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NK\JaZZd^\ErJLW]^^_JbQLLQ^`JhdY[YFGinJ`]Wr^EnJTFVJZkRRTPOJZ^EJTkGNOHU^YV 

iMNOOPiJOFPIq 

fSEESOPJELULTfTPL 

SHJFHJEJJKDGJGKJDEADE?EHGJGLEJGKII@HXGcM?JADE?GX^EYJLLEJEK@GLJNDKHJJCLFDGEDJEGLKKFJJKDJSHGEDHFGXKHFF 
C@FG@DE?JFHHJGLEJUDG?JX?JFJIKHEFJKJJEJGEFFEHGEJADKbXHXH^JXG?JcK@H^?GED?JMXGLJFJGKH?GD@GGXbX?GJFHHJGLXFH 

GEHGEDEHJG@DDXG@F@I\JO@DJXHGEFFEGG@FFFcJGLFFFEH^XH^JFHHJ?GFHHFDH?J]F?EHJG@DDXG@F@IJX?JEHDXGLEHJ]cJK@D 
XHGEDHFGXKHFFJAED?AEGGXbEYJGLEJFDG?YJFHHJH@FFJFFH^@F^EJADK^DFI\JEG@HEHG?JDEGEXbEJFJMEFFZDK@HHEH 

EH@GFGXKHJGLFGJ@?E?JGLEJFDG?JGKJADKIKGEJEJGEFFEHGEJXHJFFFJFDEF?IJGK^HXGXbEYJ?KGXFFYJEIKGXKHFFYJFHHJIKDFF\ 
O@DJ?GLKKFJIEEG?JKDJEJGEEH?JPEMJWKDdJEGFGEJ>EFDHXH^JEGFHHFDH?YJFFX^H?J?G@HEHGJFEFDHXH^JGKJGLK?E 

?GFHHFDH?JFHHJ?@AAKDG?JGEFGLED?JMXGLJADKJE??XKHFFJHEbEFKAIEHGJKAAKDG@HXGXE?\JO@DJGKII@HXGcYJK@D 
AFDEHG?YJFHHJ?GFJJJFDEJEIAKMEDEHJGKJAFDGXGXAFGEJIEFHXH^J@FFcJXHJK@DJ?GLKKFJGKJ?GDEH^GLEHJXG?JAKGEHGXFFJJKD 
?@GGE??\ 

No\J_E]JrELQ[`JE_EbE`eLJhdY[YFGinJ`]Wr^EnJTFVJZkRRTPOJZ^EJTkGNOHU^YVJiMNOOPi 

OFPIq 
NTWJVTESOPJT>TfTPLEJDNDXEJJLEFHXH^JJKFFKMEHJ]cJFJHE?GDXAGXKHJKJJEFGLJNEcJVE?X^HJTFEIEHG? 
DNVTN\JNVT?JFDEJGLK?EJ^EHEDFFJF?AEGG?JKJJGLEJ?GLKKFJGLFGJFDEJXHHKbFGXbEJKDJ@HXP@EJGKJGLEJ?GLKKFM? 
IX??XKHJFHHJ^KFF?YJFDEJGKDEJGKJGLEJ?GLKKFM?JKbEDFFFJHE?X^HYJFHHJFDEJGDXGXGFFJGKJXG?J?@GGE??\JLLE 

HE?X^HJEFEIEHG?JIFcJXHGF@HEJFJ?AEGXJXGJGKHGEHGJFDEFJJKG@?QJ@HXP@EJ?G@HEHGJAKA@FFGXKH?JGKJ]E 

?EDbEHQJ?AEGXJXGJEH@GFGXKHFFJADK^DFI?JKDJAEHF^K^XGFFJFAADKFGLE?QJ@HXP@EJGFFEHHFDYJ?GLEH@FEYJKD 
GKHJX^@DFGXKH?JKJJ?G@HEHG?JFHHJ?GFJJQJFHH8KDJXHHKbFGXbEJKD^FHX[FGXKHFFJ?GD@GG@DE?JFHHJ?c?GEI?\ 

RFDXF]FEJ; fEF?@DXH^JO@GGKIE?JU^FXH?GJOKFF? 
U?JADEbXK@?FcJ?GFGEHYJGLEJNKFDHJKJJLD@?GEE?JX?JGLEJJXHFF 
F@GLKDXGcJJKDJAKFXGXE?JFHHJKAEDFGXKHFFJHEGX?XKH? 
FGJGLEJ?GLKKF\JLLFGJ?FXHJXGJX?JKHEJKJJGLEJ]KFDHM?JADXIFDc
DE?AKH?X]XFXGXE?JGKJ?EFJZDEJFEGGJFHHJEJFIXHE
ADFGGXGEJ]F?EHJKHJK@GGKIE?JF^FXH?GJ^KFF?\JLKJGLX?JEHHYJGLE
]KFDHYJFHHJ?AEGXJXGFFFcJGLEJ]KFDHM?JFGFHEIXGJ?@]GKIIXGGEEY
IKHXGKD?JGLEJEJJEGGXbEHE??JKJJGLEJEH@GFGXKHFFJADK^DFI\ 

RFDXF]FEJ9 PEMJWKDdJEGFGEJEGFHHFDH?JFHHJCKIIKHJCKDE 
C@DDXG@F@I 
LEFGLED?JMKDdJGKFFE^XFFFcYJ]KGLJLKDX[KHGFFFcJFHHJbEDGXGFFFc\JSH
GLEJLKDX[KHGFFJGEFIXH^JIKHEFYJGEFGLED?
IEEGJXHJ?IFFFEDJGEFI?JFGJEFGLJ^DFHEJFEbEF\JLLEJLKDX[KHGFF
GEFIJIEEG?JJKDJFJbFDXEGcJKJJA@DAK?E?Y 
?@GLJF?JAFGXH^JKJJGLEJG@DDXG@F@IYJ?G@HEHGJFGLXEbEIEHGY 
AFFHHXH^J]F?EHJKHJF??E??IEHGJHFGFY
XHGEDHX?GXAFXHFDcJ@HXG8ADKSEGGJAFFHHXH^YJH@FFJFFH^@F^E 
FAADKFGLYJFHHJGKJIKHXGKDJ?G@HEHGJHEbEFKAIEHGFF 
FHHJ?KGXFFJ^DKMGL\JSHJGLEJbEDGXGFFJGEFIXH^JIKHEFYJGEFGLED? 
IEEGJXHJ?IFFFEDJGEFI?JMXGLXHJEFGLJGKHGEHG 
FDEF\JLLEJbEDGXGFFJGEFIJIEEG?JJKDJFJbFDXEGcJKJJA@DAK?E?YJ?@GL 
F?JIKHXGKDXH^JGLEJ?GKAEJFHHJ?EP@EHGEYJDEbX?XH^JGLE 
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FFX^HIEHGJKJJGKHGEHGJGKJ?GFGEJ?GFHHFDH?YJ?LFDXH^JKJJ]E?G
ADFGGXGE?YJGLEGdXH^JKH 
?dXFFJHEbEFKAIEHGJFHHJ?G@HEHGJFGLXEbEIEHGYJAFFHHXH^J]F?EH
KHJF??E??IEHGJHFGFYJFFX^HXH^JGLE 
GKHGEHGJGF@^LGJXHJTH^FX?LJFHHJEAFHX?LYJFHHJHE?X^HXH^ 
XHGEDHX?GXAFXHFDcJ@HXG?8ADKSEGG?\JENCESCUJ@?E?JHFGFJGKFFEGGXKH 
FHHJFHFFc?X?JGKJXHJKDIJHEGX?XKH?JF]K@GJGEFGLXH^JFHHJ?G@HEHG
FEFDHXH^\ 

SHJKDHEDJGKJADKH@GEJHFGFJGLFGJGFHJ]EJ@?EHJGKJHDXbEJHEGX?XKH?
XHJXH?GD@GGXKHYJENCESCUJ@GXFX[E?JF
GKIADELEH?XbEJF??E??IEHGJ?c?GEIYJMLXGLJXHGF@HE?JaEDXKHXG 
FHHJSHGEDXIJF??E??IEHG?JGLFGJADKbXHE? 
JEEH]FGdJKHJFHJKHZ^KXH^J]F?X?JFHHJ?@AAKDG?JGEFGLXH^JFHH
FEFDHXH^\JLKJGLFGJEHHYJENCESCU 
FHIXHX?GED?JAEDXKHXGJ?GFHHFDHX[EHJHKDIZDEJEDEHGEHJEJFI?
DPOLNYJFHHJSHGEDXIJVXF^HK?GXGJTJaDEHXGGXbE 
F??E??IEHG?JGK@AFEHJMXGLJCKH?GD@GGEHJOE?AKH?EJXGEI?\ 
NF?EHJKHJGLEJDE?@FG?JJDKIJXHGEDXI 
F??E??IEHG?YJGEFGLED?JADKFGGXbEFcJXHEHGXJcJFDEF?JGKJ^DKMJFHH 
LFbEJGLEJF]XFXGcJGKJG@?GKIX[EJFHHJ^EHEDFGEJXH?GD@GGXKHFF
IFGEDXFF?\ 

fKDEJ?AEGXJXGFFFcYJGLEJAEDXKHXGJDEFHXH^JXHbEHGKDcJF??E??IEHG 
X?J^XbEHJXHJTH^FX?LJFHHJEAFHX?L\ 
VEbEFKAIEHGFFJOEFHXH^JU??E??IEHGJDVOUNJFHHJTbFF@FGXUH 
HEFJVE?FDDKFFKJHEJFFJ>EGG@DFJDTV>NJFDE 
FHIXHX?GEDEHJKHJFJGKH?X?GEHGJ]F?X?JFHHJF?JHEEHEH\JU?JFJV@FF
>FH^@F^EJ?GLKKFYJGLEJTV>JLEFA?J@?JGK 
IEF?@DEJFFH^@F^EJFGP@X?XGXKHJJKDJHFGXbEJFHHJHKHHFGXbE 
EAFHX?LJFFH^@F^EJ?AEFdED?\JLF?d?JIEF?@DEH 
]cJGLEJVOUJFHHJTV>JGE?G?JFDEJHXbXHEHJXHGKJ?EbEDFFJ?dXFFJ?EG?\
OLcIXH^YJFFFXGEDFGXKHYJ?E^IEHGFGXKHYJFHH 
ALKHEIXGJFMFDEHE??JFDEJGE?GEHJXHJGLEJALKHEIXGJFMFDEHE?? 
?EGGXKH\J>EGGEDJHFIXH^YJMKDHZFX?GJDEFHXH^Y 
?AEFFXH^YJHEGKHXH^YJFHFFK^XE?YJ?GD@GG@DFFJFHFFc?X?YJFHH 
?cFFF]XGFGXKHJFDEJGE?GEHJXHJGLEJFFALF]EGXG
ADXHGXAFE8ALKHXG?JAKDGXKH?\JODFFJDEFHXH^JJF@EHGcJKDJMKDH?JAED 
IXH@GEJJKDJGKHGEJG@FFJDEFHXH^JFDEJGE?GEH 
@HHEDJJF@EHGc\JRKGF]@FFDcYJGKIADELEH?XKHYJFHHJDEFHXH^
EH^F^EIEHGJ?dXFF?JFDEJFF?KJIEF?@DEHJXH 
GLE?EJGE?G?\JOHGEJGLEJGE?GJX?J?GKDEHJFHHJEbFF@FGEHYJGLE 
GEFGLEDJ^FXH?JFJGKIADELEH?XbEJ@HHED?GFHHXH^JKJJGLK?EJFDEF? 
KJJ?GDEH^GLJFHHJMEFdHE??JFHHJGFHJF??X^HJFJH@IEDXGJFHHJKD 
FFALFH@IEDXGJDEFHXH^JFEbEF\JLLX?JADKGE??JEIAKMED? 
?G@HEHGM?JDEFHXH^JEH^F^EIEHGJ]EGF@?EJGLEcJ@HHED?GFHHJFHH
GFH 
EF?XFcJXHEHGXJcJFJVS@?GJDX^LGJ]KKdWJ]cJGLKK?XH^JFJ]KKdJMXGL
GLEJGKDDE?AKHHXH^JVOUJFHHJTV>JFEbEF\ 

LEFGLED?JHEbEFKAJFJHEEAEDJ@HHED?GFHHXH^JKJJEJAEGGFGXKH?JJKD 
?G@HEHGJMKDdJFHHJIEFH?JKJ 
F??E??IEHGJXHJFJbFDXEGcJKJJHXJJEDEHGJJKDIFG?\JOE^@FFD 
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ADKJE??XKHFFJHEbEFKAIEHGJ?E??XKH?JFFFKMJGEFGLED?JGKJEH^F^E 
XHJHXFFK^@EJGLFGJGDEFGE?JFJGKIIKHJJDFIEJKJJDEJEDEHGE\ 
LEFGLED?J?LFDEYJDEbXEMYJFHHJHX?G@??JFGG@FFJ?FIAFE?JKJ 
?G@HEHGJMKDdJFHHJ]E?GJGEFGLXH^JADFGGXGE?\JEAEGXJXG
F??E??IEHGJD@]DXG?JLFbEJ]EEH
HEbEFKAEHJFHHJFDEJ@?EHJGKJADKbXHEJFJGKIIKHJJDFIEMKDdJKJ 
EbFF@FGXKH\JLLE?EJD@]DXG?JFDEJ@?EHJ]c
GEFGLED?JGKJF??E??JMKDdJDEFFGXbEJGKJ^DFHEJGKHGEHGJ?GFHHFDH?Y 
FHHJMXFFJFFFKMJGEFGLED?JGKJHEGEDIXHEJMLFG 
?dXFF?JHEEHJGKJ]EJDEZGF@^LGJFHHJADFGGXGEH\JLEFGLED?JDE^@FFDFc
FHFFc[EJ?G@HEHGJMKDdJGLDK@^LK@G
GLEJcEFDJ@?XH^JAEDJKDIFHGEJD@]DXG?YJXHHXbXH@FFFcYJXHJ^DFHE
GKHbED?FGXKH?YJFHHJXHJGKHbED?FGXKHJH@DXH^J^DFHEJFEbEF 
AFFHHXH^JIEEGXH^?\JaDKSEGGJ]F?EHJF??X^HIEHG?JFDEJFF?KJ@?EH
F?JFJIEFHXH^J@FJJKDIJKJ 
F??E??IEHG\JLEFGLED?JDEbXEMJ?G@HEHGJMKDdJFGJbFDXK@?JGXIE? 
XHGF@HXH^JAFFHHXH^JIEEGXH^?JF?JXGEI? 
IFcJ]EJ@?EHJF?JGEFGLXH^JAKXHG?JXHJ^DFHEJFEbEFJAEDJKDIFHGE
FHHJHEbEFKAIEHG\JODFHEJFHHJ?@]SEGG
?AEGXJXGJGEFIJIEEGXH^?JFFFKMJJKDJIKDEJXHZHEAGLJEJFIXHFGXKH? 
KJJ?G@HEHGJMKDdJFHHJMXFFJFFFKMJGEFGLED? 
GKJ?LFDEJFHHJHX?G@??JEJFIAFE?JKJJ?G@HEHGJMKDdJFHHJGEFGLXH^ 
ADFGGXGE?YJDFX?XH^JEJAEGGFGXKH?JFGDK??JGLE 
]KFDH\JLEFGLED?JFHHJ?GLKKFJFEFHED?JFFXdEJLFbEJLX^L
EJAEGGFGXKH?JKJJ?G@HEHGJMKDdJFHHJF??E??IEHGJFGDK??JGLE 
^DFHE?\JLLEJGKHGXH@@IJKJJFHFFc?X?JGEFGLED?JGKJHE?X^H 
IEFHXH^J@FJFE??KH?YJMLXGLJIKbEJ?G@HEHG?JGKMFDHJIF?GEDc\ 

RFDXF]FEJC OEIEHXFGXKHJFHHJUGGEFEDFGXKH 
ENCEJFHHDE??J?G@HEHG?JXHJHEEHJKJJDEIEHXFGXKHJKD 
FGGEFEDFGXKH\JEG@HEHG?JXHJHEEHJKJJ^DEFGED 
F??X?GFHGEJMXGLJG@DDXG@F@IJGKHGEHGJFDEF?JMXFFJFF?KJLFbEJGLE 
KAAKDG@HXGcJJKDJFHHXGXKHFFJJKG@?EHJGXIE 
MXGLXHJGLEJ?GLKKFJHFc\JLKJGKIAFEIEHGJGLEJ?EDbXGE?JGLFGJFDE 
FbFXFF]FEJGKJ?G@HEHG?JH@DXH^JGLX?JGXIEJ]FKGdY
ENCEJEIAFKc?J?EbEDFFJLXGFEJSJGEFGLED?JMLKYJXHJFHHXGXKHJGK 
HE?X^HXH^JFHHJXIAFEIEHGXH^JGLEJLXGFEJS 
aDK^DFIYJADKbXHEJDEIEHXFGXKHJJKDJ?G@HEHG?JJFFFXH^J]ELXHHJXH
FHcJF?AEGGJKJJGLEJG@DDXG@F@I\ 

RFDXF]FEJ: EG@HEHG?JMXGLJEAEGXFFJPEEH? 
ENCEJ?GDKH^FcJ]EFXEbE?JGLFGJFFFJ?G@HEHG?J?LK@FHJLFbEJFGGE??
GKJGLEJGKDEJG@DDXG@F@IYJFHHJGLEDEJFDEJGFEFD 
ADKGEH@DE?JJKDJXHEHGXJcXH^J?AEGXFFJAKA@FFGXKH?JFHHJIEEGXH^ 
GLEXDJHEEH?\JSHJJFGGYJGLEJVOTJLF?JGXGE?JGLFGJGLEJV?GLKKF 
FHEP@FGEFcJFHHDE??E?JGLEJFGFHEIXGJFHHJHKHFGFHEIXGJHEEH? 
KJJ?G@HEHG?JXHJHEEHJKJJDEIEHXFGXKHYJ?G@HEHG?JMXGLJHX?F]XFXGXE?Y
?G@HEHG?JMXGLJXHGEDD@AGEHJJKDIFFJEH@GFGXKHYJFHHJ^XJGEH 
?G@HEHG?\WJfEGLKH?JFHHJ?GDFGE^XE?JJKDJ?EDbXH^J?G@HEHG?JMXGL 
HX?F]XFXGXE?JFDEJXHJAFFGEJXHJGKIAFXFHGEJMXGLJFFFJJEHEDFFJFFM?
FHHJDE^@FFGXKH?\JR@DGLEDIKDEYJENCEJADKbXHE?JADKJE??XKHFF 
HEbEFKAIEHGJGKJGEFGLED?JMLKJGDEFGEJbFDXEHJFHHJ?IFFF 
^DK@AXH^?JXHJGLEJGFF??DKKI?JGLFGJ?@AAKDGJFEFDHXH^JJKDJFFF 
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?G@HEHG?\JRKDJGLK?EJ?G@HEHG?JMXGLJSTa?JGLFGJDEP@XDEJDEFFGEH 
?EDbXGE?JFHH8KDJFJDE?K@DGEJDKKIJ?EGGXH^YJGLEJ?GLKKFJHXDEGGFc 
ADKbXHE?JGLE?EJ?AEGXFFJEH@GFGXKHJ?EDbXGE?\JENCEJF?d?JGLE 
?G@HEHGM?JHX?GDXGGJKJJFKGFGXKHJGKJADKbXHEJDEFFGEHJ?EDbXGE?\JRKD 
GLK?EJ?G@HEHG?JMXGLJSTa?JGLFGJDEP@XDEJDEFFGEHJ?EDbXGE?YJ?@GL 
F?JGK@H?EFXH^YJ?AEEGLYJKGG@AFGXKHFFJGLEDFAXE?YJFHHJALc?XGFF 
GLEDFAXE?YJGLEJ?GLKKF 
GKHGDFGG?JMXGLJEXGLEDJGLEJ?G@HEHGM?J?GLKKFJHX?GDXGGJKJ 
DE?XHEHGEJKDJFJADXbFGEJADKbXHED\JELK@FHJFJ?G@HEHGJDEP@XDE 
IKDEJDE?GDXGGXbEJAFFGEIEHGYJ?@GLJF?JFJ?AEGXFFJGFF??JJKDJAFDG 
KJJGLEJHFcYJGLEJ?GLKKFJFHHJAFDEHGJMXFFJF?dJGLEJCETJGKJGKHbEHE 
FHJSTaJIEEGXH^JGKJHEGEDIXHEJMLEGLEDJGLEJG@DDEHG 
DEGKIIEHHFGXKHJX?JFAADKADXFGEJKDJXJJXGJGFHJ]EJIKHXJXEH\JUFF
?G@HEHG?JDEGEXbEJFGFHEIXGJF??X?GFHGEJGLDK@^LJFJGXEDEH 
?c?GEIJKJJXHGEDbEHGXKH?\JUJ?GD@^^FXH^J?G@HEHGJDEGEXbE?JLXEDJ; 
XHGEDbEHGXKH?JXHJGLEJ^EHEDFFJEH@GFGXKH 
GFF??DKKIJGLFGJMXFFJXHGF@HEJHXJJEDEHGXFGEHJXH?GD@GGXKHYJJFEJX]FE
^DK@AXH^JFHHJGFF??DKKIJFGGKIIKHFGXKH?\JUJ?G@HEHGJMLK 
HKE?JHKGJIFdEJ?@JJXGXEHGJADK^DE??JMXGLJLXEDJ;JXHGEDbEHGXKH 
DEGEXbE?JIKDEJXHGEH?XbEJXHGEDbEHGXKH?JFHHJ?GDFGE^XE?JGKJLEFA 
LEDJIF?GEDJGLEJIFGEDXFFJADE?EHGEHJXHJGLEJGFF??DKKI\ 

UJ?G@HEHGJMLKJGKHGXH@E?JGKJ?GD@^^FEJX?JDEJEDDEHJGKJGLEJa@AXF 
aED?KHHEFJLEFIJDaaLN\JLLEJaaLJHEbEFKA?JF 
AFFHJGKJEIAFKcJIKDEJXHGEH?XbEYJXHHXbXH@FFX[EHJXHGEDbEHGXKH?
GLFGJMXFFJ]EJADKbXHEHJXHJFHHXGXKHJGK
MLFGJGLEJ?G@HEHGJMF?JADKbXHEHJXHJLXED?JSJFHHJSS\JLLE?E 
XHGEDbEHGXKH?JFDEJGFK?EFcJIKHXGKDEHJGKJF??E?? 
GLEJFEbEFJKJJ?@AAKDGJDEP@XDEHJJKDJGLEJ?G@HEHG\JUJ?G@HEHGJMLK 
DEP@XDE?JXHGEH?XbEJXHHXbXH@FFX[EH
XHGEDbEHGXKH?JGKJIFdEJFHcJADK^DE??JMXFFJ]EJDEJEDDEHJGKJGLE
CETJJKDJJ@DGLEDJEbFF@FGXKH\ 
LLX?JDEJEDDFFJMXFFJXHGF@HEJGLEJJK@DZAF^EJCETJOEJEDDFFJRKDIJF? 
MEFFJF?JFFFJGLEJHFGFJGKFFEGGEHJFGJLXED?JSJTJSS\ 
LEFGLED?JMXFFJADKbXHEJFJADK^DE??JDEAKDGJ]F?EHJKHJ?G@HEHG
AEDJKDIFHGEJFHHJ?FIAFE?JKJJ?G@HEHGJMKDd\ 
CKHJEDEHGEJDE?@FG?JJDKIJIEEGXH^?JMXGLJGLEJAFDEHG8aaLJMXFF 
FF?KJ]EJXHGF@HEHJXHJGLEJDEJEDDFF\
RXHFFFcYJFHcJGLK?EHJJFGXFXGcJMXFFJFGGKIIKHFGEJGLEJ?AEGXFF 
EH@GFGXKHJADK^DFIJFHHJ?EDbXGE?JK@GFXHEH 
F]KbEJFHHJMXFFJ]EJUVUJGKIAFXFHG\JSHJFHHXGXKHYJGLEJADKAK?EH
]@H^EGJMXFFJXHGF@HEJFJ?AEGXFFJEH@GFGXKH
GKKDHXHFGKDJFHHJEJAEH?E?JF??KGXFGEHJMXGLJGLEJDEFFGEHJ?AEGXFF 
EH@GFGXKHJ?EDbXGE?\ 
ENCEJEH?@DE?JGLFGJGEFGLEDD?NJKJJFJ?G@HEHGJMXGLJFJHX?F]XFXGc
AFDGXGXAFGEJXHJIEEGXH^?JKJJGLEJCKIIXGGEE 
KHJEAEGXFFJTH@GFGXKHYJFHHJLFbEJFGGE??JGKJFHHJ@HHED?GFHH 
GLEXDJDE?AKH?X]XFXGcJGKJXIAFEIEHGJGLEJSTa\
LKJFGLXEbEJGLX?JEHHYJGLEJDE^@FFDJEH@GFGXKHJGEFGLEDJMXFF 
AFDGXGXAFGEJXHJGLEJCETJIEEGXH^\JUF?KYJGLEJ?AEGXFF 
EH@GFGXKHJGEFGLED8GKKDHXHFGKDJX?JDE?AKH?X]FEJJKDJFGGEHHXH^
EFGLJCETJIEEGXH^JFHHJEH?@DXH^JGLFGJKGLED 
?AEGXFFJEH@GFGXKHJADKbXHED?YJXJJFAADKADXFGEJFHHJAFDEHG? 
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FGGEHH?JGLEJCETJIEEGXH^\JLKJEH?@DEJGLFGJGEFGLEDD?NJKJJF 
?G@HEHGJMXGLJFJHX?F]XFXGcJLFbEJFGGE??JGKJFHHJ@HHED?GFHHJGLEXD
DE?AKH?X]XFXGcJGKJXIAFEIEHGJGLEJSTaYJENCEJHE?X^HFGE?JF
?AEGXFFJEH@GFGXKHJGEFGLED8GKKDHXHFGKDJGKJKbED?EEJGLE 
ADKbX?XKHJKJJ?AEGXFFJEH@GFGXKHJ?EDbXGE?JXHJFGGKDHFHGEJMXGL 
EFGLJGLXFHM?JSTa\JLLEJ?AEGXFFJEH@GFGXKHJGEFGLED8GKKDHXHFGKD 
AK?XGXKHJMXFFJ]EJDE?AKH?X]FEJJKDJGLEJJKFFKMXH^IJDXN
GKII@HXGFGXH^JKHJFJDE^@FFDJ]F?X?JMXGLJGLEJCETJKJJEFGL
?G@HEHGM?JHX?GDXGGJKJJDE?XHEHGEQJDXXNJGKKDHXHFGXH^J?AEGXFF 
EH@GFGXKHJDEJEDDFF?JGKJGLEJCETQJDXXXNJEH?@DXH^JGLFGJGLE 
FAADKADXFGEJ?GLKKFJ?GFJJJIEI]ED?JFHHJAFDEHG?JAFDGXGXAFGEJXH
CETJIEEGXH^?Q 
DXbNJDEAKDGXH^JGKJGLEJCETJDE^FDHXH^J?G@HEHGM?JADK^DE??JGKMFDH 
IEEGXH^JSTaJ^KFF?QJDbNJDEbXEMXH^JFFFJ?G@HEHG?MJSTa?QJDbXN 
GKFFEGGXH^J?G@HEHGJDEGKDH?JJDKIJGLEJCETQJDbXXNJIFXHGFXHXH^ 
FHHJ?EG@DXH^JXHJFJFKGdEHJGF]XHEGJFFFJGKHJXHEHGXFFJJXFE?QJFHH
DbXXXNJGKKDHXHFGXH^JGLEJXIAFEIEHGFGXKHJKJJ?AEGXFFJEH@GFGXKH 
?EDbXGE?JF?JAEDJGLEJSTaJMXGLJGLEJ?GLKKFJHX?GDXGGYJADXbFGE 
ADKbXHED?YJFHHJGLEJ?GLKKFM?JGFF??DKKIJFHH 
?AEGXFFJEH@GFGXKHJGEFGLEDD?NYJF?JFAADKADXFGE\ 

LLEJ?AEGXFFJEH@GFGXKH8GKKDHXHFGKDJEH?@DE?JGLFGJEFGLJDE^@FFD 
EH@GFGXKHJGEFGLEDJFHHJFHcJDEFFGEHJ?EDbXGE 
ADKbXHEDJMLKJX?JDE?AKH?X]FEJJKDJGLEJXIAFEIEHGFGXKHJKJJF
GLXFHM?JSTaJMXFFJ]EJ^XbEHJFJGKAcJKJJGLEJSTaJADXKDJGKJXG?
XIAFEIEHGFGXKH\JSHJFHHXGXKHYJGLEJ?GLKKFJDEP@XDE?JGLFGJGLE 
GKAcJDEIFXHJGKHJXHEHGXFFJFHHJGLFGJXGJGFHHKGJ]EJDEZHX?GFK?EH
GKJFHcJKGLEDJAED?KHYJXHJGKIAFXFHGEJMXGLJSVTUJFHHJRTOaU\ 
fKDEKbEDYJADXKDJGKJGLEJXIAFEIEHGFGXKHJKJJGLEJGLXFHM?JSTaYJGLE 
?AEGXFFJEH@GFGXKH8GKKDHXHFGKDJXHJKDI?JEFGLJGEFGLEDJFHH 
F??X?GFHGJKJJLX?JKDJLEDJDE?AKH?X]XFXGcJDEFFGXH^JGKJGLE
XIAFEIEHGFGXKHJKJJGLEJSTaJMXGLJDE?AEGGJGKJGLE 
FGGKIIKHFGXKH?YJIKHXJXGFGXKH?YJFHHJ?@AAKDG?JDEP@XDEHJF? 
HE?GDX]EHJ]cJGLEJSTa\JRXHFFFcYJXHJFHJEJJKDGJGKJADKbXHEJ^EHEDFF
XHJKDIFGXKHJF]K@GJ?AEGXFFJEH@GFGXKHYJGLEJ?AEGXFF
EH@GFGXKH8GKKDHXHFGKDJADKbXHE?JADEZ?EDbXGEJFHHJKH^KXH^ 
GDFXHXH^JGKJFFFJGEFGLXH^J?GFJJJGKbEDXH^JGLEJDEJEDDFFJADKGE??JGK 
GLEJCETYJXIAFEIEHGFGXKHJKJJFJ?G@HEHGM?JSTaYJEbFF@FGXKHJKJJF 
?G@HEHGM?JADK^DE??JGKMFDHJIEEGXH^JSTaJ^KFF?JFHHJK]SEGGXbE?Y
DEAKDGXH^JDEP@XDEIEHG?JGKJAFDEHG?JFHHJGLEJCETYJGLE 
XIAKDGFHGEJKJJGKHJXHEHGXFFXGcJKJJ?G@HEHGJDEGKDH?YJFHH 
HX?GXAFXHEJKJJ?G@HEHG?JMXGLJHX?F]XFXGXE?\JaFEF?EJHKGEJGLFGJGLEDE
MXFFJ]EJHKJ?AEGXJXG
IEHGXKHJKJJFHcJGLXFHM?JSTa\ 

ENCEJLF?J?EbEDFFJ?GD@GG@DE?JXHJAFFGEJGKJF??@DEJGLFGJ?AEGXFF 
EH@GFGXKHJ?G@HEHG?JKJJFFFJFEbEF?JFDEJ^XbEH 
FAADKADXFGEJXH?GD@GGXKHFFJ?@AAKDG\JR@DGLEDYJENCEJ@?E? 
OE?AKH?EJGKJSHGEDbEHGXKHJDVOLSWNJFHHJa@AXFJaED?KHHEFJLEFI? 
GKJ?@AAKDGJK@DJ?G@HEHG?\JOE?AKH?EJGKJSHGEDbEHGXKHJSHJENCEM? 
^EHEDFFJEH@GFGXKH 
GFF??DKKI?JGEFGLED?JMXFFJHXJJEDEHGXFGEJXH?GD@GGXKHJGKJFHHDE?? 
HXJJEDEHGJIKHFFXGXE?JKJJFEFDHED?JDOLSJLXEDJSN\JLEFGLED?J?GDEEH 
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?G@HEHG?JKHJFJAEDXKHXGJ]F?X?JFHHJIFdEJFGGKIIKHFGXKH?JGLFG

GFD^EGJ?G@HEHGJHXJJEDEHGE?YJMLXGLJIFcJXHGF@HEJIFHXA@FFGXbE?
 
XHJFFFJ?@]SEGG?YJ?IFFFJ^DK@AJXH?GD@GGXKHYJFHHXH^JbX?@FF

DE?K@DGE?JH@DXH^JbED]FFJFE??KH?YJKDJ?GFGXKH?JXHJ?KGXFFJ?G@HXE?

KDJ?GXEHGEJGFF??E?\
 

RKDJ?GD@^^FXH^JFEFDHED?JMLKJHEEHJFHHXGXKHFFJ?@AAKDGJFHHJMLK
 
FDEJHKGJIFdXH^JFHEP@FGEJADK^DE??JXHJGLE
 
GKDEJG@DDXG@F@IJFHHJ?dXFF?YJENCEJMXFFJ@?EJ?IFFFJ^DK@A
 
XH?GD@GGXKHYJA@?LZXH8A@FFZK@GYJLXGFEJSJ?EDbXGE?YJFHH
 
FFGEDHFGXbEJ?@AAFXE?JFHHJIFGEDXFF?\JLLE?EJLXEDJSSJXHGEDbEHGXKH?
 
FDEJGFD^EGEHJGKJGLEXDJHEEH?J]F?EHJKH

GLEXDJFEbEF?JKJJAEDJKDIFHGEJFHHJMXFFJ]EJFbFXFF]FEJGKJFFF

?G@HEHG?JMLKJHEEHJGLEIYJXHGF@HXH^J?G@HEHG?JMXGL
 
STa?\
 

OLSJLXEDJSSSJX?JDEIEHXFFJFHHJXHGEH?XbEJXHJHFG@DE\JUGJGLX?JFEbEFJKJ
 
XHGEDbEHGXKHYJ]KGLJ?G@HEHG?JMLKJLFbEJSTa?

GLFGJIFHHFGEJA@FFZK@GJETLEEJDPWCN8OE?K@DGEJOKKIJFHH
 
^EHEDFFJEH@GFGXKHJ?G@HEHG?JXHEHGXJXEHJF?
 
HEEHXH^JFHHXGXKHFFJ?@AAKDGJ]F?EHJKHJGLEXDJ?G@HEHG

F??E??IEHG?JDEGEXbEJXHGEH?XbEJXHGEDbEHGXKH?JGLFG
 
GFD^EGJGLEJ?dXFFJHEJXGXGJKJJGLEJ?G@HEHG\JLLEJ^KFFJKJJGXEDJCJX?JJKD
 
DEIEHXFGXKHJKJJEJX?GXH^JADK]FEI?JFHH

ADEbEHGXKHJKJJIKDEJ?EbEDEJADK]FEI?\JLLX?JADKGE??JIFc

XHEHGXJcJFJ^EHEDFFJEH@GFGXKHJ?G@HEHGJMLKJHEEH?
 
GLX?JFEbEFJKJJXHGEDbEHGXKHJFHHJIFcJHEEHJ?AEGXFFJEH@GFGXKH
 
?EDbXGE?\JRKDJ?G@HEHG?JMLKJFFDEFHcJLFbEJFHJSTaYJLXEDJSSSJMXFF
 
ADKbXHEJGLEJHEGE??FDcJXHJKDIFGXKHJGKJDEP@E?GJFJDEbXEMJGK
 
FHS@?GJGLEJSTaJFGGKDHXH^Fc\JSHJ]KGLJXH?GFHGE?YJMDXGGEHJAFDEHGFF

GKH?EHGJX?JHEEHEHJ]cJGLE

CETJGKJADKGEEH\JUGJGLX?JFEbEFYJENCEJMXFFJDEGKIIEHHJGLFGJGLE
 
?G@HEHGX?JAFDEHGJ]EJHKGXJXEHJFHH

EHGK@DF^EHJGKJAFDGXGXAFGEJ?KJGLFGJFJDEJEDDFFJX?JGLEJDE?@FGJKJ
 
GKFFF]KDFGXKHJFHHJGKH?EHGJIX^LGJ]EJIKDE

JKDGLGKIXH^\
 

SHJFHcJGF?EYJGLEJLXEDJSSSJSHGEDbEHGXKH?JI@?GJGKHGXH@EJMLEGLED
 
KDJHKGJGLEJAFDEHGJ^XbE?JCETJGKH?EHG\JUF?KYJGLX?J?G@HEHGJX?
 
HKMJYADE?@IEHJGKJLFbEJFJHX?F]XFXGcYJFHHJGKJLFbEJDX^LG?

@HHEDJSVTUYJEbEHJXJJLE8?LEJHKE?
 
HKGJLFbEJFHJSTa\
 

a@AXFJaED?KHHEFJLEFIJDaaLNJZJUHcJENCEJ?G@HEHGJMLKJX?JLFbXH^
 
GDK@]FEJFGJLXEDJSYJDE^FDHFE??JKJJMLEGLEDJKDJHKGJGLEcJLFbEJFH

STaYJX?JDEJEDDEHJGKJGLEJaaL\JLLEJaaLJHX?G@??E?J?GDFGE^XE?JFHH
 
XHGEDbEHGXKH?JMXGLJGLEJ^EHEDFFJEH@GFGXKHJGEFGLEDJFHHJGLEc
 
GKIEJ@AJMXGLJFJAFFHJKJJXHGEDbEHGXKHJDLXEDJSSSNJJKDJ]ELFbXKDJKD

FGFHEIXG?\JLLX?JAFFHJX?JIKHXGKDEHJFHHJFJADK^DE??JDEAKDG
 
I@?GJ]EJADE?EHGEHJGKJGLEJaaL\
 

OGLEDJE@AAKDG?
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EG@HEHG?JMLKJLFbEJSTa?JJKDJDEFFGEHJ?EDbXGE?J?@GLJF? 
GK@H?EFXH^YJ?AEEGLYJKGG@AFGXKHFFJGLEDFAcYJKD 
ALc?XGFFJGLEDFAcJMXFFJHKGJ]EJEJGF@HEHJJDKIJFAADKADXFGE
XHGEDbEHGXKH?\JSHJFHHXGXKHYJXJJFJGLXFHJX? 
A@FFEHJK@GJJKDJ?EbEDFFJ?EDbXGE?JFHHJETLLEYJENCEJMXFFJMKDdJGK 
IFdEJ?@DEJGLEJGLXFHJ?GXFFJFGGE??E?JGLE 
^EHEDFFJEH@GFGXKHJG@DDXG@F@I\ 

LLEJLXGFEJ;JGEFGLEDJMXFFJ]EJFbFXFF]FEJH@DXH^JGLEJ?GLKKFJHFcJGK
ADKbXHEJA@?LZXHJFHHJA@FFZK@GJ?EDbXGE? 
JKDJTH^FX?LJFFH^@F^EJFEFDHED?\JOXbEHJGLFGJENCEJX?JFJH@FF 
FFH^@F^EJ?GLKKFYJ?G@HEHG?JMLKJFDEJJF@EHGJXHJF 
FFH^@F^EJKGLEDJGLFHJTH^FX?LJIFXHGFXHJJF@EHGcJXHJGLEXDJHFGXbE 
FFH^@F^EJMLXFEJ^FXHXH^JADKJXGXEHGcJXHJTH^FX?L\J 

SHJFHHXGXKHJGKJGLX?JXHZGFF??J?@AAKDGYJGLE 
DEIEHXFGXKH8EHDXGLIEHGJAEDXKHJMXFFJ]EJ@?EHJF?JFH
KAAKDG@HXGcJJKDJGLEJLXGFEJ;JGEFGLEDJGKJMKDdJMXGLJ?G@HEHG? 
?GD@^^FXH^JMXGLJFFH^@F^EJFGP@X?XGXKHJKH 
bKGF]@FFDcJHEbEFKAIEHGJFHHJFXGEDFGcJ?dXFF?J?KJGLFGJFFF
?G@HEHG?JFDEJGKIJKDGF]FEJDEFHXH^YJMDXGXH^YJFX?GEHXH^JFHH
?AEFdXH^JXHJTH^FX?LJFHHJEAFHX?L\ 

RKDJA@DAK?E?JKJJEH?@DXH^JGLEJFHEP@FGcJKJJADK^DFI?JJKDJT>> 
?G@HEHG?YJENCEJMXFFJF??E??JGLEJADK^DE??JKJJFFFJT>>J?G@HEHG?JKH 
FHJKH^KXH^J]F?X?\JUFFJT>>J?G@HEHG?JMXFFJFHH@FFFcJGFdEJGLEJPEM
WKDdJEGFGEJTH^FX?LJF?JFJEEGKHHJ>FH^@F^EJUGLXEbEIEHGJLE?G 
DPWETE>ULNJGKJEbFF@FGE 
GLEXDJTH^FX?LJADKJXGXEHGc\JLLEJ?GKDE?JKHJGLEJPWETE>UL 
XHHXGFGEJGLEJADKJXGXEHGcJFEbEFJGLEJ?G@HEHGJLF? 
FGLXEbEHJEFGLJcEFDYJFHHJMLEGLEDJGLEJ?G@HEHGM?JFEbEFJKJ 
TH^FX?LJADKJXGXEHGcJX?JLX^LJEHK@^LJGKJEJXGJGLEJTE> 
ADK^DFI?JKDJ?EDbXGE?\ 

RFDXF]FEJ_ SHGEDXIJU??E??IEHG 

eXGLJDE^FDH?JGKJFGFHEIXGJAEDJKDIFHGEYJGLEJ]KFDHM?
UGFHEIXGJFHHJaED?KHHEFJCKIIXGGEEJMXFFJDE^@FFDFc 
DEbXEMJ?G@HEHGJF??E??IEHGJHFGFJJDKIJ?GFGEJFHHJXHGEDXI 
F??E??IEHG?JGKJXHJKDIJGKHbED?FGXKH?JMXGL 
GLEJADXHGXAFFJFHHJDEbXEMJGLEJKbEDFFFJFGFHEIXGJADK^DE??JKJJGLE 
?GLKKF\JLLEJ?GLKKFJMXFFJ@?EJHXF^HK?GXGJXHGEDXIJF??E??IEHG? 
HEbEFKAEHJXHZLK@?EJFHHJ@HXGJGE?G?JADKbXHEHJ]cJG@DDXG@F@I
A@]FX?LED?JGKJADKbXHEJXHGDFZcEFDJF??E??IEHG?JKJJ?G@HEHG
AEDJKDIFHGEJXHJDEFHXH^YJIFGLYJ?KGXFFJ?G@HXE?YJFHHJ?GXEHGE\ 
LLEJDE^@FFDJJEEH]FGdJADKbXHEHJ]cJGLE?EJGE?G?JMXFFJLEFA
GEFGLED?JFHS@?GJFHHJAED?KHFFX[EJ?G@HEHGJXH?GD@GGXKH
GLDK@^LK@GJGLEJcEFDJF?JHEGE??FDc\JVFGFJJDKIJGLE?EJEJFI? 
MXFFJHKGJ]EJ@?EHJGKJ?@AAKDGJGLEJ?GLKKFM?JFAAFXGFGXKHJJKD
GLFDGEDJDEHEMFF\JLLE?EJGE?G?JMXFFJIEF?@DEJ^DFHEJFEbEF 
AEDJKDIFHGEJDX\E\J]EFKMYJFGYJKDJF]KbEJ^DFHEJFEbEFNJXHJ?AEGXJXG
?dXFF?JFHHJGKHGEHGJdHKMFEH^EJDE\^\YJI@FGXAFcXH^JJDFGGXKH?Y 
ALKHEIXGJFMFDEHE??YJLX?GKDXGFFJJFGG?YJEGG\N\JOXbEHJGLFGJEFGL 
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?@]SEGGJX?JGF@^LGJ@?XH^JGKHGEHGJGLFGJX?JFFX^HEHJMXGLJGLEJEGFGE
FEFDHXH^J?GFHHFDH?YJGLEJGE?GJDE?@FG?JMXFFJ]EJ^KKHJADEHXGGKD?JKJ
LKMJMEFFJ?G@HEHG?JFDEJHKXH^JF^FXH?GJGLK?EJ?GFHHFDH?\JUF?KY 
GLE?EJF??E??IEHG?JFFFKMJXH?GD@GGXKHJJKDJFJAFDGXG@FFDJGLXFHM? 
HEEH?JGKJ]EJFHS@?GEH
XHJDEFFJGXIEJEFGLJcEFDYJDFGLEDJGLFHJMFXGXH^J@HGXFJEHHZKJZcEFD 
EJFI?\ 

RFDXF]FEJ7 SIADKbEHJCFF??DKKIJSH?GD@GGXKH 

ENCEJ@?E?JHFGFJGKFFEGGXKHJFHHJFHFFc?X?JGKJXHJKDIJHEGX?XKH? 
F]K@GJGEFGLXH^JFHHJ?G@HEHGJFEFDHXH^\JSH
KDHEDJGKJADKH@GEJHFGFJGLFGJGFHJ]EJ@?EHJGKJHDXbEJHEGX?XKH?Y
GLEJ?GLKKFJI@?GJLFbEJFJGKIADELEH?XbE 
F??E??IEHGJ?c?GEIJGLFGJADKbXHE?JJEEH]FGdJKHJFHJKHZ^KXH^
]F?X?JGLDK@^LK@GJGLEJcEFDJFHHJ?@AAKDG?
GEFGLXH^JFHHJFEFDHXH^\JLKJGLFGJEHHYJGLEJ?GLKKFJFHIXHX?GED?JF 
HKDIZDEJEDEHGEHJGE?GJDPOLNYJFHH 
XHGEDXIJADK^DE??JF??E??IEHG?\JSHJFJbFDXEGcJKJJHXJJEDEHG 
JKDIFG?YJGEFGLED?JMXFFJHEbEFKAJFJGKIIKH 
@HHED?GFHHXH^JKJJEJAEGGFGXKH?JJKDJ?G@HEHGJMKDdJFHHJIEFH? 
KJJF??E??IEHG\JSHJ]KGLJADEZ?EDbXGEJFHH
DE^@FFDJXHZ?EDbXGEJGDFXHXH^J?E??XKH?YJFGG@FFJ?FIAFE?JKJ 
?G@HEHGJMKDdJMXFFJ]EJDEbXEMEHJFHHJHX?G@??EHYJGK
]E^XHJFJHXFFK^@EJGLFGJGDEFGE?JFJGKIIKHJJDFIEJKJJDEJEDEHGE\
EAEGXJXGJF??E??IEHGJD@]DXG?JMXFFJ]E
HEbEFKAEHJFHHJ@?EHJGKJADKbXHEJFJGKIIKHJJDFIEMKDdJKJ 
EbFF@FGXKH\JLLE?EJD@]DXG?JFDEJ@?EHJ]c
GEFGLED?JGKJF??E??JMKDdJDEFFGXbEJGKJ^DFHEJGKHGEHGJ?GFHHFDH?Y 
FHHJMXFFJFFFKMJGEFGLED?JGKJHEGEDIXHEJMLFG 
?dXFF?JHEEHJGKJ]EJDEZGF@^LGJFHHJADFGGXGEH\ 

LEFGLED?JDE^@FFDFcJFHFFc[EJ?G@HEHGJMKDdJGLDK@^LK@GJGLEJcEFD
@?XH^JAEDJKDIFHGEJD@]DXG?YJXHHXbXH@FFFcYJXHJ^DFHE
GKHbED?FGXKH?YJFHHJXHJGKHbED?FGXKHJMXGLJGLEJADXHGXAFF\ 
LEFGLED?JDEbXEMJ?G@HEHGJMKDdJFGJbFDXK@? 
GXIE?JGLDK@^LK@GJGLEJcEFDJFHHJF??E??JHEbEFKAIEHGJFHH 
ADK^DE??JXHJFJbFDXEGcJKJJFDEF?YJ]KGLJFGFHEIXG
FHHJHKHZFGFHEIXGJXHJHFG@DE\JLLEJADXHGXAFFJX?JDE?AKH?X]FEJJKD
EH?@DXH^JGKH?X?GEHGJEJAEGGFGXKH?JKJ 
?G@HEHGJMKDdJFHHJF??E??IEHGJFGDK??JGLEJ?GLKKF\ 

ODFHEJFHHJ?@]SEGGJ?AEGXJXGJGEFIJIEEGXH^?JFFFKMJJKDJIKDEJXH
HEAGLJEJFIXHFGXKH?JKJJ?G@HEHGJMKDdJFHHJMXFFJFFFKMJGEFGLED? 
GKJ?LFDEJFHHJHX?G@??JEJFIAFE?JKJJ?G@HEHGJMKDdJFHHJGEFGLXH^ 
ADFGGXGE?YJDFX?XH^JEJAEGGFGXKH?JFGDK??JGLEJ]KFDH\ 

SHJADEZ?EDbXGEJFHHJXHZ?EDbXGEJGDFXHXH^J?E??XKH?YJFFFJ?G@HEHG 
F??E??IEHG?JEIAFKcEHJ]cJGLEJ?GLKKFJMXFFJ]E
DEbXEMEHJXHJHEGFXFJMXGLJGLEJGEFGLXH^J?GFJJ\JLLEJADXHGXAFF 
FHH8KDJF??X?GFHGJADXHGXAFFJMXFFJHX?G@??JGLE 
GKHGEHGJFHHJJKDIFGJKJJGLEJEJFI?JGKJEH?@DEJGLEJGEFGLED? 
LFbEJFJGFEFDJFHHJGKIIKHJ@HHED?GFHHXH^JKJ 
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GLEJ?G@HEHGJFEFDHXH^J?GFHHFDH?YJFHHJGLEJJKDIFGJXHJMLXGLJGLEc 
MXFFJ]EJGE?GEH\JLLX?J@HHED?GFHHXH^JKJJGLE
F??E??IEHG?JFFFKMJGEFGLED?JGKJHE?X^HJGFF??DKKIJADKSEGG? 
MLXGLJIKbEJ?G@HEHG?JGKMFDHJIF?GEDcJMLXFE 
AEDIXGGXH^JGEFGLED?JGKJF?GEDGFXHJGLDK@^LK@GJGLEJcEFDJMLXGL 
?G@HEHG?JIFcJHEEHJFHHXGXKHFFJXH?GD@GGXKHJKDJADFGGXGEJGKJIEEG 
ADKJXGXEHGcJ?GFHHFDH?\ 

RFDXF]FEJB EGLKKFJEGLEH@FE 

LLEJ^KFF?JKJJGLEJHFXFcJ?GLEH@FEJFDEJGKJHEbKGEJ?X^HXJXGFHG 
XH?GD@GGXKHFFJGXIEJ]FKGd?JGKJIF?GEDJGLE
GKDEJGKHGEHGJ?@]SEGG?JFHHJIEFHXH^J@FFcJEJAFKDEJGKAXG?JFHH
FGP@XDXH^JFJFFH^@F^EYJFHHJIEEG8EJGEEH 
FFFJKJJGLEJPEMJWKDdJEGFGEJ>EFDHXH^JEGFHHFDH?\JENCEJEIAFKc? 
FHJEJGEHHEHJ?GLKKFJHFcJGKJEH?@DE 
?@JJXGXEHGJGXIEJJKDJADKAEDJXIAFEIEHGFGXKHJKJJXG?JEH@GFGXKHFF 
ADK^DFI\JLLEJH@DFGXKHJKJJGLEJ?GLKKFJHFc 
MXFFJ]EJ<JLK@D?JF?JGKIAFDEHJGKJGLEJGcAXGFFJA@]FXGJ?GLKKFJHFc
KJJ7JLK@D?\JLLX?JDEADE?EHG?JFAADKJXIFGEFc 
FJ9_ZJXHGDEF?EJXHJGLEJ?GLKKFJHFc\JLLEJ?GLKKFJHFcJMXFFJ]E^XH
FGJ<I66FIYJMXGLJFHJKAGXKHFFJ]DEFdJF?GJ?GFDGXH^JFGJBI:6FIY
FHHJEHHJFGJ:I66AI\ 

O@DJGFF??DKKI?JEH^F^EJ?G@HEHG?JFHHJADKIKGEJFGGXbE 
FEFDHXH^JGLDK@^LK@GJGLEJHFc\JEG@HEHG?JFDEJHKGJ?XGGXH^JFG 
HE?d?JJKDJLK@D?JKHJEHH\JSHJJFGGYJEbEDcJF?AEGGJKJJGLEJ?GLKKF 
HFcJDX^LGJHKMHJGKJGFF??DKKIJ?EGZ@AJX?JHE?X^HEHJGKJEHGK@DF^E 
ALc?XGFFJIKbEIEHGJKJJK@DJ?G@HEHG?\ 

SHJFHHXGXKHYJK@DJG@DDXG@F@IJFHHJXH?GD@GGXKHFFJIEGLKH? 
ADKIKGEJEH^F^EIEHGJGLDK@^LJXHP@XDcZ]F?EH
FEFDHXH^YJIFHXA@FFGXbE?YJFHHJLFHH?ZKHJFGGXbXGXE?JGLFGJ]DXH^
GLEJG@DDXG@F@IJGKJFXJE\JLLEJ?GLKKFM?JEKGXFF 
EG@HXE?JG@DDXG@F@IYJX?J?AEGXFFFcJHE?X^HEHJGKJGLFHHEFJcK@H^ 
GLXFHDEHX?JEHED^cJXHGKJFGGXbEJFEFDHXH^ 
FGGXbXGXE?JFGDK??J?@]SEGGJFDEF?\JO@DJG@DDXG@F@IJXHbKFbE?
LEFbcJHFHGEYJIKbEIEHGYJFHHJ?KH^JFHH 
YFGGZK@GYJGKIAKHEHG?\JfKDEKbEDYJGLEJG@FG@DFFJGKIAKHEHG? 
GLFGJ?@AAKDGJGLEJH@FFJFFH^@F^EJJKG@?JKJ 
K@DJ?GLKKFJEHGK@DF^EJ?G@HEHG?JGKJEJADE??JGLEI?EFbE? 
GLDK@^LJFDGX?GXGJIEFH?YJ?@GLJF?J?KH^Y 
HFHGEYJFHHJ?AKdEHJMKDH\JSHJEbEDcJFE??KHJGLDK@^LK@GJGLEJHFcY 
GLXFHDEHJMXFFJ]EJFGGXbEFcJEH^F^EH\ 

>FH^@F^EJXH?GD@GGXKHJGFdE?JAFFGEJGLDK@^LK@GJGLEJHFcJFHH 
XHGE^DFGEHJXHGKJGKHGEHGJFDEF?JGLDK@^LJJ@FF 
XIIED?XKHJXHJGLEJGFD^EGJFFH^@F^E\JLEFGLED?JXH?GD@GGJ?G@HEHG? 
XHJGLEJGFD^EGJFFH^@F^EJKHJFFGEDHFGEJMEEd?JFHHJMXFFJEIAFKcJF 
bFDXEGcJKJJIEGLKH?JGKJGEFGLJ]F?XGJFFH^@F^EJ?dXFF?JXHGF@HXH^
DEFHZFFK@HYJMDXGEDM?JMKDd?LKAYJMKDHJMFFF?YJFHHJGLXHdYJAFXD 
FHHJ?LFDE\JLEFGLED?JJKG@?JKHJHEbEFKAXH^J?G@HEHG?M 
bKGF]@FFDcJXHJ]KGLJFFH^@F^E?J?KJGLFGJ?G@HEHG?JIF?GED 

1723214
 



GKHGEAG?JFHHJFDEJF]FEJGKJDEFHYJMDXGEYJFX?GEHJFHHJ?AEFdJF]K@G
GLEIJXHJTH^FX?LJFHHJEAFHX?L\ 

RFDXF]FEJ< DPKJDE?AKH?EN 

RFDXF]FEJ` DPKJDE?AKH?EN 

RFDXF]FEJ;6 DPKJDE?AKH?EN 

U\Je^ea_JE`d^__bE`eJ^`Jjf`E :6; 

lmnJomKp 

b\J[darELJLEd\ErJQ`JLW]^^_J]EadJomKcdKp 

CLEGdJFFFJGLFGJFAAFc 

ODFHE?JEEDbEH NYJ;YJ9YJCYJ:YJ_ 

`K\Jr^ELJe]EJLW]^^_ PK 

W^`edaWeJYQe]JaJW]adeEdJ^d 

ErfWaeQ^`a_Jba`a[EbE`e 

^d[a`QgaeQ^`a 

J 

PK\JXaWQ_QeQEL 

VKE?JGLEJ?GLKKFJIFXHGFXHJKDJKAEDFGEJI@FGXAFEJ?XGE?[ 

PKYJS@?GJKHEJ?XGE\ 

1123214
 



Po\JLW]^^_JLQeEL 

aFEF?EJFX?GJGLEJ?XGE?JMLEDEJGLEJ?GLKKFJMXFFJKAEDFGEJJKDJGLEJ@AGKIXH^J?GLKKFJcEFD\ 

aLc?XGFF aLKHE VX?GDXGG8CEV ODFHE? OEGEXbE? 
UHHDE?? P@I]ED EEDbEHJFG 

EXGEJDNZ_YJ7Z`Y 
OEHGFF 
U??X?GFHGE 

EGG\N 

OEHGFF 
U??X?GFHGE 
JKDJeLXGL 
ODFHE?JDMDXGE 
P8UJXJ 
FAAFXGF]FEN 

EXGEJ; ;7:JND@GdHEDD?FIE NFbH\ F? PWCJCEVJB NZ_ P8U NDKHJYJPW ADXIFDc ;6:_: ?XGEN 

EXGEJ9 

EXGEJC 

PoT\JZPYTiYJeHOXUVYJGNYJMOFGTMGJUFROHSTGUOFJROHJLUGYJK\ 

PFIE eKDdJaLKHE UFGEDHFGEJaLKHE TIFXFJUHHDE??
 

EGLKKF
 TbEFcHJMEc >EFHED 

OAEDFGX 
KHFF TbEFcHJOFIXDE[ 
>EFHED 

CKIAFXF 
HGE TbEFcHJMEc 
CKHGFGG 

CKIAFFX 
HG TbEFcHJOFIXDE[ 
CKHGFGG 

VUEU 
CKKDHXH \JVEFXFJOKH[FFE[ 
FGKD 

SK\JaHYJTFIJiUGYiJUFJMOdPOMTGYV PK 

ieTMYaJQRJIYinJePYTiYJeHOMYYVJGO 

GNYJFYfGJgkYiGUOF\ 

1523214
 



QXJ_^WaeErJQ`JZdQ\aeEJLZaWEJQ`J`]WJ^dJrQLedQWeLJ^feLQrEJ`]W 

Sl\JfePOTVJTJMkHHYFGJWYHGURUMTGYJORJ^MMkeTFMIJhW^^qJROHJYTMNJiMNOOPJiUGYJGNTG 
UiJPOMTGYVJUFJeHUXTGYJieTMYJUFJ`]WJOHJPOMTGYVJOkGiUVYJORJ`]W\JEfMYeGJROHJiMNOOPiJUF 

VUiGHUMGJieTMYJhMOdPOMTGUOFJieTMYqnJiMNOOPJSkiGJeHOXUVYJTJMOeIJORJGNYJTFFkTPJRUHY 

UFieYMGUOFJHYeOHG\ 

LUGYJKJWYHGURUMTGYJORJ^MMkeTFMIJhW^^q 

LGGA?I88Hc?EHZG?KZDEAKDG?\JF@XHDEbXEM\GKI8DE?A8;B;`:_;C8cRaLQE7JRc8 

LUGYJKJXUHYJQFieYMGUOFJdYeOHG 

LGGA?I88Hc?EHZG?KZDEAKDG?\JF@XHDEbXEM\GKI8DE?A8;B;`:_;C8HN]GIPJUNK8 

LUGYJoJWYHGURUMTGYJORJ^MMkeTFMI 

DPKJDE?AKH?EN 

LUGYJoJXUHYJQFieYMGUOFJdYeOHG 

DPKJDE?AKH?EN 

LUGYJlJWYHGURUMTGYJORJ^MMkeTFMI 

DPKJDE?AKH?EN 

LUGYJlJXUHYJQFieYMGUOFJdYeOHG 

DPKJDE?AKH?EN 

FK\JYYHYJGNYHYJTFIJHYXUiUOFiJGO PK 

GNYJiMNOOPhiJMNTHGYHJVkHUF[JGNY 

omKcdKpJiMNOOPJIYTHaJhZPYTiY 

UFMPkVYJTeeHOXYVJOHJeYFVUF[ 

STGYHUTPJTFVJFOFdSTGYHUTP 
MNTHGYHJHYXUiUOFiq\ 

O\J`TSYJTFVJZOiUGUOFJOR TbEFcHJMEc 

QFVUXUVkTPhiqJYNOJWOSePYGYVJGNUi 

aFFkTPJdYeOHG\ 

1623214
 

https://nysed-cso-reports.fluidreview.com/resp/17194513/yFPTXS6fVy/
https://nysed-cso-reports.fluidreview.com/resp/17194513/nBJtmqxAKU/


e\J^kHJiU[FTGkHYiJh]YTVJORJLMNOOPJTFVJZOTHVJZHYiUVYFGqJcYPOiJTGGYiGJGNTGJTPPJORJGNY 

UFROHSTGUOFJMOFGTUFYVJNYHYUFJUiJGHkGNRkPJTFVJTMMkHTGYJTFVJGNTGJGNUiJMNTHGYHJiMNOOPJUi 

UFJMOSePUTFMYJiUGNJTPPJTieYMGiJORJUGiJMNTHGYHnJTFVJiUGNJTPPJeYHGUFYFGJXYVYHTPnJLGTGYnJTFV 

POMTPJPTiinJHY[kPTGUOFinJTFVJHkPYi\JYYJkFVYHiGTFVJGNTGJURJTFIJUFROHSTGUOFJUFJTFIJeTHG 
ORJGNUiJHYeOHGJUiJROkFVJGOJNTXYJcYYFJVYPUcYHTGYPIJSUiHYeHYiYFGYVnJGNTGJiUPPJMOFiGUGkGY 

[HOkFViJROHJGNYJHYXOMTGUOFJORJOkHJMNTHGYH\JWNYM`J]ELJURJIOkJT[HYYJTFVJGNYFJkiYJGNY 

SOkiYJOFJIOkHJZWJOHJGNYJiGIPUiGJOFJIOkHJSOcUPYJVYXUMYJGOJiU[FJIOkHJFTSYq\ 

WE? 

LU[FTGkHYnJ]YTVJORJWNTHGYHJLMNOOP 

LU[FTGkHYnJZHYiUVYFGJORJGNYJZOTHVJORJeHkiGYYi
 

rTGY 96;<86B8C; 

eNTF`JIOk\ 

1423214
 



















EFGHIJKJLMNJNOPQQRJSTUQHGJVWHXJYZF[
 
LMNOPQRSMOpSqPrstuvtwrux 

Nba`^J{SbL|JVNJ}bSJcL`ESL_`cbL_YJVaỲ aSENJ_LrJ`^EJ_S`NJeLMVJV^_LVEYYbSn
 

\]JV^_S`ESJ_a`^bScdESJe_fJQg 
hiFTJjkGPlJKk\mn 

yz{|POp}~��}M�P|pMN{�N�PR�pMNpP|p�Np�p}O 
MQO~{|��p|P�M�pP�|{�PO~pPS|{RPS{�� 

�p�Q�� 

K]JLEoJMbSpJN`_`EJSEqbS` 

V_Sr 

qHQsZXTJWJXZHTOGJaSYJQHJtTuJRZF[ 

GQJGPTJvQfGJHTOTFGJLTtJMQH[ 

NGWGTJNOPQQRJSTUQHGJVWHXJgQHJGPT 

OPWHGTHJfOPQQRJeNTT 

PGGUfwxxHTUQHGOWHXf]FIfTX]yQsxn] 

eVPWHGTHJfOPQQRfJOQvURTGZFyJITWH 
QFTJtZRRJFQGJITGJPWsTJWJNOPQQR 
STUQHGJVWHXJQHJRZF[JGQJQFT]JqRTWfT 

GIUTJzaSYJZfJFQGJWsWZRWuRTzJZFJGPT 

fUWOTJUHQsZXTXn] 

��������QO~{|��pSP�~M|Op|P�}~{{�
 

~OORNqttSMOM���NpS��{�tR|{���p�R~R���NO�S�xrrrrrrvxxxv
 

12321
 

https://data.nysed.gov/profile.php?instid=800000058885


EFGHIJKJELMNFOPGQHNRJMNHJSTPUO
 
LMNOPQRSMOpSqPrstuvturwv 

VWXYZJ[\W]^JSVJ_W\J`]YE\]aY`W]abJSXbYX\EVJa]cJYZEJa\YVJd]eS 

SZa]SEbbW\fVNgGPhFJZNiOPFj 

FGHIHJGIKLMHNOPQIRGOHL 
STGULGHNOPQIRGOHLGULPVWXGPVYLONLZ[[LJTIPRVPLUJTOOKU\L]PO^GYVLRTVLNOKKO_GH`LQVIUXPVULONLNGUJIK 
aVPNOPQIHJVLONLRTVLJTIPRVPLUJTOOKLGHLZaaVHYGbLcLdSORIKLebaVHYGRXPVULIHYLZYQGHGURPIRG^VLebaVHYGRXPVU 

]VPLfTGKYgh 
J 

fgJYhGiUJELMNFOPGQHNRJhNHJSTPUO 

xyPzM{zQ{MOpPiYhGiUJELMNFOPGQHNRJMNHJSTPUOjPOM|pPOyOM{Pp}Rp~S�OQ�pNP���y�PO�pPQ~MQS�OpSPurws� 
wvP�z�pSQ{pPy�P�Q~zO�y~M{P�}Rp~NpN�PM~SPS���SpP��PO�pP�pM�Pp~SP�x�PNOQSp~OPp~�y{{�p~O� 
��~Opmp�NPn~{��PoyPSy{{M�PN�m~NPy�Pzy��MN�� 

NOPQRSSTUQSVWXOYZ[PVOWSOWSPUQS\]UQ^_`QSOXSa_W]PVOW[`SbcdQWeQeSOWSd[fQeSghigjSOXSPUQ 

k_^VPSl_V^QS][WSUQ`dSe]UOO`eS`O][PQSPUQS[ZO_WPeSPOS_eQSVWSPUQSPmOSdQYSd_dV` 
][`]_`[PVOWeRSUPPdRnnmmmodhpoWqeQ^ofOrnde]nk_^VPl_V^QoUPZ` 
P 

L�~pPwqPxyOM{P�}Rp~S�OQ�pN ppwvpuq 

L�~pPuqPrpM�P�~SP�x�PNOQSp~OPp~�y{{�p~O gwh 

L�~pPhqPi���SpPL�~pPwP��PL�~pPu wprhr 

12324
 

http://www.p12.nysed.gov/psc/AuditGuide.html


kgJaOlPFPRGHiGPmNJELMNFOPGQHNRJMNHJSTPUO
 

xyPzM{zQ{MOpPiaOlPFPRGHiGPmNJELMNFOPGQHNRJMNHJSTPUOnPxyPzM{zQ{MOpPjkS��~�NO�MO��pP�}Rp~S�OQ�pNPRp� 
“��{S”P���NOPabbPOympO�p�PO�pP�y{{y„�~mq 

w�PxM|pPO�pP�p{p�M~OPRy�O�y~P��y�PO�pP‟Rp�Ny~~p{PNp���zpNPzyNO†P�y„PM~SPO�pP‟�M~Mmp�p~OPM~SPmp~p�M{† 
zy{Q�~P���y�PO�pPQ~MQS�OpSPurws�wvP�z�pSQ{pPy�P�Q~zO�y~M{P�}Rp~NpN� 

u�Pk~�Pzy~O�MzOpSPMS��~�NO�MO��pt�M~Mmp�p~OP�ppPRM�SPOyPyO�p�Py�mM~�‡MO�y~NPy�Pzy�Ry�MO�y~N 

h�PxM|pPO�pPOyOM{P��y�PM�y�pPM~SPS���SpP�OP��PO�pP�pM��p~SP�x�Pp~�y{{�p~O�PPx�pP�p{p�M~OPRy�O�y~PO�MOP�QNO 
�pP�~z{QSpSP�~PO��NPzM{zQ{MO�y~P�NPSp��~pSPMNP�y{{y„Nq 

kS��~�NO�MO��pP�}Rp~S�OQ�pNqPPkS��~�NO�MO�y~PM~SP�M~Mmp�p~OPy�PO�pPz�M�Op�PNz�yy{P�~z{QSpNPO�p
MzO���O�pNPM~SPRp�Ny~~p{Py�PO�pPy���zpNPy�PO�pPz��p�PNz�yy{Py���zp�•PO�pP��~M~zpPy�P�QN�~pNNPy���zpN•PNz�yy{
yRp�MO�y~NPRp�Ny~~p{•PSMOMP�M~Mmp�p~OPM~SP�pRy�O�~m•P�Q�M~P�pNyQ�zpN•POpz�~y{ym�•PpOz�P�OPM{Ny
�~z{QSpNPO�yNpPMS��~�NO�MO��pPM~SP�M~Mmp�p~OPNp���zpNPR�y��SpSP��PyO�p�Py�mM~�‡MO�y~NPy�Pzy�Ry�MO�y~N
y~P�p�M{�Py�PO�pPz�M�Op�PNz�yy{P�y�P„��z�PO�pPz�M�Op�PNz�yy{PRM�NPMP�ppPy�PyO�p�Pzy�Rp~NMO�y~�PPiyP~yO
�~z{QSpPO�pP�x�Py�PRp�Ny~~p{P„�yNpP�y{pP�NPOyPS��pzO{�PNQRRy�OPO�pP�~NO�QzO�y~M{PR�ym�M��PP 

NOPQeRSS 
TUQSVWXOYZ[PVOWSOWSPUQS\]UQ^_`QSOXSa_W]PVOW[`SbcdQWeQeSOWSd[fQeSghigjSOXSPUQSk_^VPSl_V^Q 

][WSUQ`dSe]UOO`eS`O][PQSPUQS[ZO_WPeSPOS_eQSVWSPUQSPmOSdQYSd_dV`S][`]_`[PVOWeR 
UPPdRnnmmmodhpoWqeQ^ofOrnde]nk_^VPl_V^QoUPZ`oS 
ElMUhINNJoNFNpPGJghRGRJhHJNLMNFOPGQHNRJRThQUOJFhGJoNJHNMhHGNOJPFJGTNJiohmNJgiUgQUiGPhFRg 

L�~pPwqP‣p{p�M~OP․p�Ny~~p{P�p���zpN
“yNOP�‣y„� hrrgv‥ 

L�~pPuqP…M~Mmp�p~OPM~SP‧p~p�M{P“yNO
�“y{Q�~� pwvsrh 

L�~pPhqP�Q�Py�PL�~pPwPM~SPL�~pPu ‥w‥w‥u 

L�~pPqqPi���SpPL�~pPhP��PO�pPrpM�P�~S
�x�PNOQSp~OPp~�y{{�p~O uuup 

TU[WsSqO_o 

42324
 

http://www.p12.nysed.gov/psc/AuditGuide.html


    
          

  

     

           

     
     
               

   

            
          

   

               
            

           
            

New York State Education Department 
Request for Proposals to Establish Charter Schools Authorized by the


Board of Regents


2018-19 Budget & Cash Flow Template 

General Instructions and Notes for New Application Budgets and Cash Flows Templates 

1 Complete ALL SIX columns in BLUE 
2 Enter information into the GRAY cells 

3 
Cells containing RED triangles in the upper right corner in columns B through G contain guidance 
on that particular item 

4 

School district per-pupil tuition information is located on the State Aid website at 
https://stateaid.nysed.gov/charter/. Rows may be inserted in the worksheet to accomodate 
additional districts if necessary. 

5 

The Assumptions column should be completed for all revenue and expense items unless the item is 
self-explanatory. Where applicable, please reference the page number or section in the application 
narrative that indicates the assumption being made. For instance, student enrollment would 
reference the applicable page number in Section I, C of the application narrative. 
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South Bronx Charter School for International Cultures and the Arts

PROJECTED BUDGET FOR 2018-2019


July 1, 2018 to June 30, 2019

Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

Total Revenue 
Total Expenses 

Net Income 
Actual Student Enrollment 

Total Paid Student Enrollment 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

7,509,699 44,601 
6,059,955 177,113 
1,449,744 (132,512) 

445 -
445 -

OTHER 

443,884 
688,172 

(244,288) 

FUNDRAISING MANAGEMENT & 
GENERAL 

- -
- 950,231 
- (950,231) 

TOTAL 

7,998,184 
7,875,472 

122,712 
-

445 

PROGRAM SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER 

SUPPORT SERVICES 

FUNDRAISING 
MANAGEMENT & 

GENERAL TOTAL 

REVENUE 
REVENUES FROM STATE SOURCES 

Per Pupil Revenue CY Per Pupil Rate 
NYC Chancellor's Office $15,308.00 
School District 2 (Enter Name) 
School District 3 (Enter Name) 
School District 4 (Enter Name) 
School District 5 (Enter Name) 

6,812,060 -
- -
- -
- -
- -

6,812,060 

-
-
-
-
-

- -
- -
- -
- -
- -

6,812,060 
-
-
-
-

6,812,060 

Special Education Revenue 
Grants 

Stimulus 
Other 

Other State Revenue 
TOTAL REVENUE FROM STATE SOURCES 

REVENUE FROM FEDERAL FUNDING 
IDEA Special Needs 
Title I 
Title Funding - Other 
School Food Service (Free Lunch) 
Grants 

Charter School Program (CSP) Planning & Implementation 
Other 

Other Federal Revenue 
TOTAL REVENUE FROM FEDERAL SOURCES 

LOCAL and OTHER REVENUE 
Contributions and Donations, Fundraising 
Erate Reimbursement 
Interest Income, Earnings on Investments, 
NYC-DYCD (Department of Youth and Community Developmt.) 
Food Service (Income from meals) 
Text Book 
Other Local Revenue 

TOTAL REVENUE FROM LOCAL and OTHER SOURCES 

TOTAL REVENUE 

- -

200,695 -
- -
- -

7,012,755 

- 3,370 
310,288 -
103,648 -

- -

- -
- -
- -

413,936 3,370 

- -
7,008 -

70,000 -
- -

6,000 -
- 41,231 
- -

83,008 41,231 

7,509,699 44,601 

-

-
-
-

-
-
-

443,884 

-
-
-

443,884 

-
-
-
-
-
-
-

443,884 

- -

- -
- -
- -

- -
- -
- -
- -

- -
- -
- -

- -
- -
- -
- -
- -
- -
- -

-

200,695 
-
-

7,012,755 

3,370 
310,288 
103,648 
443,884 

-
-
-

861,190 

-
7,008 

70,000 
-

6,000 
41,231 

-
124,239 

7,998,184 

EXPENSES 
ADMINISTRATIVE STAFF PERSONNEL COSTS No. of Positions 

Executive Management - - - - - - -
Instructional Management 2.00 335,613 - - - - 335,613 
Deans, Directors & Coordinators 1.00 67,465 - - - - 67,465 
CFO / Director of Finance - - - - - - -
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South Bronx Charter School for International Cultures and the Arts 
PROJECTED BUDGET FOR 2018-2019 

July 1, 2018 to June 30, 2019 
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING MANAGEMENT & 

GENERAL 
Total Revenue 7,509,699 44,601 443,884 - -

Total Expenses 6,059,955 177,113 688,172 - 950,231 
Net Income 1,449,744 (132,512) (244,288) - (950,231) 

Actual Student Enrollment 445 -
Total Paid Student Enrollment 445 -

TOTAL 

7,998,184 
7,875,472 

122,712 
-

445 

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 

Operation / Business Manager 2.00 - - - - 158,751 
Administrative Staff 0.50 - - - - 54,415 

TOTAL ADMINISTRATIVE STAFF 6 403,078 213,166 

INSTRUCTIONAL PERSONNEL COSTS 
Teachers - Regular 22.00 1,485,883 - - - -
Teachers - SPED 1.00 - 55,000 - - -
Substitute Teachers - - - - - -
Teaching Assistants 4.00 171,800 - - - -
Specialty Teachers 4.00 255,260 - - - -
Aides 3.00 116,500 - - - -
Therapists & Counselors - - - - - -
Other - 204,000 - - - -

TOTAL INSTRUCTIONAL 34 2,233,443 55,000 

NON-INSTRUCTIONAL PERSONNEL COSTS 
Nurse - - - - - -
Librarian - - - - - -
Custodian 2.00 - - - - 143,348 
Security - - - - - -
Other 7.00 118,000 - 240,626 - -

TOTAL NON-INSTRUCTIONAL 9 118,000 240,626 143,348 

SUBTOTAL PERSONNEL SERVICE COSTS 49 2,754,521 55,000 240,626 356,514 

PAYROLL TAXES AND BENEFITS 
Payroll Taxes 234,134 4,675 20,453 - 30,304 
Fringe / Employee Benefits 321,763 6,425 28,108 - 41,645 
Retirement / Pension 72,181 1,441 6,305 - 9,342 

TOTAL PAYROLL TAXES AND BENEFITS 628,078 12,541 54,867 81,291 

TOTAL PERSONNEL SERVICE COSTS 3,382,599 67,541 295,493 437,805 

CONTRACTED SERVICES 
Accounting / Audit - - - - 24,000 
Legal - - - - 18,000 
Management Company Fee - - - - -
Nurse Services - - - - -
Food Service / School Lunch - - 206,741 - -
Payroll Services - - - - -
Special Ed Services - 5,000 - - -
Titlement Services (i.e. Title I) 8,232 168 - - -
Other Purchased / Professional / Consulting 48,600 1,200 4,200 - 191,000 

TOTAL CONTRACTED SERVICES 56,832 6,368 210,941 233,000 

SCHOOL OPERATIONS 
Board Expenses - - - - 12,000 
Classroom / Teaching Supplies & Materials 19,992 408 - - -

158,751 
54,415 

616,244 

1,485,883 
55,000 

-
171,800 
255,260 
116,500 

-
204,000 

2,288,443 

-
-

143,348 
-

358,626 
501,974 

3,406,661 

289,566 
397,941 

89,270 
776,777 

4,183,438 

24,000 
18,000 

-
-

206,741 
-

5,000 
8,400 

245,000 
507,141 

12,000 
20,400 
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South Bronx Charter School for International Cultures and the Arts 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

TOTAL 
ENROLLED 

445 445 
-
-
-
-

445 445 

Special Ed Supplies & Materials - 41,231 - - - 41,231 
Textbooks / Workbooks 78,400 1,600 - - - 80,000 
Supplies & Materials other - - - - - -
Equipment / Furniture 59,940 1,480 5,180 - 7,400 74,000 
Telephone 10,530 260 910 - 1,300 13,000 
Technology 62,370 1,540 5,390 - 7,700 77,000 
Student Testing & Assessment 5,880 120 - - - 6,000 
Field Trips 29,400 600 - - - 30,000 
Transportation (student) 186,200 3,800 - - - 190,000 
Student Services - other 96,040 1,960 - - - 98,000 
Office Expense 20,250 500 1,750 - 2,500 25,000 
Staff Development 68,640 1,560 - - 7,800 78,000 
Staff Recruitment 4,860 120 420 - 600 6,000 
Student Recruitment / Marketing 10,530 260 910 - 1,300 13,000 
School Meals / Lunch 4,050 100 350 - 500 5,000 
Travel (Staff) 1,620 40 140 - 200 2,000 
Fundraising - - - - - -
Other 33,000 - - - - 33,000 

TOTAL SCHOOL OPERATIONS 691,702 55,579 15,050 41,300 803,631 

FACILITY OPERATION & MAINTENANCE 
Insurance 69,660 1,720 6,020 - 8,600 86,000 
Janitorial 24,300 600 2,100 - 3,000 30,000 
Building and Land Rent / Lease 843,266 20,821 72,875 - 104,107 1,041,069 
Repairs & Maintenance 12,150 300 1,050 - 1,500 15,000 
Equipment / Furniture 12,150 300 1,050 - 1,500 15,000 
Security 110,160 2,720 9,520 - 13,600 136,000 
Utilities 190,350 4,700 16,450 - 23,500 235,000 

TOTAL FACILITY OPERATION & MAINTENANCE 1,262,036 31,161 109,065 155,807 1,558,069 

DEPRECIATION & AMORTIZATION 666,786 16,464 57,624 - 82,319 823,193 
DISSOLUTION ESCROW & RESERVES / CONTIGENCY - - - - - -

TOTAL EXPENSES 6,059,955 177,113 688,172 950,231 7,875,472 

NET INCOME 1,449,744 (132,512) (244,288) - (950,231) 122,712 

ENROLLMENT - *School Districts Are Linked To Above Entries* 

NYC Chancellor's Office 
School District 2 (Enter Name) 
School District 3 (Enter Name) 
School District 4 (Enter Name) 
School District 5 (Enter Name) 

TOTAL ENROLLMENT 

REVENUE PER PUPIL 16,876 - 997 

PROJECTED BUDGET FOR 2018-2019 
July 1, 2018 to June 30, 2019 

Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 
REGULAR 

EDUCATION 
SPECIAL 

EDUCATION OTHER FUNDRAISING MANAGEMENT & 
GENERAL TOTAL 

Total Revenue 7,509,699 44,601 443,884 - - 7,998,184 
Total Expenses 6,059,955 177,113 688,172 - 950,231 7,875,472 

Net Income 1,449,744 (132,512) (244,288) - (950,231) 122,712 
Actual Student Enrollment 445 - -

Total Paid Student Enrollment 445 - 445 

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 



  

         
   

      
                        

 

 
 

 
  

   

  

 

South Bronx Charter School for International Cultures and the Arts 

EXPENSES PER PUPIL 13,618 - 1,546 

PROJECTED BUDGET FOR 2018-2019 
July 1, 2018 to June 30, 2019 

Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 
REGULAR 

EDUCATION 
SPECIAL 

EDUCATION OTHER FUNDRAISING MANAGEMENT & 
GENERAL TOTAL 

Total Revenue 7,509,699 44,601 443,884 - - 7,998,184 
Total Expenses 6,059,955 177,113 688,172 - 950,231 7,875,472 

Net Income 1,449,744 (132,512) (244,288) - (950,231) 122,712 
Actual Student Enrollment 445 - -

Total Paid Student Enrollment 445 - 445 

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 



 
        

 

      

 

         

    
  

Assumptions 
DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

State Grants 

Title IIA $81,181 and Title III $22,467 

Staff Payments 

List exact titles and staff FTE"s ( Full time eqiuilivalent) 

(1) Principal, (1) Assistant Principal 
(1) Parent Coordinator 



      
  

      

    

      

    

         

 
        

Assumptions 
DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

(1) Director of HR, (1) Operations Director 
(.5) Translation, Stipends 

(19) Regular Teachers, (3) Title I Teacehers 

Summer School, After School, Bonuses 

(1) Building Manager, (1) Custodial Assistant, OT 

(5) Food Service, (2) IT 

Computer Maintenance Support, Fin Mgmt, HR & Benefits, Admin, Other 



   

       

 
    

  

 
        

Assumptions 
DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

PD, Conference, Tuition Reimbursement 

Other G&A, Subscription Dues and Other Direct Ed 

Operational Supplies 
Rent-Non Lease or Building, Interest 

Utilities and Other 



 
        

Assumptions 
DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 























EFGHIJKJLMNJNOPQR 
CDEFGEHIJ789:;9<7:=J>J?F@GJABHFGEHIJ789<<9<7:= 

STJd]HHRFGJLXOH\JeRWPRHJfF[XHWOGgXFJhEFGRHJgF[XJ[XHJROiVJLMNJWRWPRHj
 

: 

< 

8 

7 

; 

U 

8 

= 

9 

EDA@GEE 
CFFE 
FGH 
HFFIJ 
KHHDE@@ 

LDI@0IJJF 
10F@ID2 

/DGFJHJL4
RFGG@DG 

RDMGJS4 
LDGFB0MA 
T 

HJ.I@ 
EDDDE@ 

HJ.IDF 
NFDDGE 

LD@IGIDG 
DGJGME 
NDFDH 

CMFID 

PI0E 
CMFID 

EDA@GEE9R 
EFSED 

EDA@GEE9R 
EFSED 

EDA@GEE9R 
EFSED 

SOTJUHRJGVRHRJWXHRJGVOGJY 

WRWPRHZJX[JGVRJLXOH\JX[ 
NH]ZGRRZ^ 

CDFFIGG 
EE 
KOOIJIFGIDG 
@ 

H5E0AGI.E 
2J6IGFG0E2 
LED@DGGEJ 

H5E0AGI.E 
2J6IGFG0E2 
LED@DGGEJ 

H5E0AGI.E 
2J6IGFG0E 

H5E0AGI.E 
2J6IGFG0E 

LED@DGGEJ 

CD 

PDGIGQ 
REFSED 
LEDJNTU 
?F)@
*+9C, 

+E@ 

+E@ 

+E@ 

+E@ 

+E@ 

CAFSED 
DOJEEDF@ 
-ED.EH 

< 

< 

: 

: 

: 

-GFDG 
/FGEJDO
CADDEGG 
EEDF 
*RR9//9+ 
+++, 

7797:9<7 
:= 

7<97:9<7 
:= 

7=97:9<7 
:7 

:797:9<7 
:7 

7U9:99<7 
:8 

HGHJ/FGE
DO 
CADDEGG 
EEDF 
*RR9//9+ 
+++, 

7797:9<7 
<8 

7<97:9<7 
<8 

7=97:9<7 
:9 

:797:9<7 
:9 

7U9:99<7 
<< 

NDFDH 
REEGIGQ@ 
KGGEGHEH 
/ADIGQ
<7:8U:= 

9 

:: 

:: 

= 

:: 

_TJNXGOQJF]WPRHJX[JWRWPRHZJXF ; 

`]FRJabcJ_bSK 

12324
 



aTJNXGOQJF]WPRHJX[JWRWPRHZ 7 

kXgFgFlJGVRJLXOH\J\]HgFlJGVR 

_bSghSKJZiVXXQJIROH 

iTJNXGOQJF]WPRHJX[JWRWPRHZ : 

\RjOHGgFlJGVRJLXOH\J\]HgFlJGVR 

_bSghSKJZiVXXQJIROH 

kTJl]WPRHJX[JmXGgFlJWRWPRHZJgF ; 

_bSghSKcJOZJZRGJPIJGVRJPIhQOnZc 
HRZXQ]GgXFJXHJWgF]GRZ 

oTJl]WPRHJX[JLXOH\JWRRGgFlZ :: 

iXF\]iGR\J\]HgFlJGVRJ_bSghSK 

piVXXQJqROH 

gTJl]WPRHJX[JLXOH\JWRRGgFlZ :< 

ZiVR\]QR\J[XHJGVRJiXWgFlJ_bSKh 
SYJZiVXXQJIROH 

NVOFrJIX]T 

42324
 



EFGHIJKJLJMNOHPJQRRGSFTJQSFUGRV
 
LMNOPQRSMOpSqPrstuuturvw 

��NOzQyO�{�NP�{zPNQ���OO���P���QOpNP{�POxpP���P�{�Ox|�P�ppO���NP
�p�p�ON�P�������PM�SP�Q��M|{P���PMQOx{z�fpSPNyx{{|NP�QNOPp�OxpzPRz{g�SpPMP|��hPO{PMPy{�R|pOpPNpOP{�
���QOpNPOxMOPMzpPR{NOpSP{�POxpPyxMzOpzPNyx{{|P~p�N�Op�P{zPQR|{MSPMPy{�R|pOpPNpOP{�P�{MzSP�ppO��� 

���QOpNP�z{�PiQ|�Purvs��iQ�pPurvw�P~x�yxPNx{Q|SP�MOyxPOxpP�Q��pzP{�P�ppO���NPxp|SPSQz���POxpPurvs�vw 

Nyx{{|P�pMz� 

.[*\/JM+[01J2.J3[+J40\E+0W\4[0W,J2*,\*+E.JW05J\/EJW+\.J6072J2/W02E,,[+8 

WHRJOXXJYNFGZXIJM[\JYRRGSFT 

YSFUGRVJ]NVGRP^J_ZS`ZJVZNUXP 

YOG`ZJGZRJFUYaRHJNbJYRRGSFTV 

�pN 

ZRXPJPUHSFTJcdefLegJV`ZNNXJIROĤ  
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jYZ\RJUTkOJTFJWSEJNYZFGJYQJLL0,0JdQJlYHOJGUTFJYFOJNY\ZlFJTff\POVJGYJTJfTHGPNZ\TH 

GOTNUOH2Jf\OTVOJVO\ONGJYFOJNY\ZlFJQYHJGUOJWSEJNYZFG0Jh\OTVOJRYJFYGJPFN\ZRO 

fTHTfHYQOVVPYFT\V2JVZNUJTVJGOTNUOHJTVVPVGTFGV0 

WSEJNYZFGJYQJZFNOHGPQPORJGOTNUOHVJYFJ_`ab`Kc2JTFRJOTNUJZFNOHGPQPORJGOTNUOHJVUYZ\RJiO 

NYZFGORJYF\IJYFNO0 

:HJDFGFIJCDEJJFAGGJFKJAGJEDGLKLEHJGEFJMED@JNOPQ7P:=R 

<HJCDEJJFAGGJFKJAGJEDGLKLEHJGEFJMED@JTLGMJFGJIEF@GJGMDEEJUEFD@ 
FKJEIE-EGGFDU.J-LHHIEJFDJ@EJFGHFDUJJIF@@DFF-JGEFJMLG/
E0BEDLEGJEJNOPQ7P:=R 

QHJCDEJJFAGGJFKJAGJEDGLKLEHJGEFJMED@JTMFJFDEJGEGADEHJFD
 
GEGADEJGDFJxJJFIIE/EJKFJAIGUJNOPQ7P:=R
 

yHJCDEJJFAGGJFKJAGJEDGLKLEHJGEFJMED@JTLGMJGTFJUEFD@JFKJDEFJM
KFDJz-EDLJFJE0BEDLEGJEJNOPQ7P:=R 

;HJCDEJJFAGGJFKJAGJEDGLKLEHJGEFJMED@JTLGMJE0JEBGLFGFI
 
{A@LGE@@.JBDFKE@@LFGFI.JFDGL@GLJ.JFGMIEGLJ.JFDJ-LILGFDU

E0BEDLEGJEJNOPQ7P:=R
 

OHJCDEJJFAGGJFKJAGJEDGLKLEHJGEFJMED@JTMFJHFJGFGJKLGJLGGFJFGU 
FKJGMEJBDLFDJKFADJJFGE/FDLE@JNOPQ7P:=R 

SUTF1JIYZ0 

CDEJCFAGG 

S 

Q 

7 

7 
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Organizational Sheet 2018-2019 
Evelyn Hey, Ext. 101 

Principal 
Deborah Vila-Tricomi,  Ext. 508 

Asst. Principal Curriculum 
Delia Gonzalez, Ext. 102 

Coordinator of Personnel 
Evelyn Ramirez, Ext. 106 

Coordinator of Finance, Operations & Pupil Services 
Noel Kellier, Ext. 409 

Director of Technology/Media Specialist 
Carmen Aquino, Ext. 107 

Parent Coordinator 

Kindergarten First Grade 
Class Rm Teacher Class Rm Teacher 
K01 304 Vianca Rosario (English) 101 406 Iraziry Urdaz (English) 

K02 302 Shantie Cedeno (Engish) 103 401 Yoelsi Restituyo (Spanish) 

K02 303 Blanca Rivas (Spanish) 104 403 Carmelia Rodriguez (English) 

K03 301 Orfelina Jorge (Spanish) 102 402 Carmen Santiago (Spanish) 

Second Grade Third Grade 

201 405 Grenny Ramos (English)/Lily Morales 301 504 Yanery Benedit (English) 

202 404 Kenny Diaz (Spanish) 302 506 Destiny Rosario 

Fourth Grade Fifth Grade 

401 503 Denise Garcia 501 501 Alexandra Cruz 

402 505 Mary Matheson (Engish) 502 502 Catherine Villaquiran (Spanish) 

School Aides 

Rm. 307 Lissette Caraballo 

Rm. 507 Shelly Simon 
Rm. 407 Yolanda Marrero 

School Aide Supervisor 

Academic Intervention Services 

Rm. 208 Elaine Kim 
SpEd/ Staff Developer Rm. 201 Jaymie Mendez - TA 

Rm. 201 Rosa Garcia Morett 
Reading Recovery Rm. 202 Johanna Alfonzo 

Staff Developer/TBL Coach 

Rm. 207 Nurse Rm. 202 Azizi Madramootoo 
TBL Coach 

Special Classes 

Rm. 203 Wilhelmina Frankfurt 
Dance Teacher Rm. 205 Stephany Cervantes 

Art Teacher 

Rm. 204 (Mr. Soils) Community Based 
Program (NON –STAFF) Rm . 206 Edgardo Melendez 

Media Center Library Asst. 
Food Services 

John Varas Ext. 109 
Executive Chef 

Giovany Centeno Ext. 108 
Sous Chef 

Jason Ortiz Ext. 108 
Chef Assistant 

Main 
Floor 

Hermelinda Luz Herrera Ext. 108 Maria Wilson King Ext. 108 
Food Services Aide 

Building Services 
Frigg St. Helen Ext. 104 

Building Manager 
Frank Flores Ext. 104 

CustodianMain 
Floor  Mr. Perez Ext. 111 

Security 
Ms. Pagan Ext. 111 

Security 

Main 
Floor 

Second 
Floor 

Third 
Floor 

Fourth 
Floor 

Fifth 
Floor 



    

 
 

    
          

       
        

       
  

   
 

 
     

  
 

 
 

 
  
 

  
    

  
      

   
          

  
 

 
   

  
   

  
  

 
 
 

   
   

 
 

 
       

 
      

   
  

 
 

 
   

   
 

 
    

   
 

 
 

 
     
     

  
     

    
       

  
       

  
   

       
 

        
 
 
 

               
        

       

2018-2019 School Year Calendar 
August 27 Monday First Day of School for all students. 
September 3 Monday Labor Day ( Schools Closed) 
October 8 Monday Columbus day ( Schools Closed) 
November 6 Tuesday Election Day –

( Schools Closed) Professional 
Development for Teachers 

November 19-
23 

Monday- Friday Thanksgiving Recess
(Schools Closed) 

December 
January 

17 
1 

Monday -
Tuesday 

Winter Recess 
December 17th - January 1st

(School Closed)
Students return to school on 
Wednesday January 2, 2019 

January 21 Monday Dr. Martin Luther King Jr. Day Observed
(Schools closed) 

February 18-
22 

Monday-Friday Midwinter Recess 
( Schools closed)

Students return to school on Monday
February 25, 2019 

April 2,3, 
& 4 

Tuesday-
Thursday 

Grades 3,4, 5 
ELA State Exam 

April 19-
26 

Friday- Friday Good Friday & Easter
Observance 

Students return to school on Monday
April 29, 2019 

May 1-
3 

Wednesday-
Friday 

Grades 3,4, 5 
MATH State Exam 

May 22 Wednesday Grade 4 
Science State Exam 

May 23-
28 

Thursday-
Tuesday 

Memorial Day Observed from 
May 23rd - May 28th 

(Schools closed)
Students return to school on 
Wednesday May 29, 2019 

June 6 Thursday Professional Development for Teachers
( Schools Closed) 

June 11 Tuesday Clerical Day – 
( Schools Closed) Professional 

Development for Teachers 
June 26 Tuesday Last Day of School 

* Some of these dates are subject to change 

South Bronx Charter School for International Cultures and the Arts | 164 Bruckner Blvd
 
Bronx, NY 10454 | 718.292.5737
 

Learn more at sbcsica.org or check us out at twitter.com/sbcsica or facebook.com/sbcsica.
 

Updated as of 4/17/18 

http:sbcsica.org
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