927 

33,513 
2,292,669 

4,814,690 
2,025,626 

-
135,796 
709,026 

-
805,666 
237,239 

8,728,042 

-
-
-

73,890 
309,840 
383,730 

11,404,442 

875,936 
1,344,259 

429,843 
2,650,037 

14,054,479 

13,585 
-

2,197,286 
-
-

22,584 
20,641 

-
359,776 

2,613,874 
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STAR Harlem PCS, LLC 

Board Expenses - - - - - -
Classroom / Teaching Supplies & Materials 14,264 - - - - 14,264 
Special Ed Supplies & Materials - - - - - -
Textbooks / Workbooks 208,003 10,596 - - - 218,599 
Supplies & Materials other 228,417 - - - - 228,417 
Equipment / Furniture 80,901 - - - - 80,901 
Telephone 111,720 - - - - 111,720 
Technology 596,881 - - - - 596,881 
Student Testing & Assessment 31,651 - - - - 31,651 
Field Trips 138,613 - - - - 138,613 
Transportation (student) 17,545 - - - - 17,545 
Student Services - other 123,328 - - - - 123,328 
Office Expense 118,474 - - - - 118,474 
Staff Development 225,513 - - - - 225,513 
Staff Recruitment 5,536 - - - - 5,536 
Student Recruitment / Marketing 19,800 - - - - 19,800 
School Meals / Lunch 113,405 - - - - 113,405 
Travel (Staff) 5,038 - - - - 5,038 
Fundraising - - - - - -
Other 64,869 - - - - 64,869 

TOTAL SCHOOL OPERATIONS 2,103,958 10,596 2,114,554 

FACILITY OPERATION & MAINTENANCE 
Insurance 128,972 - - - - 128,972 
Janitorial 50,181 - - - - 50,181 
Building and Land Rent / Lease - - - - - -
Repairs & Maintenance 176,942 - - - - 176,942 
Facilities Equipment / Furniture 1,238 - - - - 1,238 
Security - - - - - -
Utilities 113,528 - - - - 113,528 

TOTAL FACILITY OPERATION & MAINTENANCE 470,861 470,861 

DEPRECIATION & AMORTIZATION 351,612 - - - - 351,612 
DISSOLUTION ESCROW & RESERVES / CONTIGENCY - - - - - -

TOTAL EXPENSES 15,351,231 2,056,863 2,197,286 19,605,381 

NET INCOME 1,733,517 574,017 - - (2,197,286) 110,247 

ENROLLMENT - *School Districts Are Linked To Above Entries* REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

TOTAL ENROLLED 

New York City Enrollment 1,018 230 1,018 
School District 2 (Enter Name) -
School District 3 (Enter Name) -
School District 4 (Enter Name) -
School District 5 (Enter Name) -

PROJECTED BUDGET FOR 2018-2019 
July 1, 2018 to June 30, 2019 

Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 
REGULAR 

EDUCATION 
SPECIAL 

EDUCATION OTHER FUNDRAISING MANAGEMENT & 
GENERAL TOTAL 

Total Revenue 17,084,748 2,630,880 - - - 19,715,628 
Total Expenses 15,351,231 2,056,863 - - 2,197,286 19,605,381 

Net Income 1,733,517 574,017 - - (2,197,286) 110,247 
Actual Student Enrollment 1,018 230 1,018 

Total Paid Student Enrollment 1,008 228 1,008 

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 



 

  

  

   
   

      
                        

 

 
 

 
  

   

  

 

STAR Harlem PCS, LLC 

TOTAL ENROLLMENT 1,018 230 1,018 

REVENUE PER PUPIL 16,783 11,439 -

EXPENSES PER PUPIL 15,080 8,943 -

PROJECTED BUDGET FOR 2018-2019 
July 1, 2018 to June 30, 2019 

Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 
REGULAR 

EDUCATION 
SPECIAL 

EDUCATION OTHER FUNDRAISING MANAGEMENT & 
GENERAL TOTAL 

Total Revenue 17,084,748 2,630,880 - - - 19,715,628 
Total Expenses 15,351,231 2,056,863 - - 2,197,286 19,605,381 

Net Income 1,733,517 574,017 - - (2,197,286) 110,247 
Actual Student Enrollment 1,018 230 1,018 

Total Paid Student Enrollment 1,008 228 1,008 

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 



 
        

             

      

          
          

   

            

         

          
          
          

Assumptions 
DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Assumes paid enrollment that is 1% less than actual enrollment to account for attrition. 

6% increase in rate, per NY State 

Assumes $972 per student (year -1), consistent with expected 2018 funding. 
Assumes $575 per student, consistent with last two prior year's funding. 

High School food program. 

Private and internal grants, and cash collections (student uniforms, supplies, field trips, other). 

List exact titles and staff FTE"s ( Full time eqiuilivalent) 

see "Staff List" tab; fractional staff are shared across multiple charters 
see "Staff List" tab; fractional staff are shared across multiple charters 
see "Staff List" tab; fractional staff are shared across multiple charters 



          
          
          

          
          
          
          
          
          
          

         

          
          
          
          

         

    

    
      

          

      

 
        

             

Assumptions 
DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Assumes paid enrollment that is 1% less than actual enrollment to account for attrition. 

see "Staff List" tab; fractional staff are shared across multiple charters 
see "Staff List" tab; fractional staff are shared across multiple charters 
see "Staff List" tab; fractional staff are shared across multiple charters 

see "Staff List" tab; fractional staff are shared across multiple charters 
see "Staff List" tab; fractional staff are shared across multiple charters 
see "Staff List" tab; fractional staff are shared across multiple charters 
see "Staff List" tab; fractional staff are shared across multiple charters 
see "Staff List" tab; fractional staff are shared across multiple charters 
see "Staff List" tab; fractional staff are shared across multiple charters 
see "Staff List" tab; fractional staff are shared across multiple charters 
Includes Part-time staff in dollar total but not headcount total 

see "Staff List" tab; fractional staff are shared across multiple charters 
see "Staff List" tab; fractional staff are shared across multiple charters 
see "Staff List" tab; fractional staff are shared across multiple charters 
see "Staff List" tab; fractional staff are shared across multiple charters 
Includes Part-time staff in dollar total but not headcount total 

8% of total salary costs. 

Fee paid to independent auditor. 
Anticipated legal fees associated with UFT dispute. 
Includes KIPP licensing fee and management fee (11% of gov. revs) 

Includes instructional consultants, tech and other consultants. 



      
       

      
   
         

       
    

    

   

     

             
   

 
        

             

Assumptions 
DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Assumes paid enrollment that is 1% less than actual enrollment to account for attrition. 

Board expenses generally covered by the Board. 
Includes instructional and student materials including enrichment supplies/materials. 

Software licenses, infrastructure maintenance, network&internet services, photocopier. 
Test booklets and grading. 
Both local and end of year out of state trips. 

Uniforms, athletic and extracurricular supplies and student performances. 
General office supplies and postage. 
Conferences and other staff development. 

High School food program. 

Memberships / Subscriptions, bank fees, other. 

Enrollment based on a rollforward of FY 18 actual assuming attrition and holdover rates 
consistent with historical trends. 



 
        

             

Assumptions 
DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Assumes paid enrollment that is 1% less than actual enrollment to account for attrition. 



    

 

 
 

  
 

 

 

 
 

   
 
 

 
 

 

Count 

Teacher 
Specialty Teacher 
Counselor 
SPED 
AP/Director 
Teaching Fellow 
College Advisory 
Dean 
Principal 
School Operations Administrator 
Program Director 
Instructional Leader 
DOO 
Office Manager/Admin 
Security 
Teaching Assistant 
Instructional Assistant 
Food Program General Staff 
Preparation Cook 
Instuctional Assistant 
Speech Therapists 
Managing Directors 
Facility Management 

STAR ES 
25.0 

4.0 
2.0 

10.0 
-
1.9 
-
4.0 
1.0 
1.0 
-
-
1.0 
-
-
-
-
-
-
-
0.9 
0.3 
-

STAR MS 
16.9 

1.0 
3.0 

10.0 
-
1.0 
-
3.0 
1.0 
2.0 
1.0 
-
1.0 
-
1.0 
-
-
-
-
-
0.1 
0.4 
-

STAR HS 
13.6 

3.3 
2.3 
4.1 
0.6 
0.4 
1.9 
2.7 
0.2 
1.0 
-
1.0 
0.2 
-
-
-
-
0.4 
0.2 
-
-
0.2 
0.4 

Total STAR 
55.6 

8.3 
7.3 

24.1 
0.6 
3.3 
1.9 
9.7 
2.2 
4.0 
1.0 
1.0 
2.2 
-
1.0 
-
-
0.4 
0.2 
-
1.0 
0.9 
0.4 

Total 51.1 41.4 32.5 125.1 
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DocuSign Envelope ID: 6E71F9DD-F494-4C2F-BDD5-3B3858F92F25

X

KIPP Academy Charter School and KIPP NYC Public Charter Schools

Brian Zied

Treasurer

X

Disclosure of Financial Interest by a Current or Proposed Charter School
 
Education Corporation Trustee
 

Trustee Name: 

Name of Charter School Education Corporation (for an unmerged school, this is 
the Charter School Name): 

1.	 List all positions held on the education corporation board (e.g., president, treasurer, 
parent representative). 

2.	 Is the trustee an employee of any school operated by the Education Corporation? 
____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

3.	 Is the trustee an employee or agent of the management company or institutional 
partner of the charter school(s) governed by the Education Corporation? 

____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

4.	 Identify each interest/transaction (and provide the requested information) that you or 
any of your immediate family members or any persons who live with you in your house 
have held or engaged in with the charter school(s) governed by the Education 
Corporation during the time you have served on the board, and in the six-month period 
prior to such service. If there has been no such financial interest or transaction, write 
None. Please note that if you answered Yes to Questions 2-4 above, you need not 
disclose again your employment status, salary, etc 
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DocuSign Envelope ID: 6E71F9DD-F494-4C2F-BDD5-3B3858F92F25

None.

7/30/2018

None.

Date(s) Nature of Financial 
Interest/Transaction 

Steps taken to avoid a 
conflict of interest, 

(e.g., did not vote, did 
not participate in 

discussion) 

Name of person holding 
interest or engaging in 

transaction and 
relationship to yourself 

5.	 Identify each individual, business, corporation, union association, firm, partnership, 
committee proprietorship, franchise holding company, joint stock company, business 
or real estate trust, non-profit organization, or other organization or group of people 
doing business with the school(s) governed by the Education Corporation and in which 
such entity, during the time of your tenure as a trustee, you and/or your immediate 
family member(s) or person(s) living in your house had a financial interest or other 
relationship. If you are a member, director, officer or employee of an organization 
formally partnered with the school(s) that is/are doing business with the school(s) 
through a management or services agreement, please identify only the name of the 
organization, your position in the organization, and the relationship between such 
organization and the school(s). If there was no financial interest, write None. 

Organization 
conducting 

business with 
the school(s) 

Nature of 
business 

conducted 

Approximate 
value of the 

business 
conducted 

Name of Trustee and/or 
immediate family member 
of household holding an 

interest in the organization 
conducting business with 

the school(s) and the 
nature of the interest 

Steps Taken 
to Avoid 

Conflict of 
Interest 

Signature	 Date 

Please note that this document is considered a public record and as such, may be made available to 
members of the public upon request under the Freedom of Information Law.  Personal contact information 
provided below will be redacted. 
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Business Telephone:
 

Business Address: _
 

E-mail Address: ____
 

Home Telephone: ___
 

Home Address: ____
 

__ 

_ 

_ 

__ 



  
  

 

 
  

 
________________________________________________________________  
 
 

      
   

 
________________________________________________________________  
  
 

           
  

 

             
     

 
           

      

  
 
 
 

           
         

  
 
           

      
 
 
 
 
  

          
            

       
            

           
           

       

DocuSign Envelope ID: 8D43AB5D-7431-4693-A4DC-96FDACBDB54F

X

Parent representative

KIPP Academy Charter School

Gwendolyn Brunson

X

Disclosure of Financial Interest by a Current or Proposed Charter School
 
Education Corporation Trustee
 

Trustee Name: 

Name of Charter School Education Corporation (for an unmerged school, this is 
the Charter School Name): 

1.	 List all positions held on the education corporation board (e.g., president, treasurer, 
parent representative). 

2.	 Is the trustee an employee of any school operated by the Education Corporation? 
____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

3.	 Is the trustee an employee or agent of the management company or institutional 
partner of the charter school(s) governed by the Education Corporation? 

____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

4.	 Identify each interest/transaction (and provide the requested information) that you or 
any of your immediate family members or any persons who live with you in your house 
have held or engaged in with the charter school(s) governed by the Education 
Corporation during the time you have served on the board, and in the six-month period 
prior to such service. If there has been no such financial interest or transaction, write 
None. Please note that if you answered Yes to Questions 2-4 above, you need not 
disclose again your employment status, salary, etc 
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None.

None.

7/31/2018

Date(s) Nature of Financial 
Interest/Transaction 

Steps taken to avoid a 
conflict of interest, 

(e.g., did not vote, did 
not participate in 

discussion) 

Name of person holding 
interest or engaging in 

transaction and 
relationship to yourself 

5.	 Identify each individual, business, corporation, union association, firm, partnership, 
committee proprietorship, franchise holding company, joint stock company, business 
or real estate trust, non-profit organization, or other organization or group of people 
doing business with the school(s) governed by the Education Corporation and in which 
such entity, during the time of your tenure as a trustee, you and/or your immediate 
family member(s) or person(s) living in your house had a financial interest or other 
relationship. If you are a member, director, officer or employee of an organization 
formally partnered with the school(s) that is/are doing business with the school(s) 
through a management or services agreement, please identify only the name of the 
organization, your position in the organization, and the relationship between such 
organization and the school(s). If there was no financial interest, write None. 

Organization 
conducting 

business with 
the school(s) 

Nature of 
business 

conducted 

Approximate 
value of the 

business 
conducted 

Name of Trustee and/or 
immediate family member 
of household holding an 

interest in the organization 
conducting business with 

the school(s) and the 
nature of the interest 

Steps Taken 
to Avoid 

Conflict of 
Interest 

Signature	 Date 

Please note that this document is considered a public record and as such, may be made available to 
members of the public upon request under the Freedom of Information Law.  Personal contact information 
provided below will be redacted. 
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Business Telephone ____________
 

Business Address:
 

E-mail Address: ___ ____________
 

Home Telephone: _ _____________
 

Home Address: ___ __________
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DocuSign Envelope ID: EBB69FA2-8313-4BB3-A63E-C3785ABC5D49

Erica Dewan

KIPP NYC Public Charter Schools

X

X

Disclosure of Financial Interest by a Current or Proposed Charter School
 
Education Corporation Trustee
 

Trustee Name: 

Name of Charter School Education Corporation (for an unmerged school, this is 
the Charter School Name): 

1.	 List all positions held on the education corporation board (e.g., president, treasurer, 
parent representative). 

2.	 Is the trustee an employee of any school operated by the Education Corporation? 
____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

3.	 Is the trustee an employee or agent of the management company or institutional 
partner of the charter school(s) governed by the Education Corporation? 

____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

4.	 Identify each interest/transaction (and provide the requested information) that you or 
any of your immediate family members or any persons who live with you in your house 
have held or engaged in with the charter school(s) governed by the Education 
Corporation during the time you have served on the board, and in the six-month period 
prior to such service. If there has been no such financial interest or transaction, write 
None. Please note that if you answered Yes to Questions 2-4 above, you need not 
disclose again your employment status, salary, etc 
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None.

None.

7/31/2018

Date(s) Nature of Financial 
Interest/Transaction 

Steps taken to avoid a 
conflict of interest, 

(e.g., did not vote, did 
not participate in 

discussion) 

Name of person holding 
interest or engaging in 

transaction and 
relationship to yourself 

5.	 Identify each individual, business, corporation, union association, firm, partnership, 
committee proprietorship, franchise holding company, joint stock company, business 
or real estate trust, non-profit organization, or other organization or group of people 
doing business with the school(s) governed by the Education Corporation and in which 
such entity, during the time of your tenure as a trustee, you and/or your immediate 
family member(s) or person(s) living in your house had a financial interest or other 
relationship. If you are a member, director, officer or employee of an organization 
formally partnered with the school(s) that is/are doing business with the school(s) 
through a management or services agreement, please identify only the name of the 
organization, your position in the organization, and the relationship between such 
organization and the school(s). If there was no financial interest, write None. 

Organization 
conducting 

business with 
the school(s) 

Nature of 
business 

conducted 

Approximate 
value of the 

business 
conducted 

Name of Trustee and/or 
immediate family member 
of household holding an 

interest in the organization 
conducting business with 

the school(s) and the 
nature of the interest 

Steps Taken 
to Avoid 

Conflict of 
Interest 

Signature	 Date 

Please note that this document is considered a public record and as such, may be made available to 
members of the public upon request under the Freedom of Information Law.  Personal contact information 
provided below will be redacted. 
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Business Telephone ____________ 

Business Address: 

E-mail Address: ___
 

Home Telephone: __ _____________
 

Home Address: ___
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DocuSign Envelope ID: A37F8D5D-74EA-4DC0-B57A-8FF60A25EE56

KIPP NYC Public Charter Schools

X

Jane Martinez Dowling

X

Disclosure of Financial Interest by a Current or Proposed Charter School
 
Education Corporation Trustee
 

Trustee Name: 

Name of Charter School Education Corporation (for an unmerged school, this is 
the Charter School Name): 

1.	 List all positions held on the education corporation board (e.g., president, treasurer, 
parent representative). 

2.	 Is the trustee an employee of any school operated by the Education Corporation? 
____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

3.	 Is the trustee an employee or agent of the management company or institutional 
partner of the charter school(s) governed by the Education Corporation? 

____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

4.	 Identify each interest/transaction (and provide the requested information) that you or 
any of your immediate family members or any persons who live with you in your house 
have held or engaged in with the charter school(s) governed by the Education 
Corporation during the time you have served on the board, and in the six-month period 
prior to such service. If there has been no such financial interest or transaction, write 
None. Please note that if you answered Yes to Questions 2-4 above, you need not 
disclose again your employment status, salary, etc 
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None.

7/28/2018

None.

Date(s) Nature of Financial 
Interest/Transaction 

Steps taken to avoid a 
conflict of interest, 

(e.g., did not vote, did 
not participate in 

discussion) 

Name of person holding 
interest or engaging in 

transaction and 
relationship to yourself 

5.	 Identify each individual, business, corporation, union association, firm, partnership, 
committee proprietorship, franchise holding company, joint stock company, business 
or real estate trust, non-profit organization, or other organization or group of people 
doing business with the school(s) governed by the Education Corporation and in which 
such entity, during the time of your tenure as a trustee, you and/or your immediate 
family member(s) or person(s) living in your house had a financial interest or other 
relationship. If you are a member, director, officer or employee of an organization 
formally partnered with the school(s) that is/are doing business with the school(s) 
through a management or services agreement, please identify only the name of the 
organization, your position in the organization, and the relationship between such 
organization and the school(s). If there was no financial interest, write None. 

Organization 
conducting 

business with 
the school(s) 

Nature of 
business 

conducted 

Approximate 
value of the 

business 
conducted 

Name of Trustee and/or 
immediate family member 
of household holding an 

interest in the organization 
conducting business with 

the school(s) and the 
nature of the interest 

Steps Taken 
to Avoid 

Conflict of 
Interest 

Signature	 Date 

Please note that this document is considered a public record and as such, may be made available to 
members of the public upon request under the Freedom of Information Law.  Personal contact information 
provided below will be redacted. 
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Business Telephone _________________ 

Business Address: _________________ 

E-mail Address: ___ _________________ 

Home Telephone: __ _________________ 

Home Address: ___ _______________ 
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Rafael Mayer

X

KIPP Academy Charter School and KIPP NYC Public Charter Schools

Board Chair

X

Disclosure of Financial Interest by a Current or Proposed Charter School
 
Education Corporation Trustee
 

Trustee Name: 

Name of Charter School Education Corporation (for an unmerged school, this is 
the Charter School Name): 

1.	 List all positions held on the education corporation board (e.g., president, treasurer, 
parent representative). 

2.	 Is the trustee an employee of any school operated by the Education Corporation? 
____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

3.	 Is the trustee an employee or agent of the management company or institutional 
partner of the charter school(s) governed by the Education Corporation? 

____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

4.	 Identify each interest/transaction (and provide the requested information) that you or 
any of your immediate family members or any persons who live with you in your house 
have held or engaged in with the charter school(s) governed by the Education 
Corporation during the time you have served on the board, and in the six-month period 
prior to such service. If there has been no such financial interest or transaction, write 
None. Please note that if you answered Yes to Questions 2-4 above, you need not 
disclose again your employment status, salary, etc 
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7/31/2018

None.

None.

Date(s) Nature of Financial 
Interest/Transaction 

Steps taken to avoid a 
conflict of interest, 

(e.g., did not vote, did 
not participate in 

discussion) 

Name of person holding 
interest or engaging in 

transaction and 
relationship to yourself 

5.	 Identify each individual, business, corporation, union association, firm, partnership, 
committee proprietorship, franchise holding company, joint stock company, business 
or real estate trust, non-profit organization, or other organization or group of people 
doing business with the school(s) governed by the Education Corporation and in which 
such entity, during the time of your tenure as a trustee, you and/or your immediate 
family member(s) or person(s) living in your house had a financial interest or other 
relationship. If you are a member, director, officer or employee of an organization 
formally partnered with the school(s) that is/are doing business with the school(s) 
through a management or services agreement, please identify only the name of the 
organization, your position in the organization, and the relationship between such 
organization and the school(s). If there was no financial interest, write None. 

Organization 
conducting 

business with 
the school(s) 

Nature of 
business 

conducted 

Approximate 
value of the 

business 
conducted 

Name of Trustee and/or 
immediate family member 
of household holding an 

interest in the organization 
conducting business with 

the school(s) and the 
nature of the interest 

Steps Taken 
to Avoid 

Conflict of 
Interest 

Signature	 Date 

Please note that this document is considered a public record and as such, may be made available to 
members of the public upon request under the Freedom of Information Law.  Personal contact information 
provided below will be redacted. 
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Business Telephone: ____________________________________________________
 

Business Address: _____________________________________________________
 

E-mail Address: ________________________________________________________ 

Home Telephone: _______________________________________________________ 

Home Address: ___________________________________________________ 
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X

KIPP NYC Public Charter Schools

Richard Taft

X

Disclosure of Financial Interest by a Current or Proposed Charter School
 
Education Corporation Trustee
 

Trustee Name: 

Name of Charter School Education Corporation (for an unmerged school, this is 
the Charter School Name): 

1.	 List all positions held on the education corporation board (e.g., president, treasurer, 
parent representative). 

2.	 Is the trustee an employee of any school operated by the Education Corporation? 
____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

3.	 Is the trustee an employee or agent of the management company or institutional 
partner of the charter school(s) governed by the Education Corporation? 

____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

4.	 Identify each interest/transaction (and provide the requested information) that you or 
any of your immediate family members or any persons who live with you in your house 
have held or engaged in with the charter school(s) governed by the Education 
Corporation during the time you have served on the board, and in the six-month period 
prior to such service. If there has been no such financial interest or transaction, write 
None. Please note that if you answered Yes to Questions 2-4 above, you need not 
disclose again your employment status, salary, etc 



 
 

 

 
 

 

  
  

    
 
 
 

          
        

        
          

              
           

        
        

       
      

        

 

 
 

________ _________________________ _______________________________  
        

 
     

    
   

 

 
 

  

 
 
 

 
 
 

 
 

 
   

   
    

   

 

  
 

 
 

 
 
 
 
 
 
 
 

   

DocuSign Envelope ID: 5F551301-5E57-4D01-8253-40E1BE47EE7D

None.

None.

7/31/2018

Date(s) Nature of Financial 
Interest/Transaction 

Steps taken to avoid a 
conflict of interest, 

(e.g., did not vote, did 
not participate in 

discussion) 

Name of person holding 
interest or engaging in 

transaction and 
relationship to yourself 

5.	 Identify each individual, business, corporation, union association, firm, partnership, 
committee proprietorship, franchise holding company, joint stock company, business 
or real estate trust, non-profit organization, or other organization or group of people 
doing business with the school(s) governed by the Education Corporation and in which 
such entity, during the time of your tenure as a trustee, you and/or your immediate 
family member(s) or person(s) living in your house had a financial interest or other 
relationship. If you are a member, director, officer or employee of an organization 
formally partnered with the school(s) that is/are doing business with the school(s) 
through a management or services agreement, please identify only the name of the 
organization, your position in the organization, and the relationship between such 
organization and the school(s). If there was no financial interest, write None. 

Organization 
conducting 

business with 
the school(s) 

Nature of 
business 

conducted 

Approximate 
value of the 

business 
conducted 

Name of Trustee and/or 
immediate family member 
of household holding an 

interest in the organization 
conducting business with 

the school(s) and the 
nature of the interest 

Steps Taken 
to Avoid 

Conflict of 
Interest 

Signature	 Date 

Please note that this document is considered a public record and as such, may be made available to 
members of the public upon request under the Freedom of Information Law.  Personal contact information 
provided below will be redacted. 



  
 

    
 

 __________________  
 

 
 

  

DocuSign Envelope ID: 5F551301-5E57-4D01-8253-40E1BE47EE7D

Business Telephone: ___________________
 

Business Address: _ __________________
 

E-mail Address: ____
 

Home Telephone: __ ___________________
 

Home Address: ____ ________________
 



EFGHIJKJLMNJNOPQR 
CDEFGEHIJ89:8;:<8;9J=J>F?GJ@AHFGEHIJ;;:89:<8;9 

STJd]HHRFGJLXOH\JeRWPRHJfF[XHWOGgXFJhEFGRHJgF[XJ[XHJROiVJLMNJWRWPRHj
 

ED@?GEE 
BFFE 
FGH 
HFFIJ 
KHHDE?? 

*FOFEJ ; RFTED 

NDIFG < zIEH 

HDI,F - (EVFG 

|FGE
{ RFDGIGE}

(CVJIGQ 

*I,MFDH ~ EFOG 

�VEGHCJ 
D TG 

ND@G?CG 

) 

9 

Z 

LC?IGICG 
CGJGME 
NCFDH 

CMFID 

EDEF?@DED 

ED@?GEE:R 
EFSED 

ED@?GEE:R 
EFSED 

ED@?GEE:R 
EFSED 

ED@?GEE:R 
EFSED 

SOTJUHRJGVRHRJWXHRJGVOGJY 

WRWPRHZJX[JGVRJLXOH\JX[ 
NH]ZGRRZ^ 

CCFFIGG 
EE 
KOOIJIFGICG 
? 

K@HIG:+IG 
FG,E 

K@HIG:+IG 
FG,E 

B:K 

B:K 

K@HIG:+IG 
FG,E 

B:K 

BC 

PCGIGQ 
REFSED 
LEDJNTU 
>FV? 
WX:BY 

XE? 

XE? 

XE? 

XE? 

XE? 

XE? 

B@FSED 
COJEEDF? 
ZED[EH 

-

< 

< 

-

< 

< 

ZGFDG 
(FGEJCO
C@DDEGG 
EEDF 
WRR:((:X
XXXY 

8):8;:<8
;) 

8D:8;:<8 
;9 

8D:8;:<8 
;9 

8D:8;:8< 
;) 

8D:8;:<8 
;9 

8D:8;:<8 
;9 

HGHJ(FGE NCFDH 
CO REEGIGQ? 
C@DDEGG KGGEGHEH 
EEDF (@DIGQ
WRR:((:X <8;)U;9 
XXXY 

8):8;:<8 ;; ;Z 

8D:8;:<8 9<8 

8D:8;:<8 Z<8 

8D:8;:<8 9;Z 

8D:8;:<8 ;8 <8 

8D:8;:<8 Z<8 

_TJNXGOQJF]WPRHJX[JWRWPRHZJXF D 

`]FRJabcJ_bSK 

12324
 



aTJNXGOQJF]WPRHJX[JWRWPRHZ 8 

kXgFgFlJGVRJLXOH\J\]HgFlJGVR 

_bSghSKJZiVXXQJIROH 

iTJNXGOQJF]WPRHJX[JWRWPRHZ 8 

\RjOHGgFlJGVRJLXOH\J\]HgFlJGVR 

_bSghSKJZiVXXQJIROH 

kTJl]WPRHJX[JmXGgFlJWRWPRHZJgF D 

_bSghSKcJOZJZRGJPIJGVRJPIhQOnZc 
HRZXQ]GgXFJXHJWgF]GRZ 

oTJl]WPRHJX[JLXOH\JWRRGgFlZ ;; 

iXF\]iGR\J\]HgFlJGVRJ_bSghSK 

piVXXQJqROH 

gTJl]WPRHJX[JLXOH\JWRRGgFlZ ;; 

ZiVR\]QR\J[XHJGVRJiXWgFlJ_bSKh 
SYJZiVXXQJIROH 

NVOFrJIX]T 

42324
 



EFGHIJKJLJMNOHPJQRRGSFTJQSFUGRV
 
CDEFGEHIJ89:8;:<8;9J=J>F?GJ@AHFGEHIJ;;:89:<8;9 

LM?GD@CGIDM?JNDDJ?@HOIGGIMPJOIM@GE?JDNJGBEJQRSJODMGBETJOEEGIMP?J 
UEPEMG?bJKcCdRebJFMHJQ@NNFEDJQReJF@GBDDIfEHJ?CBDDE?JO@?GJEIGBEDJADDgIHEJFJEIMhJGDJFJCDOAEEGEJ?EGJDN 
OIM@GE?JGBFGJFDEJAD?GEHJDMJGBEJCBFDGEDJ?CBDDEJGEH?IGEbJDDJ@AEDFHJFJCDOAEEGEJ?EGJDNJHDFDHJOEEGIMP 

OIM@GE?JNDDOJi@ETJ<8;jkki@MEJ<8;9bJGBICBJ?BD@EHJOFGCBJGBEJM@OHEDJDNJOEEGIMP?JBEEHJH@DIMPJGBEJ<8;jk;9 

?CBDDEJTEFDJ 

jkllJmnooEmmJ\cd[necJ\EWQf[djJWockE7EJ8JdEml[iJo[jJldElJomJkdEeEi\ml 

WHRJOXXJYNFGZXIJM[\JYRRGSFT KD 

YSFUGRVJ]NVGRP^J_ZS`ZJVZNUXP 

YOG`ZJGZRJFUYaRHJNbJYRRGSFTV 

ZRXPJPUHSFTJcdefLegJV`ZNNXJIROĤ  
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KIPP NYC Public Charter Schools 
Minutes of April 23, 2018 Meeting 

The KIPP NYC Public Charter Schools Board of Trustees (the “Board”) met on April 23, 2018 at 
Glenview Capital Management. The following Trustees were in attendance: Rafael Mayer, 
Gwendolyn Brunson, Jane Martinez Dowling, Richard Taft, and Brian Zied. The following Trustee 
was absent and excused: Erica Dewan. 

In accordance with the Open Meetings Law, notice of the meeting was published on 4/20/18 on 
kippnyc.org. Notice of the meeting was also posted in the schools before the meeting. Also present 
at the meeting were Trustees of the KIPP Academy Charter School (Rafael Mayer, Gwendolyn 
Brunson, Joe Negron, Whitney Tilson, and Brian Zied) and Directors of KIPP New York, Inc. (Dave 
Levin, Lisa Blau, Abigail Klem, Fred Scott, Dwight Scott, Randy Simpson, John Zeiler, Adaobi Kanu, 
and Jack Chorowsky.) The following KIPP NYC staff members were also in attendance: Jim Manly 
(KIPP NYC Superintendent), Jane Martinez Dowling, Joe Negron, Charizma Williams, Vicki Zubovic, 
Jamie Greenthal, Rebecca Sleath, Tessa Kratz, Jennifer Benn, Antoine Lewis, Anokhi Saraiya, and 
Mark Harmon-Vaught. Alicia Johnson, KIPP NYC Chief Operating Officer, and Valerie Lancaster-Beal, 
Director of KIPP New York, Inc., joined the meeting by phone. 

Opening the Meeting 
Mr. Mayer called the meeting to order and welcomed attendees. He asked for public comments. 
There were no comments. 

Board Business 
Mr. Mayer explained that board members will now receive information about special events going 
on at KIPP NYC schools that they would be welcomed to attend. He asked Mr. Negron to introduce 
Mr. Lewis. 

Mr. Negron explained that Mr. Lewis has excelled as Acting Principal of KIPP AMP Middle School.  
He discussed how Mr. Lewis had effectively negotiated challenges in his role and strongly 
recommended that Mr. Lewis be appointed principal. Mr. Mayer then conducted a vote to appoint 
Mr. Lewis the principal of KIPP AMP Middle School. The motioned carried unanimously. 

Mr. Mayer introduced KIPP alumnus Yael Bermudez and invited him to speak. Mr. Bermudez, a 
2014 KIPP NYC College Prep graduate and current senior at City College, discussed his transition to 
college and the depth of support he received throughout his college application process from KIPP 
Through College. He described how his KTC+ advisor had supported him in seeking internships and 
jobs and persisting academically. 

Mr. Levin celebrated Ms. Martinez Dowling accomplishments during her long tenure at KIPP NYC 
and in particular as Executive Director of KIPP Through College, as she enters a senior leadership 
role at ExpandEd. Mr. Levin then introduced Ms. Kratz, the new Managing Director of KIPP Through 
College. 

Ms. Martinez Dowling presented about the history and goals of KTC. She discussed KTC’s plans for 
change and improvement with the goal of maintaining the spirit and heart of the organization. She 
described how KTC has changed and how student outcomes have improved over time. Ms. Kratz 
then outlined the new program design for KTC. Ms. Benn explained the new vision for career 
counseling work, noting an increased focus on workforce development and job placement. Ms. 
Kratz, Ms. Benn, and Ms. Martinez Dowling then fielded questions from the board. 

http:kippnyc.org


 

 
     

     
 

 
 

  
  
  
   
  
    
   

 
 

  
 

 
 

 
 
 
 

Mr. Mayer then asked Ms. Williams and Mr. Zied to present about the KIPP NYC budget. Mr. Zied 
discussed the organization’s goal of financial sustainability and overviewed how the organization 
had reached its decisions about the 2018-19 budget. He discussed the long-term implications of the 
organization’s current and future growth plans. Ms. Williams discussed the steps that the 
organization is taking to reach the goal of financial sustainability. Mr. Zied and Ms. Williams then 
answered questions and sought input from the board. 

Mr. Mayer then conducted votes. The board voted unanimously to: 
 Approve KIPP Freedom pre-opening materials 
 Approve the resolution to create Freedom PCS LLC 
 Approve revised KIPP NY Inc. loan terms for KIPP Freedom 
 Approve the February and March meeting minutes 
 Approve new hires since the February meeting 
 Enter Executive Session after the Public Session 

Adjournment 
Mr. Mayer adjourned the public session of the meeting. 

Executive Session 
The board entered Executive Session to discuss confidential personnel matters. 
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z|��Qx{zMO{|xN�PvQyP�LLNPMypPR�MzpSP{x
NRpz{M�{)pS�Pp�{Spxzp��MNpSPypMS{x�
Ry|�yM�NPO|PpxNQypPO�MOPO�p�P�M�pPRy|�ypNN
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KIPP NYC PCS Board of Trustees 
Chair: Rafael Mayer 

COO/President 
Alicia Johnson 

Regional Leadership Team 
Chief Financial Officer, Chief 

External Affairs Officer, MD of 
People 

KIPP NYC Superintendent 
Jim Manly 

MS Head of Schools 
Allison Willis-Holley 

INF Middle School 
Principal: Glenn Davis 

ES/HS Head of Schools 
Natalie Webb 

College Prep High School 
Principal: Carlos Capellan 

INF Elemenetary School 
Principal: Daisy Salazar 

Regional Instructional Leadership 
Team 



17-18 Org Chart 
KIPP NYC College Prep High School 

Carlos Capellan, Principal (AP of Academics) (Head of Schools) 

Student Support Services 

(AP of Intervention) 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 

Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 

College/Career Counseling 

(Director of College Counseling) 
Counselor 
Counselor 
Counselor 
Counselor 
Counselor 
Counselor 
Counselor 

Counselor 
Counselor 
Counselor 

Student Affairs 
(AP of Students) 
Student Affairs Staff 
Student Affairs Staff 
Student Affairs Staff 
Student Affairs Staff 
OPEN (Food Program) 

Counseling 

(Dir. of Counseling and Academics) 
Counselor 
Counselor 
Counselor 
Counselor 
Counselor 
Counselor 
Counselor 

Counselor 
Counselor 
Counselor 
Counselor 
Counselor 

Deans of Students 

Dean 
Dean 
Dean 
Dean 
Dean 
Dean 
Dean 
Dean 

Dean 
Dean 

Operations 

(Director of Operations) 
Operations Staff 
Operations Staff 
Operations Staff 
Operations Staff 
Operations Staff 
Operations Staff 
Operations Staff 

Empire Teaching Fellows 
Teaching Fellow 
Teaching Fellow 
Teaching Fellow 
Teaching Fellow 
Teaching Fellow 
Teaching Fellow 

English 
(Co Dept. Head) 
(Co Dept. Head) 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 

Math + Computer Science 
(Dept. Head) 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 

Arts 
(Dept. Head) 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 

PE & Health 
(Dept Head) 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 

Science 
(Dept. Head) 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 

Social Studies 
(Dept. Head) 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 

World Languages 
(Dept. Head) 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 
Teacher 



KIPP STAR Harlem Middle School
 
Principal 

Crystal Griffin 

Ops Manager 
Ops Admin 

Director of Operations 
Operations (3) 

ELA- R Teacher 

Dean (ELA) 
Dean (Math) 

5th Grade (4) 

Dean 

Social Worker 
Guidance (3) ELA-W 

Math 
Teacher 
Teacher 

Social Worker Science Teacher 
Social Worker 

Program Director 
Afterschool Program (1) ELA 

ELA 
History 
Math 

Teacher 
GTL 
Teacher 
Teacher 

7th Grade (5) 

Music Teacher 
Specials/Enrichment (2) Science Teacher 

Phys Ed Teacher 

Dean of Students 
Dean 

6th Grade (4) 
ELA- R Teacher 
ELA -W Teacher 
Math GTL 
Science Teacher 

8th Grade (5) 
ELA GTL 
ELA Teacher 
History Teacher 
Math Teacher 
Science Teacher 

Student Support Services (8)
 
Dir of Student Support Services
 

12:1 - 6 SPED Teacher 
SPED 5/6 SPED Teacher 
5/6 Math SPED Teacher 
SPED 6 SPED Teacher 
SPED-7 SPED Teacher 
SPED-8 SPED Teacher 
SPED SPED Teacher 
7/8 Math SPED Teacher 

Empire Fellow 
Math Empire Fellow 



KIPP STAR Harlem College Prep Elementary School 

Dean Fellow 

Principal 
Brandi Vardiman 

Dean Fellow (1) Operations (3) 
Dir. of Operations 
SOA 
SOA 

Social Work Team (2) 
Social Worker 
Social Worker 

Dean (2) 
Dean 

Director of Student Support Services 
3rd Grade (5) 

GTL: 
Class 1 Teacher Teacher 
Class 2 Teacher Teacher 
Class 3 Teacher TA 

Kindergarten (6) 
GTL: 

Class 1 SPED Teacher Teacher 
Class 2 Teacher SPED Teacher 
Class 3 SPED Teacher Teacher 

Support Services Team (3) 
Interventionist 
Interventionist 
Interventionist 

Empire Fellow (2) 
Empire Fellow 
Empire Fellow 

1st Grade (6) 
GTL: 

Class 1 Teacher Teacher 
Class 2 Teacher Teacher 
Class 3 Teacher TeacherSpecials (5 specials + 1 science) 

Visual Arts Teacher 
Gymnastics Teacher 
Blocks Teacher Teacher 

Music Teacher 
Science K-3 Teacher 
Dance Teacher 

2nd Grade (6) 
GTL: 

Class 1 Teacher Teacher 
Class 2 Teacher Teacher 
Class 3 Teacher Teacher 
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2018-2019 SCHOOL CALENDAR FOR STUDENTS: KINDERGARTEN – 8TH GRADE 

August 2018 

S M 

!UGUST ‘18 

T W Th F S 

1 2 3 4 

5 6 7 8 9 10 11 

12 13 14 15 16 17 18 

19 20 21 22 23 24 25 

26 27 28 29 30 31 

S 

SEPTEM�ER 18 

M T W Th F S 

1 

2 3 4 5 6 7 8 

9 10 11 12 13 14 15 

16 17 18 19 20 21 22 

23 24 25 26 27 28 29 

30 

August 16 Family Preview Day 

August 17 Family Preview Day 

August 20 
Kindergarten/5th Grade: First day of school 
Shortened schedule 

August 22 
ALL GRADES: First day of school 
Shortened schedule 

September 2018 
September 3 NO SCHOOL: Labor Day 

September 4 
School Resumes 
Full schedule: Mon, Tues, Thu, Fri, Wed [end – 1:30pm] 

September 10 NO SCHOOL – Rosh Hashanah 

September 11 KIPP IN SESSION (DOE Schools closed) 

September 19 NO SCHOOL – Yom Kippur 

October 2018 
October 5 Progress Reports Trimester #1 

October 8 KIPP IN SESSION (DOE schools closed) 

October 31 NO SCHOOL: Staff Development 

S 

J!NU!RY 19 

M T W Th F S 

1 2 3 4 5 

6 7 8 9 10 11 12 

13 14 15 16 17 18 19 

20 21 22 23 24 25 26 

27 28 29 30 31 

S 

FE�RU!RY ‘19 

M T W Th F S 

1 2 

3 4 5 6 7 8 9 

10 11 12 13 14 15 16 

17 18 19 20 21 22 23 

24 25 26 27 28 

November 2018 

S M 

M!R�H 19 

T W Th F S 

1 2 

3 4 5 6 7 8 9 

10 11 12 13 14 15 16 

17 18 19 20 21 22 23 

24 25 26 27 28 29 30 

31 

S M 

O�TO�ER 18 

T W Th F S 

1 2 3 4 5 6 

7 8 9 10 11 12 13 

14 15 16 17 18 19 20 

21 22 23 24 25 26 27 

28 29 30 31 

November 1-2 NO SCHOOL: Staff Development 

November 9 End of Trimester 1 

November 12 KIPP IN SESSION (DOE schools closed for Veteran’s Day) 

November 19-23 NO SCHOOL: Thanksgiving Break 

November 28 Trimester 1 Report Card Conferences 

December 2018 
December 24-31 NO SCHOOL: Winter Holiday Break 

January 2019 

NOVEM�ER 18 

S M T W Th F S 

1 2 3 

4 5 6 7 8 9 10 

11 12 13 14 15 16 17 

18 19 20 21 22 23 24 

25 26 27 28 29 30 

January 1-4 NO SCHOOL: Winter Holiday Break 

January 7 School Resumes 

January 11 Progress Reports Trimester #2 

January 21 NO SCHOOL: Martin Luther King Jr. Day 

February 2019 
February 5 KIPP IN SESSION (DOE schools closed) 

February 15 End of Trimester #2 

February 18 – 22 NO SCHOOL: Mid-winter Break 

S M 

!PRIL ‘19 

T W Th F S 

1 2 3 4 5 6 

7 8 9 10 11 12 13 

14 15 16 17 18 19 20 

21 22 23 24 25 26 27 

28 29 30 

S 

DE�EM�ER 18 

M T W Th F S 

1 

2 3 4 5 6 7 8 

9 10 11 12 13 14 15 

16 17 18 19 20 21 22 

23 24 25 26 27 28 29 

30 31 

March 2019 

March 6 
Trimester #2 Report Card Conferences 
NO SCHOOL for ES 

March 7 – 8 NO SCHOOL: Staff Development 

April 2019 

S M 

M!Y ‘19 

T W Th F S 

1 2 3 4 

5 6 7 8 9 10 11 

12 13 14 15 16 17 18 

19 20 21 22 23 24 25 

26 27 28 29 30 31 

April 2-4 ELA State Test (Grades 3-8) 

April 4 KIPP NYC New Student Lottery 

April 15 - 19 NO SCHOOL: Spring Break 

April 22-26 KIPP IN SESSION (DOE schools closed) 

April 26 Progress Reports Trimester #3 

S M 

JUNE 19 

T W Th F S 

1 

2 3 4 5 6 7 8 

9 10 11 12 13 14 15 

16 17 18 19 20 21 22 

23 24 25 26 27 28 29 

30 

May 2019 
May 1-3 Math State Test (Grades 3-8) 

May 27 NO SCHOOL: Memorial Day 

June 2019 

June 3-20 
Student dismissal at 3:00pm on Mon, Tues, Thurs, Fri 
Student dismissal at 1:30pm on Wed 

June 3 4th/8th Grade State Science Test 

June 4 NO SCHOOL: Eid al Fitr 

June 14 End of Trimester 3 

June 20 Last Day of School for Students 

Calendar Key: Shade = School Closed Bold Italics= End of Trimester Underline Italics = State Testing Date 
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S M 

July 18 

T W Th F S 

1 2 3 4 5 6 7 

8 9 10 11 12 13 14 

15 16 17 18 19 20 21 

22 23 24 25 26 27 28 

29 30 31 

August 18 

S M T W Th F S 

1 2 3 4 

5 6 7 8 9 10 11 

12 13 14 15 16 17 18 

19 20 21 22 23 24 25 

26 27 28 29 30 31 

S 

SEPTEMBER 18 

M T W Th F S 

1 

2 3 4 5 6 7 8 

9 10 11 12 13 14 15 

16 17 18 19 20 21 22 

23 24 25 26 27 28 29 

30 

S 

October 18 

M T W Th F S 

1 2 3 4 5 6 

7 8 9 10 11 12 13 

14 15 16 17 18 19 20 

21 22 23 24 25 26 27 

28 29 30 31 

S 

November 18 

M T W Th F S 

1 2 3 

4 5 6 7 8 9 10 

11 12 13 14 15 16 17 

18 19 20 21 22 23 24 

25 26 27 28 29 30 

S 

December 18 

M T W Th F S 

1 

2 3 4 5 6 7 8 

9 10 11 12 13 14 15 

16 17 18 19 20 21 22 

23 24 25 26 27 28 29 

30 31 

2018-2019 Academic Calendar 
Please call 212-991-2626 (Option 2) to report absences and tardies 

July/August 2018 
Summer School ................................................................ July 23-August 17
 
9

th 
Grade Summer Bridge Session 1 ................................ July 24-August 2
 

9
th 

Grade Summer Bridge Session 2 ................................. August 7-16
 
9

th 
Grade Parent & Student Orientation .......................... August 29 or 30
 

Senior Portraits///////////////////////..August 29-30 & Sept 4
 
September 2018 
Labor Day—School Closed................................................ September 3
 
9

th 
Grade Activity Day ...................................................... September 4
 

First Day of Instruction for All Grades .............................. September 5
 
Rosh Hashanah—School Closed ....................................... September 10
 
Back to School Meeting for 10th ...................................... September 12
 
Yom Kippur—School Closed ............................................. September 19
 
Back to School Meeting for 11th ...................................... September 20
 
Senior Brunch ................................................................... September 22
 
October 2018 
Quarter 1 Progress Reports Distributed ........................... October 3
 
PSAT (9

th
-11

th 
Grades) ...................................................... October 10
 

End of Quarter 1............................................................... October 30
 
KIPP NYC CP Faculty PD Day—No Classes ........................ October 31-Nov 2
 
November 2018 
Quarter 1 Report Card Night ............................................ November 15
 
Thanksgiving Recess—School Closed ............................... November 19-23
 

th th 
9 – 11 Grade Picture Day////////////////..November 28 
December 2018 
KIPP NYC CP Faculty PD Day—No Classes......................... December 5
 
Quarter 2 Progress Reports Distributed ........................... December 12
 
Winter Recess—School Closed......................................... December 24-Jan 4
 
January 2019 
Martin Luther King, Jr. Day—School Closed ..................... January 21
 
NY Regents Exams ........................................................... January 22-25
 
End of Quarter 2............................................................... January 25
 
KIPP NYC CP Faculty Work Day—No Classes .................... January 28
 
February 2019 
Quarter 2 Report Card Night ............................................ February 13
 
Mid-Winter Recess—School Closed ................................. February 18-22
 
March 2019 
Quarter 3 Progress Reports Distributed ........................... March 6
 
End of Quarter 3............................................................... March 28
 
School Closed ................................................................... March 29
 
April 2019 
Quarter 3 Report Card Night ........................................... April 11
 
Spring Break—School Closed............................................ April 15-22
 
May 2019 
Quarter 4 Progress Reports Distributed ........................... May 8
 
Memorial Day—School Closed ......................................... May 27
 
June 2019 
Eid Al Fitr—School Closed ................................................ June 4
 
NY Regents Exams ............................................................ June 18-25
 
End of Quarter 4............................................................... June 25
 
Graduation Day ................................................................ June 28
 

2018-2019 Important Saturday School Dates: 
Oct. 13: Homecoming March 23: Summer Opportunities Fair 
Oct. 20: College Fair (11th/12th) May 4: SAT (11th) 
March 9: SAT (11th) 

S 

6 

13 

20 

27 

S 

3 

10 

17 

24 

January 19 

M T W Th F 

1 2 3 4 

7 8 9 10 11 

14 15 16 17 18 

21 22 23 24 25 

28 29 30 31 

February 19 

M T W Th F 

1 

4 5 6 7 8 

11 12 13 14 15 

18 19 20 21 22 

25 26 27 28 29 

S 

5 

12 

19 

26 

S 

2 

9 

16 

23 

30 

S 

3 

10 

17 

24 

M 

4 

11 

18 

25 

March 19 

T W Th 

5 6 7 

12 13 14 

19 20 21 

26 27 28 

F 

1 

8 

15 

22 

29 

S 

2 

9 

16 

23 

30 

S 

7 

14 

21 

28 

S 

5 

12 

19 

26 

S 

2 

9 

16 

23 

30 

M 

1 

8 

15 

22 

29 

M 

6 

13 

20 

27 

M 

3 

10 

17 

24 

31 

April 19 

T W Th 

2 3 4 

9 10 11 

16 17 18 

23 24 25 

30 

May 19 

T W Th 

1 2 

7 8 9 

14 15 16 

21 22 23 

28 29 30 

June 19 

T W Th 

4 5 6 

11 12 13 

18 19 20 

25 26 27 

F 

5 

12 

19 

26 

F 

3 

10 

17 

24 

31 

F 

7 

14 

21 

28 

S 

6 

13 

20 

27 

S 

4 

11 

18 

25 

S 

1 

8 

15 

22 

29 

Calendar Key: Shade = School Closed Bold = End of Quarter Bold Italics = Start/End of School 
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