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Independent Auditors' Report 

To the Board of Trustees of 

NYC Charter High School for Architecture, Engineering and Construction Industries 

Bronx, New York 

Report on the Financial Statements 
We have audited the accompanying financial statements of NYC Charter High School for Architecture, Engineering and 
Construction Industries (a nonprofit organization) which comprise the statement of financial position as of June 30, 2016, and the 
related statements of activities and cash flows for the year then ended, and the related notes to the financial statements. 

Management’s Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting 
principles generally accepted in the United States of America; this includes the design, implementation, and maintenance of 
internal control relevant to the preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error. 

Auditor’s Responsibility 
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in 
accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial 
audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from 
material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. 
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control 
relevant to the entity’s preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal 
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of accounting policies 
used and the reasonableness of significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Opinion 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of NYC 
Charter High School for Architecture, Engineering and Construction Industries as of June 30, 2016, and the changes in its net 
assets and its cash flows for the year then ended in accordance with accounting principles generally accepted in the United States 
of America. 

Other Matters 
Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The schedule of 
functional expenses on page 11 is presented for purposes of additional analysis and is not a required part of the financial 
statements. Such information is the responsibility of management and was derived from and relates directly to the underlying 
accounting and other records used to prepare the financial statements. The information has been subjected to the auditing 
procedures applied in the audit of the financial statements and certain additional procedures, including comparing and 
reconciling such information directly to the underlying accounting and other records used to prepare the financial statements or 
to the financial statements themselves, and other additional procedures in accordance with auditing standards generally 
accepted in the United States of America. In our opinion, the information is fairly stated in all material respects in relation to the 
financial statements as a whole. 

w w w . c p a t r u s t . c o m 



Report on Summarized Comparative Information 
We have previously audited NYC Charter High School for Architecture, Engineering and Construction Industries' 2015 financial 
statements, and our report dated October 22, 2015, expressed an unmodified opinion on those audited financial statements. In 
our opinion, the summarized comparative information presented herein as of and for the year ended June 30, 2015, is 
consistent, in all material respects, with the audited financial statements from which it has been derived. 

Other Reporting Required by Government Auditing Standards 
In accordance with Government Auditing Standards, we have also issued our report dated October 11, 2016, on our 
consideration of NYC Charter High School for Architecture, Engineering and Construction Industries' internal control over 
financial reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements and other matters. The purpose of that report is to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on internal control over 
financial reporting or on compliance. That report is an integral part of an audit performed in accordance with Government 
Auditing Standards in considering NYC Charter High School for Architecture, Engineering and Construction Industries' internal 
control over financial reporting and compliance. 

New City, New York 

October 11, 2016 

w w w . c p a t r u s t . c o m 



      
                          
                    

                                     
                          
                          

              

 
                    
                 

            

                    

      

            
                    

                    

              

              

      

     

  

NYC Charter High School for Architecture, Engineering and Construction Industries
 
Statement of Financial Position
 

June 30, 2016
 
(With Summarized Comparative Information For June 30, 2015) 

ASSETS 2016 2015 

Current Assets 
Cash and Cash Equivalents 3,420,060$ 3,264,016$ 
Restricted Cash (Note 3) 75,165 75,117 
Due from Government Agencies (Note 4) 177,502 185,188 
Accounts Receivable - 18,963 
Prepaid Expenses 94,791 29,257 
Security Deposits 47,859 47,859 

Total Current Assets 3,815,377 3,620,400 

Fixed Assets 
Leasehold Improvements 603,921 540,213 
Equipment, Furniture and Fixtures 1,009,442 919,736 

1,613,363 1,459,949 
Less: Accumulated Depreciation (1,376,148) (1,190,853) 

Total Fixed Assets 237,215 269,096 

Total Assets 4,052,592$ 3,889,496$ 

LIABILITIES AND NET ASSETS 

Current Liabilities 
Accounts Payable and Accrued Expenses 121,907$ 109,933$ 
Accrued Payroll and Related Expenses 449,183 393,312 

Total Current Liabilities / Total Liabilities 571,090 503,245 

Net Assets 
Unrestricted Net Assets 3,481,502 3,386,251 

Total Net Assets 3,481,502 3,386,251 

Total Liabilities and Net Assets 4,052,592$ 3,889,496$ 

(3)
 
See accompanying notes and independent auditors' report.
 



  

                             
                                                     
                                                        
                                                              
                                                                    

                               

                                                                 

                                            

                                            
                                            

                                            

                                            

                                            

                                                           

                                             
  

                                                             

     

  

 

NYC Charter High School for Architecture, Engineering and Construction Industries
 
Statement of Activities
 

For the year ended June 30, 2016
 
(With Summarized Comparative Information For The Year Ended June 30, 2015) 

Temporarily 
PUBLIC SUPPORT AND REVENUE Unrestricted Restricted 2016 2015 

Resident Student Enrollment 
Federal Funding 
State Funding 
Grants / Contributions 
Interest Income 

$ 6,594,885 
-
-

39,835 
3,450 

-$ 6,594,885$ 6,466,982$ 
340,615 340,615 326,374 
124,326 124,326 28,927 

- 39,835 17,665 
- 3,450 3,447 

Total Public Support and Revenue 6,638,170 464,941 7,103,111 6,843,395 

Net Assets Released From Restrictions 464,941 (464,941) - -

Total Support and Revenue 7,103,111 - 7,103,111 6,843,395 

EXPENSES 

Program Services 
Regular Education 
Special Education 

3,902,474 
1,934,088 

-
-

3,902,474 
1,934,088 

3,910,545 
1,160,894 

Supporting Services 
Management and General 

5,836,562 

1,171,298 

-

-

5,836,562 

1,171,298 

5,071,439 

1,166,272 

Total Expenses 7,007,860 - 7,007,860 6,237,711 

Change in Unrestricted Net Assets 95,251 - 95,251 605,684 

Net Assets, Beginning of Year 3,386,251 - 3,386,251 2,780,567 

Net Assets, End of Year $ 3,481,502 -$ 3,481,502$ 3,386,251$ 

(4)
 
See accompanying notes and independent auditors' report.
 



                 
                       
                                
              
              

                       

                         
                       

                     

                       

                 

        

                 

                        

                                        
                              
                              
                        
                                      

                           
                           
                                          

                       
 

               

     

   

 

NYC Charter High School for Architecture, Engineering and Construction Industries
 
Statement of Cash Flows
 

For the year ended June 30, 2016
 
(With Summarized Comparative Information For The Year Ended June 30, 2015) 

2016 2015 
CASH FLOWS FROM OPERATING ACTIVITIES 

Receipts from Resident Student Enrollment 6,607,276 6,427,901 
Receipts from Grants and Contributions 500,071 452,788 
Receipts from Other Revenue 3,402 3,403 
Payments to Employees (4,936,952) (4,331,053) 
Payments to Vendors and Suppliers (1,864,339) (1,562,293) 

Net Cash Provided by Operating Activities 309,458 990,746 

CASH FLOWS FROM INVESTING ACTIVITIES 
Payments for Leasehold Improvements (63,708) (24,795) 
Purchases of Equipment, Furniture and Fixtures (89,706) (109,284) 

Net Cash Used In Investing Activities (153,414) (134,079) 

NET INCREASE IN CASH 156,044 856,667 

CASH - BEGINNING OF YEAR 3,264,016 2,407,349 

CASH - END OF YEAR 3,420,060$ 3,264,016$ 

RECONCILIATION OF CHANGE IN NET ASSETS TO NET CASH PROVIDED BY OPERATING ACTIVITIES 

Change in Unrestricted Net Assets 
Adjustments to Reconcile Change in Net Assets to 

Net Cash Provided by Operating Activities: 
Depreciation 

$ 95,251 

185,295 

$ 605,684 

223,013 

Changes in Assets and Liabilities 
(Increase) / Decrease in: 

Restricted Cash 
Due from Government Agencies 
Accounts Receivable 
Prepaid Expenses 
Security Deposit 

(48) 
7,686 

18,963 
(65,534) 

-

(44) 
40,741 

3,612 
112,500 

46,215 

Increase / (Decrease) in: 
Accounts Payable and Accrued Expenses 
Accrued Payroll and Related Expenses 
Due to Management Company 

11,974 
55,871 

-

(14,181) 
(26,269) 

(525) 

Total Adjustments 214,207 385,062 

Net Cash Provided by Operating Activities $ 309,458 $ 990,746 

(5)
 
See accompanying notes and independent auditors' report.
 



     NYC Charter High School for Architecture, Engineering and Construction Industries
 
Notes to the Financial Statements
 

June 30, 2016
 

NOTE 1 - ORGANIZATION 

The New York City Charter High School for Architecture, Engineering and Construction Industries (The “School”), 
a 501 (c) 3 tax-exempt organization, is a public charter high school located in The Bronx, New York. The School 
opened in September 2008 and currently operates classes for ninth, tenth, eleventh and twelfth grades. The 
mission of The School is to create an integrated, rigorous academic and career preparatory learning environment 
that provides students with a foundation of the necessary skills, knowledge and practical experience to pursue a 
path leading to college and/or a career in the construction industry. 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Accounting 
The financial statements have been prepared using the accrual basis of accounting in accordance with accounting 
principles generally accepted in the United States of America. Revenues are recognized when earned and 
expenses are recognized when incurred. 

Financial Statement Presentation 
The net assets of the School and changes therein are classified and reported as follows: 

Unrestricted Net Assets - Net assets that are not subject to donor imposed restrictions. 

Temporarily Restricted Net Assets - Net assets subject to donor-imposed restrictions that may or will be met, 
either by actions of the School and/or the passage of time. 

Use of Estimates in the Preparation of Financial Statements 
The preparation of financial statements in conformity with accounting principles generally accepted in The 
United States of America requires management to make estimates and assumptions that affect certain reported 
amounts and disclosures. Accordingly, actual results could differ from those estimates. 

Contributions 
The School records contributions received as unrestricted, temporarily restricted, or permanently restricted 
support, depending on the existence and/or nature of any donor restrictions. Support that is restricted by the 
donor is reported as an increase in unrestricted net assets if the restriction expires in the reporting period in 
which the support is recognized. All other donor restricted support is reported as an increase in temporarily or 
permanently restricted net assets, depending on the nature of the restriction. When a restriction expires, that is, 
when a stipulation time restriction ends or purpose restriction is accomplished, temporarily restricted net assets 
are reclassified to unrestricted net assets and reported in the statement of activities as net assets released from 
restrictions. All contributions received in the year ended 2016 were unrestricted. 

Recognition of Revenue 
Government contract revenue is recognized as earned in the period services are provided and costs are incurred. 

Cash and Cash Equivalents 
For the purposes of the statement of cash flows, the School considers all highly liquid investments available for 
current use with an initial period of three months or less to be cash equivalents. 

Income Tax Status 
The School is a not-for-profit corporation organized under the laws of the State of New York. It is exempt from 
federal income taxes under Section 501 (c)(3) of the Internal Revenue Code. 

(6) 



     

  

NYC Charter High School for Architecture, Engineering and Construction Industries
 
Notes to the Financial Statements
 

June 30, 2016
 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Leasehold Improvements Furniture and Fixtures, and Equipment 
Leasehold improvements, furniture and equipment are valued at cost less accumulated depreciation. Depreciation 
is computed on a straight-line basis over the estimated useful lives of the related assets or the term of the lease 
agreement. Normal replacement and maintenance costs are charged to earnings as incurred, and major renewals 
and improvements are capitalized. Upon disposition, the cost and related accumulated depreciation is removed 
from the accounts and the resulting gain or loss for the period. The School capitalizes assets with cost of $500 and 
over. Depreciation is calculated based on the useful lives of the assets as follows: Leasehold Improvements 5 Years, 
Equipment and Furniture 3 - 7 Years. 

Functional Allocation of Expenses 
Expenses relating to more than one function are allocated to program service and management and general based 
on employee time estimates or other appropriate usage factors. 

Contributed Services 
Contributed services that create or enhance nonfinancial assets, or that require specialized skills, are provided by 
individuals possessing those skills, and would typically need to be purchased if not provided by donation, are 
recorded at fair value in the period received. 

A number of volunteers have made a contribution of their time to the School to develop academic and other 
programs and to serve on the board of trustees. The value of this contributed time is not reflected in the financial 
statements as such services either do not require specialized skills or would not typically be purchased had they not 
been provided as donations. 

Concentration of Credit Risk 
Financial institutions can potentially subject the School to concentrations of credit risk. The School maintains its 
cash accounts with one commercial bank. The accounts at the commercial bank are insured by the Federal Deposit 
Insurance Corporation (FDIC) up to a maximum of $250,000. At June 30, 2016, the School had approximately 
$2,753,352 in uninsured cash balances. However, the School has not experienced any losses in such accounts and 
does not believe it is exposed to significant risk in cash. 

NOTE 3 - RESTRICTED CASH 

Pursuant to an addendum to the Charter Agreement dated August 4, 2008, from the New York City Department of 
Education ("NYCDOE"), the NYCDOE requires the School to establish an escrow of at least $70,000 over a 3 year 
period. In the event of termination of the charter, whether prematurely or otherwise, the School shall establish and 
follow procedures consistent with those required by Section 2851(2)(t) of the New York State Education Law in its 
use of the escrow. 

NOTE 4 – DUE FROM GOVERNMENT AGENCIES 

Under the School's Charter School Agreement and the Charter School Act, the School is entitled to receive funding 
from both State and Federal sources that are available to public schools. These funds include State pupil 
enrollment funds and Federal food subsidies and Title I, IIA, IID, IV and V funds. The calculation of the amounts to 
be paid to the School under these programs is determined by the State, and is based on complex laws and 
regulations, enrollment levels, and economic information related to the home school district of the children 
enrolled in the school. If these regulations, some of which are relatively new in the State of New York, were to 
change, or other factors included in the calculations were to change, the level of funding that the School receives 
could vary significantly. 

As of June 30, 2016, $177,502 is due from government agencies. 

(7) 



     

 

                      
                                                   
                                                   
                                                   

                    

   
  

NYC Charter High School for Architecture, Engineering and Construction Industries
 
Notes to the Financial Statements
 

June 30, 2016
 

NOTE 5 – DEFINED CONTRIBUTION PLAN 

The School offers a 401(k) plan (the "Plan") for substantially all of its employees. Employees are eligible for the plan 
immediately upon employment and participation in the Plan is voluntary. Employees may contribute up to 100% of 
their annual compensation to the Plan, limited to a maximum annual amount as set periodically by the Internal 
Revenue Service. The School matches the employee contribution 100% up to 4% of the employee's annual 
compensation. The School's contribution recognized in the statement of activities was $91,077 for 2016. The Plan 
assets are held in a separate trust and are not included in the accompanying financial statements. All plan assets 
are held for the exclusive benefit of the Plan's participants and beneficiaries. 

NOTE 6 – COMMITMENTS 

Occupancy Lease 
In June 2016, the School renewed its lease to conduct its operations at an annual rent of $385,860, that lease 
expires June 2017. 

Equipment Lease 
The School leased a copier for sixty months beginning October 2012 with monthly payments of $1,998 and another 
copier for forty-eight months beginning April 2016 with monthly payments of $1,925. 

Future minimum annual lease payments for the next five years are as follows: 

Year ended 

June 30, Occupancy Equipment Total 
2017 $ 385,860 $ 47,076 $ 432,936 
2018 - 31,092 31,092 
2019 - 23,100 23,100 
2020 - 17,325 17,325 

385,860$ 118,593$ 504,453$ 

(8) 



     NYC Charter High School for Architecture, Engineering and Construction Industries
 
Notes to the Financial Statements
 

June 30, 2016
 

NOTE 7 – CONTINGENCIES 

Audits by Funding Sources 
The School participates in a number of Federal and State programs. These programs require that the School 
complies with certain requirement of laws, regulations, contracts, and agreements applicable to the program in 
which it participates. All funds expended in connection with government grants and contracts are subject to audit 
by government agencies. While the ultimate liability, if any, from such audits of government and contracts by 
government agencies is presently not determinable, it should not, in the opinion of the management, have a 
material effect on the financial position or result of operations. Accordingly, no provision for any such liability that 
may result has been made in the accompanying financial statements. 

Assignment of Lease 
On June 23, 2008, the School entered into an occupancy lease agreement with 140 Corp. The lease had a term of 
thirty (30) years, commencing on July 1, 2008 and ending on July 1, 2038, of an initial rent of $385,000 with an 
annual increase of 4%. The school no longer occupied the space, and therefore, has assigned the lease to another 
charter school effective June 2015. In order to have release of the lease, the School has agreed to share in 
administrative and capital improvements expenses for the re-assignment. The School has a potential liability of 
approximately $537,500. 

Other 
A claim has been filed in the amount of $546,204 in connection for the breach of a commercial real estate 
commission agreement. The school believes it has defenses for such claim, believes the claim is substantially 
without merit, and is vigorously defending the action. In the opinion of management, the final disposition of the 
matter will not have a material effect on the school's financial position. 

NOTE 8 – CONCENTRATION OF RISK 

The School is dependent on various government agencies for funding, and is responsible for meeting the 
requirements of such agencies. If the school was to lose students or the related government funding, it could have 
a substantial effect on its ability to continue operations. 

NOTE 9 – SUBSEQUENT EVENTS 

The School evaluates events occurring after the date of the financial statements to consider whether or not the 
impact of such events needs to be reflected or disclosed in the financial statements. Such evaluation is performed 
through the date the financial statements are available for issuance, which was October 11, 2016, for these 
financial statements. 

(9) 
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NYC Charter High School for Architecture, Engineering and Construction Industries 

Schedule of Functional Expenses 
For the year ended June 30, 2016 

(With Summarized Comparative Information For The Year Ended June 30, 2015) 

Regular Special Total Support 
Personnel Service Costs Education Education Programs Services 2016 2015 

Salaries 
Administrative Staff Personnel 338,272$ 211,420$ 549,692$ 295,988$ $ 845,680 746,468 
Instructional Personnel 1,720,238 871,116 2,591,354 - 2,591,354 2,086,951 
Non-Instructional Personnel - - - 453,485 453,485 590,419 

Total Personnel Costs 2,058,510 1,082,536 3,141,046 749,473 3,890,519 3,423,838 

Fringe Benefits 413,976 217,703 631,679 59,525 691,204 489,281 
Payroll Taxes 191,668 100,795 292,463 27,560 320,023 316,612 
Retirement 54,548 28,686 83,234 7,843 91,077 75,053 

Total Personnel and Related Expenses 2,718,702 1,429,720 4,148,422 844,401 4,992,823 4,304,784 

Operating Expenses 
Consultants 61,778 31,287 93,065 71,868 164,933 81,393 
Legal - - - 39,199 39,199 81,515 
Student Services 72,170 50,728 122,898 - 122,898 142,214 
Insurance 73,877 38,851 112,728 10,623 123,351 122,538 
Supplies and Materials 177,985 48,107 226,092 2,758 228,850 139,020 
Technology 37,590 19,768 57,358 5,405 62,763 32,430 
Occupancy 219,815 115,597 335,412 31,607 367,019 459,362 
Utilities 13,234 6,959 20,193 1,903 22,096 16,706 
Staff Development 288,896 71,965 360,861 1,406 362,267 194,777 
Marketing and Recruitment 33,417 13,296 46,713 2,658 49,371 32,096 
Accounting and Auditing Fees - - - 130,000 130,000 130,000 
Office Expenses 59,788 31,441 91,229 8,597 99,826 89,207 
Maintenance and Repairs 11,305 5,945 17,250 1,625 18,875 107,186 
Equipment and Furnishings 5,816 3,058 8,874 836 9,710 16,411 
Depreciation 110,977 58,361 169,338 15,957 185,295 223,013 
Other Expenses 17,124 9,005 26,129 2,455 28,584 65,059 

Total Operating Expenses 1,183,772 504,368 1,688,140 326,897 2,015,037 1,932,927 

TOTAL EXPENSES 3,902,474$ 1,934,088$ 5,836,562$ 1,171,298$ $ 7,007,860 $ 6,237,711 

(11) 



 

    
        

      

        

586 Route 304, New City, NY 10956 
3113 | 845-638- 845-638-4817 

445 Park Ave, 9th Fl, New York, NY 10022 

212-734-0395 | 212-734-0954 

Independent Auditors' Report on Internal Control Over Financial Reporting and On Compliance
 

and Other Matters Based on an Audit of Financial Statements Performed
 

in Accordance with Government Auditing Standards
 

To the Board of Trustees of 

NYC Charter High School for Architecture, Engineering and Construction Industries 

Bronx, New York 

We have audited, in accordance with auditing standards generally accepted in the United States of America and the standards 
applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General of the United States, 
the financial statements of NYC Charter High School for Architecture, Engineering and Construction Industries (a nonprofit 
organization) which comprise the statement of financial position as of June 30, 2016 and the related statements of activities, and 
cash flows for the year then ended, and the related notes to the financial statements, and have issued our report thereon dated 
October 11, 2016. 

Internal Control over Financial Reporting 
In planning and performing our audit of the financial statements, we considered NYC Charter High School for Architecture, 
Engineering and Construction Industries' internal control over financial reporting (internal control) to determine the audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinion on the financial statements, but 
not for the purpose of expressing an opinion on the effectiveness of NYC Charter High School for Architecture, Engineering and 
Construction Industries' internal control. Accordingly, we do not express an opinion on the effectiveness of the Organization’s 
internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or employees, in the 
normal course of performing their assigned functions, to prevent, or detect and correct, misstatements on a timely basis. A 
material weakness is a deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable possibility 
that a material misstatement of the entity’s financial statements will not be prevented, or detected and corrected on a timely 
basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a material 
weakness, yet important enough to merit attention by those charged with governance. 

Our consideration of the internal control was for the limited purpose described in the first paragraph of this section and was not 
designed to identify all deficiencies in internal control that might be material weaknesses or significant deficiencies and therefore, 
material weaknesses or significant deficiencies may exist that were not identified. Given these limitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses may 
exist that have not been identified. 

Compliance and Other Matters 
As part of obtaining reasonable assurance about whether NYC Charter High School for Architecture, Engineering and Construction 
Industries' financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of 
laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing Standards. 

w w w . c p a t r u s t . c o m 

http:www.cpatrust.com


Purpose of this Report 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results of that 
testing, and not to provide an opinion on the effectiveness of the organization’s internal control or on compliance. This report is 
an integral part of an audit performed in accordance with Government Auditing Standards in considering the organization’s 
internal control and compliance. Accordingly, this communication is not suitable for any other purpose. 

New City, New York 

October 11, 2016 

w w w . c p a t r u s t . c o m 
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School	Name: 

Date (Report	 is due Nov. 1): November	 1,	 2016 

School Fiscal Contact	 Name: Josh Moreau, CFO/COO, boostEd Finance 
School Fiscal Contact	 Email: 
School Fiscal Contact	 Phone: 

School Audit	 Firm Name: Vargas & Rivera, LLP 
School Audit	 Contact	 Name: Luis Rivera 
School Audit	 Contact	 Email: 
School Audit	 Contact	 Phone: 

Audit	 Period: 2015-16 
Prior Year: 2014-15 

Annual Financial Statement Audit Report 
for NYCDoE Authorized Charter Schools 

The New York	 City Charter High School for Architecture, Engineering and Construction Industries 

The following items are required to be included:
 

¨ The independent	 auditor’s report	 on financial statements and notes.
 
¨ Excel template file containing the Financial Position, Statement	 of Activities, Cash Flow and Functional Expenses
 
worksheets.
 
¨ Reports on internal controls over financial reporting and on compliance.
 

The additional items listed below should be included if applicable. Please explain the reason(s) if the items are not	 included.
 
Examples might	 include: a	 written management	 letter was not	 issued; the school did not	 expend federal funds in excess of
 
the Single Audit	 Threshold of $500,000; the management	 letter response will be submitted by the following date (should be
 
no later than 30 days from the submission of the report); etc.
 

Item If not	 included, state the reason(s) below (if not	 applicable fill in N/A): 

Management	 Letter N/A 

Management	 Letter Response N/A 

Form 	990 N/A 

Federal Single Audit	 (A-133)¹ N/A 

Corrective Action Plan N/A 

Please also send an ELECTRONIC copy of: 1.)This transmital form; 2.) Audited Financial Report; and if applicable 3.) 
Management	 Letter and Response; 4.) Federal Single Audit	 (A-133) ONLY to the following offices via	 email. A copy of the 
Excel file containing the four schedules Does NOT need to be included. 

NYS Education Department NYS Education Department 
Public School Choice Programs Office of Audit	 Services 
89 Washington Avenue 89 Washington Avenue Room 524 EBA 
Room 462 EBA Room 524 EBA 
Albany, New York 12234 Albany, New York 12234 
charterschools@mail.nysed.gov  

¹ A copy of the Federal Single Audit	 must	 be filed with the Federal Audit	 Clearinghouse. Please refer to OMB Circular A-133 for the federal 
filing requirements. 



	
	 	 	 	
	 	 	 																											 																											

	 																																								 																													
	

	 	 	
	

	 	

	
	 	 	 	
	

	
	

	 	

	 																							 																							

	
	 	 	 	
	 	 	 	 	

	 	 	
	 	 	

	
	

	

	 	

	 	 	 	 	 	 	
	

	 	 	
	 	

	

	

	

	
	

	 	

	 	 	 	

	 	 	 	 	 	 	 	 	 	 	
	 	 	

The New York	 City Charter High School for Architecture, Engineering and Construction Industries
 
Statement of Financial Position 

as	of June 30 

2016 2015 

CURRENT ASSETS 
Cash and cash equivalents 	$																					3,420,060	 	$																					3,264,016	 
Grants and contracts receivable 177,502 185,188 
Accounts receivables - 18,963 
Prepaid Expenses 																														94,791	 																														29,257	 
Contributions and other receivables -	 -	
Other current	 assets -	 -	

TOTAL CURRENT ASSETS 																								3,692,353	 																								3,497,424	 

NON-CURRENT ASSETS 
Property, Building and Equipment, net 	$																								237,215	 	$																								269,096	 
Restricted Cash 																														75,165	 																														75,117	 
Security Deposits 																														47,859	 																														47,859	 
Other Non-Current	 Assets -	 -	

TOTAL NON-CURRENT ASSETS 																											360,239	 																											392,072	 

TOTAL ASSETS 4,052,592 3,889,496 

CURRENT LIABILITIES 
Accounts payable and accrued expenses 	$																								121,907	 	$																								109,933	 
Accrued payroll, payroll taxes and benefits 																											449,183	 																											393,312	 
Current	 Portion of Loan Payable -	 -	
Due to Related Parties -	 -	
Refundable Advances -	 -	
Deferred Revenue -	 -	
Other Current	 Liabilities -	 -	

TOTAL CURRENT LIABILITIES 																											571,090	 																											503,245	 

LONG-TERM	 LIABILITIES 
Loan Payable; Due in More than One Year $																																					-	 $																																					-	
Deferred Rent -	 -	
Due to Related Party -	 -	
Other Long-Term Liabilities -	 -	

TOTAL LONG-TERM	 LIABILITIES -	 -	

TOTAL LIABILITIES 																											571,090	 																											503,245	 

NET ASSETS 
Unrestricted 	$																					3,481,502	 	$																					3,386,251	 
Temporarily restricted -	 -	
Permanently restricted -	 -	

TOTAL NET ASSETS 																								3,481,502	 																								3,386,251	 

TOTAL LIABILITIES AND NET ASSETS 4,052,592	 3,889,496	 
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The New York	 City Charter High School for Architecture, Engineering and Construction Indu
 
Statement of Activities 

as	of June 30 

2016 
	Unrestricted 	Temporarily 	Total 

Restricted 

OPERATING REVENUE 
State and Local Per Pupil Revenue - Reg. Ed 	$																		5,667,313	 $																																			-	 	$																		5,667,313	 
State and Local Per Pupil Revenue - SPED 																									927,572	 -																										927,572	 
State and Local Per Pupil Facilities Revenue -	 -	 -	
Federal Grants 																									340,615	 -																										340,615	 
State and City Grants 																									124,326	 -																										124,326	 
Other Operating Income -	 -	 -	
Food Service/Child Nutrition Program -	 -	 -	

TOTAL OPERATING REVENUE 																					7,059,826	 -																						7,059,826	 

EXPENSES 
Program Services 
Regular Education 	$																		3,902,474	 $																																			-	 	$																		3,902,474	 
Special Education 																					1,934,088	 -																						1,934,088	 
Other Programs -	 -	 -	

Total Program Services 																					5,836,562	 -																						5,836,562	 
Management	 and general 																					1,171,298	 -																						1,171,298	 
Fundraising -	 -	 -	

TOTAL EXPENSES 																					7,007,860	 -																						7,007,860	 

SURPLUS / (DEFICIT) FROM	 OPERATIONS 																											51,966	 -																												51,966	 

SUPPORT AND OTHER	 REVENUE 
Interest	 and Other Income 	$																										3,450	 $																																			-	 	$																										3,450	 
Contributions and Grants 																											39,835	 -																												39,835	 
Fundraising Support	 -	 -	 -	
Investments -	 -	 -	
Donated Services -	 -	 -	
Other Support	 and Revenue -	 -	 -	

TOTAL SUPPORT AND OTHER	 REVENUE 																											43,285	 -																												43,285	 

Net Assets Released from Restrictions / Loss on Disposal of Assets $																																			-	 $																																			-	 $																																			-	

CHANGE IN NET ASSETS 																											95,251	 -																												95,251	 

NET ASSETS - BEGINNING OF	 YEAR 	$																		3,386,251	 $																																			-	 	$																		3,386,251	 
PRIOR	 YEAR/PERIOD ADJUSTMENTS -	 -	 -	

NET ASSETS - END OF	 YEAR 	$																		3,481,502	 $																																			-	 	$																		3,481,502	 
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2015 
	Total 

	$																		5,628,249	 
																									838,733	 

-	
																									326,374	 
																											28,927	 

-	
-	

																					6,822,283	 

	$																		3,910,545	 
																					1,160,894	 

-	

																					5,071,439	 
																					1,166,272	 

-	

																					6,237,711	 

																									584,572	 

	$																										3,447	 
																											17,665	 

-	
-	
-	
-	

																											21,112	 

$																																			-	

																									605,684	 

	$																		2,780,567	 
-	

	$																		3,386,251	 



	 	 	 	
	 	 	
	 	 	 	 																																																									 																																																									
	 																																														 																																																

	 	 	 																																																									 																																																									
																																												 																																												

	 																																																 																																														
																																																									 																																																									

	
	
	
	

	 	 	
	

	

	
	

	 	 	 	

	 	 	 	
	 	

	 	 	 	

	 	 	 	
	 	 	 	

	 	 	 	

	 	 	 	 	 	 	
	 	 	

	 	 	 	 	 	

	 	 	 	 	 	 	 	 	 	 	
	 	 	

The New York	 City Charter High School for Architecture, Engineering and Construction Industries 
Statement of Cash Flows 

as	of June 30 

2016 2015 

CASH FLOWS - OPERATING ACTIVITIES 
Increase (decrease) in net	 assets 	$																																											95,251	 	$																																									605,684	 
Revenues from School Districts - -
Accounts Receivable 18,963 3,612 
Due from School Districts - -
Depreciation 185,295 223,013 
Grants Receivable 7,686 40,741 
Due 	from	NYS - -
Grant	 revenues -	 -	
Prepaid Expenses 																																													(65,534) 																																												112,500	 
Accounts Payable 																																															11,974	 																																													(14,181) 
Accrued Expenses -	 -	
Accrued Liabilities 																																															55,871	 																																													(26,269) 
Contributions and fund-raising activities -	 -	
Miscellaneous sources -	 (525) 
Deferred Revenue -	 -	
Interest	 payments -	 -	
Restricted Cash (48) (44) 
Security Deposit -	 																																															46,215	 

NET CASH PROVIDED FROM	 OPERATING ACTIVITIES 	$																																									309,458	 	$																																									990,746	 

CASH FLOWS - INVESTING ACTIVITIES $	 	$	 
Purchase of equipment 																																											(153,414) 																																											(134,079) 
Other -	 -	

NET CASH PROVIDED FROM	 INVESTING ACTIVITIES 	$																																							(153,414) 	$																																							(134,079) 

CASH FLOWS - FINANCING ACTIVITIES $	 	$	 
Principal payments on long-term debt -	 -	
Other -	 -	

NET CASH PROVIDED FROM	 FINANCING ACTIVITIES $																																																						-	 $																																																						-	

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS 	$																																									156,044	 	$																																									856,667	 
Cash at	 beginning of year 																																									3,264,016	 																																									2,407,349	 

CASH AND CASH EQUIVALENTS AT END OF	 YEAR 	$																																						3,420,060	 	$																																						3,264,016	 



	 	 	 		 	 	

	 	
	 	 																					

	 																					
	 																					

	 	 	
	 	 	 	

	
	

	 	
	 	 	 	 	

	
	 	 	 	
	 	

	 	
	

	
		 	

	

	 	 	 	 	 	 	 	 	 	 	
	 	 	

The New York	 City Charter High School for Architecture, Engineering and Construction Industries
 
Statement of Functional Expenses
 

as	of June 30
 

2016 2015 

No. of Positions Regular Education Special	Education Other	Education 
Program	Services 

Total Fundraising Management and 
General 

Supporting	Services 
Total 	Total 

Personnel Services Costs $ $ $ $ $ $ $ $ $ 
Administrative Staff Personnel 10.00 																		338,272	 																		211,420	 -																					549,692	 -																					295,988	 																				295,988	 																				845,680	 																				746,468	 
Instructional Personnel 41.00 														1,720,238	 																		871,116	 -																		2,591,354	 -	 -	 -	 																	2,591,354	 																	2,086,951	 
Non-Instructional Personnel 16.00 -	 -	 -	 -	 -																					453,485	 																				453,485	 																				453,485	 																				590,419	 

Total Salaries and Staff 67.00	 														2,058,510	 														1,082,536	 -																		3,141,046	 -																					749,473	 																				749,473	 																	3,890,519	 																	3,423,838	 
Fringe Benefits & Payroll Taxes 																		605,644	 																		318,498	 -																					924,142	 -																							87,085	 																						87,085	 																	1,011,227	 																				805,893	 
Retirement 																				54,548	 																				28,686	 -																							83,234	 -																										7,843	 																									7,843	 																						91,077	 																						75,053	 
Management	 Company Fees -	 -	 -	 -	 -	 -	 -	 -	 -	
Legal Service -	 -	 -	 -	 -																							39,199	 																						39,199	 																						39,199	 																						81,515	 
Accounting / Audit	 Services -	 -	 -	 -	 -																					130,000	 																				130,000	 																				130,000	 																				130,000	 
Other Purchased / Professional / 
Consulting Services 

																				61,778	 																				31,287	 -																							93,065	 -																							71,868	 																						71,868	 																				164,933	 																						81,393	 

Building and Land Rent	 / Lease 																		219,815	 																		115,597	 -																					335,412	 -																							31,607	 																						31,607	 																				367,019	 																				459,362	 
Repairs & Maintenance 																				11,305	 																						5,945	 -																							17,250	 -																										1,625	 																									1,625	 																						18,875	 																				107,186	 
Insurance 																				73,877	 																				38,851	 -																					112,728	 -																							10,623	 																						10,623	 																				123,351	 																				122,538	 
Utilities 																				13,234	 																						6,959	 -																							20,193	 -																										1,903	 																									1,903	 																						22,096	 																						16,706	 
Supplies / Materials 																		177,985	 																				48,107	 -																					226,092	 -																										2,758	 																									2,758	 																				228,850	 																				139,020	 
Equipment	 / Furnishings 																						5,816	 																						3,058	 -																										8,874	 -	 836	 836	 																									9,710	 																						16,411	 
Staff Development 																		288,896	 																				71,965	 -																					360,861	 -																										1,406	 																									1,406	 																				362,267	 																				194,777	 
Marketing / Recruitment 																				33,417	 																				13,296	 -																							46,713	 -																										2,658	 																									2,658	 																						49,371	 																						32,096	 
Technology 																				37,590	 																				19,768	 -																							57,358	 -																										5,405	 																									5,405	 																						62,763	 																						32,430	 
Food	Service -	 -	 -	 -	 -	 -	 -	 -	 -	
Student	 Services 																				72,170	 																				50,728	 -																					122,898	 -	 -	 -	 																				122,898	 																				142,214	 
Office 	Expense 																				59,788	 																				31,441	 -																							91,229	 -																										8,597	 																									8,597	 																						99,826	 																						89,207	 
Depreciation 																		110,977	 																				58,361	 -																					169,338	 -																							15,957	 																						15,957	 																				185,295	 																				223,013	 
OTHER 																				17,124	 																						9,005	 -																							26,129	 -																										2,455	 																									2,455	 																						28,584	 																						65,059	 

Total 	Expenses 	$											3,902,474	 	$											1,934,088	 $																												-	 	$														5,836,562	 $																														-	 	$														1,171,298	 	$														1,171,298	 	$														7,007,860	 	$														6,237,711	 
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New York State Education Department
�
Request for Proposals to Establish Charter Schools Authorized by the 


Board of Regents
�

2014-15 Budget & Cash Flow Template 

General Instructions and Notes for New Application Budgets and Cash Flows Templates
�

1 
2 

3 

4 

5 

Complete ALL SIX columns in BLUE 
Enter information into the GRAY cells 

Cells containing RED triangles in the upper right corner in columns B through G contain guidance on 
that particular item 

Funding by School District information for all NYS School district is located on the State Aid website 
at https://stateaid.nysed.gov/charter/. Refer to this website for per-pupil tuition funding for all school 
districts. Rows may be inserted in the worksheet to accomodate additional districts if necessary. 

The Assumptions column should be completed for all revenue and expense items unless the item is 
self-explanatory. Where applicable, please reference the page number or section in the application 
narrative that indicates the assumption being made. For instance, student enrollment would 
reference the applicable page number in Section I, C of the application narrative. 
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The New York City Charter High School for Architecture, Engineering and Construction Industries 
PROJECTED BUDGET FOR 2015-2016 Assumptions 

July 1, 2015 to June 30, 2016 DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

OTHER FUNDRAISING TOTAL 

Total Revenue 5,919,338 897,021 - - 7,122 6,823,481 

Total Expenses 3,827,856 1,205,034 - - 1,466,550 6,499,439 

Net Income 2,091,483 (308,013) - - (1,459,428) 324,042 

Actual Student Enrollment 323 82 -

Total Paid Student Enrollment 323 82 405 

PROGRAM SERVICES SUPPORT SERVICES 

OTHER FUNDRAISING TOTAL 

REVENUE 

REVENUES FROM STATE SOURCES 

Per Pupil Revenue 

New York City $13,877.00 5,615,712 - - - - 5,615,712 

School District 2 (Enter Name) - - - - - -

School District 3 (Enter Name) - - - - - -

School District 4 (Enter Name) - - - - - -

School District 5 (Enter Name) - - - - - -

5,615,712 5,615,712 

Special Education Revenue - 846,785 - - - 846,785 

Grants 

Stimulus - - - - - -

Other - - - - - -

Other State Revenue - - - - - -

TOTAL REVENUE FROM STATE SOURCES 5,615,712 846,785 6,462,497 

REVENUE FROM FEDERAL FUNDING 

IDEA Special Needs - 47,193 - - - 47,193 

Title I 248,380 - - - - 248,380 

Title Funding - Other 9,524 - - - - 9,524 

School Food Service (Free Lunch) - - - - - -

Grants 

Charter School Program (CSP) Planning & Implementation - - - - - -

Other - - - - - -

Other Federal Revenue - - - - - -

TOTAL REVENUE FROM FEDERAL SOURCES 257,904 47,193 305,097 

LOCAL and OTHER REVENUE 

Contributions and Donations, Fundraising - - - - - -

Erate Reimbursement 10,918 3,043 - - 3,938 17,899 

Interest Income, Earnings on Investments, - - - - 3,184 3,184 

NYC-DYCD (Department of Youth and Community Developmt.) - - - - - -

Food Service (Income from meals) - - - - - -

Text Book 30,564 - - - - 30,564 

Other Local Revenue 4,240 - - - - 4,240 

TOTAL REVENUE FROM LOCAL and OTHER SOURCES 45,722 3,043 7,122 55,887 

TOTAL REVENUE 5,919,338 897,021 7,122 6,823,481 

List exact titles and staff FTE"s ( Full time eqiuilivalent) 

EXPENSES 

ADMINISTRATIVE STAFF PERSONNEL COSTS No. of Positions 

Executive Management 1.00 125,050 15,631 - - 32,999 173,680 

Instructional Management 2.00 142,722 39,775 - - 51,474 233,971 

Deans, Directors & Coordinators 5.00 204,079 56,875 - - 73,602 334,556 

CFO / Director of Finance - - - - - - -

Operation / Business Manager 1.00 - - - - 75,400 75,400 

Administrative Staff 2.00 - - - - 98,899 98,899 

TOTAL ADMINISTRATIVE STAFF 11 471,851 112,281 332,374 916,506 

INSTRUCTIONAL PERSONNEL COSTS 

Teachers - Regular 32.00 1,441,263 365,893 - - - 1,807,156 

Teachers - SPED 3.00 - 172,475 - - - 172,475 

Substitute Teachers - 3,035 771 - - - 3,806 

Teaching Assistants 3.00 109,420 27,779 - - - 137,199 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

MANAGEMENT & 
GENERAL 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

MANAGEMENT & 
GENERAL 

CY Per Pupil Rate 
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The New York City Charter High School for Architecture, Engineering and Construction Industries 
PROJECTED BUDGET FOR 2015-2016 Assumptions 

July 1, 2015 to June 30, 2016 DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

OTHER FUNDRAISING TOTAL 

Total Revenue 5,919,338 897,021 - - 7,122 6,823,481 

Total Expenses 3,827,856 1,205,034 - - 1,466,550 6,499,439 

Net Income 2,091,483 (308,013) - - (1,459,428) 324,042 

Actual Student Enrollment 323 82 -

Total Paid Student Enrollment 323 82 405 

PROGRAM SERVICES SUPPORT SERVICES 

OTHER FUNDRAISING TOTAL 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

MANAGEMENT & 
GENERAL 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

MANAGEMENT & 
GENERAL 

Specialty Teachers 2.00 88,849 22,556 - - - 111,405 

Aides 3.00 - - - - 78,630 78,630 

Therapists & Counselors 5.00 230,179 58,435 - - - 288,614 

Other - 85,336 21,664 - - - 107,000 

TOTAL INSTRUCTIONAL 48 1,958,082 669,573 78,630 2,706,285 

NON-INSTRUCTIONAL PERSONNEL COSTS 

Nurse - - - - - - -

Librarian - - - - - - -

Custodian 3.00 - - - - 112,390 112,390 

Security 3.00 - - - - 89,270 89,270 

Other - - - - - - -

TOTAL NON-INSTRUCTIONAL 6 201,660 201,660 

SUBTOTAL PERSONNEL SERVICE COSTS 65 2,429,933 781,854 612,664 3,824,451 

PAYROLL TAXES AND BENEFITS 

Payroll Taxes 242,993 78,185 - - 61,266 382,445 

Fringe / Employee Benefits 378,199 121,689 - - 95,356 595,244 

Retirement / Pension 48,550 15,622 - - 12,241 76,413 

TOTAL PAYROLL TAXES AND BENEFITS 669,742 215,496 168,864 1,054,102 

TOTAL PERSONNEL SERVICE COSTS 3,099,675 997,350 781,528 4,878,553 

CONTRACTED SERVICES 

Accounting / Audit - - - - 15,300 15,300 

Legal - - - - 42,000 42,000 

Management Company Fee - - - - 179,168 179,168 

Nurse Services - - - - - -

Food Service / School Lunch - - - - - -

Payroll Services - - - - 35,676 35,676 

Special Ed Services - 10,774 - - - 10,774 

Titlement Services (i.e. Title I) - - - - - -

Other Purchased / Professional / Consulting 3,050 850 - - 1,100 5,000 

TOTAL CONTRACTED SERVICES 3,050 11,624 273,244 287,918 

SCHOOL OPERATIONS 

Board Expenses - - - - 2,550 2,550 

Classroom / Teaching Supplies & Materials 56,082 14,238 - - - 70,320 

Special Ed Supplies & Materials - - - - - -

Textbooks / Workbooks 67,108 17,037 - - - 84,145 

Supplies & Materials other - - - - - -

Equipment / Furniture 30,648 8,541 - - 11,053 50,243 

Telephone 18,226 5,079 - - 6,573 29,879 

Technology 4,240 1,182 - - 1,529 6,950 

Student Testing & Assessment - - - - - -

Field Trips 16,595 4,213 - - - 20,808 

Transportation (student) - - - - - -

Student Services - other 83,504 21,199 - - - 104,703 

Office Expense 39,746 11,077 - - 13,950 64,773 

Staff Development 114,704 31,967 - - 41,369 188,040 

Staff Recruitment 12,693 3,537 - - 4,578 20,808 

Student Recruitment / Marketing 9,334 2,369 - - - 11,703 

School Meals / Lunch 10,169 2,581 - - - 12,750 

Travel (Staff) 1,929 538 - - 696 3,162 

Fundraising - - - - - -
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The New York City Charter High School for Architecture, Engineering and Construction Industries 
PROJECTED BUDGET FOR 2015-2016 Assumptions 

July 1, 2015 to June 30, 2016 DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

OTHER FUNDRAISING TOTAL 

Total Revenue 5,919,338 897,021 - - 7,122 6,823,481 

Total Expenses 3,827,856 1,205,034 - - 1,466,550 6,499,439 

Net Income 2,091,483 (308,013) - - (1,459,428) 324,042 

Actual Student Enrollment 323 82 -

Total Paid Student Enrollment 323 82 405 

PROGRAM SERVICES SUPPORT SERVICES 

OTHER FUNDRAISING TOTAL 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

MANAGEMENT & 
GENERAL 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

MANAGEMENT & 
GENERAL 

Other - - - - - -

TOTAL SCHOOL OPERATIONS 464,978 123,558 82,298 670,834 

FACILITY OPERATION & MAINTENANCE 

Insurance 27,213 7,584 - - 9,815 44,612 

Janitorial - - - - 25,500 25,500 

Building and Land Rent / Lease 213,211 59,420 - - 76,896 349,527 

Repairs & Maintenance 1,244 347 - - 449 2,040 

Equipment / Furniture 9,333 2,601 - - 3,366 15,300 

Security - - - - 104,381 104,381 

Utilities 9,150 2,550 - - 3,300 15,000 

TOTAL FACILITY OPERATION & MAINTENANCE 260,152 72,501 223,706 556,360 

DEPRECIATION & AMORTIZATION - - - - 105,774 105,774 

DISSOLUTION ESCROW & RESERVES / CONTIGENCY - - - - - -

TOTAL EXPENSES 3,827,856 1,205,034 1,466,550 6,499,439 

NET INCOME 2,091,483 (308,013) - - (1,459,428) 324,042 

ENROLLMENT - *School Districts Are Linked To Above Entries* 

New York City 323 82 405 

School District 2 (Enter Name) -

School District 3 (Enter Name) -

School District 4 (Enter Name) -

School District 5 (Enter Name) -

TOTAL ENROLLMENT 323 82 405 

REVENUE PER PUPIL 18,326 10,939 -

EXPENSES PER PUPIL 11,851 14,696 -

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

TOTAL 
ENROLLED 
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SCHOOL NAME: AECI Charter High School 

Entry 11: Enrollment and Retention Efforts 

AECI enrolls all students according to a lottery with an in-district preference. This year's 
enrollment was approximately 19% special education students, 17% ELL students, and 90% Free 
& Reduced Price eligible students, which is in line with District 7 targets. 

In our recruitment materials and application we encourage students with disabilities and 
English Language Learners to apply to AECI Charter High School. When we attend the local 
middle or elementary Open Houses and when we hold our own Open Houses we have our 
Special Education Teachers, ESL Teacher, and/or our Academic Coaches present for parents and 
students to speak with so they feel comfortable and have a good understanding of the services 
their child will receive. 

Additionally, once a student is accepted, our special education students are contacted and 
welcomed. We explain to the parents and student what services the school provides. 
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AECI Charter High School Organization Chart
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AECI School Calendar 2016-2017
 
Pre-Service for All Teachers Monday August 22 - Friday September 2, 2016 
Student Orientation Thursday, September 1 & Friday, September 2 
First Day of School Tuesday, September 6, 2016 
Eid al-Adha (school closed) Monday September 12, 2016 
Curriculum Night Thursday September 29, 2016 
Rosh Hashanah (school closed) Monday October 3 - Tuesday October 4, 2016 
Columbus Day (school closed) Monday October 10, 2016 
Yom Kippur (school closed) Wednesday October 12, 2016 
PSAT Day Wednesday October 19, 2016 
Parent-Teacher Conferences Thursday November 3 – Friday November 4, 2016 
Election Day/Chancellors Conf Day 
Students will NOT be in Attendance Tuesday November 8, 2016 
Veterans Day (school closed) Friday November 11, 2016 
Thanksgiving Recess (school closed) Monday, November 21 – Friday November 25, 2016 
Winter Recess (school closed) December 26, 2016 – Monday, January 2, 2017 
Martin Luther King Jr. Day (school closed) Monday January 16, 2017 
Chancellor’s Conference Day 
Students will NOT be in Attendance Monday January 30, 2017 
Spring Term Begins Tuesday January 31, 2017 
Midwinter Recess (school closed) Monday February 20 – Friday February 24, 2017 
Parent – Teacher Conferences Thursday March 16 – Friday March 17, 2017 
Spring Recess (school closed) Monday April 10 – Tuesday April 18 2017 
Memorial Day (school closed) Monday May 29, 2017 
Chancellor's Conference Day 
Regular Day of Instruction Thursday June 8, 2017 
Eid al-Fitr (school closed) Monday June 26, 2017 
Graduation (tentative) Tuesday June 27, 2017 
Last Day of School for Students Wednesday June 28, 2017 
Last Day for Teachers & Guidance Counselors Friday, June 30 
Last Day for Administrators Monday, July 10 
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