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Independent Auditors’ Report 

To the Board of Trustees of 
Peninsula Preparatory Academy Charter School 
New York, New York 

Report on the financial statements 

We have audited the accompanying financial statements of Peninsula Preparatory Academy 
Charter School, which comprise the statements of financial position as of Peninsula Preparatory 
Academy Charter School as of June 30, 2019 and 2018, and the related statements of activities, 
functional expenses, and cash flows for the years then ended, and the related notes to the financial 
statements. 

Management’s responsibility for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with accounting principles generally accepted in the United States of America, this 
includes the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material misstatement, 
whether due to fraud or error. 

Auditors’ responsibility 

Our responsibility is to express an opinion on these financial statements based on our audits. We 
conducted our audits in accordance with auditing standards generally accepted in the United States 
of America and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statements 
are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment, 
including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error. In making those risk assessments, the auditor considers internal control 
relevant to the entity’s preparation and fair presentation of the financial statements in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express 
no such opinion. An audit also includes evaluating the appropriateness of accounting policies used 
and the reasonableness of significant accounting estimates made by management, as well as 
evaluating the overall presentation of the financial statements. 

1 



  

 

 

 

 

 
 

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of Peninsula Preparatory Academy Charter School as of June 30, 2019 and 2018, 
and the changes in its net assets and its cash flows for the years then ended in accordance with 
accounting principles generally accepted in the United States of America. 

Other reporting required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated October 
28, 2019, on our consideration of Peninsula Preparatory Academy Charter School’s internal 
control over financial reporting and on our tests of its compliance with certain provisions of laws, 
regulations, contracts and grant agreements and other matters. The purpose of that report is to 
describe the scope of our testing of internal control over financial reporting and compliance and the 
results of that testing, and not to provide an opinion on the internal control over financial reporting 
or on compliance. That report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering Peninsula Preparatory Academy Charter School’s 
internal control over financial reporting and compliance. 

New York, New York 
October 28, 2019 
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PENINSULA PREPARATORY ACADEMY CHARTER SCHOOL 
Statements of Financial Position 
As of June 30, 

2019 2018 
Assets 
Current assets 
Cash and cash equivalents $ 574,804 $ 539,132 
Grants and other receivables 177,154 193,635 
Prepaid expenses 24,382 21,683 

Total current assets 776,340 754,450 

Property and equipment, net - Note 4 218,476 487,376 

Other assets 
Restricted cash 75,462 75,445 
Security deposits 47,778 47,778 

Total assets $ 1,118,056 $ 1,365,049 

Liabilities and Net Assets 
Current liabilities 
Accounts payable and accrued expenses $ 298,557 $ 349,997 
Accrued salaries and other payroll-related expenses - Note 5 430,082 386,388 
Deferred rent 9,261 18,732 

Total current liabilities 737,900 755,117 

Net assets without donor restrictions 
Undesignated 304,694 534,487 
Reserve - contingency 75,462 75,445 

Total net assets without donor restrictions 380,156 609,932 

Total liabilities and net assets without donor restrictions $ 1,118,056 $ 1,365,049 

The accompanying notes are an integral part of these financial statements. 
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PENINSULA PREPARATORY ACADEMY CHARTER SCHOOL 
Statements of Activities 
For the years ended June 30, 

2019 2018 
Operating revenue and other support 
State and local per pupil operating revenue 
General education $ 4,787,861 $ 4,743,694 
Special education 405,842 368,300 

Total state and local per pupil operating revenue 5,193,703 5,111,994 

Grants and contracts 
State and local 658,861 639,302 
Federal 171,640 214,556 
Contributions and other 26,734 16,837 

Total grants and contracts 857,235 870,695 

Total operating revenue and other support 6,050,938 5,982,689 

Expenses 
Program expenses 
Regular education 4,230,149 3,980,616 
Special education 1,160,940 1,172,497 

Total program expenses 5,391,089 5,153,113 

Supporting services 
Management and general 889,625 783,941 
Fundraising - 1,052 

Total supporting services 889,625 784,993 

Total program and supporting services expenses 6,280,714 5,938,106 

Change in net assets (229,776) 44,583 
Net assets without restrictions  - beginning of year 609,932 565,349 

Net assets without restrictions  - end of year $ 380,156 $ 609,932 

The accompanying notes are an integral part of these financial statements. 
4 
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PENINSULA PREPARATORY ACADEMY CHARTER SCHOOL 
Statements of Cash Flows 
For the years ended June 30, 

2019 2018 
Cash flows from operating activities 
Change in net assets $ (229,776) $ 44,583 

Adjustment to reconcile change in net assets 
to net cash provided by operating activities 
Depreciation 383,569 371,452 

Changes in operating assets and liabilities 
Grants and other receivables 16,481 91,416 
Prepaid expenses (2,699) 7,296 
Accounts payable and accrued expenses (51,440) (89,072) 
Accrued salaries and other payroll-related benefits 43,694 74,980 
Deferred rent (9,471) (9,180) 
Refundable advances - (46,408) 

Net cash provided by operating activities 150,358 445,067 

Cash flows used in investing activities 
Restricted cash (17) (17) 
Acquisition of fixed assets (114,669) (369,488) 

Net cash used in investing activities (114,686) (369,505) 

Cash flows used in financing activities 
Capital lease - (2,090) 

Net cash used in financing activities - (2,090) 

Net increase in cash and cash equivalents 35,672 73,472 
Cash and cash equivalents - beginning of year 539,132 465,660 

Cash and cash equivalents - end of year $ 574,804 $ 539,132 

The accompanying notes are an integral part of these financial statements. 
7 



  

 
 

   
 

 

           
         

 
 

 
 

 
 

 

 

 

PENINSULA PREPARATORY ACADEMY CHARTER SCHOOL 
Notes to the Financial Statements 
June 30, 2019 and 2018 

Note 1 Organization 

Peninsula Preparatory Academy Charter School (the “School”), a 501(c)(3) tax-exempt 
organization, is a public charter school located in Far Rockaway, New York. The School’s 
charter was renewed in 2019 for an additional five years. The school operated classes from 
kindergarten to fifth grades until August 2017, when pre-kindergarten classes were added. 
The mission of the School is to create a challenging, technology-rich learning environment in 
which the cornerstone of high expectations and focused instruction guarantee that every 
child, including those at-risk, succeeds academically. Enrollment in available class slots is 
open to all potential student candidates, with those residing in the immediate area given first 
preference. A lottery is held to award these available slots. 

Note 2 Summary of significant accounting policies 

Basis of presentation and use of estimates. The financial statements have been prepared in 
conformity with accounting principles generally accepted in the United States of America 
(“U.S. GAAP”), which requires management to make estimates and assumptions that affect 
the reported amounts of assets and liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statements and the reported amounts of revenues and 
expenses during the reporting period. Actual results could differ from those estimates. 

Cash and cash equivalents. The School considers all short-term, highly liquid investments, 
such as money market funds to be cash equivalents. 

Grants and other receivables. Grants receivable are recorded at net realizable value. The 
allowance for doubtful accounts are the School's best estimate of the amount of probable 
credit losses in existing receivables. Management determines the allowance based on 
historical write-off experience and reviews its allowance for doubtful accounts periodically. 
Past due balances are reviewed individually for collectability, Grant receivables are $177,154 
and $193,635 at June 30, 2019 and 2018, respectively. No allowance was recorded at June 30, 
2019 as management believes all amounts are collectible. 

Donated Goods and Services. The New York City Department of Education provides free 
lunches directly to some of the School’s students. Such costs are not included in these 
financial statements. The School covers the unreimbursed cost of lunches for children not 
entitled to free lunches. The office of Pupil Transportation provides free transportation to the 
majority of the students during the district’s school days. 
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PENINSULA PREPARATORY ACADEMY CHARTER SCHOOL 
Notes to the Financial Statements 
June 30, 2019 and 2018 

Note 2 Summary of significant accounting policies - (continued) 

Financial statements presentation. The financial statements of the School follows the 
accounting standard for not-for-profit organization, which require the School to report 
information regarding its statements of financial position and statements of activities according 
to the following net asset classifications: 

Net assets without donor restrictions. Net assets that are not subject to donor-imposed 
restrictions and may be expended for any purpose in performing the primary objectives 
of the School. These net assets may be used at the discretion of the School’s management 
and the board of directors. 

Net assets with donor restrictions. Net assets subject to stipulations imposed by donors, 
and grantors. Some donor restrictions are temporary in nature; those restrictions will be 
met by actions of the School or by the passage of time. Other donor restrictions are 
perpetual in nature, where by the donor has stipulated the funds be maintained in 
perpetuity. 

Donor restricted contributions are reported as increases in net assets with donor 
restrictions. When a restriction expires, net assets are reclassified from net assets with 
donor restrictions to net assets without donor restrictions in the statements of activities. 

Revenue recognition. The School recognizes revenue from the state and local governments 
based on the School's charter status and the number of students enrolled. Such revenue is 
recorded when services are performed in accordance with the charter agreement. The New 
York State Department of Education mandates the rate per pupil. Such revenue is recognized 
ratably over the related school year in which it is earned. 

Grants and contracts revenue is recognized when qualifying expenditures are incurred and/or 
services are provided to the students during the applicable school year. Funds received in 
advance or any unspent funds for which qualifying expenditures have not been incurred are 
recorded as refundable advances. Any unspent amounts might be returned to the granting 
agency or the granting agency can approve that those amounts be applied to a future grant 
period. 

Reclassifications. Certain accounts relating to the prior year have been reclassified to 
conform to the current year’s presentation. The reclassification had no effect on 2018 total 
assets, liabilities and net assets. 
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PENINSULA PREPARATORY ACADEMY CHARTER SCHOOL 
Notes to the Financial Statements 
June 30, 2019 and 2018 

Note 2 Summary of significant accounting policies - (continued) 

Functional allocation of expenses. Expenses that can be directly identified with the program 
or supporting service to which they relate are charged accordingly. Other expenses by 
function have been allocated among program and supporting service classifications using 
bases determined by management to be reasonable. Management and general expense 
includes expenses that are not directly identifiable with any other specific function but 
provide for the overall support and direction of the School. 

Property, plant and equipment. Property, plant and equipment are recorded at cost.  
Donated assets are capitalized at the estimated fair value at date of receipt. Maintenance and 
repairs are charged to expense as incurred; significant improvements are capitalized. The 
School capitalizes additions and significant improvements in excess of $1,000. Items with 
an acquisition cost of less than $1,000 or a useful life of less than one year are expensed in the 
year purchased. Depreciation is computed using the straight-line method over estimated 
useful lives of the respective assets. 

The estimated depreciable lives of the different classes of property are as follows: 

Asset Useful life 
Building 39 years 
Furniture and fixtures 7 years 
Leasehold improvements 3-7 years 
Machinery & equipment 3-7 years 
Computer & Office equipment 3 years 

Refundable advances. Funds received in advance for which qualifying expenditures have 
not been incurred are reflected as refundable advances from state and local government 
grants in the accompanying statements of financial position. 

Income taxes. The School has received its tax-exempt status from the Internal Revenue 
Service (IRS), under Section 501(c)(3) of the Internal Revenue Code (IRC), and is classified 
as a publicly supported organization, under lRC sections 509(A)(l) and 170(B)(l)(A)(I1). 

Accounting principles generally accepted in the United States of America require 
management to evaluate tax positions taken and recognize a tax liability (or asset) if the 
School has taken an uncertain position that more likely than not would not be sustained upon 
examination by taxing authorities. Management has analyzed the tax positions taken and has 
concluded that as of June 30, 2019, there are no uncertain positions taken or expected to be 
taken that would require recognition or disclosure in the financial statements. 

The School is no longer subject to income tax examination by tax authorities for years before 
June 30, 2016. 
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PENINSULA PREPARATORY ACADEMY CHARTER SCHOOL 
Notes to the Financial Statements 
June 30, 2019 and 2018 

Note 2 Summary of significant accounting policies - (continued) 

Functional expenses. The costs of providing program and other activities have been 
summarized on a functional basis in the statements of activities. Accordingly, certain costs 
have been allocated among program services, administrative and fund raising. Such 
allocations are determined by management on an equitable basis. 

The expenses that are allocated include the following: 

Salaries Time and effort 
Payroll taxes and fringe benefits Time and effort 
Other professional fees Time and effort 
Insurance Square footage 
Maintenance and repairs Time and effort 
Building and land rent and lease Square footage 

Change in accounting principle. On August 18, 2016, FABS issued Accounting Standards 
Update (ASU) 2016-14, Not-for-Profit Entitles (Topic 958) – Presentation of Financial 
Statements of Not-for Profit Entities. The update addresses the complexity and 
understandability of net asset classification, efficiencies in information about liquidity and 
availability of resources, and the lack of consistency in the type of information provided 
about expenses and investment return. We have implemented ASU 2016-14 and have 
adjusted the presentation in these financial statements accordingly. 

Note 3 Liquidity and availability 

Financial assets available for general expenditures, that is, without donor or other restrictions 
limiting their use, within one year of June 30, are:

 Financial assets: 2019 2018

 Cash and cash equivalents $ 574,804 $ 539,132
 Grants and other receivables 177,154 193,635
 Prepaid expenses 24,382 21,683
 Amount available for general expenditures within one year $ 776,340 $ 754,450 
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PENINSULA PREPARATORY ACADEMY CHARTER SCHOOL 
Notes to the Financial Statements 
June 30, 2019 and 2018 

Note 4 Property and equipment 

Property and equipment consisted of the following at June 30: 

2019 2018 
Leasehold improvements $ 1,609,739 $ 1,476,069 
Furniture and fixtures 230,607 211,607 
Computer equipment 17,161 17,161 
Office equipment 252,066 252,066 
Machinery and equipment 390,715 388,916 
Construction in progress - 39,800 

2,500,288 2,385,619 
Less: accumulated depreciation (2,281,812) (1,898,243) 

Total $ 218,476 $ 487,376 

Note 5 Accrued salaries and other payroll-related expenses 

Accrued payroll and benefits consist of amounts earned by the staff during the school year 
that is paid out over the summer months. As of June 30, 2019 and 2018, total accrued 
salaries and other payroll-related expenses amounted to $430,082 and $386,388. 

Note 6 Restricted cash 

Pursuant to an addendum to the Charter Agreement dated August 4, 2008, from the New 
York City Department of Education (NYCDOE), the NYCDOE requires the School to 
establish an escrow of at least $75,000 to be used in the event of termination of the charter. 
At June 30, 2019 and 2018, the balance held in escrow is $75,462 and $75,445, respectively. 

Note 7 Retirement plan 

The School offers a 401(k) plan for all employees. Employees are eligible for the plan 
immediately upon employment and participation in the plan is voluntary. Employees can 
make pretax contributions, up to IRS limits for each calendar year. The School matches the 
employee contribution up to 4% of the employee’s annual compensation. For the years 
ended June 30, 2019 and 2018, the School’s matching contribution was $83,264 and 
$62,301, respectively. Such plan assets are held in a separate trust and are not included in the 
accompanying financial statements. All plan assets are held for the exclusive benefit of the 
Plan’s participants and beneficiaries. 
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PENINSULA PREPARATORY ACADEMY CHARTER SCHOOL 
Notes to the Financial Statements 
June 30, 2019 and 2018 

Note 8 Commitment 

The School is a lessee under an operating lease, which renews every five years, principally 
for classroom space and administrative offices. For the years ended June 30, 2019 and 2018, 
rent of $468,364 was included in occupancy expense. As of June 30, 2019 and 2018, 
deferred rent payable amounted to $9,261 and $18,732, represents the excess of the rental 
expense recognized over the actual rent billed. 

On June 30, 2019, the lease was renewed for an additional five years. Minimum lease 
payments for the next five years are as follows: 

Year ending 
June 30, Amounts 

2020 $ 579,637 
2021 597,026 
2022 614,937 
2023 633,385 
2024 652,387 

$ 3,077,372 

Note 9 Concentration of credit and revenue risks 

Credit risk. The School maintains its cash in bank deposit accounts, which, at times, may 
exceed federally insured limits. The School has not experienced any losses in such accounts. 
The School believes it is not exposed to significant credit risk on cash and cash equivalents. 

Revenue risk. The School received approximately 86% and 84% of its operating revenue, 
which is subject to specific requirements, from per pupil funding from the New York City 
Department of Education during the years ended June 30, 2019 and 2018, respectively.  
Additionally, the School’s grants receivable consists of approximately 88% and 86%, 
respectively, from the New York State Department of Education and the Federal Title I 
grants. 

Note 10 Contingency 

The School participates in a number of federal and state programs. These programs require 
that the School comply with certain requirements of laws, regulations, contracts, and 
agreements applicable to the programs in which it participates. All funds expended in 
connection with government grants and contracts are subject to audit by government 
agencies. While the ultimate liability, if any, from such audits of government and contracts 
by government agencies is presently not determinable, it should not, in the opinion of the 
management, have a material effect on the financial position or results of operations.  
Accordingly, no provision for any such liability that may result has been made in the 
accompanying financial statements. 
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PENINSULA PREPARATORY ACADEMY CHARTER SCHOOL 
Notes to the Financial Statements 
June 30, 2019 and 2018 

Note 11 Support services 

The School entered into an agreement (the “Agreement”), which renews annually, with a 
third party service to provide assistance with accounting and bookkeeping, financial 
reporting and budgeting, and grant financial management. For the years ended June 30, 2019 
and 2018, fees under this agreement amounted to $115,179 and $113,500, respectively. 

Note 12 Subsequent events 

Subsequent Events. Management has evaluated its June 30, 2019 financial statements for 
subsequent events through October 28, 2019, which is the date the financial statements were 
available to be issued. Based on this evaluation, management has determined that no 
subsequent events have occurred which require disclosure in the financial statements. 
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Compliance and other matters 

As part of obtaining reasonable assurance about whether Peninsula Preparatory Academy 
Charter School's financial statements are free of material misstatement, we performed tests of 
its compliance with certain provisions of laws, regulations, contracts and grant agreements, 
noncompliance with which could have a direct and material effect on the determination of 
financial statement amounts. However, providing an opinion on compliance with those 
provisions was not an objective of our audits, and, accordingly, we do not express such an 
opinion. The results of our tests disclosed no instances of noncompliance or other matters that 
are required to be reported under Government Auditing Standards. 

Purpose of this report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the organization’s internal control or on compliance. This report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the 
organization’s internal control and compliance. Accordingly, this communication is not 
suitable for any other purpose. 

New York, New York 
October 28, 2019 
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August 31, 2019through September 30, 2019 
JPMorgan Chase Bank, N.A. 

Primary AccountP O Box 182051 
Columbus, OH 43218- 2051 

������ �	� �
�� 	���������� 

Web site: www.Chase.com 
Service Center: 1-877-425-8100 
Deaf and Hard of Hearing: 1-800-242-7383 
Para Espanol: 1-888-622-4273 PENINSULA PREPARATORY ACADEMY CHARTER 
International Calls: 1-713-262-1679SCHOOL 

611 BEACH 19TH STREET 
FAR ROCKAWAY NY 11691 

Good news! We’re making it easier to get a replacement account number if your account is 
compromised. 

Starting November 17, 2019, if your account is compromised, we can simply issue you a replacement account number 
without the hassle of closing your existing account and opening a new one. This will allow you to continue using your existing 
debit card. 

We’ve updated our Deposit Account Agreement to explain this change: 

We can assign and transfer your account information and documentation to a replacement account number at our 
discretion. We may make this assignment when your account is reported compromised by you or any signer. If we 
issue you a replacement account number, this Deposit Account Agreement governing you and your account will 
continue to apply, without interruption, as if you retained the discontinued account number. 

Please call us at the number at the top of this statement if you have any questions. 

CONSOLIDATED BALANCE SUMMARY 

��� ��	 

Checking 

PENINSULA PREPARATORY ACADEMY CHARTER 
SCHOOL 

$0.00 $0.00 $0.00 $0.00 

Total $0.00 $0.00 $0.00 $0.00 

Savings 

PENINSULA PREPATORY ACADEMY CHARTER 
BY PENINSULA PREPARATORY ACADEMY CHARTER 

75,465.08 1.92 0.46 75,466.54 

����	����	�	���� ������ �� ���	�	���� ����
�� 

Total $75,465.08 $1.92 $0.46 $75,466.54 

�����	��� ��	 $75,465.08 $1.92 $0.46 $75,466.54 
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August 31, 2019through September 30, 2019 
Primary Account

 CLIENT FUNDS CHECKING 
PENINSULA PREPARATORY ACADEMY CHARTER Account Number:

SCHOOL 

CHECKING SUMMARY 

Beginning Balance $0.00 

Ending Balance 0 $0.00 

The monthly service and transaction fees on your Client Funds Accounts have been waived . 

CLIENT FUNDS SAVINGS 
PENINSULA PREPATORY ACADEMY CHARTER Account Number:

BY PENINSULA PREPARATORY ACADEMY CHARTER 

BY SCHOOL AGENT 

SAVINGS SUMMARY 

Beginning Balance 
Deposits and Additions 
Other Withdrawals 
Ending Balance 

1 

1 

2 

$75,465.08 

1.92 

-0.46 

$75,466.54 

Annual Percentage Yield Earned This Period 
Interest Paid This Period 
Interest Paid Year-to-Date 

0.03% 

$1.92 

$16.89 

TRANSACTION DETAIL 

Beginning Balance $75,465.08 

09/30 Interest Payment 1.92 75,467.00 
09/30 Federal Interest Withheld -0.46 75,466.54 

Ending Balance $75,466.54 
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August 31, 2019through September 30, 2019 
Primary Account

IN CASE OF ERRORS OR QUESTIONS ABOUT YOUR ELECTRONIC FUNDS TRANSFERS: Call us at 1-866-564-2262 or write us at the 
address on the front of this statement (non-personal accounts contact Customer Service) immediately if you think your statement or receipt is 
incorrect or if you need more information about a transfer listed on the statement or receipt. 
For personal accounts only: We must hear from you no later than 60 days after we sent you the FIRST statement on which the problem or error 
appeared. Be prepared to give us the following information: 

Your name and account number 
The dollar amount of the suspected error
A description of the error or transfer you are unsure of, why you believe it is an error, or why you need more information.

We will investigate your complaint and will correct any error promptly. If we take more than 10 business days (or 20 business days for new
accounts) to do this, we will credit your account for the amount you think is in error so that you will have use of the money during the time it takes
us to complete our investigation. 

IN CASE OF ERRORS OR QUESTIONS ABOUT NON-ELECTRONIC TRANSACTIONS: Contact the bank immediately if your statement is
incorrect or if you need more information about any non-electronic transactions (checks or deposits) on this statement. If any such error appears,
you must notify the bank in writing no later than 30 days after the statement was made available to you. For more complete details, see the
Account Rules and Regulations or other applicable account agreement that governs your account. Deposit products and services are offered by
JPMorgan Chase Bank, N.A. Member FDIC 

JPMorgan Chase Bank, N.A. Member FDIC 
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August 31, 2019through September 30, 2019 
Primary Accoun
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________________________________________________________________ 

________________________________________________________________ 

______________________________________________________________ 

DocuSign Envelope ID: CE47D214-3042-4955-8E25-1590422500BE 

Disclosure of Financial Interest by a Current or Proposed Charter School 
Education Corporation Trustee 

Trustee Name: 
 

Name of Charter School Education Corporation (for an unmerged school, this is 
the Charter School Name): 

 

1. List all positions held on the education corporation board (e.g., president, treasurer, 
parent representative). 

2. Is the trustee an employee of any school operated by the Education Corporation? 

 ____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

3. Is the trustee an employee or agent of the management company or institutional 
partner of the charter school(s) governed by the Education Corporation? 

 ____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

4. Identify each interest/transaction (and provide the requested information) that you or 
any of your immediate family members or any persons who live with you in your house 
have held or engaged in with the charter school(s) governed by the Education 
Corporation during the time you have served on the board, and in the six-month period 
prior to such service. If there has been no such financial interest or transaction, write 
None. Please note that if you answered Yes to Questions 2-4 above, you need not 
disclose again your employment status, salary, etc. 

Date(s) 

Nature of Financial 
Interest/Transaction Steps taken to avoid 

a conflict of interest, 
(e.g., did not vote, 

did not participate in 
discussion) 

Name of person
holding interest or 

engaging in 
transaction and 
relationship to 

yourself 
P l e a s e w r i t e 

 

“ N o n e ” i f a p p l i c a b 

 

l e . D o n o t l e a v e t h i s s p a c e b l a n k . 



  
 

 
 

  
 

   
  

 

 

 
 

  

DocuSign Envelope ID: CE47D214-3042-4955-8E25-1590422500BE 

5. Identify each individual, business, corporation, union association, firm, partnership, 
committee proprietorship, franchise holding company, joint stock company, business 
or real estate trust, non-profit organization, or other organization or group of people 
doing business with the school(s) governed by the Education Corporation and in which 
such entity, during the time of your tenure as a trustee, you and/or your immediate 
family member(s) or person(s) living in your house had a financial interest or other 
relationship. If you are a member, director, officer or employee of an organization 
formally partnered with the school(s) that is/are doing business with the school(s) 
through a management or services agreement, please identify only the name of the 
organization, your position in the organization, and the relationship between such 
organization and the school(s). If there was no financial interest, write None. 

Organization 
conducting

business with 
the school(s) 

Nature of 
business 

conducted Approximate 
value of the 

business 
conducted 

Name of Trustee and/or 
immediate family member 
of household holding an

interest in the organization 
conducting business with 

the school(s) and the 
nature of the interest 

Steps Taken 
to Avoid 

Conflict of 
Interest 

P l e a s e w r i t e “ N o n e ” i f a p p l i c a b l e . D o n o t l e a v e t h i s s p a c e b l a n k . 

Signature Date 

Please note that this document is considered a public record and as such, may be made available to 
members of the public upon request under the Freedom of Information Law.  Personal contact information 
provided below will be redacted. 

Business Telephone

Business Address: 

E-mail Address: 

Home Telephone: 

Home Address: 
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________________________________________________________________ 

______________________________________________________________ 

DocuSign Envelope ID: A0347EF9-02D8-4958-B945-58717D3A166F 

Disclosure of Financial Interest by a Current or Proposed Charter School 
Education Corporation Trustee 

Trustee Name: 
 

Name of Charter School Education Corporation (for an unmerged school, this is 
the Charter School Name): 

 

1. List all positions held on the education corporation board (e.g., president, treasurer, 
parent representative).  

2. Is the trustee an employee of any school operated by the Education Corporation? 

 ____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

3. Is the trustee an employee or agent of the management company or institutional 
partner of the charter school(s) governed by the Education Corporation? 

 ____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

4. Identify each interest/transaction (and provide the requested information) that you or 
any of your immediate family members or any persons who live with you in your house 
have held or engaged in with the charter school(s) governed by the Education 
Corporation during the time you have served on the board, and in the six-month period 
prior to such service. If there has been no such financial interest or transaction, write 
None. Please note that if you answered Yes to Questions 2-4 above, you need not 
disclose again your employment status, salary, etc. 

Date(s) 

Nature of Financial 
Interest/Transaction Steps taken to avoid 

a conflict of interest, 
(e.g., did not vote, 

did not participate in 
discussion) 

Name of person
holding interest or 

engaging in 
transaction and 
relationship to 

yourself 
P l e a s e w r i t e 

 

“ N o n e ” i f a p p l i c a b 

 

l e . D o n o t l e a v e t h 

 

i s s p a c e b l a n k . 

 



  
 

 
 

  
 

   
  

 

 

 
 

  

DocuSign Envelope ID: A0347EF9-02D8-4958-B945-58717D3A166F 

5. Identify each individual, business, corporation, union association, firm, partnership, 
committee proprietorship, franchise holding company, joint stock company, business 
or real estate trust, non-profit organization, or other organization or group of people 
doing business with the school(s) governed by the Education Corporation and in which 
such entity, during the time of your tenure as a trustee, you and/or your immediate 
family member(s) or person(s) living in your house had a financial interest or other 
relationship. If you are a member, director, officer or employee of an organization 
formally partnered with the school(s) that is/are doing business with the school(s) 
through a management or services agreement, please identify only the name of the 
organization, your position in the organization, and the relationship between such 
organization and the school(s). If there was no financial interest, write None. 

Organization 
conducting

business with 
the school(s) 

Nature of 
business 

conducted Approximate 
value of the 

business 
conducted 

Name of Trustee and/or 
immediate family member 
of household holding an

interest in the organization 
conducting business with 

the school(s) and the 
nature of the interest 

Steps Taken 
to Avoid 

Conflict of 
Interest 

P l e a s e w r i t e “ N o n e ” i f a p p l i c a b l e . D o n o t l e a v e t h i s s p a c e b l a n k . 

Signature Date 

Please note that this document is considered a public record and as such, may be made available to 
members of the public upon request under the Freedom of Information Law.  Personal contact information 
provided below will be redacted. 

Business Telephone

Business Address: 

E-mail Address: 

Home Telephone: 

Home Address: 









  

 

  
 

  
 

  
 

  
 

  
 

 

  

________________________________________________________________ 

______________________________________________________________ 

______________________________________________________________ 

______________________________________________________________ 

DocuSign Envelope ID: 814BC4C7-2357-4701-850A-A4CFA6BEE92B 

Disclosure of Financial Interest by a Current or Proposed Board of 
Trustees Member 

Name: __________________________________________________________ 

Name of Charter School Education Corporation (the Charter School Name,
if the charter school is the only school operated by the education 
corporation): 

 

1. List all positions held on the education corporation Board of Trustees 
(“Board”) (e.g. president, treasurer, parent representative). 

 

2. Are you an employee of any school operated by the education corporation? 
 ____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you 
hold, your responsibilities, your salary and your start date. 

3. Are you a past, current, or prospective employee of the charter school, 
education corporation, and/or an entity that provides comprehensive 
management services (“CMO”), whether for-profit or not-for-profit, which 
contracts, or may contract, with the charter school or education corporation; 
or do you serve as an employee, officer, or director of, or own a controlling 
interest in, a business or entity that contracts, or does business with, or plans 
to contract or do business with, the charter school, education corporation, 
and/or a CMO, whether for-profit or not-for-profit, including, but not limited to, 
the lease of real or personal property to the said entities? 

 ____Yes ____No 

If Yes, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 
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4. Identify each interest/transaction (and provide the requested information) that 
you or any of your immediate family members or any persons who live with 
you in your house have held or engaged in with the charter school(s) 
operated by the education corporation during the time you have served on the 
Board, and in the six-month period prior to such service. If there has been no 
such interest or transaction, write None. Please note that if you answered 
Yes to Questions 2-3 above, you need not disclose again your employment 
status, salary, etc. 

Date(s) Nature of 
financial 

interest/transacti 
on 

Steps taken to 
avoid a conflict 

of interest, 
(e.g., did not
vote, did not 
participate in 
discussion) 

Name of person 
holding interest or 

engaging in
transaction and 
relationship to 

you 

P l e a s e w r i t e “ 
 

N o n e ” i f a p p l i c a b l e . D o n o t l e a v e t h i s s p a c e b l a n k . 

5. Identify each individual, business, corporation, union association, firm, 
partnership, franchise holding company, joint-stock company, business or real 
estate trust, non-profit organization, or other organization or group of people 
doing business with the school(s) operated by the education corporation and 
in which such entity, during the time of your tenure as a trustee, you and/or 
your immediate family member(s) or person(s) living in your house had  a  
financial interest or other relationship. If you are a member, director, officer or 
employee of an organization formally partnered with the school(s) that is/are 
doing business with the school(s) through a management or services 
agreement, please identify only the name of the organization, your position in 
the organization, and the relationship between such organization and the 
school(s). If there was no financial interest, write “None.” 



 

 
 

 

_______________________________ 

_________________

_________________

_________________

_________________

_________________

DocuSign Envelope ID: 814BC4C7-2357-4701-850A-A4CFA6BEE92B 

Organization
conducting

business with 
the school(s) 

Nature of 
business 

conducted 

Approximate 
value of the 

business 
conducted 

Name of Trustee 
and/or immediate 
family member of 

household holding
an interest in the 

organization
conducting

business with the 
school(s) and the 

nature of the 
interest 

Steps taken 
to avoid 

conflict of 
interest 

P l e a s e w r i t 

 

e “ N o n e ” i f a p p l i c a b l e . D o n o t l e a v e t h i s s p a c e b l a n k . 

 

Signature Date 

Please note that this document is considered a public record and, as such, may 
be made available to members of the public upon request under the Freedom of 
Information Law.  Personal contact information provided below will be redacted. 

Business Telephon

Business Address: 

E-mail Address: 

Home Telephone: 

Home Address: 



  
 

   

 

    
 

    
 

    
  

 
    

 

  

 

________________________________________________________________ 

________________________________________________________________ 

______________________________________________________________ 

DocuSign Envelope ID: 75A8CFA9-A964-4930-AA9E-65C8F4A4540F 

Disclosure of Financial Interest by a Current or Proposed Charter School 
Education Corporation Trustee 

Trustee Name: 
 

Name of Charter School Education Corporation (for an unmerged school, this is 
the Charter School Name): 

 

1. List all positions held on the education corporation board (e.g., president, treasurer, 
parent representative).  

2. Is the trustee an employee of any school operated by the Education Corporation? 

 ____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

3. Is the trustee an employee or agent of the management company or institutional 
partner of the charter school(s) governed by the Education Corporation? 

 ____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

4. Identify each interest/transaction (and provide the requested information) that you or 
any of your immediate family members or any persons who live with you in your house 
have held or engaged in with the charter school(s) governed by the Education 
Corporation during the time you have served on the board, and in the six-month period 
prior to such service. If there has been no such financial interest or transaction, write 
None. Please note that if you answered Yes to Questions 2-4 above, you need not 
disclose again your employment status, salary, etc. 

Date(s) 

Nature of Financial 
Interest/Transaction Steps taken to avoid 

a conflict of interest, 
(e.g., did not vote, 

did not participate in 
discussion) 

Name of person
holding interest or 

engaging in 
transaction and 
relationship to 

yourself 
P l e a s e w r i t e 

 

“ N o n e ” i f a p p l i c a b l e . D o n o t l e a v e t h i s s p a c e b l a n k . 
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5. Identify each individual, business, corporation, union association, firm, partnership, 
committee proprietorship, franchise holding company, joint stock company, business 
or real estate trust, non-profit organization, or other organization or group of people 
doing business with the school(s) governed by the Education Corporation and in which 
such entity, during the time of your tenure as a trustee, you and/or your immediate 
family member(s) or person(s) living in your house had a financial interest or other 
relationship. If you are a member, director, officer or employee of an organization 
formally partnered with the school(s) that is/are doing business with the school(s) 
through a management or services agreement, please identify only the name of the 
organization, your position in the organization, and the relationship between such 
organization and the school(s). If there was no financial interest, write None. 

Organization 
conducting

business with 
the school(s) 

Nature of 
business 

conducted Approximate 
value of the 

business 
conducted 

Name of Trustee and/or 
immediate family member 
of household holding an

interest in the organization 
conducting business with 

the school(s) and the 
nature of the interest 

Steps Taken 
to Avoid 

Conflict of 
Interest 

P l e a s e w r i t e “ N o n e ” i f a p p l i c a b l e . D o n o t l e a v e t h i s s p a c e b l a n k . 

Business Telephone

Signature Date 

Please note that this document is considered a public record and as such, may be made available to 
members of the public upon request under the Freedom of Information Law.  Personal contact information 
provided below will be redacted  

Business Address: 

E-mail Address: 

Home Telephone: 

Home Address: 



  
 

   

 

    
 

    
 

    
  

 
    

 

  

 

________________________________________________________________ 

________________________________________________________________ 

______________________________________________________________ 

DocuSign Envelope ID: D37B3689-D7D7-49EC-9FCE-F91BC7386404 

Disclosure of Financial Interest by a Current or Proposed Charter School 
Education Corporation Trustee 

Trustee Name: 
 

Name of Charter School Education Corporation (for an unmerged school, this is 
the Charter School Name): 

1. List all positions held on the education corporation board (e.g., president, treasurer, 
parent representative).  

2. Is the trustee an employee of any school operated by the Education Corporation? 

 ____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

3. Is the trustee an employee or agent of the management company or institutional 
partner of the charter school(s) governed by the Education Corporation? 

 ____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

4. Identify each interest/transaction (and provide the requested information) that you or 
any of your immediate family members or any persons who live with you in your house 
have held or engaged in with the charter school(s) governed by the Education 
Corporation during the time you have served on the board, and in the six-month period 
prior to such service. If there has been no such financial interest or transaction, write 
None. Please note that if you answered Yes to Questions 2-4 above, you need not 
disclose again your employment status, salary, etc. 

Date(s) 

Nature of Financial 
Interest/Transaction Steps taken to avoid 

a conflict of interest, 
(e.g., did not vote, 

did not participate in 
discussion) 

Name of person
holding interest or 

engaging in 
transaction and 
relationship to 

yourself 
P l e a s e w r i t e 

 

“ N o n e ” i f a p p l i c a b 

 

l e . D o n o t l e a v e t h 

 

i s s p a c e b l a n k . 

 



  
 

 
 

  
 

   
  

 

 

 
 

  

DocuSign Envelope ID: D37B3689-D7D7-49EC-9FCE-F91BC7386404 

5. Identify each individual, business, corporation, union association, firm, partnership, 
committee proprietorship, franchise holding company, joint stock company, business 
or real estate trust, non-profit organization, or other organization or group of people 
doing business with the school(s) governed by the Education Corporation and in which 
such entity, during the time of your tenure as a trustee, you and/or your immediate 
family member(s) or person(s) living in your house had a financial interest or other 
relationship. If you are a member, director, officer or employee of an organization 
formally partnered with the school(s) that is/are doing business with the school(s) 
through a management or services agreement, please identify only the name of the 
organization, your position in the organization, and the relationship between such 
organization and the school(s). If there was no financial interest, write None. 

Organization 
conducting

business with 
the school(s) 

Nature of 
business 

conducted Approximate 
value of the 

business 
conducted 

Name of Trustee and/or 
immediate family member 
of household holding an

interest in the organization 
conducting business with 

the school(s) and the 
nature of the interest 

Steps Taken 
to Avoid 

Conflict of 
Interest 

P l e a s e w r i t e “ N o n e ” i f a p p l i c a b l e . D o n o t l e a v e t h i s s p a c e b l a n k . 

Signature Date 

Please note that this document is considered a public record and as such, may be made available to 
members of the public upon request under the Freedom of Information Law.  Personal contact information 
provided below will be redacted. 

Business Telephon

Business Address: 

E-mail Address: 

Home Telephone: 

Home Address: 



  

 

  
 

  
 

  
 

  
 

  
 

 

  

________________________________________________________________ 

______________________________________________________________ 

______________________________________________________________ 

______________________________________________________________ 

DocuSign Envelope ID: F9DBAF74-06C9-4FA3-AF25-1B63F7DEB8B6 

Disclosure of Financial Interest by a Current or Proposed Board of 
Trustees Member 

Name: __________________________________________________________ 

Name of Charter School Education Corporation (the Charter School Name,
if the charter school is the only school operated by the education 
corporation): 

 

1. List all positions held on the education corporation Board of Trustees 
(“Board”) (e.g. president, treasurer, parent representative). 

 

2. Are you an employee of any school operated by the education corporation? 
 ____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you 
hold, your responsibilities, your salary and your start date. 

3. Are you a past, current, or prospective employee of the charter school, 
education corporation, and/or an entity that provides comprehensive 
management services (“CMO”), whether for-profit or not-for-profit, which 
contracts, or may contract, with the charter school or education corporation; 
or do you serve as an employee, officer, or director of, or own a controlling 
interest in, a business or entity that contracts, or does business with, or plans 
to contract or do business with, the charter school, education corporation, 
and/or a CMO, whether for-profit or not-for-profit, including, but not limited to, 
the lease of real or personal property to the said entities? 

 ____Yes ____No 

If Yes, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 
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4. Identify each interest/transaction (and provide the requested information) that 
you or any of your immediate family members or any persons who live with 
you in your house have held or engaged in with the charter school(s) 
operated by the education corporation during the time you have served on the 
Board, and in the six-month period prior to such service. If there has been no 
such interest or transaction, write None. Please note that if you answered 
Yes to Questions 2-3 above, you need not disclose again your employment 
status, salary, etc. 

Date(s) Nature of 
financial 

interest/transacti 
on 

Steps taken to 
avoid a conflict 

of interest, 
(e.g., did not
vote, did not 
participate in 
discussion) 

Name of person 
holding interest or 

engaging in
transaction and 
relationship to 

you 

P l e a s e w r i t e “ 
 

N o n e ” i f a p p l i c a b l e . D o n o t l e a v e t h i s s p a c e b l a n k . 

5. Identify each individual, business, corporation, union association, firm, 
partnership, franchise holding company, joint-stock company, business or real 
estate trust, non-profit organization, or other organization or group of people 
doing business with the school(s) operated by the education corporation and 
in which such entity, during the time of your tenure as a trustee, you and/or 
your immediate family member(s) or person(s) living in your house had  a  
financial interest or other relationship. If you are a member, director, officer or 
employee of an organization formally partnered with the school(s) that is/are 
doing business with the school(s) through a management or services 
agreement, please identify only the name of the organization, your position in 
the organization, and the relationship between such organization and the 
school(s). If there was no financial interest, write “None.” 



 

 
 

 

_______________________________ 

_________________

_________________

_________________

_________________

_________________

DocuSign Envelope ID: F9DBAF74-06C9-4FA3-AF25-1B63F7DEB8B6 

Organization
conducting

business with 
the school(s) 

Nature of 
business 

conducted 

Approximate 
value of the 

business 
conducted 

Name of Trustee 
and/or immediate 
family member of 

household holding
an interest in the 

organization
conducting

business with the 
school(s) and the 

nature of the 
interest 

Steps taken 
to avoid 

conflict of 
interest 

P l e a s e w r i t 

 

e “ N o n e ” i f a p p l i c a b l e . D o n o t l e a v e t h i s s p a c e b l a n k . 

 

Signature Date 

Please note that this document is considered a public record and, as such, may 
be made available to members of the public upon request under the Freedom of 
Information Law.  Personal contact information provided below will be redacted. 

Business Telephon

Business Address: 

E-mail Address: 

Home Telephone: 

Home Address: 

last revised 08/21/2018 













  

 



      
   

         

                 

               

                 

 

     

      

     

     

     

     

        

      

      

    

     

     

 

 



       

 
   

         

                   

             

                

            

      

      

              

         
       

        
      

      
     

      
        

       
    

      
      

    
 

 
 

 

    
     
      

        

        
        

       
  

      
      

       
          
         

     
        

       
      

        
      

 



      
    

         
          

      

        
      

         
         

         
         

          
        

     
      

         
     

       

 
 

 
 

       
       

      
       

        
        

        
        
      

        
       

     

          
        
        

   

      

               

 
 

 
 

      
      

       
      

       
       
     

     
         

      
      

    
       

   
   
        
 

        
        
       

   

      
       

        

 



        
        

         
         

        
          

        
       

       
      
  

        
         

     
        

     

 
 

 
 

      
    
        

       
       

      
        

         
          

       
     

     
        

      
     

        
      

        
       

      
       

       
         

    
      

       
 

         
         

       
   

 



  

        

 
   

        

             

            

          

              

                 

                 

                

   

      

      
        

     
   

   

     

 
 

  
 

 

 
 

  
 

 

 
 

  
  
 

 

  
   
   

  

  
 

   
 

  

 
 

   
  
 

 
 

  
 

  

 



    

             

            

           

            

            

        

   

          

           

             

             

              

          

            

          

 

              

          

  

  

 



    
   

       

              

           

             

               

                

            

     

           

   

          

             
        

   

           
       

            
     

        
      

  

            
        

      

    

      

    

  

 

 

 

 

 

 

  

 










