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Independent Auditor’s Report 

To the Board of Directors 
Opportunity Charter School 

Report on the Financial Statements 
We have audited the accompanying financial statements of Opportunity Charter School (the Charter 
School), which comprise the statement of financial position as of June 30, 2016, and the related 
statements of activities, functional expenses and cash flows for the year then ended, and the related 
notes to the financial statements (collectively, the financial statements). 

Management’s Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free from 
material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s 
preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating 
the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluating the overall presentation of the financial 
statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 

Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of the Charter School as of June 30, 2016, and the changes in its net assets and its 
cash flows for the year then ended in accordance with accounting principles generally accepted in the 
United States of America. 
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Report on Summarized Comparative Information 
We have previously audited the Charter School’s 2015 financial statements, and we expressed an 
unmodified audit opinion on those audited financial statements in our report dated October 27, 2015. In 
our opinion, the summarized comparative information presented herein as of and for the year ended 
June 30, 2015, is consistent, in all material respects, with the audited financial statements from which it 
has been derived. 

Other Reporting Required by Government Auditing Standards 
In accordance with Government Auditing Standards, we have also issued our report dated 
October 31, 2016 on our consideration of the Charter School’s internal control over financial reporting 
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements and other matters. The purpose of that report is to describe the scope of our testing of 
internal control over financial reporting and compliance and the results of that testing, and not to provide 
an opinion on internal control over financial reporting or on compliance. That report is an integral part of 
an audit performed in accordance with Government Auditing Standards in considering the Charter 
School’s internal control over financial reporting and compliance. 

New York, New York 
October 31, 2016 
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Opportunity Charter School 

Statement of Financial Position 
June 30, 2016 
(with summarized comparative information for the year ended June 30, 2015) 

2016 2015 
Assets 

Cash and cash equivalents 
Accounts receivable 
Prepaid expenses and other 
Property and equipment, net 

$ 2,947,340  
206,665  
182,507  
390,751  

$ 2,638,487  
195,950  
127,820  
315,286  

Total assets $ 3,727,263  $ 3,277,543  

Liabilities and Net Assets 

Liabilities: 
Accounts payable and accrued expenses 
Due to funder 
Deferred rent 
Capital lease obligations 

Total liabilities 

$ 927,316  
60,988  
7,458  

50,051  
1,045,813  

$ 942,340  
23,213  

-
51,999  

1,017,552  

Net assets: 
Unrestricted 

Total net assets 
2,681,450  
2,681,450  

2,259,991  
2,259,991  

Total liabilities and net assets $ 3,727,263  $ 3,277,543  

See notes to financial statements. 
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Opportunity Charter School 

Statement of Activities 
Year Ended June 30, 2016 
(with summarized comparative information for the year ended June 30, 2015) 

2016 2015 

Operating revenue: 
State and local per pupil 

operating revenue 
Government grants 

Total operating revenue 

$ 

Unrestricted 

10,323,429  
354,768  

10,678,197  

Temporarily 
Restricted 

-$ 
-
-

Total 

$ 10,323,429  
354,768  

10,678,197  

Summarized 
Comparative 

Total 

9,960,297  $ 
398,992  

10,359,289  

Operating expenses: 
Program services: 

General education 
Special education 

General and administrative 
Total operating expenses 

3,543,819  
5,793,754  

943,562  
10,281,135  

-
-
-
-

3,543,819  
5,793,754  

943,562  
10,281,135  

3,701,582  
5,619,115  

999,827  
10,320,524  

Excess on school operations 
from government funding 397,062  - 397,062  38,765  

Support and other revenue (expenses): 
Contributions 
Event income 
Net assets released from restrictions -

satisfaction of purpose restriction 
Other income 
Fundraising expenses 

Total support and other 
revenue 

28,450  
-

35,724  
23,598  

(63,375) 

24,397  

-
35,724  

(35,724) 
-
-

-

28,450  
35,724  

-
23,598  

(63,375) 

24,397  

35,175  
50,745  

-
48,879  

(22,902) 

111,897  

Change in net assets 421,459  - 421,459  150,662  

Net assets: 
Beginning 2,259,991  - 2,259,991  2,109,329  

Ending $ 2,681,450  -$ 2,681,450  $ 2,259,991  $ 

See notes to financial statements. 
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Opportunity Charter School 

Statement of Functional Expenses 
Year Ended June 30, 2016 
(with summarized comparative information for the year ended June 30, 2015) 

2016 

General 
Education 

Special 
Education 

Program Services 
Total 

Program 
Services 

Total 
General and Supporting 

Administrative Fundraising Services 

Supporting Services 

Total 

2015 
Summarized 
Comparative 

Total 

Salaries 
Employee benefits and payroll taxes 
Classroom supplies and other instructional materials 
Texts and instructional materials 
Professional development 
Accounting and financial audit 
Computer and other consultants 
Insurance 
Legal and other filling fees 
Meetings and conferences 
Office equipment and other supplies 
Postage and delivery 
Student and teacher recruitment 
Repairs and maintenance 
Facility costs and utilities 
Interest expense 
Depreciation and amortization 

2,250,414  $ 
699,669  
113,610  
69,158  
19,710  

-
242,567  

1,656  
3,138  
1,265  

-
5,618  

41,415  
1,523  

43,995  
1,261  

48,820  

3,992,732  $ 6,243,146  $ 
1,070,061  1,769,730  

131,161  244,771  
83,677  152,835  
23,848  43,558  

- -
300,781  543,348  

2,003  3,659  
3,797  6,935  
1,530  2,795  

- -
7,767  13,385  

54,913  96,328  
1,843  3,366  

59,046  103,041  
1,526  2,787  

59,069  107,889  

313,605 $ 46,720 $ 360,325  $ 
89,977 13,404 103,381  

- - -
- - -
- - -

105,316 - 105,316  
95,394 886 96,280  

117,294 - 117,294  
74,028 - 74,028  

- - -
86,737 - 86,737  

681 101 782 
4,477 1,584 6,061  

- - -
12,467 680 13,147  

146 - 146 
43,440 - 43,440  

$ 6,603,471  
1,873,111  

244,771  
152,835  
43,558  

105,316  
639,628  
120,953  
80,963  
2,795  

86,737  
14,167  

102,389  
3,366  

116,188  
2,933  

151,329  

6,495,220  $ 
2,085,837  

222,652  
111,472  
154,850  
116,197  
533,291  
102,495  
103,499  

4,881  
115,767  
19,855  
48,091  

-
92,529  
2,106  

134,684  

3,543,819  $ 5,793,754  $ 9,337,573  $ 943,562  $ 63,375  $ 1,006,937  $ $ 10,344,510 10,343,426 $ 

See notes to financial statements. 
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Opportunity Charter School 

Statement of Cash Flows 
Year Ended June 30, 2016 
(with summarized comparative information for the year ended June 30, 2015) 

2016 2015 
Cash flows from operating activities: 

Change in net assets 
Adjustments to reconcile change in net assets to net cash 

provided by operating activities: 
Depreciation and amortization 
Donated equipment 
Loss (gain) on disposal of equipment 
Increase in deferred rent 
Changes in operating assets and liabilities: 

(Decrease) increase in accounts receivable 
Increase in prepaid expenses and other 
Decrease in accounts payable and accrued expenses 
Increase in due to funder 

Net cash provided by operating activities 

$ 421,459  

151,329  
(15,000) 

1,497  
7,458  

(10,715) 
(54,687) 
(15,024) 
37,775  

524,092  

$ 150,662  

134,684  
(8,300) 

(833) 
-

62,940  
(35,210) 
(21,288) 

9,641  
292,296  

Cash flows used in investing activity: 
Acquisition of property and equipment (205,072) (154,603) 

Cash flows used in financing activity: 
Payment on capital lease obligations 

Net increase in cash and cash equivalents 
(10,167) 
308,853  

(13,325) 
124,368  

Cash and cash equivalents: 
Beginning 2,638,487  2,514,119  

Ending $ 2,947,340  $ 2,638,487  

Supplemental disclosure of cash flow information: 
Cash paid during the year for interest $ 2,933  $ 2,106  

Supplemental schedule of noncash investing and financing activities: 
Additions to property and equipment from capital lease $ 8,219  $ 56,625  

See notes to financial statements. 
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Opportunity Charter School 

Notes to Financial Statements 

Note 1. Principal Business Activity 
Opportunity Charter School (the Charter School) is an educational corporation that operates a charter 
school in the borough and county of Manhattan, New York. The Charter School was granted a charter 
valid for a term of five years from May 18, 2004 that is renewable by the Board of Regents of the 
University of the State of New York. In May 2012, the Charter School was awarded its third renewal, 
which is a five-year renewal and expires on June 30, 2017. The Charter School was established to 
prepare underserved middle and high school students for higher education, civic involvement and lifelong 
success through a structured, caring environment of high academic expectations. The Charter School is 
unique in that each year it accepts an incoming grade of students, more than half of whom have been 
classified by their previous schools as requiring special education services. Fostering true democratic 
principles, the Charter School successfully educates all students together in a general education setting. 

In fiscal year 2016, the Charter School operated classes for students in grades six through twelve. 

The New York City Department of Education provides free lunches and transportation directly to a 
majority of the Charter School’s students. Such costs are not included in these financial statements. The 
Charter School covers the cost of lunches for children not entitled to free lunches. 

Note 2. Summary of Significant Accounting Policies 
Basis of presentation: The financial statements of the Charter School have been prepared on the 
accrual basis of accounting in conformity with accounting principles generally accepted in the United 
States of America. Accordingly, net assets are classified as unrestricted, temporarily restricted or 
permanently restricted based on the designation of donors. 

The statement of activities includes certain prior-year summarized comparative information in total but not 
by functional and net asset classification. In addition, the statement of functional expenses includes 
certain prior-year summarized comparative information in total but not by its functional classification. Such 
statements do not include sufficient detail to constitute a presentation in conformity with accounting 
principles generally accepted in the United States of America. Accordingly, such information should be 
read in conjunction with the Charter School’s 2015 financial statements from which the summarized 
information was derived. 

Accounting estimates: The preparation of financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent assets 
and liabilities at the date of the financial statements and the reported amounts of revenue and expenses 
during the reporting period. Actual results could differ from those estimates. 

Cash and cash equivalents: For the purposes of the statement of cash flows, cash and cash 
equivalents consist of money market accounts and any short-term investments with maturity of 30 days or 
less (at the time purchased). 

The Charter School maintains cash in bank deposit accounts which, at times, may exceed federally 
insured limits. The Charter School has not experienced any losses in such accounts. 

The Charter School maintains a separate account, pursuant to its charter agreement, with a balance of 
$75,862 and $75,748 at June 30, 2016 and 2015, respectively, to pay off expenses in the event of 
dissolution of the Charter School. 
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Opportunity Charter School 

Notes to Financial Statements 

Note 2. Summary of Significant Accounting Policies (Continued) 
Property and equipment: Property and equipment is recorded at cost and donated assets at their fair 
values. Additions and improvements in excess of $1,000 with an estimated useful life of more than one 
year are capitalized. Depreciation and amortization is computed using the straight-line method over the 
estimated useful lives of the respective assets. During the years ended June 30, 2016 and 2015, the 
Charter School received donated equipment of $15,000 and $8,300, respectively. 

Revenue recognition: Contributions are recognized as revenue in the year the pledge is received and 
documented. Contributions and unconditional promises to give are considered to be available for 
unrestricted use unless specifically restricted by the donor. Amounts received that are designated for 
future periods or restricted by the donor for specific purposes are reported as temporarily restricted 
support, which increases that net asset class. When the specified purpose of donor-restricted 
contributions is met, the net asset is released from restrictions and transferred to unrestricted net assets. 
Contributions of assets other than cash are recorded at their estimated fair value. Revenue from the state 
and local governments resulting from the Charter School’s charter status and based on the number of 
students enrolled is recorded when services are performed in accordance with the charter agreement. 
Federal funds obligated under a government grant agreement are recorded by the Charter School when 
the expenditures are incurred and billable to the government or when required services have been 
provided. 

All the Charter School’s accounts receivable are expected to be collected within one year. The Charter 
School estimates an allowance for bad debts based on historical bad debt factors related to the donor’s 
ability to pay and current economic trends. As of June 30, 2016 and 2015, there was no allowance. 

Contributed services that create or enhance nonfinancial assets, or that require specialized skills, are 
provided by individuals possessing those skills, and would typically need to be purchased if not provided 
by donation, are recorded at fair value in the period received. The fair value of donated services 
amounted to $2,000 and $35,000 for the years ended June 30, 2016 and 2015, respectively. 

Functional expenses: The Charter School’s program services consist of both general education and 
special education costs. General education includes costs incurred directly in connection with the Charter 
School providing a rigorous extended-year college preparatory middle school and high school education. 
Special education includes costs incurred for the Charter School to provide certain students with 
additional assistance. 

Certain costs and expenses are allocated between program and supporting services. 

Income taxes: The Charter School is exempt from federal income taxes under Section 501(c)(3) of the 
Internal Revenue Code. The Charter School is not classified as a private foundation. The Charter School 
is subject to taxes on unrelated business income (UBIT), if applicable. For the tax years ended June 30, 
2016 and 2015, the Charter School did not owe any UBIT. 

Management evaluated the Charter School’s tax positions and concluded that the Charter School had 
taken no uncertain tax positions that require adjustment to the financial statements. Generally, the 
Charter School is no longer subject to income tax examinations by U.S. federal, state, or local tax 
authorities for tax years before 2012, which is the standard statute of limitations look-back period. 

Reclassification: Certain 2015 account balances have been reclassified to conform with the 2016 
financial statement presentation. The reclassifications had no effect on the 2015 total assets, total 
liabilities, total net assets and changes in net assets. 
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Opportunity Charter School 

Notes to Financial Statements 

Note 2. Summary of Significant Accounting Policies (Continued) 
Subsequent events: The Charter School evaluates events occurring after the date of the financial 
statements to consider whether or not the impact of such events needs to be reflected and/or disclosed in 
the financial statements. Such evaluation is performed through the date the financial statements are 
available to be issued, which was October 31, 2016 for these financial statements. 

Recently issued accounting pronouncements: In August, 2016, the Financial Accounting Standards 
Board (FASB) issued Accounting Standards Updated (ASU) 2016-14, Not-for-Profit Entities (Topic 958): 
Presentation of Financial Statements of Not-for-Profit Entities. The amendments in this ASU make 
improvements to the information provided in financial statements and accompanying notes of not-for-
profit entities. The amendments set forth the FASB’s improvements to net asset classification 
requirements and the information presented about a not-for-profit entity’s liquidity, financial performance, 
and cash flows. The ASU will be effective for fiscal years beginning after December 15, 2017. Earlier 
application is permitted. The changes in this ASU should generally be applied on a retrospective basis in 
the year that the ASU is first applied. Management has not evaluated the impact of this ASU on the 
financial statements. 

In February 2016, the FASB issued ASU 2016-02, Leases (Topic 842). The guidance in this ASU 
supersedes the leasing guidance in Topic 840, Leases. Under the new guidance, lessees are required to 
recognize lease assets and lease liabilities on the statement of financial position for all leases with terms 
longer than 12 months. Leases will be classified as either finance or operating, with classification affecting 
the pattern of expenses recognition in the statement of activities. The new standard is effective for fiscal 
years beginning after December 15, 2019, including interim periods within those fiscal years. 
Management has not evaluated the impact of this ASU on the financial statements. 

Note 3. Property and Equipment, Net 
Property and equipment, net, at cost, consists of the following at June 30: 

Estimated 
2016 2015 Useful Life 

Computer equipment 
Classroom furniture 
Musical instruments 
Nonclassroom equipment 
Nonclassroom furniture 
Equipment obtained under capital leases 
Building improvement 

Less accumulated depreciation and amortizatio

674,639  $ 
203,403  
20,776  

698,629  
65,284  
64,843  

397,254  
2,124,828  

n (1,734,077) 
390,751  $ 

$ 

$ 

548,525  
188,417  
20,776  

574,708  
56,645  

139,240  
374,857  

1,903,168  
(1,587,882) 

315,286  

3 years 
5 years 
5 years 

3 to 5 years 
5 years 
5 years 
5 years 

Note 4. Employee Benefit Plan 
The Charter School is a participating employer in the Teachers’ Retirement System of the City of New 
York (the Plan), a cost-sharing multiple-employer public employee retirement system that provides 
pension benefits for all the teachers and administrative personnel employed by the Department of 
Education and certain employees of Charter Schools and the City University of New York. As a 
participating employer of the Plan, the School is not permitted to withdraw from the Plan. 
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Opportunity Charter School 

Notes to Financial Statements 

Note 4. Employee Benefit Plan (Continued) 
Employer contributions to the Plan are determined by the Plan’s Chief Actuary of the Office of the Actuary 
in accordance with the State statutes and City laws, and include amounts to reduce the Plan’s 
underfunding. During the years ended June 30, 2016 and 2015, the Charter School contributed $472,731 
and $777,022, respectively, to the Plan. 

The audited financial statements of the Plan, as of and for the year ended June 30, 2015, reported total 
assets of approximately $69,841,127,000. The funded status of the Plan as of June 30, 2013, the most 
recent actuarial valuation date, is as follows: 

Amounts 
(in Thousands) 

Actuarial value of assets 
Actuarial accrued liability 
Unfunded actuarial accrued liability 

$ 

$ 

35,186,072  
61,988,934  

(26,802,862) 

Funded status 56.8% 

Note 5. Temporarily Restricted Net Assets 
As of June 30, 2016 and 2015, there were no balances in temporary restricted net assets. 

During the fiscal years 2016 and 2015, the Charter School released $31,581 and $50,745, respectively, 
from temporarily restricted net assets for various school programs. 

Note 6. Obligations Under Capital Lease 
During the fiscal year 2016, the Charter School leased a new copier and the lease agreement was set to 
expire in April 2019. At June 30, 2016, the lease requires a monthly payment of $250. The original cost of 
the copier under capital lease was $8,219 with accumulated depreciation of $457. The imputed rate of 
interest is 6%. 

The Charter School has an additional copier lease agreement that expires in March 2020. At June 30, 
2016, the lease requires a monthly payment of $1,050. The original cost of the copier under capital lease 
was $56,625 with accumulated depreciation of $10,786. The imputed rate of interest is 6%. 

The future minimum payments under the above-mentioned leases are as follows: 

Years ending June 30: 
2017 $ 15,600  
2018 15,600  
2019 15,100  
2020 9,450  

55,750  
Less interest portion (5,699) 

$ 50,051  
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Opportunity Charter School 

Notes to Financial Statements 

Note 7. Facilities 
As part of the New York City Chancellor’s Charter School Initiative, the NYC Department of Education has 
committed space to charter schools within existing public schools. Beginning with fiscal year 2007, the 
Department of Education has facilitated Shared Use Agreements with charter schools outlining services 
and facility offerings to charter schools for a five-year period. Beginning with fiscal year 2012, the 
Department of Education renewed the Shared Use Agreements for a five-year period to expire on 
June 30, 2017. The Charter School currently shares space at a public school building and utilizes 
approximately 15,000 square feet at no cost to the Charter School. During the year ended June 30, 2015, 
the Charter School paid approximately $4,000 for charges in accordance with the Shared Use 
Agreements. There were no such charges during the year ended June 30, 2016. 

Note 8. Commitments 
During the fiscal year 2016, the Charter School entered into a lease agreement for its administrative office 
in New York City under operating lease that expire on April 30, 2021 with an additional five-years renewal 
option. The Charter School occupied the lease space on April 20, 2016 and the lease is subject to rent 
escalations. As of June 30, 2016, future aggregate minimum lease payments are as follows: 

Years ending June 30: 
2017 $ 66,330  
2018 68,320  
2019 70,370  
2020 72,481  
2021 61,903  

$ 339,404  

Deferred rent consists of the excess of the rental expenses on a straight-line basis over the payments 
required by the lease. As of June 30, 2016, there was $7,458 of deferred rent obligation included on the 
statement of financial position.  

For the year ended June 30, 2016, rent expense amounted to approximately $15,000. 

As part of the Charter School’s lease agreement, the Charter School was required to pay a security 
deposit of $24,761 which is included in prepaid expenses and other in the statement of financial position. 

Note 9. Contingencies 
Certain grants and contracts may be subject to audit by the funding sources. Such audits might result in 
disallowances of costs submitted for reimbursement. Management is of the opinion that such cost 
disallowances, if any, will not have a material effect on the accompanying financial statements. 
Accordingly, no amounts have been provided in the accompanying financial statements for such potential 
claims. 

Various claims and regulatory reviews arise in the ordinary course of the Charter School’s activities. 
Based upon information currently available, management believes that any liability arising therefrom will 
not materially affect the financial position or operations of the Charter School. 
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Independent Auditor’s Report on Internal Control Over Financial Reporting and
on Compliance and Other Matters Based on an Audit of Financial Statements

Performed in Accordance With Government Auditing Standards 

To the Board of Directors 
Opportunity Charter School 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of Opportunity Charter 
School (the Charter School), which comprise the statement of financial position as of June 30, 2016, the 
related statements of activities, functional expenses and cash flows for the year then ended, and the 
related notes to the financial statements, and have issued our report thereon dated October 31, 2016. 

Internal Control Over Financial Reporting
In planning and performing our audit of the financial statements, we considered the Charter School’s 
internal control over financial reporting (internal controls) to determine the audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements, 
but not for the purpose of expressing an opinion on the effectiveness of the Charter School’s internal 
control. Accordingly, we do not express an opinion on the effectiveness of the Charter School’s internal 
control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material 
misstatement of the entity’s financial statements will not be prevented, or detected and corrected on a 
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control 
that is less severe than a material weakness, yet important enough to merit attention by those charged 
with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses may exist that have not been identified. 

Compliance and Other Matters
As part of obtaining reasonable assurance about whether the Charter School’s financial statements are 
free from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
effect on the determination of financial statement amounts. However, providing an opinion on compliance 
with those provisions was not an objective of our audit, and accordingly, we do not express such an 
opinion. The results of our tests disclosed no instances of noncompliance or other matters that are 
required to be reported under Government Auditing Standards. 
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Purpose of This Report 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly, 
this communication is not suitable for any other purpose. 

New York, New York 
October 31, 2016 
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budget2017draftfor2016annualrptforportal.xls
�

Budget Draft 

Jul '16 - Jun 17 

Government Grants 12,209,540.00 
Contributed Income 90,000.00 
Interest Income 4,000.00 
Misc. Income 1,000.00 

Total Income 12,304,540.00 

Personnel 10,675,003.50 
OTPS 1,629,536.50 

Total Expense 12,304,540.00 
Net Income 0.00 
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Opportunity Charter School 

2015-16 Annual Report 

Entry 10 Board Meeting Minutes 

The board of trustees meeting minutes for the 2015-16 school year can be found at the following link: 

http://www.ocsny.org/board-of-trustees.html 

http://www.ocsny.org/board-of-trustees.html


    

   

  

     

 

            

             

              

 

     

       

    

      

      

        

           

      

     

         

           

      

    

            

          

         

      

        

     

     

     

     

    

     

        

     

       

        

         

  

     

         

        

       

         

Opportunity Charter School 

2015-16 Annual Report 

Entry 11 

Student Enrollment & Retention Efforts 

The Opportunity Charter School has made the following efforts in 2015-2016 towards 

meeting the targets to attract and retain enrollment of students with disabilities, English 

language learners, and students who are eligible for free and reduced price lunch. 

1.	� 2015-16 School Recruitment Plan: 

a.	� Timeline of outreach and promotional activities 

i.	� August – September 

•	 Creation of promotional materials: Promotional 

paperwork (application, pamphlets, letters to parents, 

letter to schools, and other documentation) were created 

to send to schools and deliver to parents. All materials 

were written in English and Spanish. 

ii.	� September - October 

•	 Members of the OCS community attended 22 admissions 

fairs to meet with parents and students to discuss the OCS 

offerings, policies, and admissions processes. 

iii.	� November – April 

•	 Parents and students are invited to one (or more) of our 

four open house events. These events give families the 

opportunity to learn about OCS, tour our facilities, and 

interact with our community members. 

•	 Open house dates are as follows: 

a.	� Saturday, October 24, 2015 

b.	� Wednesday, October 28, 2015 

c.	� Tuesday, March 8, 2016 

d.	� Saturday, March 19, 2016 

iv.	� November – March 

•	 Direct outreach to school 

a.	� All elementary and middle schools in our 

neighboring communities receive our application 

and promotional materials. This allows schools 

throughout NYC to learn about OCS and identify 

students who will fit well with our structure and 

community. 

•	 Direct outreach to parents 

a.	� Families we meet at open houses and admissions 

fairs are sent mailings, e-mailed, and called to 

ensure potential families are familiar with our 

school and feel that their questions are answered. 
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•	 Charter Center online application is released in December 

2015. We have joined the system and posted the 

information on our website. 

•	 Democracy Builders 

a.	� Neighboring buildings in the community and high 

traffic areas receive our application and 

promotional materials. This allows families to learn 

about OCS and identify students who will fit well 

with our structure and community. 

•	 Vanguard 

a.	� Families in target areas are sent a mailing to ensure 

potential families are familiar with our school and 

feel that their questions are answered. 

b.	� Communication Plan 

i.	� We mail NYC public, charter, and catholic schools our promotional 

materials (post-cards and application packet) which notify them of 

our school offerings, policies, and admissions information (due 

dates etc.). Our website also lists information about our 

admissions process. In addition, we call and e-mail parents 

directly when they give us their contact information to remind 

them of our admissions deadlines. All contacts with parents are 

available in English and Spanish. 

c.	� Specific outreach activities for English language learners and students 

requiring Special Education Services 

i.	� We ensure all of our promotional materials and opportunities to 

speak to OCS staff take place in English and Spanish. This allows 

our Spanish speaking families to understand and feel included in 

our school community. Our promotional materials also include 

information about our vast Special Education offerings. In 

addition, all letters that go out to families and other NYC school 

officials directly state that we recruit students with general 

education and special education services. 

d.	� Lottery process 

i.	� If the number of eligible applications for admission exceeds the 

spaces available for students, a random lottery is held. In order to 

protect the confidentiality of our applicants’ IEP status, such a 

lottery will be closed to the public, and attended and/or audited 

by a representative of a dispassionate outside organization. In 

order to serve our at-risk population of students with IEPs, OCS 

will structure a lottery system that reserves space for both 

General Education and Special Education populations to be 

served. Ideally, each grade will be comprised as follows: 



    

   

  

       

      

 

 

 

             

              

              

            

 

     

          

   

     

  

   

     

           

          

         

 

    

     

          

       

  

         

   

         

   

    

            

          

  

    

        

   

            

   

   

    

     

Opportunity Charter School 

2015-16 Annual Report 

Entry 11 

• Students without IEPs (50%) 

•	 Students with IEPs (50%) 

In order to meet or make progress towards meeting our enrollment and retention 

targets in 2016-2017, we will follow the same enrollment plan as above. However, we 

now have a Director of Marketing and Communications that has assisted in creating a 

plan to increase the enrollment and retention for the upcoming year. 

1.	� 2016-2017 School Recruitment Plan: 

a.	� Follow all the same enrollment outreach as listed above. 

b.	� Paid Advertising 

i.	� Community newspapers, trade publications 

ii.	� Radio 

c.	� Community Events 

i.	� OCS Street Fair Competition/Fundraiser 

•	 Host a street fair where parents, students and staff sell 

food, art and other items to the local community. The 

booth/seller that sales the most will receive an award 

(TBD) 

d.	� Community Canvassing 

i.	� OCS Street Team (Volunteer) 

•	 Designate one weekend per month where a volunteer OCS 

Street Team canvasses neighborhoods to raise awareness 

about OCS 

•	 Canvassers will wear OCS t-shirts and hand out 

informational leave behinds 

•	 Target non-profit organizations that serve adults and teens 

e.	� Brand Development 

i.	� New OCS Website 

•	 The new OCS website will be used as the primary channel 

to educate and inform the general public about OCS and 

its mission 

ii.	� New OCS brochure 

•	 Will provide a comprehensive overview of OCS 

iii.	� Leave Behinds 

•	 Will provide a quick snapshot of OCS for use at various 

events and activities 

f.	� Campaign 

i. Email Campaign 

ii.	� Social Media Campaign 
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Entry 11 

In school year 2015-16, Opportunity Charter School served: 

●	� a higher percentage of Economically Disadvantaged students compared to its 

SED-derived enrollment target; 

●	� a higher percentage of English Language Learner students compared to its SED-

derived enrollment target for English Language Learner students; and 

●	� a higher percentage of students with disabilities than its SED-derived enrollment 

target for students with disabilities. 

Enrollment of Special Populations 

Special Population 2013 2014 2014 2015 2015 16 

Economically 

Disadvantaged 

Opportunity Charter 

School 

95.8% 95.8% 85% 

Effective Target 64.6% 64.7% 59.8% 

Difference from Effective 

Target 

+31.2 +31.1 +25.2 

Students with 

Disabilities 

(SWD) 

Opportunity Charter 

School 

54.1% 52.5% 54.0%* 

Effective Target 12.3% 12.4% 13.7% 

Difference from Effective 

Target 

+41.8 +40.1 +40.3 

English 

Language 

Learners (ELL) 

Opportunity Charter 

School 

13.1% 15.8% 9% 

Effective Target 9.0% 9.0% 6% 

Difference from Effective 

Target 

+4.1 +6.8 +3 

*Pending Final Recon
�
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Opportunity Charter School
�

2016-2017 SCHOOL YEAR CALENDAR 

August 22, Monday 

August 29, Monday 

September 2, Friday 

September 5, Monday 

September 6 - 9, Tuesday-Friday 

September 7, Wednesday 

September 8, Wednesday 

September 9, Friday 

September 12, Monday 

September 13, Tuesday 

October 3 - 4, Monday & Tuesday 

October 5, Wednesday 

October 10, Monday 

October 12, Wednesday 

October 17, Monday 

November 4, Friday 

November 7, Monday 

November 8, Monday 

November 11, Friday 

November 17, Thursday 

November 23, Wednesday 

November 24 - 25, Thursday & Friday 

December 2, Friday 

December 7, Wednesday 

December 23, Friday 

December 26 - January 2, Monday - Monday 

2016 

New Staff Report (Orientation Week) 

All Staff Report: PD Week 

School Closed 

Labor Day - School Closed 

All Staff PD Week 

New High School Students Orientation 

High School Schedule Pickup 

New Middle School Students Orientation 

Eid-al-Adha - School Closed 

OCS First Day of School for All Students 

Rosh Hashanah - School Closed 

Parent Association Meeting 5:30-7:00pm 

Columbus Day - School Closed 

Yom Kippur- School Closed 

Back to School Night (Curriculum Night) 

End of First (1st) Quarter 

All Students Dismiss at 12:00pm 

Second (2nd) Quarter Begins 

Election Day - Staff PD Day (No Students) 

Veterans Day - School Closed 

Parent - Teacher 1 - 3pm, 4 - 7pm 

All Students Dismiss at 12:00pm 

All Students Dismiss at 12:00pm 

Thanksgiving Recess - School Closed 

All Students Dismiss at 12:00pm 

Parent Association Meeting 5:30-7:00pm 

All Students Dismiss at 12:00pm 

Winter Recess - School Closed 



                                                                       

                                                        

                                                        

                                                        

                                     

                                                       

                                                        

                                            

                                                    

                                                                                   

              

          

                                             

                                                                                    

                                

            

            

            

          

                                    

                                                                                    

                                 

                                   

             

            

                               

                                                                                    

                                                                    

                                                                                                                                           

                                                          

              

                                                   

                                                                 

                                                        

          

                                                            

                                

                                                          

           

                                                   

                                                     

            

2017
­
January 3, Tuesday Students and Staff Return to School 

January 13, Friday All Students Dismiss at 12:00pm 

January 16, Monday Martin Luther King, Jr. Day - School Closed 

January 24 - 27, Tuesday - Friday NYS Regents Exams - High School 

January 27, Friday End of Fall Semester 

January 27, Friday End of Second (2nd) Quarter 

January 30, Monday Staff PD Day - (No Students) 

January 31, Tuesday Third (3rd) Quarter Begins 

Start of Spring Semester 

February 6, Monday Staff PD Day - (No Students) 

February 8, Wednesday Parent Association Meeting 5:30-7:00pm 

February 9, Thursday Parent - Teacher 1 - 3pm, 4 - 7pm 

All Students Dismiss at 12:00pm 

February 20 - 24, Monday - Friday Midwinter Recess-School Closed 

March 3, Friday All Students Dismiss at 12:00pm 

March 28 - 30, Tuesday - Thursday Middle School ELA Exams 

Middle School Students Dismiss at 12:00pm 

April 5, Wednesday Parent Association Meeting 5:30-7:00pm 

April 7, Friday End of Third (3rd) Quarter 

All Students Dismiss at 12:00pm 

April 10-18, Monday - Tuesday Spring Recess-School Closed 

April 19, Wednesday Fourth (4th) Quarter Begins 

May 2 - May 4, Tuesday - Thursday Middle School Math Exams 

Middle School Students Dismiss at 12:00pm 

May 4, Thursday Parent - Teacher 1 - 3pm, 4 - 7pm 

All Students Dismiss at 12:00pm 

May 5, Friday High School Students Dismiss at 12:19 

May 26, Friday High School Students Dismiss at 12:19 

May 29, Monday Memorial Day - School Closed 

May 24 - June 2, Wednesday - Friday Grade 8 Science Performance Test 

June 1, Thursday Algebra II Common Core Regents 

June 2, Friday High School Students Dismiss at 12:19 

June 5, Monday Grade 8 Science Written Exam 

June 7, Wednesday Parent Association Meeting 5:30-7:00pm 

June 13, Tuesday Last Day of Class for High School Students 

June 14 - 22, Wednesday - Thursday NYS Regents Exams - High School 

June 26, Monday Eid al-Fitr - School Closed 

June 27, Tuesday 8th Grade Moving Up Ceremony 

June 28, Wednesday High School Graduation 

June 28, Wednesday Last Day for Middle School 

Middle School Students Dismiss at 12:00pm 
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