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NK\JaZZd^\ErJLW]^^_JbQLLQ^`JhdY[YFGinJ`]Wr^EnJTFVJZkRRTPOJZ^EJTkGNOHU^YV 

iMNOOPiJOFPIq 

†‚CC‚‛MJC•‡•N†NM• 

“‟†J‚‚J․>J@FDGJIHJGJEJMEKJ’․>․IF>JEJFDGEDJ>EJIIDJFEGKID‱ JMEKJ’․>․IF>JEJFDGEDJ>EJIID>J@DI‬․HEJFDD 
>G?HEFG>‥JDE FDHDE>>JIHJGJE․DJ@DE‬․I?>JFEFHEG․EJJ․>GID‰‥JGJEJJ․ JE>GJ※?FD․G‰JEH?EFG․IFJ․FJFFJFGGI>@JEDE 

IHJDE>@EEG‥JDE>@IF>․ ․D․G‰‥JFFHJD․ ID JMEKJ’․>․IF>J>EJIID>JEF>?DEJGJFGJ DFH?FGE>JJF‬EJGJEJ>‱․DD>JFFH 

EIFGEFGJ‱FIKDEH EJFEEE>>FD‰JGIJ>?EEEEHJ․FJ@I>G…>EEIFHFD‰JEJI․EE>J ‰JEF F ․F J>G?HEFG>‥JGEFEJED>‥JFFH 

FHG․F․>GDFGID>J․FJDEFDF․F JE‶@ED․EFEE>JGJFGJFDDIKJD․>‱…GF‱․F ‥JEG DFEEJG?DG․@DEJFGGEG@G>JFGJDEFDF․F ‥ 
E?DG․‬FGEJ>G?HEFG>‼J․GF ․FFG․‬EJFFHJEDEFG․‬EJF ․D․G․E>‥JFFHJEEDE DFGEJFEJ․E‬EGEFG J•JDI? JJFFJ․FGEF>․‬E 

>G?H‰JIHJNF D․>J‥JJ․>GID‰JFFHJFDGJEIFEE@G>‥J>G?HEFG>JDEFDFJJIKJGIJ EFEDFGEJDE>EFDEJJ※?E>G․IF>‥JHE‬EDI@ 

GJEJ>‱․DD>JFEEE>>FD‰JGIJFF>KEDJGJI>EJ※?E>G․IF>‥JEDEFGEJ@DIH?EG>JGJFGJHEGIF>GDFGEJ?FHED>GFFH․F ‥JFFH 

HEHEFHJGJE․DJ‱FIKDEH EJ@? D․ED‰  

•JEJI ‽EEG․‬EJ․>JGIJEDEFGEJFJ>EJIIDJIHJGJEJJ․ JE>GJFEFHEG․EJ>GFFHFDH>JGJFGJ@DE@FDE>JFFHJ>?@@IDG> 
>G?HEFG>JGIJ DFH?FGEJDEFH‰JHIDJEIDDE E‥JEFDEED‥JFFHJFJ9:>GJEEFG?D‰JEEIFIG‰ JOEJKFFGJI?DJ>G?HEFG>JGIJ E 

EJFDDEF EHJFFHJK․DDJ>J․HGJGJEJH‰FFG․E>JHDIGJIFEJKJEDEJ>G?HEFG>JDEEE․‬EJ․FHIDGFG․IFJGIJIFEJKJEDEJGJE‰ 

H․FHJ>ID?G․IF>JGIJ@DI DEG>J?>․F JGJE․DJ․GF ․FFG․IFJEI?@DEHJK․GJJGJE․DJGF>GED‰JIHJEIFGEFGJFFHJ>‱․DD> JOE 

K․DDJ?>EJFJE?DD․E?D?GJGJFGJ․>JFD․ FEHJGIJGJEJMEKJ‪ID‱JCGFGEJ=EFDF․F JCGFFHFDH>JFFHJ․>JEIF>GFFGD‰J․FHIDGEH 

‰J>G?HEFGJ@EDHIDGFFEEJHFGF  

No\J_E]JrELQ[`JE_EbE`eLJhdY[YFGinJ`]Wr^EnJTFVJZkRRTPOJZ^EJTkGNOHU^YVJiMNOOPi 

OFPIq 
‹N‪J‫NC‚‣MJN=N†NM•CJB′D․EHJJEFH․F JHIDDIKEHJ ‰JFJHE>ED․@G․IFJIHJEFEJJ‹E‰J․<‫E FJNDEGEFG> 
B‹‫N>JFDEJGJI>EJ›‫NL J EFEDFDJF>@EEG>JIHJGJEJ>EJIIDJGJFGJFDEJ․FFI‬FG․‬EJIDJ?F․※?EJGIJGJEJ>EJIID‼> 
G․>>․IFJFFHJ IFD>‥JFDEJEIDEJGIJGJEJ>EJIID‼>JI‬EDFDDJHE>․ F‥JFFHJFDEJED․G․EFDJGIJ․G>J>?EEE>> J•JE 

HE>․ FJEDEGEFG>JGF‰J․FED?HEJFJ>@EE․H․EJEIFGEFGJFDEFJHIE?>‾J?F․※?EJ>G?HEFGJ@I@?DFG․IF>JGIJ E 

>ED‬EH‾J>@EE․H․EJEH?EFG․IFFDJ@DI DFG>JIDJ@EHF I ․EFDJF@@DIFEJE>‾J?F․※?EJEFDEFHFD‥J>EJEH?DE‥JID 
EIFH․ ?DFG․IF>JIHJ>G?HEFG>JFFHJ>GFHH‾JFFH8IDJ․FFI‬FG․‬EJID FF․‧FG․IFFDJ>GD?EG?DE>JFFHJ>‰>GEG>  

’FD․F DEJ: C‰>GEGJIHJ‡>>E>>GEFGJFFHJCIFG․F?I?>J‡>>E>>GEFGJIHJ‫FGFI 
•JEJMEKJ’․>․IF>J․F>GD?EG․IFFDJHDFGEKID‱J․FED?HE>JGJEJDE ?DFD 
FFHJEIIDH․FFGEHJ?>EJIHJH․F FI>G․EJFFHJHIDGFG․‬E 
F>>E>>GEFG>JGIJ?FHED>GFFHJGJEJEIFGEFGJFFHJ>‱․DD>J>G?HEFG> 
JF‬EJGF>GEDEHJFFHJKJEDEJGJE‰J>GD?  DE J‡>>E>>GEFGJ E ․F> 
H?D․F JGJEJ>?GGEDJ′D․H EJGIJ“․ JJCEJIIDJID‮ DFG‥JH?D․F  
KJ․EJJ>G?HEFG>JGF‱EJGJEJF․HFEDJ<E․DECJEEFFGDIHDE‮  
H․F FI>G․EJGIJHEGEDG․FEJGJE․DJ F>ED․FEJ@EDHIDGFFEEJDE‬ED>  
CG?HEFG>JID․ ․FFDD‰JGII‱JGJEJ‡C•J>EGJIHJE‶FG>JGIJGEF>?DE 
@DI DE>>JGJDI? JI?GJ“․ JJCEJIIDJB‭GJJ DFHEJN″JG6:J‥N„‛=‮ 
 DFHEJJJG9:…JG::J‥M‡=‮ DFHEJ‡C•L J‡C•JJF>JDE@DFEEHJGJE 
N″F‚J <GFEG<<E<<FJED․@<‡JEJGJJG․KJ<GF‶EJM‡=‮JHFFJN„‛=‮ 
FHH․G․IF‥JFDDJ>EJIID>JFHG․F․>GEDJFJH?DD…DEF GJJGIE‱J„E EFG> 
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E‶FGJH?D․F JGJEJGD․GE>GEDJ@DEEEH․F JGJEJH․D>GJFHG․F․>GDFG․IF 
GIJFJEIJIDGJ?>․F JGJEJMEKJ’․>․IF>J†IE‱J„E EFG>JGIID> J•JE 
GIE‱J„E EFG>JFHH>JFFJFHH․G․IFFDJH․F FI>G․EJGJFGJFDDIK 
>EJIID>JGIJ EGGEDJ>?@@IDGJ>G?HEFGJ>?EEE>>JIFJGJE>EJJ․ J 
>EJIIDJE‶․GJE‶FG>  

’FD․F DEJ9 ‡D․ FEHJ‣IFDJCEGG․F JHIE?>EHJIFJ>G?HEFGJFEEHIJCGFDG․F JK․GJ 
>GDIF J>G?HEFGJH․F FI>G․E>J․FJDEFH․F ‥JEIG@DEJEF>․IF‥ 
KD․G․F ‥JFFHJDEFH․FE>>JHIDJFD E DF‥JFHG․F․>GDFGID>JFDEJF DEJGI 
FEE?DFGED‰JHEGEDG․FEJ>G?HEFGJFEEH J•J․>JFDDIK>JGEFEJED>JGI 
E>GF D․>JJ>@EE․H․EJGFD EG>JHIDJ>G?HEFG>‥JHIDJFHG․F․>GDFGID>JGI 
E>GF D․>JJGEF>?DF DEJ IFD>JHIDJGEFEJED>‥JFFHJHID 
FHG․F․>GDFGID>JGIJ@DI‬․HEJ@DIHE>>․IFFDJHE‬EDI@GEFGJGIJGJI>E 
GEFEJED>JGIJEF>?DEJGJFGJGJE‰JFDEJ>?@@IDGEHJ․FJGEEG․F JGJE․D 
 IFD> J”․FFDD‰‥JFHG․F․>GDFGID>JFDEJF DEJGIJ‿DIDDJGJEJ>G?HEFGJFFH 
GEFEJEDJ IFD>J?@⁀J․FJIDHEDJGIJE>GF D․>JJFFHJGF‱EJ@? D․EJGJE 
FHG․F․>GDFG․‬EJFFHJID FF․‧FG․IFFDJ IFD>JHIDJGJEJ‰EFD  

’FD․F DEJ‷ •EFGJ•EFEJ․F J⁁J‣EFEDFDJNH?EFG․IF‥JC@EE․FDJNH?EFG․IFJFFH 
NF D․>JJ=FF ?F EJ=EFDFEDJC@EE․FD․>G>IJ‛FEEJ>G?HEFGJJ․>GID․E> 
JF‬EJ EEFJFFFD‰‧EH‥J F>ED․FE>JE>GF D․>JEH‥JFFHJ IFD>J>EG‥ 
GEFEJED>JKID‱JGI EGJEDJIFJGEFG>JGIJFHHDE>>JGJEJFEEH>JIHJGJE 
>G?HEFG>JFFHJ>?@@IDGJIF… I․F JDEFDF․F JH?D․F JEDF>>JG․GE  
OJ․DEJFDDJGEFEJED>JJF‬EJGJEJI@@IDG?F․G‰JGIJGEFGJGEFEJJI‬ED 
GJEJEI?D>EJIHJGJEJ‰EFD‥J>@EE․FDJEH?EFG․IFJFFHJNF D․>J 
DFF ?F EJFE※?․>․G․IFJ>GFHHJFDEJ@DI DFGGEHJGIJDE ?DFDD‰JGEFG 
GEFEJJK․GJJEIFGEFGJFDEFJGEFEJED>J DEF‱․F JHIKFJ>G?HEFG 
GEFEJEDJDFG․I>JGIJF@@DI‶․GFGED‰J:9JGIJ:JHIDJGJI>EJ>EEG․IF>  

’FD․F DEJ‴ N‶GEFHEHJHF‰JFFHJCFG?DHF‰JCDF>>E>IJ‡>>E>>GEFGJ․FHIDGFG․IF 
․>J?>EHJGIJ@DFEEJ>G?HEFG>J․FJFEFHEG․EJ>?@@IDGJ@DI DFG>‥ 
EFD․EJGEFGJIDJDEGEH․FD‥JH?D․F JGJEJHF‰‥JH?D․F JGJEJE‶GEFHEH 
HF‰J>E>>․IF‥JFFHJH?D․F JGJEJCFG?DHF‰J>E>>․IF> J‚FJGJE>E 
EDF>>E>‥JGEFEJED>J?>EJGJEJHFGFJHDIGJGJEJF>>E>>GEFG>JGIJGF․DID 
․F>GD?EG․IFJGIJFHHDE>>JGJEJ>G?HEFG‼>J․FH․‬․H?FDJFDEF>JIH 
 DIKGJ  

’FD․F DEJ‵ ‡HH․G․IFFDJ†FGJJFFHJ„EFH․F JC@EE․FD․>G>JIFJ>GFHHIJCG?HEFG>‥ 
F>EHJIFJGJEJDE>?DG>JIHJGJE․DJH․F FI>G․E>JFDEJ>EJEH?DEHJHID 
FHH․G․IFFDJ>?@@IDGJFFH8IDJEFD․EJGEFGJK․GJJH?DD…G․GE 
FHH․G․IFFDJHFE?DG‰JKJI>EJE‶@EDG․>EJ․>J․FJGFGJJFFHJD․GEDFE‰ 
HE‬EDI@GEFG J′F>EHJIFJGJE․DJ@EDHIDGFFEEJIFJGJE 
H․F FI>G․E>‥J>G?HEFG>JFDEJ@DI DFGGEHJHIDJFJG․EDEHJ>EGJIH 
․FGED‬EFG․IFJ@DI DFG>J F>EHJIFJGJE․DJ=E‶․DEJDE‬ED>  

’FD․F DEJ7 CJFDDEF E…′F>EHJC?DD․E?D?GJFD․ FEHJGIJMEKJ‪ID‱JCGFGE 
=EFDF․F JCGFFHFDH>JFFHJ‡FEJIDJFEDDFJEJ‡JI<GEE‽ID‮ E… F>EH 
F@@DIFEJJBC′=LJ․>J?G․D․‧EHJGIJEF F EJ>G?HEFG>J․FJDEFDF․F JFFH 
HI>GEDJGJEJ?>EJIHJ․GF ․FFG․‬EJEF@FE․G․E>JHIDJ@DI DEG…>ID‬․F   
‚FJFJG‰@․EFDJEJFDDEF E… F>EHJ?F․G‥J>G?HEFG>JKID‱JK․GJJFJH․F․GE 
>EGJIHJDE>I?DEE>JGJFGJHIE?>JIFJFJ@FDG․E?DFDJGI@․E‾JF>‱ 
※?E>G․IF>JGJFGJHIJFIGJJF‬EJ@DE…HEGEDG․FEHJFF>KED>‾ 
EIF>GD?EGJFFJFF>KEDJ>?@@IDGEHJ ‰JE‬․HEFEE‾JEIF>GD?EGJF 
@DIH?EGJB@I>․G․IFJ@F@ED‥JID JIEH․‬J‥G<FE<KEFJ‥GF․I‮DEKI‮ L‾ 
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EFGHIJKJLHMNHOPPJQMRSHTJUMSVP
 
CDEFGEHIJ789:;9<7;=J>J?F@GJABHFGEHIJ;79<:9<7;= 

LWXUWEYYJQXZ[W\J]^[WQEWJUX[_Y 

CDFDHJDEJFEGEHG@IFAGJDDKLEHJFHHJMNCOPQIFAGJDDKLEHJRJFDGEDJ@RJDDS@JDHSTUJCDVBSEGEJGJEJGFWSE@JBDDXKHEHU 
?K@GJEFRJJGDFSJFHHJVEF@ADEJF@JRDHGFKHEHJKHJGJEJ@RJDDSY@JRADDEHGSTJFBBDDXEHJRJFDGEDPJFHHJKHHKRFGEJQJEGJED 
GJEJ@RJDDSJJF@JVEGJDDJHDGJVEGJGJEJGDFSUJRSEF@EJBDDXKHEJKHEDDVFGKDHJEDDJFSSJJGDFS@JWTJMDXEVWEDJ;@GU 

`aJ[][\Ebc]JYQd\EeQJLEWfXWb[e]EJUX[_Y 

SEJBEDEDDVFHREJHFGFJK@JHDGJFXFKSFWSEJWTJTAGA@GJ;@GPJBSEF@EJ@GFGEJGJK@JKHJGJEJSF@GJRDSAVHJFHHJABHFGEJWT 

MDXEVWEDJ;@GU 

gh`ij`kJLHMNHOPPJQMRSHTJ[GGSlFmOFGJMnJ[oSTOmloJUMSVP 

TRFHEV 
KRJVDFS 
; 

TRFHEVKRJUGAHEHG
 
REDEDDVFHREJVDFS
 

\7]JDEJ@GAHEHG@JKH
GJEJ<7;^JRDJDDGJQKSS 
FGGFKHJFJ@RDDEJDEJXY]
DDJFWDXEJDHJGJE 
FEGEHG@JQ?TJEZFVJWT 
GJEJEHHJDEJEDADJTEFD@U 

WEF@ADEJX@EHJGD 
QXFSAFGEJRDDGDE@@ 
YDQFDHJTGGFKHVEHGJDE 
VDFS 

REDEDDVFHRE9@RDDE 
DHJFEGEHG@JQZFV@ 

VDFSJIJWEGJDDJMDGJWEG 

MDGJWEG 

SHHKRFGEJKEJHFGFJK@JHDG 
FXFKSFWSEUJSE9QJEH 
FXFKSFWSEPJOE@RDKWE 
QEEDDG@JURJDDSJZKSS 
YF[EJSEJVDFSJS@JMDG
WEG 

[XWJSSJRDHGKHAE@JGD
DEKHEDDREJF 
@RJDDSQKHEJEDRA@JDH 
?KGEDFRTUJTSSJ\GJJGDFHE 
@GAHEHG@JQKSSJRDHGKHAE 
GDJJFXEJQHGSK@J 
?FHGAFGEJTDG@JFHHJF 
?KGEDFDTJVEHDE@JRSF@@U 
SHJ\GJJFHHJ;7GJJGDFHE 
@GAHEHG@JFDEJGE@GEH 
EDDJGJEKDJ?EZKSEJSEXES 
KHJDEFHKHGJQKGJ 
REDEDDVFHREJUEDKE@U 
CF@EHJDHJGJFGJSEXES 
GJEJ@GAHEHG@JFDE 
BDDGDFVVEHJKHJDHE 
DEJGJEJGJDEE 
KHGEDXEHGKDH 
BDDGDFV@JDEEEDEHI 
FEFHJ;=7PJZKS@DHP 
FHHJZKS@DHJ\A@G 
ZDDH@UJCF@EHJABDH 
GJEJSF@GJ@EXEDFS 
TEFD@YJSEFDHKHGPJQE 
JFXEJDEXK@EHJDAD 
RDKGEDKDHJEDD 
KHGEDXEHGKDHUJZE 
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TRFHEV 
KRJVDFS 
< 

\7]JDEJ@GAHEHG@JKH
GJEJ<7;^JRDJDDGJQKSS 
FGGFKHJFJ@RDDEJDEJXY]
DDJFWDXEJDHJF 
FEGEHG@ 
VFGJEVFGKR@JEZFV 
WTJGJEJEHHJDEJEDAD 

REDEDDVFHRE9@RDDE 
DHJFEGEHG@JQZFV@ MDGJWEG 

TEFD@U 

JFXEJRDHHERGEHJGJK@ 
GDFSJGDJFJSFDGED 
@RJDDSJQKHEJGDFSJDH 
FRFHEVKRJQDKGKHGJFHH 
FDEJKVBSEVEHGKHG 
BDDEE@@KDHFS 
HEXESDBVEHGJFHH 
@ABBDDGJRDHHERGEHJGD 
WAKSHKHGJ@GAHEHG@Y 
FWKSKGTJGDJQDKGEJFRDD@@ 
GJEJHK@RKBSKHE@JQKGJ 
KHRDEF@EHJGEZG 
RDVBSEZKGTU 

[XWJSSJQKSSJRDHGKHAE
GDJKVBSEVEHGJM]
RADDKRASAVJKHJDDHEDJGD 
HDKXEJKH@GDARGKDH 
GDQFDHJGJE@EJGDFS@U 
YJK@JTEFDJGJE 
FBBDDFRJJJF@J@JKEGEH 
GDJRDFRJJGEFRJED@JDH 
A@KHGJEDDVFGKXE 
F@@E@@VEHGJHFGFJGD 
HEGEDVKHEJHEZGJ@GEB@ 
F@JQESSJF@JA@KHGJDBEH 
RDH@GDARGEH 
DE@BDH@E@JGDJJFXE 
GFDGEGEHJDEGEFRJKHG 
@GDFGEGKE@UJSH 
FHHKGKDHPJGJEJVFGJ 
HEBFDGVEHGJJFHJFH 
EZRESSEHGJ@RJDDSJXK@KG 
QJEDEJGJETJJFXEJJFH 
FHJDBBDDGAHKGTJGDJ@EE 
FHDGJEDJ@RJDDSJQKGJ 
EEEERGKXEJVFGJ 
KH@GDARGKDHJFHH 
GADH[ETJGJE@E
@GDFGEGKE@JGDJ[XWJSSU
ZEJJFXEJFHHEHJGQD 
FHHKGKDHFSJVFGJ 
KHGEDXEHGKDH@JGJFG 
GEFRJED@JQKSSJA@E 
DEGASFDSTJGDJJFXE 
VDDEJ@GDFGEGKR 
KH@GDARGKDHJKHJFHHKGKDH 
GDJDADJEEEDDG@JEDD 
WFGJJ;=7^JGJE@E 
BDDHARG@JFDEJVS_WPU 
FHHJS`?UJYEFRJED@JA@E 
WDGJJDEJGJE@E 
BSFGEDDV@JGDJHKFGHD@E 
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TRFHEV 
KRJVDFS 
: 

\7]JDEJ@GAHEHG@JKH
GJEJ<7;^JRDJDDGJQKSS 
FGGFKHJFJ@RDDEJDEJXY]
DDJFWDXEJDHJF 
FEGEHG@J@RKEHRE 
EZFVJWTJGJEJEHHJDE 

REDEDDVFHRE9@RDDE 
DHJFEGEHG@JQZFV@ MDGJWEG 

EDADJTEFD@U 

@BERKEKRJRDHGEHGJGFB@ 
FHHJKVBSEVEHGJGJEV 
KHJAHKGJFHHJEDDVFGKXE 
F@@E@@VEHGJHE@KGHU 
?F@GSTPJGJEJHEGQDD[JK@
AGKSKLKHGJFH 
KH@GDARGKDHFSJRDFRJJGD 
BDDXKHEJHKDERG 
RDHGEHGJ@ABBDDGJGD 
GJEJGEFVU 

YJK@JTEFDJGJEJ@RKEHRE 
GEFVJRDHGKHAE@JGD 
JFXEJFJSKGEDFRTJEDRA@P 
WAGJKHJFHHKGKDHPJGJEDE 
JF@JWEEHJFJEDRA@JDH 
AGKSKLKHGJEDDVFGKXE 
F@@E@@VEHGJGDJHDKXE 
KH@GDARGKDHUJPHEJDE 
GJEJRJFSSEHGE@JKHJGJK@ 
FDEFJ[XWJSSJJF@JEFRE@
JF@JWEEHJGJE 
DERDAKGVEHGJDEJJKGJ 
aAFSKGTJ@GFEEUJPAD 
FBBDDFRJJJF@JWEEHJGD 
BDDXKHEJGFDGEGEH 
@ABBDDGJQKGJ 
KHRDEF@EHJRDFRJKHGP 
BDDEE@@KDHFS 
HEXESDBVEHG 
DBBDDGAHKGKE@PJFHH 
EZRESSEHGJ@RJDDSJXK@KG@ 
GDJGDDAHHJGJE 
BDDEE@@KDHFSJSEFDHKHG 
DEJGJEJHEBFDGVEHGUJYD 
@ABBDDGJ@GAHEHG@JKH 
VEEGKHGJGJK@JGDFSP 
GJEDEJJFXEJWEEH 
DBBDDGAHKGKE@JEDD 
FEGEHG@JBDEBJRSF@@E@P 
FEGEDJ@RJDDSPJFHH 
UFGADHFTJBDEB 
RSF@@E@U 

[XWJSSJFGGEHHFHREP
RDJDDGJFHHJSEFHED@JKB 
GEFV@J@ABBDDGEHJGJK@ 
GFKHJWTJ@ABBDDGKHG 
@GAHEHGJ@AWJGDDAB@ 
GJFGJJFXEJSE@@JGJFH 
\7]JFGGEHHFHREJFHH
QKSSJBDDXKHEJGFDGEGEH 
FHHJGKEDEH 
KHGEDXEHGKDH@JGD 
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YJEJFXEDFGEJHFKST TRFHEV FGGEHHFHREJDE TXEDFGEJHFKST KRJVDFS MDGJWEG @GAHEHG@JQKSSJVEEGJDD FGGEHHFHREJDFGE ^ EZREEHJ\7]U 

\7]JDEJ@GAHEHG@
 

KHRDEF@EJGJEJFXEDFGE 
HFKSTJFGGEHHFHREJDFGE 
DEJ@GAHEHG@JSF@GJTEFDU 
YJK@JTEFDY@JEEEDDG@ 
JFXEJWEEHJGDJHEXESDB 
FHJXBBEDJ[DA@EJFHH
?DQEDJ[DA@E
TGGEHHFHREJ@GDARGADE 
KHJRDSSFWDDFGKDHJQKGJ 
GJEJ@RJDDS 
RDAH@ESDD@UJYJEDEJJF@ 
WEEHJFHHKGKDHFS 
GDFKHKHGJFHHJ@ABBDDG 
GDJEH@ADE 
FRRDAHGFWKSKGTJEDD 
HEZGJ@GEB@JEDSSDQKHG 
VEEGKHG@UJ?F@GSTPJGJK@ 
K@JFHJFDEFJGJE 
HEGQDD[JK@JBDDXKHKHG
@ABBDDGJGJDDAGJ 
RDHGKHADA@ 
KVBDDXEVEHGJGJK@ 
TEFDJFHHJFGGFRJEHJGD 
FJHEGQDD[JKHaAKDT
GEFVJGDJKHRDEF@EJGJE 
@GFEEY@JRFBFRKGTJGD 
KHRDEF@EJFGGEHHFHRE 
FHHJFRRDAHGFWKSKGTJEDD 
@GAHEHGJFHHJ@GFEE 
VEVWED@U 

YJEDEJQF@JFH 
KHRDEF@EJKHJDEGEHGKDH 
DFGEJWTJCQOUJHFT 
RDVBFDEHJGDJSF@G 
TEFDUJ[XWJSSJJF@JJFH
@JKEG@JKHJSEFHED@JKB 
EDDJGJEJBF@GJGQD 
TEFD@^J[HDQKHGJGJK@PJF
@GDFGEGTJGDJEHGFGE 
EZK@GKHGJEFVKSKE@JQF@ 
VFHEJHADKHGJGJE 
WDHGJJDEJ\ASTJFHH 
TAGA@GUJ[XWJSS
JD@GEHJFJbYFRD 
YAE@HFTJcJYJAD@HFTd 
EXEHGJGDJEHGFGEJQKGJ 
RADDEHGJFHH 
BDD@BERGKXEJ[XWJSS
EFVKSKE@UJZEJFS@DJJFH 
FJWFR[JGDJ@RJDDS
RFDHKXFSJGJFGJWDDAGJG 
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TRFHEV 
KRJVDFS 
Y 

TRFHEV 
KRJVDFS 
X 

TRFHEV 
KRJVDFS 
8 

TRFHEV 
KRJVDFS 
= 

EHDDSSEHJKHJGJEJ<7;8I 
<7;=JFRFHEVKRJTEFD 
QKSSJDEGADHJEDDJGJE 
<7;=I<7;\JFRFHEVKR 
TEFDU 

MAVWEDJDEJ@GAHEHG@
 
EHDDSSEHJF@JDEJCQOU
 
OFTJ<7;8JRDVBFDEH
 
GDJCQOUJOFTJ<7;=
 

MDGJWEG
 
DAGJFHHKGKDHFS 
BFDEHG@JFHHJEFVKSKE@U 
SHJEEEDDG@JGDJDEGFKH 
EZK@GKHGJEFVKSKE@PJQE 
FS@DJVFHEJRFSS@JGJE 
EKD@GJQEE[JDEJ@RJDDS
EDDJFHTJ@GAHEHGJGJFG 
HKHJHDGJ@JDQJABJGJE 
EKD@GJGQDJHFT@JGD 
KHXKGEJGJEVJGDJGJE 
@RJDDSUJYJDDAGJDAG 
GJK@JTEFDJGJE@E 
EEEDDG@JQKSSJWE 
DEKHEDDREHJWTJJFXKHG 
RDH@K@GEHG 
RDVVAHKRFGKDHJQKGJ 
BFDEHG@PJEXEHG@JGJFG 
RDEFGEJFJRDHHERGKDH 
WEGQEEHJBFDEHG@JFHH 
EFVKSKE@PJFHH 
FRFHEVKR 
KHGEDXEHGKDHJFHH 
@ABBDDGJGDJRDHHERG 
EFVKSKE@YJHEEH@JQKGJ 
GJEJ@RJDDSU 

gaJ\MJpSiOJmMHOJSoSTOmloJNMSVP MD 

GMJSTTj 

KaJ\MJpSiOJmMHOJSoSTOmloJNMSVP MD 

GMJSTTj 

kaJXWU[ecl[QcXe[_JUX[_Y 

gh`ij`kJLHMNHOPPJQMRSHTJ[GGSlFmOFGJMnJXHNSFlmSGlMFSVJUMSVP
 

PDGFHKLFGKDHFS WEF@ADEJX@EHJGD VDFSJIJWEGJDDJMDG SEJMDGJWEGP 
VDFS QXFSAFGEJRDDGDE@@ WEG OE@RDKWEJQEEDDG@ 
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URJDDSJZKSSJYF[E
 

PDGJVDFSJ; 

\7]JDEJGEFRJED@
DHJ@GFEEJKHJGJE 
<7;8I<7;=J@RJDDS 
TEFDJDFGEHJF@ 
EEEERGKXEJDDJJKGJST 
EEEERGKXEJQKSS 
DEGADHJEDDJGJE 

CAVASFGKXEJDEXKEQ 
DEJKHEDDVFSJFHH 
EDDVFSJEXFSAFGKDH@U 

MDGJWEG 

<7;=I<7;\ 
FRFHEVKRJTEFDU 

VKXEHJGJE 
SEFHED@JKB 
GDFH@KGKDH@JDEJGJE 
BF@GJGQDJTEFD@PJGJE 
BDDGDE@@JVFHEJKH 
GJK@JFDEFJK@ 
@KGHKEKRFHGUJOADKHG 
GJK@JGDFH@KGKDHPJGJE 
BDKHRKBFSJVEGJQKGJ 
GJEJ@GFEEJVEVWED@ 
FHHJE@GFWSK@JEHJF 
GQDIQFTJHKFSDGAE 
BDKDDJGDJGJEJ@GFDGJDE 
GJEJHEZGJTEFDJGD 
RDSSFWDDFGEJQKGJ 
GEFRJED@UJ[XWJSS
QKSSJRDHGKHAEJGD 
KHREHGKXKLE 
DEGEHGKDHJGJDDAGJ 
GJEJHEXESDBVEHG 
DEJBDDEE@@KDHFS 
SEFDHKHG 
DBBDDGAHKGKE@JFHH 
DEQFDHJREDGKEKEH 
GEFRJED@JEDDJGJEKD 
SDHGEXKGTJFGJDAD 
@RJDDSUJTEGEDJGJEKD 
GJKDHJTEFDJFGJ[XW
SSPJGEFRJED@JQKSS 
GDFXESJGDJFHTJDEJGJE 
TUCOJRDHEEDEHRE@ 
HFGKDHQKHEPJQKGJ 
GJEJRFXEFGJGJFG 
GJETJQKSSJGADH[ET
HEQJSEFDHKHGJGD 
GJEKDJHEBFDGVEHG 
GEFVUJCETDHHJGJE 
GJKDHJGEFRJKHG 
TEFDPJGEFRJED 
HEXESDBVEHGJEDD 
REDGKEKEHJGEFRJED@ 
QKSSJKHRSAHE 
FGGEHHKHGJHFGKDHFS 
FHHJDEGKDHFS 
RDHEEDEHRE@ 
FSKGHEHJGDJGJEKD 
FDEFU 

SHJFHHKGKDHJGD 
RDHEEDEHRE@P 
GEFRJED@JJFXE 
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WEGAHJGDJHEXESDB 
FJGEFRJED 
SEFHED@JKB 
BFGJQFTJFGJ[XWJSSU
TJRDDEJGDFSJK@JGJE 
E@GFWSK@JVEHGJDEJF 
GDDABJDEJGEFRJED 
EFRKSKGFGDD@JGDJDAH 
HEBFDGVEHGJFHH 
RDJDDGJKHaAKDT 
VEEGKHG@UJFDSE@ 
JFXEJWEEHJRDEFGEH 
GJK@JTEFDJQKGJKH 
GJEJ@RJDDSJGD 
HEXESDBJGEFRJED 
SEFHED@JKB 
DBBDDGAHKGKE@JEDD 
RDFRJKHGP 
@RJEHASKHGJFHH 
F@@E@@VEHGU 

PDGJVDFSJ<
 

PDGJVDFSJ:
 

PDGJVDFSJ^
 

PDGJVDFSJY
 

naJ\MJIMoJpSiOJmMHO MD 

MHNSFlmSGlMFSVJNMSVPJGMJSTTj 

zaJfce[e]c[_JUX[_Y 
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gh`ij`kJLHMNHOPPJQMRSHTJ[GGSlFmOFGJMnJflFSFolSVJUMSVP
 

eKHFHRKFSJVDFS@ WEF@ADEJX@EHJGD VDFSJIJWEGJDDJMDG SEJMDGJWEGP 
QXFSAFGEJRDDGDE@@ WEG OE@RDKWEJQEEDDG@ 

URJDDSJZKSSJYF[E 

eKHFHRKFSJVDFSJ;
 

eKHFHRKFSJVDFSJ< 

eKHFHRKFSJVDFSJ: 

eKHFHRKFSJVDFSJ^ 

eKHFHRKFSJVDFSJY 

WFKHGFKHJ@GDDHG 
KHGEDHFSJRDHGDDS@JKH 
DEGFDH@JGDJEKHFHRE 
FHHJRDVBSKFHRE 
VFHFGEVEHGJGJFG 
VEEGJVDXEDHVEHG 
TAHKGKHGJUGFHHFDH@ 
F@JDEXKEQEH 
FHHAFSSTJWTJFH 
KHHEBEHHEHG 
FAHKGKHGJEKDVU 

SHHEBEHHEHG 
FAHKGDDJDEXKEQJDE 
KHGEDHFSJRDHGDDS@ 
DXEDJEKHFHRKFS 
DEBDDGKHGJFHH 
RDVBSKFHREJKH 
FRRDDHFHREJQKGJ 
VDXEDHVEHGJTAHKG 
UGFHHFDH@U 

WEG
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EFGHIJKJELMNFOPGQHNRJMNHJSTPUO
 
LMNOPQRSMOpSqPrstrutvrus 

VEWJXYZY[VZJS\ZJ][^J\_`aVYbYEZJYYJc^EdEVbZeZNfGPgFJ\NhOPFi 

FGHIHJGIKLMHNOPQIRGOHL 
STGULGHNOPQIRGOHLGULPVWXGPVYLONLZ[[LJTIPRVPLUJTOOKU\L]PO^GYVLRTVLNOKKO_GH`LQVIUXPVULONLNGUJIK 
aVPNOPQIHJVLONLRTVLJTIPRVPLUJTOOKLGHLZaaVHYGbLcLdSORIKLebaVHYGRXPVULIHYLZYQGHGURPIRG^VLebaVHYGRXPVU 

]VPLfTGKYgh 
J 

jkJbgGhUJELMNFOPGQHNRJlNHJSTPUO 

wxPyMzyQzMOpPmbgGhUJELMNFOPGQHNRJMNHJSTPUOnPOM{pPOxOMzPp|Rp}S~OQ�pNP���x�PO�pPQ}MQS~OpSPvru�� 
usP�y�pSQzpPx�P�Q}yO~x}MzP�|Rp}NpN�PM}SPS~�~SpP��PO�pP�pM�Pp}SP�w�PNOQSp}OPp}�xzz�p}O� 
��}Op�p�NP�}z��P�xPSxzzM�PN~�}NPx�Pyx��MN�� 

NOPQRSSTUQSVWXOYZ[PVOWSOWSPUQS\]UQ^_`QSOXSa_W]PVOW[`SbcdQWeQeSOWSd[fQeSghigjSOXSPUQ 

k_^VPSl_V^QS][WSUQ`dSe]UOO`eS`O][PQSPUQS[ZO_WPeSPOS_eQSVWSPUQSPmOSdQYSd_dV` 
][`]_`[PVOWeRSUPPdRnnmmmodhpoWqeQ^ofOrnde]nk_^VPl_V^QoUPZ` 
P 

L~}pPuqPwxOMzP�|Rp}S~OQ�pN ��suPsQ 

L~}pPvqPRpM�P�}SP�w�PNOQSp}OPp}�xzz�p}O �sv 

L~}pPPqPS~�~SpPL~}pPuP��PL~}pPv uQQvv 
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okJaOpPFPRGHhGPqNJELMNFOPGQHNRJMNHJSTPUO 

wxPyMzyQzMOpPmaOpPFPRGHhGPqNJELMNFOPGQHNRJMNHJSTPUOrPwxPyMzyQzMOpPTUS�~}~NO�MO~�pP�|Rp}S~OQ�pNPRp� 
V�~zSWP�~�NOPabbPOx�pO�p�PO�pP�xzzxX~}�q 

u�PwM{pPO�pP�pzp�M}OPRx�O~x}P��x�PO�pPYRp�Nx}}pzPNp��~ypNPyxNOZP�xXPM}SPO�pPY�M}M�p�p}OPM}SP�p}p�MzZ 
yxzQ�}P���x�PO�pPQ}MQS~OpSPvru��usP�y�pSQzpPx�P�Q}yO~x}MzP�|Rp}NpN� 

v�PU}�Pyx}O�MyOpSPMS�~}~NO�MO~�pt�M}M�p�p}OP�ppPRM~SPOxPxO�p�Px��M}~[MO~x}NPx�Pyx�Rx�MO~x}N 

P�PwM{pPO�pPOxOMzP��x�PM�x�pPM}SPS~�~SpP~OP��PO�pP�pM��p}SP�w�Pp}�xzz�p}O�PPw�pP�pzp�M}OPRx�O~x}PO�MOP�QNO
�pP~}yzQSpSP~}PO�~NPyMzyQzMO~x}P~NPSp�~}pSPMNP�xzzxXNq 

US�~}~NO�MO~�pP�|Rp}S~OQ�pNqPPUS�~}~NO�MO~x}PM}SP�M}M�p�p}OPx�PO�pPy�M�Op�PNy�xxzP~}yzQSpNPO�p
MyO~�~O~pNPM}SPRp�Nx}}pzPx�PO�pPx��~ypNPx�PO�pPy�~p�PNy�xxzPx��~yp�\PO�pP�~}M}ypPx�P�QN~}pNNPx��~ypN\PNy�xxz
xRp�MO~x}NPRp�Nx}}pz\PSMOMP�M}M�p�p}OPM}SP�pRx�O~}�\P�Q�M}P�pNxQ�ypN\POpy�}xzx��\PpOy�P�OPMzNx
~}yzQSpNPO�xNpPMS�~}~NO�MO~�pPM}SP�M}M�p�p}OPNp��~ypNPR�x�~SpSP��PxO�p�Px��M}~[MO~x}NPx�Pyx�Rx�MO~x}N
x}P�p�Mz�Px�PO�pPy�M�Op�PNy�xxzP�x�PX�~y�PO�pPy�M�Op�PNy�xxzPRM�NPMP�ppPx�PxO�p�Pyx�Rp}NMO~x}�PPSxP}xO
~}yzQSpPO�pP�w�Px�PRp�Nx}}pzPX�xNpP�xzpP~NPOxPS~�pyOz�PNQRRx�OPO�pP~}NO�QyO~x}MzPR�x��M��PP 

NOPQeRSS 
TUQSVWXOYZ[PVOWSOWSPUQS\]UQ^_`QSOXSa_W]PVOW[`SbcdQWeQeSOWSd[fQeSghigjSOXSPUQSk_^VPSl_V^Q 

][WSUQ`dSe]UOO`eS`O][PQSPUQS[ZO_WPeSPOS_eQSVWSPUQSPmOSdQYSd_dV`S][`]_`[PVOWeR 
UPPdRnnmmmodhpoWqeQ^ofOrnde]nk_^VPl_V^QoUPZ`oS 
EpMUgINNJsNFNtPGJfgRGRJgHJNLMNFOPGQHNRJRTgQUOJFgGJsNJHNMgHGNOJPFJGTNJhsgqNJfhUfQUhGPgFRk 

L~}pPuqP]pzp�M}OP^p�Nx}}pzP�p��~ypN
VxNOP�]xX� Q�PrQu 

L~}pPvqP_M}M�p�p}OPM}SP`p}p�MzPVxNO
�VxzQ�}� QsuauP 

L~}pPPqP�Q�Px�PL~}pPuPM}SPL~}pPv uuQ�aa� 

L~}pPQqPS~�~SpPL~}pPPP��PO�pPRpM�P�}S
�w�PNOQSp}OPp}�xzz�p}O vPba 

TU[WsSqO_o 
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INDEPENDENT AUDITOR’S REPORT 

To the Board of Trustees 
New Visions Charter High School for the Humanities II 

Report on the Financial Statements 

We have audited the accompanying financial statements of New Visions Charter High School for the 
Humanities II (the “School”), which comprise the statement of financial position as of June 30, 2018, 
and the related statements of activities, functional expenses, and cash flows for the year then ended, 
and the related notes to the financial statements. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether due to 
fraud or error. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free of 
material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the financial statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the School’s 
preparation and fair presentation of the financial statements in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the School’s internal control. Accordingly, we express no such opinion. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall presentation 
of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 

An Independent Member of Baker Tilly International 

MBAF CPAs
 
NEW YORK 440 Park Avenue South, 3rd Floor, New York NY 10016 | T 212 576 1400 F 212 576 1414  | www.mbafcpa.com
 

VALHALLA 400 Columbus Avenue, Suite 200E, Valhalla NY 10595 | T 914 741 0800 F 914 741 1034 | www.mbafcpa.com
 

http:www.mbafcpa.com
http:www.mbafcpa.com


 

 
 
 
 
 

 
  

     
             

    
 

 
 

 
       

 
    

              
  

 
 

 
  

    
           

    
    

             
  
   

 
 
 

 
 
 

 
 

 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of New Visions Charter High School for the Humanities II as of June 30, 2018, and 
the changes in its net assets and its cash flows for the year then ended in accordance with accounting 
principles generally accepted in the United States of America. 

Report on Summarized Comparative Information 

We have previously audited New Visions Charter High School for the Humanities II’s 2017 financial 
statements, and we expressed an unmodified audit opinion on those audited financial statements in 
our report dated October 16, 2017. In our opinion, the summarized comparative information presented 
herein as of and for the year ended June 30, 2017 is consistent, in all material respects, with the 
audited financial statements from which it has been derived. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated October 
15, 2018 on our consideration of the School’s internal control over financial reporting and on our tests 
of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and 
other matters. The purpose of that report is to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on the 
effectiveness of the School’s internal control over financial reporting or on compliance. That report is 
an integral part of an audit performed in accordance with Government Auditing Standards in 
considering the School’s internal control over financial reporting and compliance. 

New York, NY 
October 15, 2018 



                                
                            
                                            
                                  

                                
                            

                            

                      

STATEMENT OF FINANCIAL POSITION 
JUNE 30, 2018 

(WITH SUMMARIZED COMPARATIVE INFORMATION FOR JUNE 30, 2017) 

NEW VISIONS CHARTER HIGH SCHOOL FOR THE HUMANITIES II 

ASSETS 

Cash 
Cash - restricted 
Grants receivable 
Prepaid expenses and other assets 
Property and equipment, net 

LIABILITIES AND NET ASSETS 

LIABILITIES 
Accounts payable and accrued expenses 
Accrued salaries and other payroll related expenses 
Due to NYC Department of Education 
Due to related entities 

NET ASSETS 
Unrestricted 

2018 

4,656,978$ 
75,489 
462,222 
5,774 
4,538 

5,205,001$ 

110,741$ 
240,674 
24,897 
184,073 

560,385 

4,644,616 

5,205,001$ 

$ 

$ 

$ 

$ 

2017 

3,371,880 
75,282 
440,107 

-
35,085 

3,922,354 

144,505 
172,018 
64,194 
159,111 

539,828 

3,382,526 

3,922,354 

The accompanying notes are an integral part of these financial statements. 
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NEW VISIONS CHARTER HIGH SCHOOL FOR THE HUMANITIES II 

STATEMENT OF ACTIVITIES 

FOR THE YEAR ENDED JUNE 30, 2018 

(WITH SUMMARIZED COMPARATIVE INFORMATION FOR THE YEAR ENDED JUNE 30, 2017) 

2018 2017 

OPERATING REVENUE 
State and local per pupil operating revenue 8,396,691$ $ 8,093,362 
Government grants and contracts 670,656 612,471 

9,067,347 8,705,833 

EXPENSES 
Program services 7,040,305 6,432,577 
Management and general 796,830 835,601 

7,837,135 7,268,178 

SUPPORT AND OTHER INCOME 
Contributions and other income 25,129 18,258 
Interest income 6,749 212 

31,878 18,470 

CHANGE IN NET ASSETS 1,262,090 1,456,125 

NET ASSETS - BEGINNING OF YEAR 3,382,526 1,926,401 

NET ASSETS - END OF YEAR 4,644,616$ $ 3,382,526 

The accompanying notes are an integral part of these financial statements. 
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NEW VISIONS CHARTER HIGH SCHOOL FOR THE HUMANITIES II 

STATEMENT OF FUNCTIONAL EXPENSES 

FOR THE YEAR ENDED JUNE 30, 2018 
(WITH SUMMARIZED COMPARATIVE INFORMATION FOR THE YEAR ENDED JUNE 30, 2017) 

Supporting 
Program Services Services 

No. of Regular Special Management 
Positions Education Education Total and General 2018 2017 

Personnel service costs 

Administrative staff personnel 19 667,649 $ 149,233 $ 816,882 $ 593,330 $ $ 1,410,212 $ 1,406,121 
Instructional personnel 51 2,231,879 1,132,808 3,364,687 - 3,364,687 2,959,395 

Total salaries and staff 70 2,899,528 1,282,041 4,181,569 593,330 4,774,899 4,365,516 
Fringe benefits and payroll taxes 495,343 225,034 720,377 108,096 828,473 768,734 
Retirement 132,817 58,726 191,543 27,178 218,721 257,700 
Management company fee 560,476 148,157 708,633 16,755 725,388 696,467 
Legal services 3,268 864 4,132 98 4,230 24,202 
Accounting and audit services - - - 23,269 23,269 20,028 
Other purchases of professional and consulting services 223,604 64,712 288,316 1,700 290,016 261,957 
Repairs and maintenance 7,758 1,811 9,569 130 9,699 15,400 
Insurance 39,674 9,960 49,634 961 50,595 47,065 
Utilities 37,082 10,655 47,737 3,729 51,466 73,849 
Instructional supplies and materials 69,881 14,923 84,804 - 84,804 72,852 
Equipment and furnishings 17,759 3,830 21,589 577 22,166 13,760 
Staff development 23,689 26,694 50,383 5,457 55,840 53,834 
Marketing and recruitment 5,897 1,193 7,090 73 7,163 8,795 
Technology 155,614 35,954 191,568 2,814 194,382 177,786 
Food service 56,543 13,003 69,546 4,184 73,730 59,349 
Student services 222,066 46,280 268,346 - 268,346 192,037 
Office expense 88,760 21,487 110,247 7,684 117,931 99,537 
Depreciation 23,602 6,239 29,841 706 30,547 53,228 
Other 4,332 1,049 5,381 89 5,470 6,082 

5,067,693 $ 1,972,612 $ 7,040,305 $ 796,830 $ $ 7,837,135 $ 7,268,178 

The accompanying notes are an integral part of these financial statements. 
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NEW VISIONS CHARTER HIGH SCHOOL FOR THE HUMANITIES II 
STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED JUNE 30, 2018 
(WITH SUMMARIZED COMPARATIVE INFORMATION FOR THE YEAR ENDED JUNE 30, 2017) 

CASH FLOWS FROM OPERATING ACTIVITIES 
Cash received from operating revenue 9,005,935$ 
Other cash received 31,878 
Cash paid to employees and suppliers (7,752,508) 

NET CASH PROVIDED BY OPERATING ACTIVITIES 1,285,305 

CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of property and equipment -

NET INCREASE IN CASH 1,285,305 

CASH AND CASH - RESTRICTED - BEGINNING OF YEAR 3,447,162 

CASH AND CASH - RESTRICTED - END OF YEAR 4,732,467$ 

Reconciliation of change in net assets to net cash provided by operating activities: 

Change in net assets 1,262,090$ 

Adjustments to reconcile change in net assets to net cash 
provided by operating activities: 
Depreciation 30,547 

Changes in operating assets and liabilities: 
Grants receivable (22,115) 
Prepaid expenses and other assets (5,774) 
Accounts payable and accrued expenses (33,764) 
Accrued salaries and other payroll related expenses 68,656 
Due to NYC Department of Education (39,297) 
Due to related entities 24,962 

NET CASH PROVIDED BY OPERATING ACTIVITIES 1,285,305$ 

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION: 

Cash and cash - restricted consist of: 
Cash 4,656,978$ 
Cash - restricted 75,489 

4,732,467$ 

$ 

$ 

$ 

$ 

$ 

$ 

2017 

8,593,070 
18,470 

(7,124,327) 

1,487,213 

(7,889) 

1,479,324 

1,967,838 

3,447,162 

1,456,125 

53,228 

(149,229) 
14,384 
27,586 
18,917 
36,466 
29,736 

1,487,213 

3,371,880 
75,282 

3,447,162 

The accompanying notes are an integral part of these financial statements. 

- 6 -



 

 
  

 

 
 

 
 

 

 
 

    
 

         
      

       
 

 
 

   
  

    
   

 
 

 
 

  

 
   

 
  

 
 
 
 

   

 
   

    
  

  
 
   
 

 
 

 
    

    
 

 
 

 
 

 
 
 
 

2  

NEW VISIONS CHARTER HIGH SCHOOL FOR THE HUMANITIES II 


NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2018 

1. NATURE OF THE ORGANIZATION 

New Visions Charter High School for the Humanities II (the “School”) is a New York State, not-for-profit 
educational corporation that was incorporated on March 6, 2012 to operate a charter school pursuant to Article 56 
of the Education Law of the State of New York. The School, led by the Board of Trustees, received a charter from 
the Board of Regents of The University of the State of New York (the “Board of Regents”) to operate a charter 
school in the State of New York pursuant to certain terms and conditions set forth in its approved Charter 
Application and Charter Agreement dated September 13, 2011. The School endeavors to extend equally to all 
students, regardless of their previous academic history, the highest quality education in an atmosphere of 
respect, responsibility, and safety. The School’s charter was renewed for an additional three years, expiring in 
June 2020. 

The School is exempt from Federal income tax under section 501(a) of the Internal Revenue Code (“IRC”) as an 
organization described in Section 501(c)(3) of the IRC and a similar provision under New York State income tax 
laws. The School has also been classified as an entity that is not a private foundation within the meaning of 
Section 509(a) of the IRC and qualifies for deductible contributions as provided in section 170(b)(1)(A)(ii) of the 
IRC. 

In fiscal year 2018, the School operated classes for students in ninth, tenth, eleventh and twelfth grades. 

The School shares space with a New York City public school and is not responsible for rent, utilities, custodial 
services, maintenance, and school safety. Square footage totaling 13,890 feet is allocated to the School. 

The New York City Department of Education (“NYCDOE”) provides free lunches and transportation directly to a 
majority of the School’s students. 

SIGNIFICANT ACCOUNTING POLICIES 

Financial Statement Presentation 

The School’s financial statements have been prepared on the accrual basis of accounting in accordance with 
accounting principles generally accepted in the United States of America (“U.S. GAAP”).  

The classification of the School’s net assets and its support, revenues and expenses is based on the existence or 
absence of donor-imposed restrictions. It requires that the amounts for each of the three classes of net assets, 
permanently restricted, temporarily restricted, and unrestricted, be displayed in a statement of financial position 
and that the amounts of change in each of those classes of net assets be displayed in a statement of activities. 

These classes are defined as follows: 

Permanently Restricted – Net assets resulting from contributions and other inflows of assets whose use by the 
School is limited by donor-imposed stipulations that neither expire by passage of time nor can be fulfilled or 
otherwise removed by actions of the School. 

Temporarily Restricted – Net assets resulting from contributions and other inflows of assets whose use by the 
School are limited by donor-imposed stipulations that either expire by passage of time or can be fulfilled and 
removed by actions of the School pursuant to those stipulations. When such stipulations end or are fulfilled, such 
temporarily restricted net assets are reclassified to unrestricted net assets and reported in the statement of 
activities. 

Unrestricted – The part of net assets that is neither permanently nor temporarily restricted by donor-imposed 
stipulations. 

The School has no temporarily or permanently restricted net assets as of June 30, 2018. 
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NEW VISIONS CHARTER HIGH SCHOOL FOR THE HUMANITIES II 


NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2018 

2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Cash – Restricted 

Included in cash - restricted is an escrow account of $75,489 and $75,282 at June 30, 2018 and 2017, 
respectively, which is held aside for contingency purposes as required by the Board of Regents. 

Grants Receivable 

Grants receivable represent federal and state entitlements and grants. Grants receivable are expected to be 
collected within one year, are recorded at net realizable value, and amounted to $462,222 and $440,107 at June 
30, 2018 and 2017, respectively. The School has determined that no allowance for uncollectible accounts was 
necessary at June 30, 2018 and 2017. Such estimate is based on management’s assessments of the 
creditworthiness of its grantors, the aged basis of its receivables, as well as current economic conditions and 
historical information.  

Revenue Recognition 

Revenue is recognized when the donor makes a promise to give to the School that is, in substance, 
unconditional. Contributions of assets other than cash are recorded at their estimated fair value. 

Revenue from state and local governments resulting from the School’s charter status and based on the number 
of students enrolled is recorded when services are performed in accordance with the charter agreement. Federal 
and certain state and local funds are recorded when expenditures are incurred and billable to the government 
agencies. 

The School receives a substantial portion of its support and revenue from the NYCDOE. If the charter school 
laws were modified, reducing or eliminating these revenues, the School’s finances could be materially adversely 
affected. 

Net Assets 

Unrestricted net assets consist of revenues derived from government agencies, public contributions and other 
revenues for youth education. These net assets account for resources over which the Board of Trustees has 
discretionary control to use in carrying on the operations of the School. 

Premises Provided by Government Authorities 

The School does not record any in-kind contributions and related costs with respect to dedicated and shared 
space provided to it by the NYCDOE as the premises are temporary in nature, is excess shared space whereby a 
fair value cannot be determined, and is industry practice. 

Property and Equipment 

Purchased property and equipment are recorded at cost. Property and equipment acquired with certain 
government funding are recorded as expenses pursuant to the terms of the contract in which ownership of such 
property and equipment is retained by the funding source. Maintenance and repairs are expensed as they occur. 
The School has established a $3,000 threshold above which assets are evaluated to be capitalized. The School 
expenses leasehold improvements because it has no lease and is uncertain that the space will be available 
beyond the close of the current fiscal year. Removable equipment that can be transferred to new space, if 
necessary, is capitalized. Depreciation is provided on the straight line method over the estimated useful lives as 
follows: 

Furniture and office equipment 3 years 

Computer equipment 3 years 
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NEW VISIONS CHARTER HIGH SCHOOL FOR THE HUMANITIES II 


NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2018 

2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Impairment 

The School reviews long-lived assets to determine whether there has been any permanent impairment whenever 
events or circumstances indicate the carrying amount of an asset may not be recoverable. If the sum of the 
expected future undiscounted cash flows is less than the carrying amount of the assets, the School recognizes an 
impairment loss. No impairment losses were recognized for the years ended June 30, 2018 and 2017. 

Functional Allocation of Expenses 

The costs of providing the various programs and other activities have been summarized on a functional basis in 
the statement of activities. Accordingly, certain costs have been allocated among the programs and supporting 
services benefited. 

Directly identifiable expenses are charged to programs and supporting services. Expenses related to more than 
one function are charged to programs and supporting services on the basis of the proportionate share of 
instructional and management and general expenses. Management and general expense includes those 
expenses that are not directly identifiable with any other specific function, but provide for the overall support and 
direction of the School. 

Estimates 

The preparation of financial statements in conformity with U.S. GAAP requires management to make estimates 
and assumptions that affect certain reported amounts of assets and liabilities and disclosure of contingent assets 
and liabilities at the date of the financial statements, and the reported amounts of revenues and expenses during 
the reporting period. Actual results could differ from those estimates. 

Subsequent Events 

The School has evaluated events through October 15, 2018, which is the date the financial statements were 
available to be issued. 

Comparative Financial Information 

The June 30, 2018 financial statements include certain prior year summarized comparative information in total 
but not by net asset class. In addition, only certain of the notes to the financial statements for June 30, 2017 are 
presented. As a result, the June 30, 2017 comparative information does not include sufficient detail to constitute a 
presentation in conformity with U.S. GAAP. Accordingly, such June 30, 2017 information should be read in 
conjunction with the School’s financial statements for the year ended June 30, 2017, from which the summarized 
information was derived. 

Income Taxes 

The School follows the accounting standards for uncertainty in income taxes. The standards prescribes a 
minimum recognition threshold and measurement methodology that a tax position taken or expected to be taken 
in a tax return is required to meet before being recognized in the financial statements. It also provides guidance 
for derecognition, classification, interest and penalties, disclosure and transition.  

The School files informational returns in the Federal jurisdiction. With few exceptions, the School is no longer 
subject to Federal income tax examinations for fiscal years before 2015. 

The School believes that it has appropriate support for the positions taken on its tax returns. Nonetheless, the 
amounts ultimately paid, if any, upon resolution of the issues raised by the taxing authorities may differ materially 
from the amounts accrued for each year. Management believes that its nonprofit status would be sustained upon 
examination. 
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NEW VISIONS CHARTER HIGH SCHOOL FOR THE HUMANITIES II 


NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2018 

2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Income Taxes (continued) 

Should there be interest on underpayments of income tax, the School would classify it as “Interest Expense.” The 
School would classify penalties in connection with underpayments of income tax as “Other Expense.”   

Adoption of Accounting Pronouncement 

In fiscal year 2018, the School adopted the accounting standards update which amends the cash flow statement 
presentation of restricted cash. The update requires amounts generally described as restricted cash and 
restricted cash equivalents be included with cash and cash equivalents when reconciling the beginning-of-year 
and end-of-year total amounts shown on the statement of cash flows. The School adopted the update 
retrospectively for fiscal year 2017. The adoption of this update had no effect on the School’s change in net 
assets or cash flows. 

Recent Accounting Pronouncements 

In May 2014, the Financial Accounting Standards Board (“FASB”) issued an accounting standards update which 
affects the revenue recognition of entities that enter into either (1) certain contracts to transfer goods or services 
to customers or (2) certain contracts for the transfer of nonfinancial assets. The update indicates an entity should 
recognize revenue in an amount that reflects the consideration the entity expects to be entitled to in exchange for 
the goods or services transferred by the entity. The update is to be applied to the beginning of the year of 
implementation or retrospectively and is effective for annual periods beginning after December 15, 2018 and in 
interim periods in annual periods beginning after December 15, 2019. Early application is permitted but no earlier 
than annual reporting periods beginning after December 31, 2016. The School is currently evaluating the effect 
the update will have on its financial statements. 

In February 2016, the FASB issued an accounting standards update which amends existing lease guidance. The 
update requires lessees to recognize a right-of-use asset and related lease liability for many operating leases 
now currently off-balance sheet under current U.S. GAAP. Accounting by lessors remains largely unchanged 
from current U.S. GAAP. The update is effective using a modified retrospective approach for fiscal years 
beginning after December 15, 2019, and for interim periods within fiscal years beginning after December 15, 
2020, with early application permitted. The School is currently evaluating the effect the update will have on its 
financial statements. 

In August 2016, the FASB issued an accounting standards update which aims to improve information provided to 
creditors, donors, grantors, and others while also reducing complexity and costs. The update is the first phase of 
a project regarding not-for-profits which aims to improve and simplify net asset classification requirements and 
improve the information presented and disclosed in financial statements about liquidity, cash flows, and financial 
performance. The update is effective retrospectively for financial statements issued for fiscal years beginning 
after December 15, 2017, and interim periods within fiscal years beginning after December 15, 2018, with earlier 
application permitted. The School is currently evaluating the effect the update will have on its financial 
statements. 

3. RELATED PARTY TRANSACTIONS 

New Visions for Public Schools (“New Visions”) is a not-for-profit organization dedicated to supporting public 
schools and helping start and manage charter schools. Pursuant to the terms of the Educational Services 
Agreement dated July 1, 2012, New Visions provides educational management, operational, and fundraising 
services to the School. As compensation to New Visions for these services rendered, the School pays 8% of its 
gross revenues. Gross revenue is defined as all such funding provided by the State, Federal, and local 
governments, but excludes any private grants. 

- 10 -



 

 
  

 

 
 

 

 

    
 

 
    

 
 

  
  
    

 
 

 
 

 
 
       
      
   
    
    
   

  

 
 

 
 

 
 

   

 
       
 
   
   
   
   
    

  

 

 
 

 
 

  
      

 

 
 

 
 
 

NEW VISIONS CHARTER HIGH SCHOOL FOR THE HUMANITIES II 


NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2018 

3. RELATED PARTY TRANSACTIONS (CONTINUED) 

The balance due to New Visions from the School at June 30, 2018 and 2017 amounted to $181,057 and 
$159,111, respectively, which is comprised of management fees. Total management fees incurred by the School 
amounted to $725,388 and $696,467 for the years ended June 30, 2018 and 2017, respectively. 

For operational efficiency and purchasing power, the School also shares expenses with other charter schools 
related by common management. At June 30, 2018, the balance due to other charter schools was $3,016 and 
there was no balance due from other charter schools. At June 30, 2017, there was no balance due to or from the 
other charter schools. 

4. PROPERTY AND EQUIPMENT 

Property and equipment consist of the following as of June 30,: 

2018 2017 
Furniture and office equipment 
Computer equipment 

$ 26,132 
227,528 
253,660 

$ 26,132 
227,528 
253,660 

Less: accumulated depreciation (249,122) (218,575) 

$ 4,538 $ 35,085 

Depreciation expense amounted to $30,547 and $53,228 for the years ended June 30, 2018 and 2017, 
respectively. 

5. GRANTS RECEIVABLE 

Grants receivable consists of federal and state entitlements and grants. The School expects to collect these 
receivables within one year. Grants receivable consist of the following as of June 30,: 

2018 2017 

Mount Vernon Per Pupil $ 17,794 $ 34,588 

E-Rate Reimbursement 26,121 64,346 

Title I 175,425 122,687 

Title II 51,771 4,979 

NYS Additional Funding 171,943 197,145 

Other 19,168 16,362 


$ 462,222 $ 440,107 

6. PENSION PLAN 

The School has adopted the New Visions for Public Schools’ pension plan (the “Plan”) which is qualified under 
Internal Revenue Code 403(b) for the benefit of its eligible employees. The Plan is an elective contribution plan. 
Employees are eligible to enroll in the Plan once they have completed at least 1 full year of service and 
completion of 1,000 work hours and are also eligible for discretionary employer contributions. The School’s 
contribution becomes fully vested after the sixth year of the employee’s service. Pension expense amounted to 
$218,721 and $257,700, net of forfeitures, for the years ended June 30, 2018 and June 30, 2017, respectively, 
and is included in retirement in the statement of functional expenses. 
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NEW VISIONS CHARTER HIGH SCHOOL FOR THE HUMANITIES II 


NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2018 

7. RISK MANAGEMENT 

The School is exposed to various risks of loss related to torts; thefts of, damage to, and destruction of assets; 
injuries to employees; and natural disasters. The School maintains commercial insurance to help protect itself 
from such risks. 

Certain grants and contracts may be subject to audit by the funding sources. Such audits might result in 
disallowances of costs submitted for reimbursements. Management is of the opinion that such cost 
disallowances, if any, will not have a material effect on the accompanying financial statements. Accordingly, no 
amounts have been provided in the accompanying financial statements for such potential claims. 

8. COMMITMENTS 

The School leases office equipment and copiers under non-cancelable operating leases which will expire at 
various times during the next five years. The leasing expense for the years ended June 30, 2018 and 2017 was 
$35,366 and $33,871, respectively, which is included in the accompanying statement of functional expenses 
under office expense. Future minimum lease payments are as follows: 

June 30, 
2019 $ 14,823 
2020 12,469 
2021 4,341 
2022 2,731 
2023 683 

$ 35,047 

9. CONCENTRATIONS 

Financial instruments that potentially subject the School to a concentration of credit risk include cash accounts at 
a major financial institution that, at times, exceeded the Federal Deposit Insurance Corporation (“FDIC”) insured 
limit of $250,000. 

The School received approximately 92% and 93% of its total revenue from per pupil funding from the NYCDOE 
during the years ended June 30, 2018 and 2017, respectively. 

The School’s grants receivable consist of three major grantors accounting for approximately 86% at June 30, 
2018 and three major grantors accounting for approximately 87% at June 30, 2017. 

The School’s payables consist of three major vendors accounting for approximately 43% at June 30, 2018 and 
two major vendors accounting for approximately 31% at June 30, 2017. 
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Independent Auditor’s Report on Internal Control over Financial Reporting and on Compliance and Other
Matters Based on an Audit of Financial Statements Performed in Accordance With Government Auditing 
Standards 

To the Board of Trustees 
New Visions Charter High School for the Humanities II 

We have audited, in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller 
General of the United States, the financial statements of New Visions Charter High School for the Humanities II (the 
“School”), which comprise the statement of financial position as of June 30, 2018, and the related statements of 
activities, functional expenses, and cash flows for the year then ended, and the related notes to the financial 
statements, and have issued our report thereon dated October 15, 2018. 

Internal Control Over Financial Reporting 
In planning and performing our audit of the financial statements, we considered the School’s internal control over 
financial reporting (“internal control”) to determine the audit procedures that are appropriate in the circumstances for 
the purpose of expressing our opinion on the financial statements, but not for the purpose of expressing an opinion 
on the effectiveness of the School’s internal control. Accordingly, we do not express an opinion on the effectiveness 
of the School’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal 
control, such that there is a reasonable possibility that a material misstatement of the School’s financial statements 
will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough to 
merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and 
was not designed to identify all deficiencies in internal control that might be material weaknesses or significant 
deficiencies. Given these limitations during our audit, we did not identify any deficiencies in internal control that we 
consider to be material weaknesses. However, material weaknesses may exist that have not been identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the School’s financial statements are free of material 
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements, noncompliance with which could have a direct and material effect on the determination of financial 
statement amounts.  However, providing an opinion on compliance with those provisions was not an objective of our 
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed an instance of 
noncompliance that is required to be reported under Government Auditing Standards and is described in the 
accompanying schedule of findings and responses as Finding 2018-01. 

The School’s response to the finding identified in our audit is described in the accompanying schedule of findings and 
responses. The School’s response was not subjected to the auditing procedures applied in the audit of the financial 
statements and, accordingly, we express no opinion on it. 

We noted certain matters that we reported to management of the School in a separate letter dated October 15, 2018. 

An Independent Member of Baker Tilly International 

MBAF CPAs
 
NEW YORK 440 Park Avenue South, 3rd Floor, New York NY 10016 | T 212 576 1400 F 212 576 1414  | www.mbafcpa.com
 

VALHALLA 400 Columbus Avenue, Suite 200E, Valhalla NY 10595 | T 914 741 0800 F 914 741 1034 | www.mbafcpa.com
 

http:www.mbafcpa.com
http:www.mbafcpa.com


 

 
 
 
 

    
 

          

  
 

  
 
 
 

 
 
 

  
   

 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the 
results of that testing, and not to provide an opinion on the effectiveness of the School’s internal control or on 
compliance. This report is an integral part of an audit performed in accordance with Government Auditing Standards 
in considering the School’s internal control and compliance. Accordingly, this communication is not suitable for any 
other purpose. 

New York, NY 
October 15, 2018 



 

 
 

 

 
 

 

 

 
  
 
 
  
   
  
  
  
 
    
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

NEW VISIONS CHARTER HIGH SCHOOL FOR THE HUMANITIES II 


SCHEDULE OF FINDINGS AND RESPONSES 
JUNE 30, 2018 

SECTION I – SUMMARY OF AUDITOR’S RESULTS 

Financial Statements 

Type of auditor’s report issued: Unqualified 

Internal control over financial reporting: 
Material weakness (es) identified?    
Significant deficiency (ies) identified that are not     

considered to be material weaknesses? 
Noncompliance material to financial statements noted?      

yes ______ 

yes ______ 
yes  __√___ 

no 

no 
no 

___√___ 

___√___ 
_______ 
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NEW VISIONS CHARTER HIGH SCHOOL FOR THE HUMANITIES II 


SCHEDULE OF FINDINGS AND RESPONSES 
JUNE 30, 2018 

SECTION II – COMPLIANCE FINDING 

Finding: 2018-01 

Criteria and condition: The School is required to be in compliance with the New York State Education 
Department (“NYSED”) requirements. The teacher certification exemption allows Charter Schools to have 
up to 15 uncertified teachers. The School had 17 teachers that were uncertified.  

Context: NYSED requires the School to have no more than 15 uncertified teachers, with the provision that 
five of these teachers be teaching math, science, computer science, technology, or career and technical 
education, with the remaining ten teachers not restricted. 

Cause: Inadequate management oversight of NYSED requirements. 

Effect: The School can be under additional scrutiny from the New York City Department of Education for 
not being in compliance with the NYSED requiring teachers to be qualified through certification. 

Recommendation: We recommend the School review its hiring and recruitment procedures and staff 
retention policies in order to be in compliance with the NYSED teacher qualification requirements. 
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NEW VISIONS CHARTER HIGH SCHOOL FOR THE HUMANITIES II 


CORRECTIVE ACTION PLAN 
JUNE 30, 2018 

VIEWS OF RESPONSIBLE OFFICIALS AND PLANNED CORRECTIVE ACTION: 

Finding: 2018-01 

We recognize and agree with the finding regarding the noncompliance with teacher certification 
requirements during fiscal year 2018. New Visions for Public Schools (“New Visions”), which manages the 
School, consistently monitors the numbers of uncertified teachers at each New Visions charter school. The 
number of uncertified teachers is impacted by two factors: 1) the hiring and termination of uncertified 
teachers, and 2) change in certification status for current teachers. It is often this second factor that causes 
a school to exceed the 15 teacher limit. When this happens, New Visions will reach out to the teacher 
whose certification has lapsed in TEACH (the system of record), to encourage them to renew and/or 
update their status. In an effort to encourage teachers to remain, or become, certified, New Visions has 
negotiated a pay differential with the UFT in which uncertified teachers are paid less than certified 
teachers. Additionally, beginning in fiscal year 2019, New Visions’ Charter Residency Program Director will 
create a program to help support certification for uncertified teachers within New Visions’ charter network. 
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Annual Financial Statement Audit Report
for NYCDoE Authorized Charter Schools 

School Name: New Visions Charter High School for the Humanities II 

Date (Report is due Nov. 1): November 1, 2018 

School Fiscal Contact Name: Cynthia Rietscha 
School Fiscal Contact Email: 
School Fiscal Contact Phone: 

School Audit Firm Name: MBAF 
School Audit Contact Name: Marc Taub 
School Audit Contact Email: 
School Audit Contact Phone: 

Audit Period: 2017-18 
Prior Year: 2016-17 

The following items are required to be included: 

1.) The independent auditor’s report on financial statements and notes.
�
2.) Excel template file containing the Financial Position, Statement of Activities, Cash Flow and
�
Functional Expenses worksheets.
�
3.) Reports on internal controls over financial reporting and on compliance.
�

The additional items listed below should be included if applicable. Please explain the reason(s) if the
�
items are not included. Examples might include: a written management letter was not issued; the school
�
did not expend federal funds in excess of the Single Audit Threshold of $750,000; the management letter
�
response will be submitted by the following date (should be no later than 30 days from the submission of
�
the report); etc.
�

Item If not included, state the reason(s) below (if not applicable fill in N/A): 

Management Letter 

Management Letter Response N/A 

Form 990 Filing date was extended. 

Federal Single Audit (A-133) N/A 

Corrective Action Plan N/A 



               
     
     

 
    

   
 

 
   

  
   

 
    
 

 
  

 

 

 
    

     
    

   
 

 
  

 

 
       

 
   

  
 

 

New Visions Charter High School for the Humanities II
 
Statement of Financial Position
 

as of June 30
 

CURRENT ASSETS 
Cash and cash equivalents 
Grants and contracts receivable 
Accounts receivables 
Prepaid Expenses 
Contributions and other receivables 
Other current assets 

TOTAL CURRENT ASSETS 

NON-CURRENT ASSETS 
Property, Building and Equipment, net 
Restricted Cash 
Security Deposits 
Other Non-Current Assets 

TOTAL NON-CURRENT 
ASSETS 
TOTAL ASSETS 

$ 

$ 

2018 

4,732,467 
462,222 

-
5,774 

-
-

5,200,463 

4,538 
-
-
-

4,538 

5,205,001 

$ 

$ 

2017 

3,447,162 
440,107 

-
-
-
-

3,887,269 

35,085 
-
-
-

35,085 

3,922,354 

CURRENT LIABILITIES 
Accounts payable and accrued expenses 
Accrued payroll, payroll taxes and benefits 
Current Portion of Loan Payable 
Due to Related Parties 
Refundable Advances 
Deferred Revenue 
Other Current Liabilities 

TOTAL CURRENT 
LIABILITIES 
LONG-TERM LIABILITIES 

Loan Payable; Due in More than One Year 
Deferred Rent 
Due to Related Party 
Other Long-Term Liabilities 

TOTAL LONG-TERM 
LIABILITIES 

TOTAL LIABILITIES 

$ 

$ 

110,741 
240,674 

-
184,073 

-
24,897 

-
560,385 

-
-
-
-
-

560,385 

$ 

$ 

144,505 
172,018 

-
159,111 

-
64,194 

-
539,828 

-
-
-
-
-

539,828 



 

 
 

   

       

NET ASSETS 
Unrestricted 
Temporarily restricted 
Permanently restricted 

TOTAL NET ASSETS 

$ 4,644,616 
-
-

4,644,616 

$ 3,382,526 
-
-

3,382,526 

TOTAL LIABILITIES AND NET ASSETS 5,205,001 3,922,354 



               
   

     

 
        
       
      

 
   
  
   
   

 
 
 

 
  

  

 

       

     
   

  
 

 
   

       

               
 

     

         
   

New Visions Charter High School for the Humanities II
 
Statement of Activities
 

as of June 30
 

Unrestricted 

2018 
Temporarily 
Restricted 

Total 
2017 

Total 

OPERATING REVENUE 
State and Local Per Pupil Revenue - Reg. Ed 
State and Local Per Pupil Revenue - SPED 
State and Local Per Pupil Facilities Revenue 
Federal Grants 
State and City Grants 
Other Operating Income 
Food Service/Child Nutrition Program 

TOTAL OPERATING REVENUE 

$ 7,025,909 
1,370,782 

-
469,626 
201,030 

-
-

9,067,347 

$ -
-
-
-
-
-
-
-

$ 7,025,909 
1,370,782 

-
469,626 
201,030 

-
-

9,067,347 

$ 6,693,079 
1,400,283 

-
415,326 
197,145 

-
-

8,705,833 

EXPENSES 
Program Services 

Regular Education 
Special Education 
Other Programs 

Total Program Services 
Management and general 
Fundraising 
TOTAL EXPENSES 

$ 5,067,693 
1,972,612 

-
7,040,305 

796,830 
-

7,837,135 

$ -
-
-
-
-
-
-

$ 5,067,693 
1,972,612 

-
7,040,305 

796,830 
-

7,837,135 

$ 4,364,107 
2,068,470 

-
6,432,577 

835,601 
-

7,268,178 

SURPLUS / (DEFICIT) FROM OPERATIONS 1,230,212 - 1,230,212 1,437,655 

SUPPORT AND OTHER REVENUE 
Interest and Other Income 
Contributions and Grants 
Fundraising Support 
Investments 
Donated Services 
Other Support and Revenue 

TOTAL SUPPORT AND OTHER REVENUE 

$ 6,749 
25,129 

-
-
-
-

31,878 

$ -
-
-
-
-
-
-

$ 6,749 
25,129 

-
-
-
-

31,878 

$ 212 
18,258 

-
-
-
-

18,470 

Net Assets Released from Restrictions / Loss on Disposal 
of Assets 
CHANGE IN NET ASSETS 

$ -

1,262,090 

$ -

-

$ -

1,262,090 

$ -

1,456,125 

NET ASSETS - BEGINNING OF YEAR 

PRIOR YEAR/PERIOD ADJUSTMENTS 

$ 3,382,526 
-

$ -
-

$ 3,382,526 
-

$ 1,926,401 
-



         NET ASSETS - END OF YEAR $ 4,644,616 $ - $ 4,644,616 $ 3,382,526 



               
     

     

       
    

    
 

   

 
  

 
 

 
 
 

   
 

 
 

   
   

         

       
  

         

       
    

         

             
    

             

New Visions Charter High School for the Humanities II 
Statement of Cash Flows 

as of June 30 

2018 2017 

CASH FLOWS - OPERATING ACTIVITIES 
Increase (decrease) in net assets $ 1,262,090 $ 1,456,125 
Revenues from School Districts - -
Accounts Receivable - -
Due from School Districts - -
Depreciation 30,547 53,228 
Grants Receivable (22,115) (149,229) 
Due from NYS - -
Grant revenues - -
Prepaid Expenses (5,774) 14,384 
Accounts Payable (33,764) 27,586 
Accrued Expenses - -
Accrued Liabilities 68,656 18,917 
Contributions and fund-raising activities - -
Miscellaneous sources - -
Deferred Revenue (39,297) 36,466 
Interest payments - -
Due from related entities - -
Due to related entities 24,962 29,736 

NET CASH PROVIDED FROM OPERATING ACTIVITIES $ 1,285,305 $ 1,487,213 

CASH FLOWS - INVESTING ACTIVITIES $ $ 
Purchase of equipment - (7,889) 
Other - -

NET CASH PROVIDED FROM INVESTING ACTIVITIES $ - $ (7,889) 

CASH FLOWS - FINANCING ACTIVITIES $ $ 
Principal payments on long-term debt - -
Other - -

NET CASH PROVIDED FROM FINANCING ACTIVITIES $ - $ -

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS $ 1,285,305 $ 1,479,324 
Cash at beginning of year 3,447,162 1,967,838 

CASH AND CASH EQUIVALENTS AT END OF YEAR $ 4,732,467 $ 3,447,162 



               
     

     

   
 

 
         

  
 

 
   

    

  
 

   
    

 
     
  

  
  

 
   

  
 

 

 

New Visions Charter High School for the Humanities II
 
Statement of Functional Expenses
 

as of June 30
 

2018 

No. of 
Positions 

Regular 
Education 

Program Services 
Special 

Education 
Other 

Education 
Total 

Supporting Services 

Fundraising Management 
and General 

Total 

Personnel Services Costs 
Administrative Staff Personnel 
Instructional Personnel 
Non-Instructional Personnel 

19.00 
51.00 

-

$ 
667,649 

2,231,879 
-

$ 
149,233 

1,132,808 
-

$ 
-
-
-

$ 
816,882 

3,364,687 
-

$ 
-
-
-

$ 
593,330 

-
-

$ 
593,330 

-
-

Total Salaries and Staff 
Fringe Benefits & Payroll Taxes 
Retirement 
Management Company Fees 
Legal Service 
Accounting / Audit Services 
Other Purchased / Professional / 
Consulting Services 
Building and Land Rent / Lease 
Repairs & Maintenance 
Insurance 
Utilities 
Supplies / Materials 
Equipment / Furnishings 
Staff Development 
Marketing / Recruitment 
Technology 
Food Service 
Student Services 
Office Expense 
Depreciation 
OTHER 
Total Expenses 

70.00 2,899,528 
495,343 
132,817 
560,476 

3,268 
-

223,604 

7,758 
39,674 
37,082 
69,881 
17,759 
23,689 

5,897 
155,614 

56,543 
222,066 

88,760 
23,602 

4,332 

$ 5,067,693 

1,282,041 
225,034 

58,726 
148,157 

864 
-

64,712 

1,811 
9,960 

10,655 
14,923 

3,830 
26,694 

1,193 
35,954 
13,003 
46,280 
21,487 

6,239 
1,049 

$ 1,972,612 $ 

-
-
-
-
-
-
-

-
-
-
-
-
-
-
-
-
-
-
-
-
-
- $ 

4,181,569 
720,377 
191,543 
708,633 

4,132 
-

288,316 

-
9,569 

49,634 
47,737 
84,804 
21,589 
50,383 

7,090 
191,568 

69,546 
268,346 
110,247 

29,841 
5,381 

7,040,305 $ 

- 593,330 
- 108,096 
- 27,178 
- 16,755 
- 98 
- 23,269 
- 1,700 

-
- 130 
- 961 
- 3,729 
- -
- 577 
- 5,457 
- 73 
- 2,814 
- 4,184 
- -
- 7,684 
- 706 
- 89 

- $ 796,830 $ 

593,330 
108,096 

27,178 
16,755 

98 
23,269 

1,700 

-
130 
961 

3,729 
-

577 
5,457 

73 
2,814 
4,184 

-
7,684 

706 
89 

796,830 



New Visions Charter High School for the Humanities II
Statement of Functional Expenses

as of June 30

2018

  

               
     

     

2017

 Total 

$ 
1,410,212 
3,364,687 

-
4,774,899 

828,473 
218,721 
725,388 

4,230 
23,269 

290,016 

$ 
1,406,121 
2,959,395 

-
4,365,516 

768,733 
257,700 
696,468 

24,203 
20,028 

261,957 

$ 

-
9,699 

50,595 
51,466 
84,804 
22,166 
55,840 

7,163 
194,382 

73,730 
268,346 
117,931 

30,547 
5,470 

7,837,135 $ 

-
15,400 
47,065 
73,849 
72,852 
13,760 
53,834 

8,796 
177,785 

59,349 
192,037 

99,536 
53,229 

6,082 

7,268,178 
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Form 8868 Application for Automatic Extension of Time To File an 
(Rev. January 2017) Exempt Organization Return OMB No. 1545-1709

Department of the Treasury 
| File a separate application for each return. 

Internal Revenue Service | Information about Form 8868 and its instructions is at .www.irs.gov/form8868 

(e-file).Electronic filing You can electronically file Form 8868 to request a 6-month automatic extension of time to file any of the 

forms listed below with the exception of Form 8870, Information Return for Transfers Associated With Certain Personal Benefit 

Contracts, for which an extension request must be sent to the IRS in paper format (see instructions). For more details on the electronic 
www.irs.gov/efile e-file Charities and Non-Profits.filing of this form, visit , click on Charities & Non-Profits, and click on for 

Automatic 6-Month Extension of Time. Only submit original (no copies needed).
 
All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts 

must use Form 7004 to request an extension of time to file income tax returns. 

Enter filer's identifying number 

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or 
NEW VISIONS CHARTER HIGH SCHOOL FOR THEprint 
HUMANITIES II 

File by the 
due date for Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN) 
filing your 455 SOUTHERN BLVD. 
return. See 
instructions. City, town or post office, state, and ZIP code. For a foreign address, see instructions. 

BRONX, NY 10455 
0 1Enter the Return Code for the return that this application is for (file a separate application for each return) ����������������� 

Application Return Application Return 

Is For Code Is For Code 

Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07 

Form 990-BL 02 Form 1041-A 08 

Form 4720 (individual) 03 Form 4720 (other than individual) 09 

Form 990-PF 04 Form 5227 10 

Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11 

Form 990-T (trust other than above) 06 Form 8870 12 
CYNTHIA RIETSCHA 
205 EAST 42ND ST., 4TH FL - NEW YORK, NY 10017� The books are in the care of | 

Telephone No. | Fax No. |
�

� If the organization does not have an office or place of business in the United States, check this box~~~~~~~~~~~~~~~~~ | �
 
� If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is for the whole group, check this 

box | � . If it is for part of the group, check this box |� and attach a list with the names and EINs of all members the extension is for. 
MAY 15, 20191 I request an automatic 6-month extension of time until , to file the exempt organization return 

for the organization named above. The extension is for the organization's return for: 

|� calendar year or 
X JUL 1, 2017 JUN 30, 2018|� tax year beginning , and ending .
�

2 If the tax year entered in line 1 is for less than 12 months, check reason: � Initial return � Final return
�

� Change in accounting period 

3a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any 

nonrefundable credits. See instructions. 3a $ 0. 
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and 

estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b $ 0. 
c Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, 

by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c $ 0. 
Caution: If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment 
instructions. 

LHA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2017) 

723841 04-01-17 

www.irs.gov/efile
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New York State Education Department 
Request for Proposals to Establish Charter Schools Authorized by the
­

Board of Regents
­

2018-19 Budget & Cash Flow Template 

General Instructions and Notes for New Application Budgets and Cash Flows Templates 

1 Complete ALL SIX columns in BLUE 
2 Enter information into the GRAY cells 

3 
Cells containing RED triangles in the upper right corner in columns B through G contain guidance on 
that particular item 

4 

School district per-pupil tuition information is located on the State Aid website at 
https://stateaid.nysed.gov/charter/. Rows may be inserted in the worksheet to accomodate 
additional districts if necessary. 

5 

The Assumptions column should be completed for all revenue and expense items unless the item is 
self-explanatory. Where applicable, please reference the page number or section in the application 
narrative that indicates the assumption being made. For instance, student enrollment would 
reference the applicable page number in Section I, C of the application narrative. 
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New Visions Charter High School for the Humanities II
­
PROJECTED BUDGET FOR 2018-2019
­

July 1, 2018 to June 30, 2019
­
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

Total Revenue 
Total Expenses 

Net Income 
Actual Student Enrollment 

Total Paid Student Enrollment 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

7,713,074 1,504,936 
5,330,156 2,662,755 
2,382,918 (1,157,819) 

485 97 
485 97 

OTHER 

-
-
-

FUNDRAISING MANAGEMENT & 
GENERAL 

- -
- 947,026 
- (947,026) 

TOTAL 

9,218,010 
8,939,936 

278,074 
-

485 

PROGRAM SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER 

SUPPORT SERVICES 

FUNDRAISING 
MANAGEMENT & 

GENERAL TOTAL 

REVENUE 
REVENUES FROM STATE SOURCES 

Per Pupil Revenue CY Per Pupil Rate 
District of Location $15,307.00 
School District 2 (Enter Name) 
School District 3 (Enter Name) 
School District 4 (Enter Name) 
School District 5 (Enter Name) 

7,423,895 1,401,915 
- -
- -
- -
- -

7,423,895 1,401,915 

-
-
-
-
-

- -
- -
- -
- -
- -

8,825,810 
-
-
-
-

8,825,810 

Special Education Revenue 
Grants 

Stimulus 
Other 

Other State Revenue 
TOTAL REVENUE FROM STATE SOURCES 

REVENUE FROM FEDERAL FUNDING 
IDEA Special Needs 
Title I 
Title Funding - Other 
School Food Service (Free Lunch) 
Grants 

Charter School Program (CSP) Planning & Implementation 
Other 

Other Federal Revenue 
TOTAL REVENUE FROM FEDERAL SOURCES 

LOCAL and OTHER REVENUE 
Contributions and Donations, Fundraising 
Erate Reimbursement 
Interest Income, Earnings on Investments, 
NYC-DYCD (Department of Youth and Community Developmt.) 
Food Service (Income from meals) 
Text Book 
Other Local Revenue 

TOTAL REVENUE FROM LOCAL and OTHER SOURCES 

TOTAL REVENUE 

- -

- -
- -
- -

7,423,895 1,401,915 

- 103,021 
242,598 -

8,250 -
- -

- -
- -
- -

250,848 103,021 

- -
- -
- -
- -
- -

38,331 -
- -

38,331 

7,713,074 1,504,936 

-

-
-
-

-
-
-
-

-
-
-

-
-
-
-
-
-
-

- -

- -
- -
- -

- -
- -
- -
- -

- -
- -
- -

- -
- -
- -
- -
- -
- -
- -

-

-
-
-

8,825,810 

103,021 
242,598 

8,250 
-

-
-
-

353,869 

-
-
-
-
-

38,331 
-

38,331 

9,218,010 

EXPENSES 
ADMINISTRATIVE STAFF PERSONNEL COSTS No. of Positions 

Executive Management 1.00 88,940.50 32,342.00 - - 40,428 161,710 
Instructional Management 5.00 437,613.60 109,403.40 - - - 547,017 
Deans, Directors & Coordinators 7.00 290,536.80 72,634.20 - - - 363,171 

http:72,634.20
http:290,536.80
http:109,403.40
http:437,613.60
http:32,342.00
http:88,940.50
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New Visions Charter High School for the Humanities II 
PROJECTED BUDGET FOR 2018-2019 

July 1, 2018 to June 30, 2019 
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING MANAGEMENT & 

GENERAL 
Total Revenue 7,713,074 1,504,936 - - -

Total Expenses 5,330,156 2,662,755 - - 947,026 
Net Income 2,382,918 (1,157,819) - - (947,026) 

Actual Student Enrollment 485 97 
Total Paid Student Enrollment 485 97 

TOTAL 

9,218,010 
8,939,936 

278,074 
-

485 

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 

CFO / Director of Finance - - - - -
Operation / Business Manager 2.00 - - - 171,160 
Administrative Staff 6.00 - - - 321,154 

TOTAL ADMINISTRATIVE STAFF 21 817,091 214,380 532,742 

INSTRUCTIONAL PERSONNEL COSTS 
Teachers - Regular 23.00 1,255,025 313,756.20 - - -
Teachers - SPED 10.00 - 738,235 - - -
Substitute Teachers - - - - - -
Teaching Assistants - - - - - -
Specialty Teachers 10.00 579,920 144,980.00 - - -
Aides - - - - - -
Therapists & Counselors 6.00 346,559 86,639.80 - - -
Other - - - - - -

TOTAL INSTRUCTIONAL 49 2,181,504 1,283,611 

NON-INSTRUCTIONAL PERSONNEL COSTS 
Nurse - - - - - -
Librarian - - - - - -
Custodian - - - - - -
Security - - - - - -
Other - - - - - -

TOTAL NON-INSTRUCTIONAL 

SUBTOTAL PERSONNEL SERVICE COSTS 70 2,998,595 1,497,991 532,742 

PAYROLL TAXES AND BENEFITS 
Payroll Taxes 328,346.14 164,029.97 - - 58,335.19 
Fringe / Employee Benefits 419,803.29 209,718.68 - - 74,583.81 
Retirement / Pension 209,901.64 104,859.34 - - 37,329.91 

TOTAL PAYROLL TAXES AND BENEFITS 958,052 478,608 170,249 

TOTAL PERSONNEL SERVICE COSTS 3,956,647 1,976,599 702,991 

CONTRACTED SERVICES 
Accounting / Audit 13,060.17 6,524.39 - - 2,320.44 
Legal 2,981.09 1,489.25 - - 529.66 
Management Company Fee 440,282.38 219,949.30 - - 78,226.43 
Nurse Services - - - - -
Food Service / School Lunch - - - - -
Payroll Services 12,812.74 6,400.78 - - 2,276.48 
Special Ed Services - - - - -
Titlement Services (i.e. Title I) - - - - -
Other Purchased / Professional / Consulting 141,303.80 70,590.32 - - 25,105.92 

TOTAL CONTRACTED SERVICES 610,440 304,954 108,459 

SCHOOL OPERATIONS 

-
171,160 
321,154 

1,564,212 

1,568,781 
738,235 

-
-

724,900 
-

433,199 
-

3,465,115 

-
-
-
-
-

5,029,327 

550,711 
704,106 
352,091 

1,606,908 

6,636,235 

21,905 
5,000 

738,458 
-
-

21,490 
-
-

237,000 
1,023,853 
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New Visions Charter High School for the Humanities II 

Board Expenses - - - - - -
Classroom / Teaching Supplies & Materials 43,392.19 21,677.18 - - 7,709.63 72,779 
Special Ed Supplies & Materials - - - - - -
Textbooks / Workbooks 28,928.53 14,451.65 - - 5,139.83 48,520 
Supplies & Materials other 91,512.40 45,716.32 - - 16,259.31 153,488 
Equipment / Furniture 596.22 297.85 - - 105.93 1,000 
Telephone 29,560.52 14,767.38 - - 5,252.12 49,580 
Technology 117,702.49 58,799.95 - - 20,912.59 197,415 
Student Testing & Assessment 17,357.12 8,670.99 - - 3,083.90 29,112 
Field Trips - - - - - -
Transportation (student) 20,867.65 10,424.73 - - 3,707.62 35,000 
Student Services - other 41,735.30 20,849.46 - - 7,415.25 70,000 
Office Expense 31,080.87 15,526.89 - - 5,522.24 52,130 
Staff Development 89,671.27 44,796.56 - - 15,932.19 150,400 
Staff Recruitment 12,222.48 6,105.91 - - 2,171.61 20,500 
Student Recruitment / Marketing 10,433.83 5,212.37 - - 1,853.81 17,500 
School Meals / Lunch - - - - - -
Travel (Staff) 1,252.06 625.48 - - 222.46 2,100 
Fundraising - - - - - -
Other 125,295.33 62,593.06 - - 22,261.64 210,150 

TOTAL SCHOOL OPERATIONS 661,608 330,516 117,550 1,109,674 

FACILITY OPERATION & MAINTENANCE 
Insurance 32,299.55 16,135.70 - - 5,738.77 54,174 
Janitorial - - - - -
Building and Land Rent / Lease 4,173.53 2,084.95 - - 741.52 7,000 
Repairs & Maintenance 13,116.81 6,552.69 - - 2,330.51 22,000 
Equipment / Furniture 29,810.93 14,892.47 - - 5,296.61 50,000 
Security - - - - - -
Utilities - - - - - -

TOTAL FACILITY OPERATION & MAINTENANCE 79,401 39,666 14,107 133,174 

DEPRECIATION & AMORTIZATION 22060 11020 0 0 3919 37,000 
DISSOLUTION ESCROW & RESERVES / CONTIGENCY - - - - - -

TOTAL EXPENSES 5,330,156 2,662,755 947,026 8,939,936 

NET INCOME 2,382,918 (1,157,819) - - (947,026) 278,074 

ENROLLMENT - *School Districts Are Linked To Above Entries* REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

TOTAL 
ENROLLED 

District of Location 485 97 485 
School District 2 (Enter Name) -
School District 3 (Enter Name) -
School District 4 (Enter Name) -
School District 5 (Enter Name) -

PROJECTED BUDGET FOR 2018-2019 

July 1, 2018 to June 30, 2019 
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING MANAGEMENT & 

GENERAL TOTAL 

Total Revenue 7,713,074 1,504,936 - - - 9,218,010 
Total Expenses 5,330,156 2,662,755 - - 947,026 8,939,936 

Net Income 2,382,918 (1,157,819) - - (947,026) 278,074 
Actual Student Enrollment 485 97 -

Total Paid Student Enrollment 485 97 485 

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 



 

  

  

        
   

      
                        

 

 
 

 
  

   

  

 

New Visions Charter High School for the Humanities II 

TOTAL ENROLLMENT 485 97 485 

REVENUE PER PUPIL 15,903 15,515 -

EXPENSES PER PUPIL 10,990 27,451 -

PROJECTED BUDGET FOR 2018-2019 

July 1, 2018 to June 30, 2019 
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING MANAGEMENT & 

GENERAL TOTAL 

Total Revenue 7,713,074 1,504,936 - - - 9,218,010 
Total Expenses 5,330,156 2,662,755 - - 947,026 8,939,936 

Net Income 2,382,918 (1,157,819) - - (947,026) 278,074 
Actual Student Enrollment 485 97 -

Total Paid Student Enrollment 485 97 485 

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 



 

        

           

         

 
  

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Changed formula in N11. Total number of enrolled students = 485 

List exact titles and staff FTE"s ( Full time eqiuilivalent) 

Principal 
Assistant Principal 
Deans, Parent Coordinator 



   
   

 

   
 

    

   

 

        

           

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Changed formula in N11. Total number of enrolled students = 485 

Director of School Operations 
Business Manager, Technology Manager 
School Assistant 

Social Students, Science, Math 
Special Education 

PE, Foreign Language, Theater Arts 

School Counselor, Social Worker 



 

        

           

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Changed formula in N11. Total number of enrolled students = 485 



 

        

           

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Changed formula in N11. Total number of enrolled students = 485 
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Entry	11	Classroom	Teacher	and	Administrator
Attrition
Last	updated:	07/26/2018

Report	changes	in	teacher	and	administrator	staffing.

Instructions	for	completing	the	Classroom	Teacher	and	Administrator	Attrition	Tables
Charter	schools	must	complete	the	tables	titled	2017-2018	Classroom	Teacher	and
Administrator	Attrition	to	report	changes	in	teacher	and	administrator	staffing
during	the	2017-2018	school	year.	Please	provide	the	full	time	equivalent	(FTE)	of
staff	on	June	30,	2017;	the	FTE	for	any	departed	staff	from	July	1,	2017	through	June
30,	2018;	the	FTE	for	added	staff	from	July	1,	2017	through	June	30,	2018;	and	the
FTE	of	staff	added	in	newly	created	positions	from	July	1,	2017	through	June	30,	2018
using	the	tables	provided.

1.	Classroom	Teacher	Attrition	Table

FTE	Classroom
Teachers	on
6/30/17

FTE	Classroom
Teachers
Departed	7/1/17
–	6/30/18

FTE	Classroom
Teachers	Filling
Vacant	Positions
7/1/17	–	6/30/18

FTE	Classroom
Teachers	Added
in	New	Positions
7/1/17	-	6/30/18

FTE	of
Classroom
Teachers	on
6/3018

37 13 15 4 42

2.	Administrator	Position	Attrition	Table

FTE
Administrative
Positions	on
6/30/17

FTE
Administrators
Departed	7/1/17
–	6/30/18

FTE
Administrators
Filling	Vacant
Positions	7/1/17
–	6/30/18

FTE
Administrators
Added	in	New
Positions	7/1/17
-	6/30/18

FTE
Administrative
Positions	on
6/30/18

6 7 1 4 4
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3.	Tell	your	school's	story

Charter	schools	may	provide	additional	information	in	this	section	of	the	Annual
Report	about	their	respective	teacher	and	administrator	attrition	rates	as	some
teacher	or	administrator	departures	do	not	reflect	advancement	or	movement	within
the	charter	school	networks.	Schools	may	provide	additional	detail	to	reflect	a
teacher’s	advancement	up	the	ladder	to	a	leadership	position	within	the	network	or
an	administrator’s	movement	to	lead	a	new	network	charter	school.
	

The	school	experienced	higher	than	average	turnover	when	the	school	founder	moved	on	two	years	ago.
As	a	consequence,	multiple	administrators	and	some	teachers	followed	in	that	transition.

4.	Charter	schools	must	ensure	that	all	prospective	employees	receive	clearance
through	the	NYSED	Office	of	School	Personnel	Review	and	Accountability	(OSPRA)
prior	to	employment.	After	an	employee	has	been	cleared,	schools	are	required	to
maintain	proof	of	such	clearance	in	the	file	of	each	employee.	For	the	safety	of	all
students,	charter	schools	must	take	immediate	steps	to	terminate	the	employment	of
individuals	who	have	been	denied	clearance.	Once	the	employees	have	been
terminated,	the	school	must	terminate	the	request	for	clearance	in	the	TEACH
system.		
	
Have	all	employees	have	been	cleared	through	the	NYSED	TEACH	system?
	

Yes

5.	For	perspective	or	current	employees	whose	clearance	has	been	denied,	have	you
terminated	their	employment	and	removed	them	from	the	TEACH	system?

Yes

Thank	you

http://www.highered.nysed.gov/tsei/ospra/


1	/	2

Entry	12	Uncertified	Teachers
Last	updated:	07/16/2018

FTE	Count	of	All	Teachers
(Certified	and	Uncertified)	as	of
6/30/18

44

FTE	Count	of	All	Certified
Teachers	as	of	6/30/18

31

Instructions	for	Reporting	Percent	of	Uncertified	Teachers
The	table	below	is	reflective	of	the	information	collected	through	the	online	portal	for
compliance	with	New	York	State	Education	Law	2854(3)(a-1)	for	teaching	staff
qualifications.	Enter	the	relevant	full	time	equivalent	(FTE)	count	of	teachers	in	each
column.	For	example,	a	school	with	20	full	time	teachers	and	5	half	time	teachers
would	have	an	FTE	count	of	22.5.	If	more	than	one	column	applies	to	a	particular
teacher,	please	select	one	column	for	the	FTE	count.	Please	do	not	include
paraprofessionals,	such	as	teacher	assistants.

FTE	count	of	uncertified	teachers	on	6/30/18,	and	each	uncertified	teacher	should	be
counted	only	once.

FTE	Count

1.	Total	FTE	count	of	uncertified	teachers	(6-30-18) 13

2.	FTE	count	of	uncertified	teachers	with	at	least	three	years
of	elementary,	middle	or	secondary	classroom	teaching
experience	(6-30-18)

5

3.	FTE	count	of	uncertified	teachers	who	are	tenured	or
tenure	track	college	faculty	(6-30-18) 0

4.	FTE	count	of	uncertified	teachers	with	two	years	of	Teach
for	America	experience	(6-30-18) 0

5.	FTE	count	of	uncertified	teachers	with	exceptional
business,	professional,	artistic,	athletic,	or	military
experience	(6-30-18)

8

6.	FTE	count	of	uncertified	teachers	who	do	not	fit	into	any
of	the	prior	four	categories	(6-30-18) 0

Thank	you.
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New Visions Charter High School for the Humanities II (HUM II) 
Organization Chart SY17-18

Principal

Social Worker
Deputy DSO Assistant Principal Assistant Principal Math Department Lead, Counseling

Teacher

Social Worker

Dean Manager
Technology Specialist

Spanish Teacher Math
ESL Teacher School Counselor, 9th Grade

Teacher

Dean Coordinator
School Secretary

(School Coordinator)

ELA, 9th Grade Math
Teacher Global II Teacher School Counselor, 11th Grade

Teacher

Associate Dean
Associate Dean

ELA, 10th Grade Science
Teacher Big History Teacher School Counselor, 12th Grade

Teacher

School Assistant, Dean
School Coordinator

ELA, 9th and 11th Grade Science
Teacher Big History Teacher School Counselor, 10th Grade

Teacher

Associate Dean
School Coordinator

ELA, 12th Grade Earth Science
Teacher U.S. History Teacher

Teacher

School Assistant, Dean
School Manager

(Events and Recruitment)

ELA, 10th and 11th Grade Science
Teacher Special Education Teacher

Teacher

Family and Community 
Coordinator

Special Education Literacy
Teacher ESL Teacher

Teacher

 
Records Coordinator

Art SpEd/Literacy
Teacher Gov't/Econ Teacher

Teacher

Musical Theatre Special Education
Teacher Elective Teacher

Teacher
 

SpEd Physical Ed/Health
Teacher Special Education Teacher

Teacher

SpEd Physical Ed/Health
Teacher Math Teacher

Teacher

Special Education SPED Resident
Teacher Algebra Teacher

Teacher

Librarian
Literacy Intervention

Teacher

SpEd
Teacher SpEd/Coordinator

Teacher

Physical Ed/Health
Teacher ESL

Teacher

Special Education
Teacher

SpEd
Teacher



Purple numbers in right corner indicate instructional days: 183 total (168 attendance days from September to June + 11 Regents days + 4 PD days). Note: NYSED 

requires 180 days per year.  For credit purposes NYSED indicates 108 hours for unit (two credits) for full year=54 hours (or 3,240 minutes) = 1 credit per 

semester.  New Visions Charter High School students earn 1 credit (3,240 minutes) per trimester. 

 

  

School Start Date 

Wednesday, September 5th
 

 

180 Days Required by NYSED (September-June instructional days, Regents days, and PD days total 183 days) 

September – June: 

 ◦ 168 attendance days (167 instructional days) 

 ◦ 11 Regents days (including rating days)  

◦ 4 professional development days (September 4
th

, November 6
th

, January 28
th

, June 6
th

) 

◦ Last day of school is June 26
th 

 

Trimester Instructional Days 

 ◦ Trimester 1: 55 instructional days  

◦ Trimester 2: 56 instructional days 

◦ Trimester 3: 56 instructional days (note that June 26
th

 does not count toward instructional seat time)
 

 

PSAT / SAT & ACT Testing Dates 

PSAT: TBD 

SAT: TBD 

ACT: TBD 

 

Additional Assessment Windows 

Fall Performance Series Reading: TBD 

Spring Performance Series Reading: TBD 

NYSESLAT: TBD 

 

 

 

New Visions Charter High Schools 

2018-2019 School Calendar - Trimesters 



Purple numbers in right corner indicate instructional days: 183 total (168 attendance days from September to June + 11 Regents days + 4 PD days). Note: NYSED 

requires 180 days per year.  For credit purposes NYSED indicates 108 hours for unit (two credits) for full year=54 hours (or 3,240 minutes) = 1 credit per 

semester.  New Visions Charter High School students earn 1 credit (3,240 minutes) per trimester. 

 

 Revised 5/10/18 

           

 

July 2018 

New Visions Charter High Schools  

Sun Mon Tue Wed Thu Fri Sat 

1 

 

 2 

 

 

3 

 

 

4 

 

Holiday 

5 

 
 

 

6 
 
 

7 
 

8 
 

9 
 
 

10 
 

11 

 

12 
 

13 
 

14 
 

15 
 

16 17 

 
 

18 
 

19 
 

20 
 

21 
 

22 
 

23 
 

 

 

24 
 

 

25 
 
 

26 
 
 

27 
 
 

28 
 

29 
 

30 
 
 
 

31 
 

 

 
 

 

 

 
 

 
 

 
 



Purple numbers in right corner indicate instructional days: 183 total (168 attendance days from September to June + 11 Regents days + 4 PD days). Note: NYSED 

requires 180 days per year.  For credit purposes NYSED indicates 108 hours for unit (two credits) for full year=54 hours (or 3,240 minutes) = 1 credit per 

semester.  New Visions Charter High School students earn 1 credit (3,240 minutes) per trimester. 
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August 2018 

New Visions Charter High Schools  

Sun Mon Tue Wed Thu Fri Sat 

 

 

  
 

 

1  
 

 

2  
 

 

3  
 

 

4  

 

5  
 

6  
 

New Teacher Report 

Date: ALL SCHOOLS 

 

New School Staff 

Onboarding 

7  
 

New School Staff 

Onboarding 

8  
 

New School Staff 

Onboarding 

9  
 

 

10  
 

 

11  
 

12  
 

13  
 

 

14  
 

 

15  
 

 

16  
 

August Regents Exams 

 

Returning Teacher 

Report Date: ALL 

SCHOOLS 

17  
 

August Regents Exams 

 

18  
 

19  
 

20  
 

 

21  
 

 

22  
 

 
 

 

23  

 
 

 

 

24  

 

 
 

25  
 

26 27 
 

 

28 29 30 31 1 



Purple numbers in right corner indicate instructional days: 183 total (168 attendance days from September to June + 11 Regents days + 4 PD days). Note: NYSED 

requires 180 days per year.  For credit purposes NYSED indicates 108 hours for unit (two credits) for full year=54 hours (or 3,240 minutes) = 1 credit per 

semester.  New Visions Charter High School students earn 1 credit (3,240 minutes) per trimester. 

 

Revised 5/10/18 

 

 

September 2018 

New Visions Charter High Schools  

Sun Mon Tue Wed Thu Fri Sat 

2 3 
 

Labor Day – No School  

 

4 
 

No School for Students 
 

Professional 

Development Day  

5 
 

First Day of School 
 

 

1 

6 
 

 
 

 

2 

7 
 
 

 
 

3 

8 
 

9 
 

10 
 

Rosh Hashanah – No 

School 

 

11 
 

Rosh Hashanah – No 

School 

 

12 

 

 

 

 
4 

13 
 

 
  

 

 

5 

14 
 

 
 
 

 
 

6 

15 
 

16 
 

17 
 
 

 
 

7 

18 
 

 

 

 

8 

19 

 
Yom Kippur – No School 

 

 

20 

 
 
 

 

9 

21 
 
 

 

 

10 

22 
 

23 
 

24 
 
 
 

 
 

11 

25 
 

 

 
 
 

12 

26 
 

 
 
 

 

13 

27 

 
 

 

 

14 

28 

 
 

 

 

15 

29 
 

30 
 

      



Purple numbers in right corner indicate instructional days: 183 total (168 attendance days from September to June + 11 Regents days + 4 PD days). Note: NYSED 

requires 180 days per year.  For credit purposes NYSED indicates 108 hours for unit (two credits) for full year=54 hours (or 3,240 minutes) = 1 credit per 

semester.  New Visions Charter High School students earn 1 credit (3,240 minutes) per trimester. 

 

                  Revised 5/10/18 

 

October 2018 

New Visions Charter High Schools  

Sun Mon Tue Wed Thu Fri Sat 

 

 

1  

 

 
 
 

16 

2 

 
 
 

17 

3 

 

BEDS Day 

 

 

18 

4 

 
 

 
 

19 

5 
 

 
 
 

 

20 

6 
 

7 
 

8 
 

Columbus Day – No 

School 

9 
 

 
 

 
 

21 

10 

 

 

 

 

22 

11 
 
 
 

 

 

23 

12 
 
 
 
 
 

24 

13 
 

14 
 

15 
 

 

 

 

 

25 

16 
 
 

 

 

 

26 

17 
 

Progress Reports (T1) 
 

 

 

27 

18 

 
 

 
 

 

28 

19 
 

 
 
 
 

29 

20 
 
 

21 
 
 

22 
 

 

 

 

 

30 

23 
 

 
 
 
 

31 

24 

 
 
 

 
 
 

32 

25 

 
 
 
 
 
 

33 

26 

 
 
 
 
 
 

34 

27 
 

28 
 

29 
 
 
 
 
 

35 

30 

 

 

 

 

36 

31 

 

 

 

 

37 

   



Purple numbers in right corner indicate instructional days: 183 total (168 attendance days from September to June + 11 Regents days + 4 PD days). Note: NYSED 

requires 180 days per year.  For credit purposes NYSED indicates 108 hours for unit (two credits) for full year=54 hours (or 3,240 minutes) = 1 credit per 

semester.  New Visions Charter High School students earn 1 credit (3,240 minutes) per trimester. 

 

Revised 5/10/18 

 

November 2018 

New Visions Charter High Schools  

Sun Mon Tue Wed Thu Fri Sat 

   
 

 

 
 

 

 
 

 

1 
 
 

 
 

 

38 

2 
 

 
 
 

 

39 

3 
 

4 
 

5 
 

 

 

 

40 

6 
 

Election Day – No 

School for Students 
 

Professional 

Development Day 

7 
 

 

 

 

41 

8 
 

 
 

 
 

42 

9 
 

 

 

 

43 

10 
 

11 
 

12 
 

Veteran’s Day – No 

School 

 

 

13 
 

 
 
 
 

44 

14 
 
 

 
 
 

45 

15 
 
 
 
 

 
46 

16 
 

 
 
 

  

47 

17 
 

18 
 

19 
 
 

 

 

48 

20 
 

 

 

 

49 

21 

 

 
 

 

50 

22 
 

Thanksgiving – No 

School 

23 
 

Thanksgiving – No 

School 

24 
 

25 26 

 

 

 

 

51 

27 

 

 

 

 

52 

28 

 

 

 

 

53 

29 

 

 

 

 

54 

30 
 

End of Trimester #1 

 

 

55 

1 



Purple numbers in right corner indicate instructional days: 183 total (168 attendance days from September to June + 11 Regents days + 4 PD days). Note: NYSED 

requires 180 days per year.  For credit purposes NYSED indicates 108 hours for unit (two credits) for full year=54 hours (or 3,240 minutes) = 1 credit per 

semester.  New Visions Charter High School students earn 1 credit (3,240 minutes) per trimester. 

 

Revised 5/10/18 

 

December 2018 

New Visions Charter High Schools  

Sun Mon Tue Wed Thu Fri Sat 

 2 

 

 

3 

 

Beginning of Trimester 

#2 

 
1 

4 

 

 

 

 

2 

5 

 

 

 

 

3 

6 

 

 

 

 

4 

7 

 
 
 

 
5 

8 
 

9 10 
 

 

 

 

 

6 

11 
 

 

 

 

 

7 

12 
 

 

 
 

 

8 

13 
 

 

 

 
 

9 

14 
 

 
 
 
 

10 

15 
 

16 
 

17 

 
 
 
 
 

11 

18 

 
 
 
 
 

12 

19 

 

 

 

 

13 

20 
 
 

 
 
 

14 

21 
 

Report Cards (T1) 
 
 
 

15 

22 
 

23 
 

24 

 

Winter Break 

No School 
 

 

25 
 

Winter Break 

No School 

26 
 

Winter Break 

No School 

27 
 

Winter Break 

No School 

28 
 

Winter Break 

No School 

29 
 

30 
 

31 
 

Winter Break 

No School 

     



Purple numbers in right corner indicate instructional days: 183 total (168 attendance days from September to June + 11 Regents days + 4 PD days). Note: NYSED 

requires 180 days per year.  For credit purposes NYSED indicates 108 hours for unit (two credits) for full year=54 hours (or 3,240 minutes) = 1 credit per 

semester.  New Visions Charter High School students earn 1 credit (3,240 minutes) per trimester. 

 

Revised 5/10/18 

 

January 2019 

New Visions Charter High Schools  

Sun Mon Tue Wed Thu Fri Sat 

  1 
 

Winter Break 

No School 

2 

 

 

16 

 3 

 
 

 

 

17 

4 

 
 

 

 

18 

5 
 

6 
 

7 
 
 
 
 

19 

8 

 
 

 
20 

9 

 
 
 
 

21 

10 

 
 

 
22 

11 

 
 
 
 

23 

12 
 

13 
 

14 

 

 

 
 

24 

15 

 
 

 

 

25 

16 
 

Progress Reports (T2) 

 
 

26 

17 
 

 

 

 
27 

18 
 

 
 

 
28 

19 
 

20 
 

21 
 

Martin Luther King Jr. 

Day – No School  

 

22 

 

Regents - TBD 

 
 

23 

 

Regents - TBD 

 

 

24 

 

Regents - TBD 

 

25 

 

Regents Rating Day 

 
 

26 
 

27 
 

28 
 

No School for Students 
 

Regents Scoring (if 

needed) 
 

Professional 

Development Day 

29 
 

 
 
 
 

29 

30 
 

 

 

 

 

30 

31 

 

 

 

 

 

31 

  



Purple numbers in right corner indicate instructional days: 183 total (168 attendance days from September to June + 11 Regents days + 4 PD days). Note: NYSED 

requires 180 days per year.  For credit purposes NYSED indicates 108 hours for unit (two credits) for full year=54 hours (or 3,240 minutes) = 1 credit per 

semester.  New Visions Charter High School students earn 1 credit (3,240 minutes) per trimester. 

 

Revised 5/10/18 

 

February 2019 

New Visions Charter High Schools  

Sun Mon Tue Wed Thu Fri Sat 

 
 

 
 
 
 

 
 

 

 
 

 
 
 
 

 

  

 
 

 
 
 

 

1 

 
 

 

 

32 

2 
 

3 
 

4 
 
 
 
 
 
 
 
 

33 

5 
 

Lunar New Year – No 

School 
 

6 
 

 
 

 
 

 

34 

7 
 
 
 
 
 

 

35 

8 
 
 
 
 
 

 

36 

9 
 

10 
 

11 
 

 

 

 

 

37 

12 
 
 
 
 
 
 

38 

13 
 

 

 

 

 

39 

14 
 

 

 

 

 

40 

15 

 
 

 
 

 

41 

16 
 

17 
 

18 
 

President’s Day – No 

School 

19 

 

Mid-Winter Break – No 

School 

20 
 

Mid-Winter Break – No 

School 
 

 

21 
 

Mid-Winter Break – No 

School  

 

22 
 

Mid-Winter Break – No 

School 
 

23 
 

  
 

24 25 
 

 

 

 

42 

26 
 

 

 

 

43 

27 

 

 

 

 

44 

28 
 

 

 

 

45 

  



Purple numbers in right corner indicate instructional days: 183 total (168 attendance days from September to June + 11 Regents days + 4 PD days). Note: NYSED 

requires 180 days per year.  For credit purposes NYSED indicates 108 hours for unit (two credits) for full year=54 hours (or 3,240 minutes) = 1 credit per 

semester.  New Visions Charter High School students earn 1 credit (3,240 minutes) per trimester. 

 

Revised 5/10/18 

 

March 2019 

New Visions Charter High Schools  

Sun Mon Tue Wed Thu Fri Sat 

  
 

 
 

 
 

 

 

   
 
 
 
 

 

1 
 

 
 

 

46 

2 
 

3 
 

4 

 

 

 
47 

5 

 

 

 

48 

6 

 
 

 

49 

7 

 

 

 

50 

8 

 

 

 

51 

9 
 
 

10 
 

11 
 

 

 

 

 
52 

12 
 
 

 

 
 

53 

13 
 
 

 

 

 

54 

14 
 

 

 

 

 

55 

15 
 

End of Trimester #2 

 

 

 

56 

16 
 

17 
 

18 

 

Beginning of Trimester 

#3 

 

 

1 

19 

 

 

 

 

 

2 

20 
 

 

 

 

 

3 

21 

 

 

 

 
 

4 

22 

 

 

 

 

 

5 

23 
 

24 25 
 

 

 

 

6 

26 
 

 
 

 

7 

27 
 

Report Cards (T2) 

 
 

8 

28 
 

 

 

 

9 

29 
 

 

 

 

10 

30 



Purple numbers in right corner indicate instructional days: 183 total (168 attendance days from September to June + 11 Regents days + 4 PD days). Note: NYSED 

requires 180 days per year.  For credit purposes NYSED indicates 108 hours for unit (two credits) for full year=54 hours (or 3,240 minutes) = 1 credit per 

semester.  New Visions Charter High School students earn 1 credit (3,240 minutes) per trimester. 

 

Revised 5/10/18 

 

April 2019 

New Visions Charter High Schools  

Sun Mon Tue Wed Thu Fri Sat 

31 

 

1 

 

 

 

 

11 

2 
 

 

 

 

12 

3 

 

 

 

 

13 

4 

 

 

 

 

14 

5 
 

 

 

 

15 

6 
 
 

7 
 

8 
 

 

 

 

 

16 

9 
 
 
 
 
 

17 

10 

 

 

 

 

18 

11 
 

 

 

 

19 

12 
 

 

 

 

20 

13 

 

14 
 

15 
 
 
 
 
 
 

21 

16 
 
 
 
 
 
 

22 

17 
 

 

Progress Reports (T3) 

 

 

23 

18 
 

 

 

 

 

24 

19 
 

 

Spring Break – No 

School 

 

20 
 
 

21 
 

22 

 
Spring Break – No 

School 

 

23 

 
Spring Break – No 

School 

 

24 

 
Spring Break – No 

School 

 

25 
 

Spring Break – No 

School 

 

26 
 

Spring Break – No 

School 

27 
 

28 29 

 

 

 

25 

30 

 

 

 

26 

    



Purple numbers in right corner indicate instructional days: 183 total (168 attendance days from September to June + 11 Regents days + 4 PD days). Note: NYSED 

requires 180 days per year.  For credit purposes NYSED indicates 108 hours for unit (two credits) for full year=54 hours (or 3,240 minutes) = 1 credit per 

semester.  New Visions Charter High School students earn 1 credit (3,240 minutes) per trimester. 

 

Revised 5/10/18 

 

May 2019 

New Visions Charter High Schools  

Sun Mon Tue Wed Thu Fri Sat 

 
 

 
 
 
 
 

 
 

 

 

 

 

 

 

 

 

1  

 
 

 

 

 

27 

2  

 
 

 

 

 

 

28 

3 

 
 
 

 

 

 

29 

4  
 

5  
 

6  
 
 
 

 
 

30 

7  
 
 
 
 

 

31 

8  
 
 
 

 
 

32 

9  
 
 
 
 

 

33 

10 
 

 
 
 
 

34 

11  
 

12  
 

13  
 

 

 

 

 

35 

14  
 

 
 
 

 

36 

15  
 
 

 

 

 

37 

16 
 

 

 

 

 

38 

17  
 
 
 

 

 

39 

18  
 

19  
 

20  

 
 

 
40 

21  
 

 

 
 

41 

22  
 
 
 

 

42 

23  
 

 
 

 

43 

24  
 
 
 

 

44 

25  
 

26 27 

 

Memorial Day – No 

School 

28 

 

 

 

45 

29 

 

 

 

46 

30 

 

 

 

47 

31 

 

 

 

48 

1 



Purple numbers in right corner indicate instructional days: 183 total (168 attendance days from September to June + 11 Regents days + 4 PD days). Note: NYSED 

requires 180 days per year.  For credit purposes NYSED indicates 108 hours for unit (two credits) for full year=54 hours (or 3,240 minutes) = 1 credit per 

semester.  New Visions Charter High School students earn 1 credit (3,240 minutes) per trimester. 

 

Revised 5/10/18 

 

June 2019 

New Visions Charter High Schools  

Sun Mon Tue Wed Thu Fri Sat 

2 3 

 

Regents - TBD 

 

4 
 

Eid al-Fitr – No School 

 

 

5 

 

 

 

 

49 

6 
 

No School for Students 

 

Professional 

Development Day 

7 
 

 
 

 
 

50 

8 
 

9 
 

10 

 
 

 
 

51 

11 
 

 

 

 

 
52 

12 

 
 

 

 

53 

13 

 
 

 

 

54 

14 

 
 

 

 

55 

15 
 

16 
 

17 
 

 

 

 

56 

18 
 

Regents - TBD 

 

 

 

19 
 

Regents - TBD 

20 
 

Regents - TBD 

21 
 

Regents - TBD 

22 
 

23 

 

24 

 

Regents - TBD  

 

25 
 

Regents - TBD 

 

 
 

26 
 

Regents Rating Day 
 

Last Day of School for 

Students 

 

Report Cards (T3) 

57 

27 
 

 

28 
 

Last Day of School for 

Teachers 

29 

30 
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