
EFGHIJKJLMNOOPJQFROHSTGUOFJTFVJWOXYHJZT[Y
 
CDEFGEHIJ7897:9:7;<J=J>F?GJ@AHFGEHIJ789;B9:7;< 

8EEF?EJ9EJFH4.?EHJGKFGJ5J@JL.EEJGEEHJGJJFJHAEEGEJGK.?JFJ4EDJAF3EJC.GFE@H.G3J?.3GFG@DE?MJ9EIJDEJFEEJJIJGKE 

JGKEDJGF?6?JF??.3GEHJGJJ5J@J95J5J@DJF@GKJD.1EDJFDEJ4.?.9EEJJGJ5J@DJGF?6JAF3E2J7K.EEJFJHAEEG.G3JGK.?JGF?6/ 
AEEF?EJEG?@DEJGKFGJ5J@J?EEEFGJGKEJFJDDEFGJF@GKJD.1EDJhTiJORJjkFYJlmnJomKpqJJDJ5J@JHF5JGJGJ9EJF??.3GEH 

GKEJFJDDEFGJGF?6?2 

T\JLW]^^_J`abE DNOPQJRSNTUJC>VDDWCV>JCDJCSXYXTPDM 

CDEEEFGJGFHEJIDJHJGKEJHDJAJHJLGJHEG@M 

c\JW]adeEdJafe]^dQgEdJhaiJOR SE3EGG?0V@GKJD.1EHJCKFDGEDJDFKJJE 
jkFYJlmGNnJomKpq 

CZJDJGEFKG.FFEJDEF?JG?/JAEEF?EJDE0?EEEFG 
F@GKJD.1EDJGFHEJIDJHJGKEJHDJAJHJLG 

HEG@M2 

M\JrQLedQWeJWJWLrJ^XJ_^WaeQ^` T4CJCD5J;: 

VK\JLW]^^_JQ`X^dbaeQ^` 

8SW8VS4JV55SXDD 8QNTXJTO8RXS ZVUJTO8RXS X8VW>JV55SXDD 

988JZJ:JDG2/JRDJG:/
T4/J;7;P9 

Vo\JZ]^`EJW^`eaWeJ`fbZEdJX^dJaXeEdJ]^fdLJEbEd[E`WQEL 

CJGGFFGJTFHE >E?GEDJ>JG3 

P.GEE X:EF@G.4EJ5.DEFGJD 

XHED3EGF5J8KJGEJT@H9EDJC===0===0 
 ====M 

Y\JLW]^^_JYEZJarrdELLJhfd_q KGGAI99FEF??.FFEFKFDGED?FKJJE?2JD39 

R\JraeEJ^XJQ`QeQa_JW]adeEd ;:9:77P 

[\JraeEJXQdLeJ^ZE`ErJX^d 7<9:77Q 

Q`LedfWeQ^` 

12324
 

http://classicalcharterschools.org/
mailto:X:EF@G.4EJ5.DEFGJD
mailto:F@GKJD.1EDJGFHEJIDJHJGKEJHDJAJHJLG
mailto:SE3EGG?0V@GKJD.1EHJCKFDGEDJDFKJJE
mailto:AEEF?EJEG?@DEJGKFGJ5J@J?EEEFGJGKEJFJDDEFGJF@GKJD.1EDJhTiJORJjkFYJlmnJomKpqJJDJ5J@JHF5JGJGJ9EJF??.3GEH
mailto:JGKEDJGF?6?JF??.3GEHJGJJ5J@J95J5J@DJF@GKJD.1EDJFDEJ4.?.9EEJJGJ5J@DJGF?6JAF3E2J7K.EEJFJHAEEG.G3JGK.?JGF?6
mailto:8EEF?EJ9EJFH4.?EHJGKFGJ5J@JL.EEJGEEHJGJJFJHAEEGEJGK.?JFJ4EDJAF3EJC.GFE@H.G3J?.3GFG@DE?MJ9EIJDEJFEEJJIJGKE


NK\JaZZd^\ErJLW]^^_JbQLLQ^`JhdY[YFGinJ`]Wr^EnJTFVJZkRRTPOJZ^EJTkGNOHU^YV 

iMNOOPiJOFPIq 

8WDDWNTJDPVPX8XTP 

CEF??.FFEJCKFDGEDJDFKJJE?JADEAFDE?J>0<GKJ3DFHEJ?FKJEFD?J.GJGKEJDJ@GKJRDJG:JGJJE:FEEJ.GJFJEEE3E 

ADEAFDFGJD5JK.3KJ?FKJJE?2JPKDJ@3KJFJFEF??.FFEJF@DD.F@E@HJFGHJK.3KE5J?GD@FG@DEHJ?EGG.G3/J?G@HEGG?J9EFJHE 

E.9EDFGEHJ?FKJEFD?JFGHJF.G.1EG?JJIJ.HAEFFF9EEJFKFDFFGEDJLKJJFFK.E4EJADJI.F.EGF5J.GJFGHJFH4FGFEHJHF?GED5 

JIJTELJ4JD6JDGFGEJ8EDIJDHFGFEJDGFGHFDH?2 

No\J_E]JrELQ[`JE_EbE`eLJhdY[YFGinJ`]Wr^EnJTFVJZkRRTPOJZ^EJTkGNOHU^YVJiMNOOPi 

OFPIq 
>X4J5XDWYTJX>X8XTPDJCRD.EIJKEFH.G3JIJEEJLEHJ95JFJHE?FD.AG.JGJJIJEFFKJ>E5J5E?.3GJXEEHEGG? 
C>5XM2J>5X?JFDEJGKJ?EJ3EGEDFEJF?AEFG?JJIJGKEJ?FKJJEJGKFGJFDEJ.GGJ4FG.4EJJDJ@G.?@EJGJJGKEJ?FKJJE@? 
H.??.JGJFGHJ3JFE?/JFDEJFJDEJGJJGKEJ?FKJJE@?JJ4EDFEEJHE?.3G/JFGHJFDEJFD.G.FFEJGJJ.G?J?@FFE??2JPKE 

HE?.3GJEEEHEGG?JHF5J.GFE@HEJFJ?AEF.I.FJFJGGEGGJFDEFJIJF@?AJ@G.?@EJ?G@HEGGJAJA@EFG.JG?JGJJ9E 

?ED4EHAJ?AEF.I.FJEH@FFG.JGFEJADJ3DFH?JJDJAEHF3J3.FFEJFAADJFFKE?AJ@G.?@EJFFEEGHFD/J?FKEH@EE/JJD 
FJGI.3@DFG.JG?JJIJ?G@HEGG?JFGHJ?GFIIAJFGH9JDJ.GGJ4FG.4EJJD3FG.1FG.JGFEJ?GD@FG@DE?JFGHJ?5?GEH?2 

BFD.F9EEJ; CEF??.FFEJZDFHELJD6IJ7EJ?GDJG3E5J9EE.E4EJGKFGJJ@DJ?FKJJE 
HJHEEJ9E?GJHEEG?JGKEJGEEH?JJIJFEEJ?G@HEGG?J.GJJ@DJGFD3EG 
AJA@EFG.JG2JPKEJ6E5JFJHAJGEGG?JJIJFJFEF??.FFEJEH@FFG.JGJ.G 
GKEJEFDE5J5EFD?JIJF@?JJGJFJFJDEJF@DD.F@E@H/JGKEJHE4EEJAHEGG
JIJ?GDJG3JE.GEDFF5JFGHJG@HEDFF5J?6.EE?/J6GJLEEH3E/JFGH
@GHED?GFGH.G3JJIJEEEHEGGFD5JIFFG?/JL.GKJEE??JEHAKF?.?JJG
CK.3KEDJEE4EEDJGK.G6.G3/J@GG.EJEFGEDJ3DFHE?2JWGJFEEJ3DFHE?/JJ@D
?FKJEFD?JHE4EEJAJFJDEJ6GJLEEH3EJ.GJGKEJ9F?.FJ?@9EEFG?JJI 
DEFH.G3/JLD.G.G3/JHFGK/J?F.EGFE/JFGHJK.?GJD52JD@9EEFG?JFDE
GF@3KGJH.DEFGE5JFGHJ?E?@EGG.FEE5/JF?JFEEFDE5JEE@F.HFGEHJ.GJGKE
CJHHJGJCJDEJDGFGEJDGFGHFDH?/J?JJ?FKJEFD?JFFGJHF?GEDJ?6.EE?
FGHJFJGGEGGJEFFKJ?GEAJJIJGKEJLF52J7.GK.GJGK.?JFEF??.FFE 
IDFHELJD6/JDRCCDJWJADJ4.HE?JFGJEH@FFG.JGFEJADJ3DFHJI.DHE5
9F?EHJJGJGLJJAD.GF.AEE?I 
=JVEEJFK.EHDEGJFFGJFFK.E4EJFFFHEH.FJ?@FFE??JLKEGJ3.4EGJF 
D.3JDJ@?JFGHJJD3FG.1EHJF@DD.F@E@H/JEIIEFG.4EJGEFFK.G3/JFGHJF
?GD@FG@DEHJEG4.DJGHEGG2 
=J5E4EEJAHEGGJJIJDE?AEFGI@E/JFJHAF??.JGFGE/JADJH@FG.4E
F.G.1EG?J.?JFJI@GHFHEGGFEJF.HJJIJEH@FFG.JG2 

BFD.F9EEJ: S.3JDJ@?JFGHJND3FG.1EHJC@DD.F@E@HIJ7EJ9EE.E4EJGKFGJFG 
JD3FG.1EH/JFEEFD/JFGHJ?E?@EGG.FEJF@DD.F@E@H/JI@EE5JFE.3GEH
L.GKJGKEJCJHHJGJCJDEJFGHJTELJ4JD6JDGFGEJ>EFDG.G3 
DGFGHFDH?/JIJF@?EHJJGJEG?@D.G3J?GDJG3JE.GEDFF5J?6.EE?J.GJFEE
?G@HEGG?/JL.EEJ9E?GJ?ED4EJGKEJEH@FFG.JGFEJGEEH?JJIJJ@DJGFD3EG
AJA@EFG.JG2JSEFH.G3J.?JGKEJHJ?GJ.HAJDGFGGJAFDGJJIJFGJDRCCD 
WWJEH@FFG.JG2J7.GK.GJFJIDFHELJD6JJIJFEF??.FFEJEH@FFG.JGJGKFG 
IJF@?E?JDEEEGGEE??E5JJGJEFG3@F3EJHE4EEJAHEGGJFJFJFD.G.FFE 
GEEHJJIJJ@DJGFD3EGJAJA@EFG.JGJFJFEEJ?FKJEFD?J9EGEI.GJIDJH 
GKDEEJCBMJKJ@D?JJIJHF.E5JE.GEDFF5J.G?GD@FG.JGJFGHJGLJJC:MJKJ@D? 

52324
 

mailto:GKDEEJCBMJKJ@D?JJIJHF.E5JE.GEDFF5J.G?GD@FG.JGJFGHJGLJJC:MJKJ@D
mailto:GEEHJJIJJ@DJGFD3EGJAJA@EFG.JGJFJFEEJ?FKJEFD?J9EGEI.GJIDJH
mailto:IJF@?E?JDEEEGGEE??E5JJGJEFG3@F3EJHE4EEJAHEGGJFJFJFD.G.FFE
mailto:WWJEH@FFG.JG2J7.GK.GJFJIDFHELJD6JJIJFEF??.FFEJEH@FFG.JGJGKFG
mailto:AJA@EFG.JG2JSEFH.G3J.?JGKEJHJ?GJ.HAJDGFGGJAFDGJJIJFGJDRCCD
mailto:G@HEGG?/JL.EEJ9E?GJ?ED4EJGKEJEH@FFG.JGFEJGEEH?JJIJJ@DJGFD3EG
mailto:DGFGHFDH?/JIJF@?EHJJGJEG?@D.G3J?GDJG3JE.GEDFF5J?6.EE?J.GJFEE
http:L.GKJGKEJCJHHJGJCJDEJFGHJTELJ4JD6JDGFGEJ>EFDG.G3
mailto:JD3FG.1EH/JFEEFD/JFGHJ?E?@EGG.FEJF@DD.F@E@H/JI@EE5JFE.3GEH
mailto:S.3JDJ@?JFGHJND3FG.1EHJC@DD.F@E@HIJ7EJ9EE.E4EJGKFGJFG
mailto:F.G.1EG?J.?JFJI@GHFHEGGFEJF.HJJIJEH@FFG.JG2
mailto:J5E4EEJAHEGGJJIJDE?AEFGI@E/JFJHAF??.JGFGE/JADJH@FG.4E
mailto:GD@FG@DEHJEG4.DJGHEGG2
mailto:D.3JDJ@?JFGHJJD3FG.1EHJF@DD.F@E@H/JEIIEFG.4EJGEFFK.G3/JFGHJF
mailto:JVEEJFK.EHDEGJFFGJFFK.E4EJFFFHEH.FJ?@FFE??JLKEGJ3.4EGJF
mailto:IDFHELJD6/JDRCCDJWJADJ4.HE?JFGJEH@FFG.JGFEJADJ3DFHJI.DHE5
http:CJHHJGJCJDEJDGFGEJDGFGHFDH?/J?JJ?FKJEFD?JFFGJHF?GEDJ?6.EE
mailto:GF@3KGJH.DEFGE5JFGHJ?E?@EGG.FEE5/JF?JFEEFDE5JEE@F.HFGEHJ.GJGKE
mailto:DEFH.G3/JLD.G.G3/JHFGK/J?F.EGFE/JFGHJK.?GJD52JD@9EEFG?JFDE
mailto:FKJEFD?JHE4EEJAJFJDEJ6GJLEEH3EJ.GJGKEJ9F?.FJ?@9EEFG?JJI
mailto:CK.3KEDJEE4EEDJGK.G6.G3/J@GG.EJEFGEDJ3DFHE?2JWGJFEEJ3DFHE?/JJ@D
mailto:JIJ?GDJG3JE.GEDFF5JFGHJG@HEDFF5J?6.EE?/J6GJLEEH3E/JFGH
mailto:GKEJEFDE5J5EFD?JIJF@?JJGJFJFJDEJF@DD.F@E@H/JGKEJHE4EEJAHEGG
mailto:AJA@EFG.JG2JPKEJ6E5JFJHAJGEGG?JJIJFJFEF??.FFEJEH@FFG.JGJ.G
mailto:HJHEEJ9E?GJHEEG?JGKEJGEEH?JJIJFEEJ?G@HEGG?J.GJJ@DJGFD3EG
mailto:CEF??.FFEJZDFHELJD6IJ7EJ?GDJG3E5J9EE.E4EJGKFGJJ@DJ?FKJJE
mailto:FJGI.3@DFG.JG?JJIJ?G@HEGG?JFGHJ?GFIIAJFGH9JDJ.GGJ4FG.4EJJD3FG.1FG.JGFEJ?GD@FG@DE?JFGHJ?5?GEH?2
mailto:ED4EHAJ?AEF.I.FJEH@FFG.JGFEJADJ3DFH?JJDJAEHF3J3.FFEJFAADJFFKE?AJ@G.?@EJFFEEGHFD/J?FKEH@EE/JJD
mailto:HE?.3GJEEEHEGG?JHF5J.GFE@HEJFJ?AEF.I.FJFJGGEGGJFDEFJIJF@?AJ@G.?@EJ?G@HEGGJAJA@EFG.JG?JGJJ9E
mailto:H.??.JGJFGHJ3JFE?/JFDEJFJDEJGJJGKEJ?FKJJE@?JJ4EDFEEJHE?.3G/JFGHJFDEJFD.G.FFEJGJJ.G?J?@FFE??2JPKE
mailto:C>5XM2J>5X?JFDEJGKJ?EJ3EGEDFEJF?AEFG?JJIJGKEJ?FKJJEJGKFGJFDEJ.GGJ4FG.4EJJDJ@G.?@EJGJJGKEJ?FKJJE
mailto:ADEAFDFGJD5JK.3KJ?FKJJE?2JPKDJ@3KJFJFEF??.FFEJF@DD.F@E@HJFGHJK.3KE5J?GD@FG@DEHJ?EGG.G3/J?G@HEGG?J9EFJHE
mailto:CEF??.FFEJCKFDGEDJDFKJJE?JADEAFDE?J>0<GKJ3DFHEJ?FKJEFD?J.GJGKEJDJ@GKJRDJG:JGJJE:FEEJ.GJFJEEE3E


JIJHF.E5JHFGKJ.G?GD@FG.JG2JCJG?.?GEGGJL.GKJGKEJ?FKJJE@? 
H.??.JGJFGHJL.GKJGKEJGEGEG?JJIJFJFEF??.FFEJEH@FFG.JG/JJ@D
?FKJEFD?JL.EEJ9EJ3.4EGJJGEJC;MJKJ@DJJIJFKFDFFGEDJEH@FFG.JG 
.G?GD@FG.JGJAEDJLEE62 
OEG.HFGEE5/JLEJ9EE.E4EJ?FKJEFD?JFFGJFFK.E4EJFFFHEH.FFEE5
GKDJ@3KJFJHEHFGH.G3/JDE?EFDFK09F?EH/JI.EEH0GE?GEH
F@DD.F@E@HJFGHJFJK.3KE5J?GD@FG@DEH/JHEGF.E0JD.EGGEH/JFGH
?@AAJDG.4EJF@EG@DE2JSE?EFDFKJKF?J?KJLGJGKFGJ@D9FGJ?G@HEGG? 
EEFDG.G3JL.GKJFJF@DD.F@E@HJ.GFE@H.G3JNAEGJCJ@DGJSEFH.G3/
DF:JGJ8FGK/JCJDEJ>GJLEEH3EJQ.?GJD5/JFGHJZNDDJDF.EGFE
KF4EJFJG?.?GEGGE5JFFK.E4EHJK.3KJHE3DEE?JJIJFFFHEH.F 
?@FFE??2J7EJKF4EJ9@.EGJJ@DJFJDEJFFFHEH.FJ?FJAE?JFGH 
?E?@EGFE?J9F?EHJJGJGKE?EJADJ4EGJF@DD.F@EF/JFGHJKF4EJGKEG
EGKFGFEHJGKEHJGJJ9E?GJ?@AAJDGJJ@DJFG0D.?6J?FKJEFD?2 

BFD.F9EEJB XIIEFG.4EJPEFFK.G3IJPKEJDEFD@.GHEGG/JHE4EEJAHEGG/JFGH
DEGEGG.JGJJIJEIIEFG.4EJGEFFKED?J.?JFD.G.FFEJGJJK.3KJ?FKJEFD 
FFK.E4EHEGG2JXIIEFG.4EJGEFFKED?JHFGF3EJGKE.DJFEF??DJJH/
6GJLJGKE.DJFJGGEGG/JHE4EEJAJ?6.EE?J?E?@EGG.FEE5JJ4EDJG.HE/J@?E
HFGFJ?GDFGE3.FFEE5JGJJ.GIJDHJGKE.DJ.G?GD@FG.JG/JFGHJHJ
LKFGE4EDJ.GJGF6E?JGJJHF:.H.1EJ.HAFFG2JPKEDEJ.?JGJJ?.G3EE 
CDEFD@.G.G3J?EF?JGD/JFGHJHE4EEJA.G3J?@FFE??I@EJFJGGEFG.JG?
GJJ?AEF.I.FJFFGH.HFGE?JDE?@.DE?JFJFJGG.G@J@?JEIIJDGJFGH 
GFD3EGEHJFAADJFFK2JDRCCDJWWJL.EEJDEFD@.GJGEFFKED?JIDJHJF 
4FD.EG5JJIJ?J@DFE?/J.GFE@H.G3JFD.G.FFEJGEGLJD6.G3JL.GKJ?@FK
JD3FG.1FG.JG?JF?JPEFFKJZJDJVHED.FF/JTELJ>EFHED?JIJDJTEL
DFKJJE?/J?GDFGE3.FJLE9?.GEJAJ?G.G3?/JADJIE??.JGFEJEJ9JIF.D?/
FGHJJ@GDEFFKJGJJ?EEEFG.4EJ9@?.GE??E?JFGHJ.GH@?GD.E?2 

D.H.EFDE5/JGEFFKEDJHE4EEJAHEGGJ.?JFE?JJFJFJGG.G@J@?JADJFE??2
PKDJ@3KJ?@HHEDJJD.EGGFG.JG/JLEE6E5J3DFHEJHEEG.G3?/
HJGGKE5J?FKJJE0L.HEJHEEG.G3?/JFGHJJG3J.G3J.GH.4.H@FE
?E??.JG?/JGEFFKED?J9EGEI.GJIDJHJJ4EDJ;77JKJ@D?JJI
8DJIE??.JGFEJ5E4EEJAHEGGJFGG@FEE52JPJJFGGDFFGJFGHJDEGF.GJGKE 
?GDJG3E?GJGEFFKED?/J?FEFD.E?JL.EEJ9EJPGJGJJ;7GJK.3KEDJGKFG
GKJ?EJJIJGEFFKED?J.GJTELJ4JD6JC.G5@?JX:GEGHEHJP.HEJDFKJJE?2 

BFD.F9EEJ; DGD@FG@DEHJXG4.DJGHEGGIJ7.GK.GJFJH.?F.AE.GEHJEG4.DJGHEGG/
GEFFKED?JFFGJGEFFK/JFGHJFEEJ?FKJEFD?JFFGJEEFDG2JDRCCDJWWJL.EE
FDEFGEJAJ?.G.4EJ?G@HEGGJ9EKF4.JDJGKDJ@3KJHJHEE.G3/JE:AE.F.G
9EKF4.JDFEJ.G?GD@FG.JG/JFGHJFJGDFG?AFDEGGJ?EGJJIJE:AEFGFG.JG?
?KFDEHJL.GKJIFH.E.E?JFGJJD.EGGFG.JG?JFGHJGKDJ@3KJ@GJGKEJ5EFD2 
PKE?EJD@EE?/JHEGF.EEHJ.GJGKEJCJHEJJIJCJGH@FG/J.GFE@HE
DEFJ3G.G.JGJJIJGKEJ?FKJJE@?JFJDEJ4FE@E?JFGHJFEEFD 
FJG?E?@EGFE?JIJDJ.GIDFFG.JG?2 

BFD.F9EEJP 5E4EEJAHEGGJJIJSE?AEFGI@E/JCJHAF??.JGFGE/JFGHJ8DJH@FG.4E
C.G.1EG?IJ7EJ9EE.E4EJGKFGJGKEJHE4EEJAHEGGJJIJDE?AEFGI@E/
FJHAF??.JGFGE/JFGHJADJH@FG.4EJF.G.1EG?J.?JFJI@GHFHEGGFE
A@DAJ?EJJIJEH@FFG.JG2JPK.?J.?JI@EE5JFJG?.?GEGGJL.GKJGKEJ.HEFE? 
JIJFEF??.FFEJEH@FFG.JG2JVEEJ?FKJEFD?JDEFE.4EJJGEJKJ@DJJI 
LEE6E5JFKFDFFGEDJEH@FFG.JGJAEDJLEE62JV?J?FKJEFD?JFFFE.HFGE 
GJJJ@DJF@EG@DEJJIJAJ?.G.4EJ9EKF4.JDJFGHJFKFDFFGED/JEE??JH.DEFG 

62324
 

mailto:GJJJ@DJF@EG@DEJJIJAJ?.G.4EJ9EKF4.JDJFGHJFKFDFFGED/JEE??JH.DEFG
mailto:LEE6E5JFKFDFFGEDJEH@FFG.JGJAEDJLEE62JV?J?FKJEFD?JFFFE.HFGE
mailto:JIJFEF??.FFEJEH@FFG.JG2JVEEJ?FKJEFD?JDEFE.4EJJGEJKJ@DJJI
mailto:A@DAJ?EJJIJEH@FFG.JG2JPK.?J.?JI@EE5JFJG?.?GEGGJL.GKJGKEJ.HEFE
mailto:FJHAF??.JGFGE/JFGHJADJH@FG.4EJF.G.1EG?J.?JFJI@GHFHEGGFE
mailto:C.G.1EG?IJ7EJ9EE.E4EJGKFGJGKEJHE4EEJAHEGGJJIJDE?AEFGI@E
mailto:5E4EEJAHEGGJJIJSE?AEFGI@E/JCJHAF??.JGFGE/JFGHJ8DJH@FG.4E
mailto:FJG?E?@EGFE?JIJDJ.GIDFFG.JG?2
mailto:DEFJ3G.G.JGJJIJGKEJ?FKJJE@?JFJDEJ4FE@E?JFGHJFEEFD
mailto:PKE?EJD@EE?/JHEGF.EEHJ.GJGKEJCJHEJJIJCJGH@FG/J.GFE@HE
mailto:KFDEHJL.GKJIFH.E.E?JFGJJD.EGGFG.JG?JFGHJGKDJ@3KJ@GJGKEJ5EFD2
mailto:9EKF4.JDFEJ.G?GD@FG.JG/JFGHJFJGDFG?AFDEGGJ?EGJJIJE:AEFGFG.JG
mailto:FDEFGEJAJ?.G.4EJ?G@HEGGJ9EKF4.JDJGKDJ@3KJHJHEE.G3/JE:AE.F.G
http:GEFFKED?JFFGJGEFFK/JFGHJFEEJ?FKJEFD?JFFGJEEFDG2JDRCCDJWWJL.EE
mailto:DGD@FG@DEHJXG4.DJGHEGGIJ7.GK.GJFJH.?F.AE.GEHJEG4.DJGHEGG
mailto:GKJ?EJJIJGEFFKED?J.GJTELJ4JD6JC.G5@?JX:GEGHEHJP.HEJDFKJJE?2
mailto:8DJIE??.JGFEJ5E4EEJAHEGGJFGG@FEE52JPJJFGGDFFGJFGHJDEGF.GJGKE
mailto:E??.JG?/JGEFFKED?J9EGEI.GJIDJHJJ4EDJ;77JKJ@D?JJI
mailto:HJGGKE5J?FKJJE0L.HEJHEEG.G3?/JFGHJJG3J.G3J.GH.4.H@FE
mailto:PKDJ@3KJ?@HHEDJJD.EGGFG.JG/JLEE6E5J3DFHEJHEEG.G3
mailto:D.H.EFDE5/JGEFFKEDJHE4EEJAHEGGJ.?JFE?JJFJFJGG.G@J@?JADJFE??2
mailto:FGHJJ@GDEFFKJGJJ?EEEFG.4EJ9@?.GE??E?JFGHJ.GH@?GD.E?2
mailto:4FD.EG5JJIJ?J@DFE?/J.GFE@H.G3JFD.G.FFEJGEGLJD6.G3JL.GKJ?@FK
mailto:GFD3EGEHJFAADJFFK2JDRCCDJWWJL.EEJDEFD@.GJGEFFKED?JIDJHJF
mailto:GJJ?AEF.I.FJFFGH.HFGE?JDE?@.DE?JFJFJGG.G@J@?JEIIJDGJFGH
mailto:CDEFD@.G.G3J?EF?JGD/JFGHJHE4EEJA.G3J?@FFE??I@EJFJGGEFG.JG
mailto:HFGFJ?GDFGE3.FFEE5JGJJ.GIJDHJGKE.DJ.G?GD@FG.JG/JFGHJHJ
mailto:6GJLJGKE.DJFJGGEGG/JHE4EEJAJ?6.EE?J?E?@EGG.FEE5JJ4EDJG.HE/J@?E
mailto:XIIEFG.4EJPEFFK.G3IJPKEJDEFD@.GHEGG/JHE4EEJAHEGG/JFGH
mailto:EGKFGFEHJGKEHJGJJ9E?GJ?@AAJDGJJ@DJFG0D.?6J?FKJEFD?2
mailto:E?@EGFE?J9F?EHJJGJGKE?EJADJ4EGJF@DD.F@EF/JFGHJKF4EJGKEG
mailto:FFE??2J7EJKF4EJ9@.EGJJ@DJFJDEJFFFHEH.FJ?FJAE?JFGH
mailto:EEFDG.G3JL.GKJFJF@DD.F@E@HJ.GFE@H.G3JNAEGJCJ@DGJSEFH.G3
mailto:AAJDG.4EJF@EG@DE2JSE?EFDFKJKF?J?KJLGJGKFGJ@D9FGJ?G@HEGG
mailto:F@DD.F@E@HJFGHJFJK.3KE5J?GD@FG@DEH/JHEGF.E0JD.EGGEH/JFGH
mailto:GKDJ@3KJFJHEHFGH.G3/JDE?EFDFK09F?EH/JI.EEH0GE?GEH
mailto:FKJEFD?JL.EEJ9EJ3.4EGJJGEJC;MJKJ@DJJIJFKFDFFGEDJEH@FFG.JG
mailto:H.??.JGJFGHJL.GKJGKEJGEGEG?JJIJFJFEF??.FFEJEH@FFG.JG/JJ@D
mailto:JIJHF.E5JHFGKJ.G?GD@FG.JG2JCJG?.?GEGGJL.GKJGKEJ?FKJJE


BFD.F9EEJQ
 

BFD.F9EEJ8
 

BFD.F9EEJ<
 

BFD.F9EEJ9
 

BFD.F9EEJ;7
 

U\Je^ea_JE`d^__bE`eJ^`Jjf`E 

lmnJomKp 

.G?GD@FG.JGJFGHJGEFFKEDJ.GGED4EGG.JGJL.EEJ9EJDE?@.DEH2JVEE 
?FKJEFD?JL.EEJAEDIJDHJF3E0FAADJAD.FGEJFJHH@G.G5J?ED4.FE 
9F?EHJJGJGKEHE?J?@FKJF?JGKEJEG4.DJGHEGGJFGHJFFDEJJIJ?EG.JD 
F.G.1EG?2 

ZFH.E5JXG3F3EHEGGIJ7EJ4FE@EJJ@DJ?FKJEFD?JFGHJJ@DJIFH.E.E?/
LK.FKJFDEJ?JJFD.G.FFEJGJJJ@DJ?FKJEFD?@J?@FFE??2JZJDJ5J@G3 
FK.EHDEGJGJJ?@FFEEHJFFFHEH.FFEE5/JGKEJ?FKJJEJFGHJAFDEGG?
H@?GJHE4EEJAJAJ?.G.4EJFGHJFJHH@G.FFG.4EJDEEFG.JG?K.A?2JVEE 
IFH.E.E?JDEFE.4EJDE3@EFDJFJHH@G.FFG.JGJDE3FDH.G3JGKE.D 
?FKJEFD?@JFFFHEH.FJFGHJ9EKF4.JDFEJADJ3DE??/J@?.G3J3DFHE?
FGHJGE?GJ?FJDE?JF?J9EGFKHFD6?JIJDJH.?F@??.JG2J7EJKF4EJF 
ZFH.E5JVH4.?JD5JCJ@GF.EJCZVCM/JLK.FKJ?ED4E?JF?JFJE.F.?JG
9EGLEEGJJ@DJAFDEGG?JFGHJFHH.G.?GDFG.JG2 

CTJJDE?AJG?EM 

CTJJDE?AJG?EM 

CTJJDE?AJG?EM 

CTJJDE?AJG?EM 

;<B 

b\J[darELJLEd\ErJQ`JLW]^^_J]EadJomKcdKp 

CKEF6JFEEJGKFGJFAAE5 

YDFHE?JDED4EH >/J;/J:/JB/J;/JP/JQ/J8/J< 

`K\Jr^ELJe]EJLW]^^_ TJ 

W^`edaWeJYQe]JaJW]adeEdJ^d 

ErfWaeQ^`a_Jba`a[EbE`e 

^d[a`QgaeQ^`a 

J 

PK\JXaWQ_QeQEL 

5JE?JGKEJ?FKJJEJHF.GGF.GJJDJJAEDFGEJH@EG.AEEJ?.GE?H 

TJ/JE@?GJJGEJ?.GE2 

72324
 

mailto:TJ/JE@?GJJGEJ?.GE2
mailto:5JE?JGKEJ?FKJJEJHF.GGF.GJJDJJAEDFGEJH@EG.AEEJ?.GE?H
mailto:9EGLEEGJJ@DJAFDEGG?JFGHJFHH.G.?GDFG.JG2
mailto:ZFH.E5JVH4.?JD5JCJ@GF.EJCZVCM/JLK.FKJ?ED4E?JF?JFJE.F.?JG
mailto:FGHJGE?GJ?FJDE?JF?J9EGFKHFD6?JIJDJH.?F@??.JG2J7EJKF4EJF
mailto:FKJEFD?@JFFFHEH.FJFGHJ9EKF4.JDFEJADJ3DE??/J@?.G3J3DFHE
mailto:IFH.E.E?JDEFE.4EJDE3@EFDJFJHH@G.FFG.JGJDE3FDH.G3JGKE.D
mailto:H@?GJHE4EEJAJAJ?.G.4EJFGHJFJHH@G.FFG.4EJDEEFG.JG?K.A?2JVEE
mailto:FK.EHDEGJGJJ?@FFEEHJFFFHEH.FFEE5/JGKEJ?FKJJEJFGHJAFDEGG
mailto:LK.FKJFDEJ?JJFD.G.FFEJGJJJ@DJ?FKJEFD?@J?@FFE??2JZJDJ5J@G3
mailto:ZFH.E5JXG3F3EHEGGIJ7EJ4FE@EJJ@DJ?FKJEFD?JFGHJJ@DJIFH.E.E
mailto:9F?EHJJGJGKEHE?J?@FKJF?JGKEJEG4.DJGHEGGJFGHJFFDEJJIJ?EG.JD
mailto:FKJEFD?JL.EEJAEDIJDHJF3E0FAADJAD.FGEJFJHH@G.G5J?ED4.FE
mailto:G?GD@FG.JGJFGHJGEFFKEDJ.GGED4EGG.JGJL.EEJ9EJDE


Po\JLW]^^_JLQeEL 

8EEF?EJE.?GJGKEJ?.GE?JLKEDEJGKEJ?FKJJEJL.EEJJAEDFGEJIJDJGKEJ@AFJH.G3J?FKJJEJ5EFD2 

8K5?.FFE
 
VHHDE??
 

D.GEJ; 
C?FHE 988JZJ:JDG2/
F? RDJG:/JT4
AD.HFD5 ;7;P9 
?.GEM 

D.GEJ: 

D.GEJB 

8KJGE 
T@H9ED 

5.?GD.FG9CD5
 

T4CJCD5J;:
 

YDFHE? 
DED4EHJFG 
D.GEJC>0P/JQ09/
EGF2M 

>0< 

PoT\JZPYTiYJeHOXUVYJGNYJMOFGTMGJUFROHSTGUOFJROHJLUGYJK\
 

TFHE 

DFKJJE >E?GEDJ>JG3 >EFHED 

NAEDFG. 
JGFE >FGKD5GJ8FG@?6F 
>EFHED 

CJHAE.F 
GFE IJKGJ8FFFAF3FE 
CJGGFFG 

CJHAEF. 
GG >E?GEDJ>JG3 
CJGGFFG 

5VDV 
CJJDH.G 5FDEEGEJIFF6?JG 
FGJD 

7JD6J8KJGE 

SK\JaHYJTFIJiUGYiJUFJMOdPOMTGYV 4E? 
ieTMYaJQRJIYinJePYTiYJeHOMYYVJGO 

GNYJFYfGJgkYiGUOF\ 

VEGEDGFGEJ8KJGE
 

SEFE.4E? SEGGFE 
SEGGFE V??.?GFGFE 
V??.?GFGFE IJDJ7K.FK 

TJ
 

YDFHE?JCLD.GE 
T9VJ.I 
FAAE.FF9EEM 

XHF.EJVHHDE?? 

82324
 

http:YDFHE?JCLD.GE
http:IJDJ7K.FK
mailto:8EEF?EJE.?GJGKEJ?.GE?JLKEDEJGKEJ?FKJJEJL.EEJJAEDFGEJIJDJGKEJ@AFJH.G3J?FKJJEJ5EFD2


So\JZPYTiYJPUiGJGNYJGYHSiJORJIOkHJMkHHYFGJMOdPOMTGUOF\
 

D.GEJ; 
CAD.HFD 
5J?.GEM 

D.GEJ: 

D.GEJB 

5FGEJ?FKJJE 
L.EEJEEF4E 
F@DDEGGJFJ0 
EJFFG.JG 

T9V 

W?J?FKJJE 
LJD6.G3JL.GK 
T4C5NXJGJ 
E:AFGHJ.GGJ 
F@DDEGG 
?AFFEH 

TJ 

FK\JYYHYJGNYHYJTFIJHYXUiUOFiJGO 

GNYJiMNOOPhiJMNTHGYHJVkHUF[JGNY 

omKcdKpJiMNOOPJIYTHaJhZPYTiY 

UFMPkVYJTeeHOXYVJOHJeYFVUF[ 

STGYHUTPJTFVJFOFdSTGYHUTP 
MNTHGYHJHYXUiUOFiq\ 

O\J`TSYJTFVJZOiUGUOFJOR 
QFVUXUVkTPhiqJYNOJWOSePYGYVJGNY 

omKidKcJaFFkTPJdYeOHG\ 

WIJ?J/JE.?GJ5EFD
E:AFG?.JG 
L.EEJJFF@D2 

TJ
 

W?J?FKJJE 
LJD6.G3JL.GK 
T4C5NXJGJ 
HJ4EJGJ 
?EAFDFGE 
?AFFEH 

TJ 

>EEGFJY5IGJAJ@EJ?
 

WIJ?J/JE.?GJGKE
ADJAJ?EH 
?AFFEJFGH 
5EFDJAEFGGEH 
IJDJHJ4E 

DFKJJEJFGJZ@EE 
CFAFF.G5JFG 
D.GE 

4E? 

e\J^kHJiU[FTGkHYiJh]YTVJORJLMNOOPJTFVJZOTHVJZHYiUVYFGqJcYPOVJTGGYiGJGNTGJTPPJORJGNY 

UFROHSTGUOFJMOFGTUFYVJNYHYUFJUiJGHkGNRkPJTFVJTMMkHTGYJTFVJGNTGJGNUiJMNTHGYHJiMNOOPJUi 

UFJMOSePUTFMYJVUGNJTPPJTieYMGiJORJUGiJMNTHGYHnJTFVJVUGNJTPPJeYHGUFYFGJXYVYHTPnJLGTGYnJTFV 

POMTPJPTVinJHY[kPTGUOFinJTFVJHkPYi\JYYJkFVYHiGTFVJGNTGJURJTFIJUFROHSTGUOFJUFJTFIJeTHG 
ORJGNUiJHYeOHGJUiJROkFVJGOJNTXYJcYYFJVYPUcYHTGYPIJSUiHYeHYiYFGYVnJGNTGJVUPPJMOFiGUGkGY 

[HOkFViJROHJGNYJHYXOMTGUOFJORJOkHJMNTHGYH\JWNYM`J]ELJURJIOkJT[HYYJTFVJGNYFJkiYJGNY 

SOkiYJOFJIOkHJZWJOHJGNYJiGIPUiGJOFJIOkHJSOcUPYJVYXUMYJGOJiU[FJIOkHJFTSYq\ 

4E? 

72324
 

http:LJD6.G3JL.GK
mailto:L.EEJJFF@D2
http:E:AFG?.JG
http:LJD6.G3JL.GK
http:EJFFG.JG


LU[FTGkHYnJ]YTVJORJWNTHGYHJLMNOOP
 

LU[FTGkHYnJZHYiUVYFGJORJGNYJZOTHVJORJeHkiGYYi
 

rTGY :7;<978979 

eNTF`JIOk\ 

42324
 



EFGHIJKJLMNJNOPQQRJSTUQHGJVWHXJYZF[
 
CDEFGEHIJ7897:9;7<=J>J?F@GJABHFGEHIJ789<C9;7<= 

Nba`^J{SbL|JVY_NNcV_YJVNJeSE}EL`Nn
 

\]JV^_S`ESJ_a`^bScdESJe_fJQg 
hiFTJjkGPlJKk\mn 

DEFDJGEGHIJGFKJDEF@FI@LJBKEF@EJDEM@EKEGG 
FAGHFDJNEDJIFOEJPDFOJGHEJHDFBJHFQI 

OEIARS 

K]JLEoJMbSpJN`_`EJSEqbS` 

V_Sr 

qHQsZXTJWJXZHTOGJaSYJQHJtTuJRZF[ 

GQJGPTJvQfGJHTOTFGJLTtJMQH[ 

NGWGTJNOPQQRJSTUQHGJVWHXJgQHJGPT 

OPWHGTHJfOPQQRJeNTT 

PGGUfwxxHTUQHGOWHXf]FIfTX]yQsxn] 

eVPWHGTHJfOPQQRfJOQvURTGZFyJITWH 
QFTJtZRRJFQGJITGJPWsTJWJNOPQQR 
STUQHGJVWHXJQHJRZF[JGQJQFT]JqRTWfT 

GIUTJzaSYJZfJFQGJWsWZRWuRTzJZFJGPT 

fUWOTJUHQsZXTXn] 

TUVUWXYMZAGHFDJNEHJCHFDGEDJYGHFFK
 

HGGB@I99HFGFSI[@EHS\F29BDFPJKESBHB3JI@GJH•=777777‣:C<8
 

12321
 

https://data.nysed.gov/profile.php?instid=800000059317


EFGHIJKJLHMNHOPPJQMRSHTJUMSVP
 
CDEFGEHIJ7897:9;7<=J>J?F@GJABHFGEHIJ789;C9;7<= 

LWXUWEYYJQXZ[W\J]^[WQEWJUX[_Y 

DEFDHJEFJGEHEIG@JFAGKEDLMEHJFIHJNOCPQRJFAGKEDLMEHJxKFDGEDJ@xKEEy@JEIyz{JCE|ByEGEJGKEJGF}yE@JBDE~LHEH{ 
?L@GJEFxKJHEFyJFIHJ|EF@ADEJF@JxEIGFLIEHJLIJGKEJ@xKEEy�@JxADDEIGyzJFBBDE~EHJxKFDGED�JFIHJLIHLxFGEJ�KEGKED 
GKEJ@xKEEyJKF@J|EGJEDJIEGJ|EGJGKEJHEFy{J�yEF@EJBDE~LHEJLIFED|FGLEIJFEDJFyyJJHEFy@J}zJNE~E|}EDJ<@G{ 

`aJ[][\Ebc]JYQd\EeQJLEWfXWb[e]EJUX[_Y 

�FJBEDFED|FIxEJHFGFJL@JIEGJF~FLyF}yEJ}zJ�AHA@GJ<@G�JByEF@EJ@GFGEJGKL@JLIJGKEJyF@GJxEyA|IJFIHJABHFGEJ}z 

NE~E|}EDJ<@G{ 

gh`ij`kJLHMNHOPPJQMRSHTJ[GGSlFmOFGJMnJ[oSTOmloJUMSVP 

�xFHE|LxJ�GAHEIG
�EDFED|FIxEJ�EFy 

�xKEyFD@J�Lyy�xFHE| HE|EI@GDFGELxJ�EFy BDEFLxLEIxzJLI < DEFHLIH{ 

'EF@ADEJ(@EHJGE
R~FyAFGEJ�DEHDE@@ 
‧E�FDHJ�GGFLI|EIGJEF
�EFy 

<F|J=7}JEFJFyy
@xKEyFD@J�KEJKF~E
}EEIJEIDEyyEHJFG
�DCC�JFEDJ;JFAyy
FxFHE|LxJzEFD@JED
|EDE
�LyyJ@xEDEJFGJ?E~EyJ~
EDJKLHKEDJEIJGKE 
�GFGEJRIHyL@K
?FIHAFHEJ�DG@J‧E@G 
<R?�|{ 

<}|JGKEJ�DCC�
F~EDFHEJ@xEDEJEIJGKE 
NO�JR?�JE�F|J�Lyy
E�xEEHJGKEJF~EDFHE 
@xEDEJEFJLG@JKE|E
HL@GDLxGJFIHJEFJGKE 
CLGzJF@JFJ�KEyE�JFED
EFxKJHDFHE{ 

<F|J=7}JEFJFyy
@xKEyFD@J�KE
KF~EJ}EEIJEIDEyyEH
FGJ�DCC�J��
FEDJ;JFAyyJFxFHE|Lx
zEFD@JEDJ|EDE
�LyyJ@xEDEJFGJ?E~EyJ~ 

�EFyJJJ'EGJEDJNEGJ'EG
 �IHLxFGEJLFJHFGFJL@JIEG
F~FLyF}yE{J�F9�KEI
F~FLyF}yE�JPE@xDL}E
RFFEDG@J�xKEEyJ Lyy 
‧F EJ�FJ�EFyJ�@JNEG
'EG 

;7<=JNO� 
�@@E@@|EIGJHFGFJKF@
IEGJzEGJ}EEI
DEyEF@EH{J 

12324
 



�xKEyFD@J�Lyy�xFHE| HE|EI@GDFGELxJ�EFy BDEFLxLEIxzJLI ; |FGKE|FGLx@{ 

�xKEyFD@J�Lyy�xFHE| HE|EI@GDFGELxJ�EFy BDEFLxLEIxzJLI ~ @xLEIxE{ 

EDJKLHKEDJEIJGKE 
�GFGEJ'FGKE|FGLx@ 
‧E@G{ 

<}|JGKEJ�DCC�J��
F~EDFHEJ@xEDEJEIJGKE 
�GFGEJ'FGKE|FGLx@ 
‧E@GJ�LyyJE�xEEHJGKE
F~EDFHEJ@xEDEJEFJLG@ 
KE|EJHL@GDLxGJFIHJEF
GKEJCLGzJF@JFJ�KEyE�
FEDJEFxKJHDFHE{ 

<x|J}EHLIILIHJLI
HDFHEJ;�JEFxKJxEKEDG
EFJ�DCC�J��J@xKEyFD@
�LyyJL|BDE~E
GKELDJ|FGKJ@xEDE@J}z
FIJF~EDFHEJEFJ~ 
BEDxEIGLyE@JBEDJzEFD�
F@J|EF@ADEHJ}z
GKEJ‧EDDFNE~FJED 
�GFGEJ‧E@G{ 

<F|JC7}JEFJFyyJFEADGK
HDFHE 
@xKEyFD@J�KEJKF~E
}EEIJEIDEyyEHJFG
�DCC�JFEDJ;JFAyy
FxFHE|LxJzEFD@JED
|EDEJ�LyyJ@xEDEJFG
?E~EyJ~JED
KLHKEDJEIJGKEJ�GFGE 
�xLEIxEJ‧E@G{ 

<}|JC7}JEFJFyyJELHKGK
HDFHE 
@xKEyFD@J�KEJKF~E
}EEIJEIDEyyEHJFG
�DCC�JFEDJ;JFAyy
FxFHE|LxJzEFD@JED
|EDEJ�LyyJ@xEDEJFG
?E~EyJ~JEDJKLHKEDJEI
GKEJ�GFGEJ�xLEIxE 
‧E@G{ 

;7<=JNO� 
�@@E@@|EIGJHFGFJKF@
IEGJzEGJ}EEI
DEyEF@EH{ 

;7<=JNO� 
�@@E@@|EIGJHFGFJKF@
IEGJzEGJ}EEI
DEyEF@EH{ 

�xFHE|
LxJ�EFy
� 

�xFHE|
LxJ�EFy 

52324
 



� 

�xFHE|
LxJ�EFy
C 

�xFHE|
LxJ�EFy
8 

�xFHE|
LxJ�EFy 
= 

gaJ\MJpSiOJmMHOJSoSTOmloJNMSVP NE 

GMJSTTj 

KaJ\MJpSiOJmMHOJSoSTOmloJNMSVP NE 

GMJSTTj 

kaJXWU[ecl[QcXe[_JUX[_Y 

gh`ij`kJLHMNHOPPJQMRSHTJ[GGSlFmOFGJMnJXHNSFlmSGlMFSVJUMSVP 

QDHFILMFGLEIFy
�EFy 

'EF@ADEJ(@EHJGE
R~FyAFGEJ�DEHDE@@ 

QDHJ�EFyJ< 

�DCC�J�Lyy
HE|EI@GDFGE
@GDEIHJFIIAFy
FGGEIHFIxEJFIH 
EIDEyy|EIG{ 

<F|J‧KEJF~EDFHE
HFLyzJFGGEIHFIxE
DFGEJ�LyyJ|EEG
EDJE�xEEHJ:�}
EFxKJzEFD{ 

<}|JGKEJ�DCC�
�FLGLIHJyL@GJ�Lyy
E�xEEHJ<{�
FBByLxFGLEI@JBED
F~FLyF}yEJ@EFG{ 

<x|J�DCC�J�Lyy
DEGFLIJLG@J@xKEyFD@
FGJFIJFIIAFyJDFGE
EFJ:7}JEDJ|EDE
HADLIHJGKEJGED|JEF 

�EFyJJJ'EGJEDJNEG �FJNEGJ'EG�
'EG PE@xDL}EJRFFEDG@

�xKEEyJ LyyJ‧F E 

<F|J�DCC��
F~EDFHEJHFLyz
FGGEIHFIxEJ�F@ 
:C}JLI
;7<8J;7<={ 

<}|J‧KL@JHEFyJ�F@
|EG{J�DCC�
DExEL~EHJ=C7 
�LIHEDHFDGEI
@GAHEIG 
FBByLxFGLEI@JFEDJC7
F~FLyF}yEJ@EFG@{
�DCC��J�FLGLIHJyL@G
FEDJ�LIHEDHFDGEI
LIxyAHEHJ@GAHEIG@�
�KLxKJFFDJE�xEEH@ 
GKEJ<{�JDFGLE{ 

<x|J�DCC�JDEGFLIEH
:7}JEFJLG@
@xKEyFD@LIJ;7<CJ 

62324
 



LG@JxKFDGED{
 ;7<8{J E

HEJIEGJzEGJKF~E
 
DEGEIGLEIJHFGFJFED
 
;7<8J;7<={J‧KL@

HEFyJ�F@JIEGJ|EG{
 

�DCC�J�LyyJBDE~LHE
@xKEyFD@J�LGKJF
@FFEJyEFDILIH
EI~LDEI|EIGJ�LGK
@GDEIH QDHJ�EFyJ; xE||AILxFGLEIJEI
@xKEyFD
FxKLE~E|EIG
}EG�EEI
KE|EJFIHJ@xKEEy{ 

<F|J=�}JEFJ�DCC�
BFDEIG@JGKDEAHK 
GKEJNOC 
PEBFDG|EIGJEF
RHAxFGLEI�@ 
?EFDILIH 
RI~LDEI|EIG
�AD~EzJ�Lyy
xEI@LHEDJ�DCC�JF 
�@FFE�J@xKEEy{ 

<}|J=�}JEFJ�DCC�
BFDEIG@JGKDEAHK 
GKEJNOC 
PEBFDG|EIGJEF
RHAxFGLEI�@ 
?EFDILIH 
RI~LDEI|EIG
�AD~EzJ�Lyy
LIHLxFGEJ@GDEIH 
xE||AILxFGLEI
}EG�EEIJ@xKEEy
FIHJKE|E
DEHFDHLIHJ@xKEyFD
FxKLE~E|EIG{ 

‧KEJNOCJPQR 
?EFDILIH 
RI~LDEI|EIG
�AD~EzJKF@JIEGJzEG 
}EEIJDEyEF@EH{ 

QDHJ�EFyJ~ 

QDHJ�EFyJ� 

QDHJ�EFyJ� 

naJ\MJIMoJpSiOJmMHO NE 

MHNSFlmSGlMFSVJNMSVPJGMJSTTj 

zaJfce[e]c[_JUX[_Y 

72324
 



gh`ij`kJLHMNHOPPJQMRSHTJ[GGSlFmOFGJMnJflFSFolSVJUMSVP 

�LIFIxLFyJ�EFy@ 'EF@ADEJ(@EHJGE �EFyJJJ'EGJEDJNEG �FJNEGJ'EG�
R~FyAFGEJ�DEHDE@@ 'EG PE@xDL}EJRFFEDG@

�xKEEyJ LyyJ‧F E 

<F|J�DCC�J�LyyJA@E
�EIEDFyyz
�xxEBGEH 
�xxEAIGLIH 
�DFxGLxE@ 
<����|�DCC�J�Lyy LIHEBEIHEIGyzHE|EI@GDFGE ~EDLFLEH FLHAxLFDz GKDEAHKJFIJFIIAFy�LIFIxLFyJ�EFyJ< DE@BEI@L}LyLGzJLI E�GEDIFyJFAHLG{ |FIFHLIHJBA}yLx

FIHJBDL~FGE <}|J�DCC�J�LyyDE@EADxE@{ BDEHAxEJFLIFIxLFy
DEBEDG@ 
HE|EI@GDFGLIH
FL@xFyJGDFI@BFDEIxz
FIHJ@EAIH 
FLIFIxLFyJ@GFIHLIH{ 

�LIFIxLFyJ�EFyJ; 

�LIFIxLFyJ�EFyJ~ 

�LIFIxLFyJ�EFyJ� 

�LIFIxLFyJ�EFyJ� 

�DCC�JEBEDFGE@JLI 
FxxEDHFIxE 
�LGKJLG@J�LIFIxLFy
�EyLxE@JFIH
�DExEHADE@J�KLxK 
L@JFBBDE~EHJ}zJGKE
DEFDHJEFJ‧DA@GEE@ 
FIH 
E~ED@EEIJ}zJFI
LIHEBEIHEIG 
FAHLGLIHJFLD|{J‧KE
;7<8J;7<= 
FLIFIxLFyJFAHLGJ�Lyy
ExxADJLI 
�EBGE|}EDJ;7<={ 

42324
 



EFGHIJKJELMNFOPGQHNRJMNHJSTPUO
 
LMNOPQRSMOpSqPrstuvtwrux 

VWXYZJ[\W]^JS_`VVaS`_JSVJb\EcE]YVdVNeGPfFJZNgOPFh 

FGHIHJGIKLMHNOPQIRGOHL 
STGULGHNOPQIRGOHLGULPVWXGPVYLONLZ[[LJTIPRVPLUJTOOKU\L]PO^GYVLRTVLNOKKO_GH`LQVIUXPVULONLNGUJIK 
aVPNOPQIHJVLONLRTVLJTIPRVPLUJTOOKLGHLZaaVHYGbLcLdSORIKLebaVHYGRXPVULIHYLZYQGHGURPIRG^VLebaVHYGRXPVU 

]VPLfTGKYgh 
J 

ijJYfGgUJELMNFOPGQHNRJkNHJSTPUO 

yzP{M|{Q|MOpPlYfGgUJELMNFOPGQHNRJMNHJSTPUOoPOM}pPOzOM|Pp~Rp�S�OQ�pNP���z�PO�pPQ�MQS�OpSPwrus� 
uxP�{�pSQ|pPz�P�Q�{O�z�M|P�~Rp�NpN�PM�SPS���SpP��PO�pP�pM�Pp�SP�y�PNOQSp�OPp��z||�p�O� 
���Opbp�NPc�|��PdzPSz||M�PN�b�NPz�P{z��MN�� 

]fGNpJJYTNJPFqfHrgGPfFJfFJGTNJVeTNOQUNJfqJsQFeGPfFgUJELMNFRNRJfFJMghNRJKi‘K’JfqJGTN 

`QOPGJcQPONJegFJTNUMJReTffURJUfegGNJGTNJgrfQFGRJGfJQRNJPFJGTNJG‚fJMNHJMQMPU 
egUeQUgGPfFRpJTGGMp‛‛‚‚‚jMi'jFIRNOjhf(‛MRe‛`QOPGcQPONjTGrU 
P 

L��pPuqPyzOM|P�~Rp�S�OQ�pN esreusu 

L��pPwqPfpM�P��SP�y�PNOQSp�OPp��z||�p�O gxu 

L��pPvqPh���SpPL��pPuP��PL��pPw uvigw 

12324
 

http://www.p12.nysed.gov/psc/AuditGuide.html


'jJ`OrPFPRGHgGP(NJELMNFOPGQHNRJMNHJSTPUO 

yzP{M|{Q|MOpPl̀ OrPFPRGHgGP(NJELMNFOPGQHNRJMNHJSTPUO)PyzP{M|{Q|MOpPjkS����NO�MO��pP�~Rp�S�OQ�pNPRp� 
l��|SmP���NOPMSSPOzbpO�p�PO�pP�z||zn��bq 

u�PyM}pPO�pP�p|p�M�OPRz�O�z�P��z�PO�pP4Rp�Nz��p|PNp���{pNP{zNO5P�znPM�SPO�pP4�M�Mbp�p�OPM�SPbp�p�M|5 
{z|Q��P���z�PO�pPQ�MQS�OpSPwrus�uxP�{�pSQ|pPz�P�Q�{O�z�M|P�~Rp�NpN� 

w�Pk��P{z�O�M{OpSPMS����NO�MO��pt�M�Mbp�p�OP�ppPRM�SPOzPzO�p�Pz�bM��6MO�z�NPz�P{z�Rz�MO�z�N 

v�PyM}pPO�pPOzOM|P��z�PM�z�pPM�SPS���SpP�OP��PO�pP�pM��p�SP�y�Pp��z||�p�O�PPy�pP�p|p�M�OPRz�O�z�PO�MOP�QNO
�pP��{|QSpSP��PO��NP{M|{Q|MO�z�P�NPSp���pSPMNP�z||znNq 

kS����NO�MO��pP�~Rp�S�OQ�pNqPPkS����NO�MO�z�PM�SP�M�Mbp�p�OPz�PO�pP{�M�Op�PN{�zz|P��{|QSpNPO�p
M{O���O�pNPM�SPRp�Nz��p|Pz�PO�pPz���{pNPz�PO�pP{��p�PN{�zz|Pz���{p�7PO�pP���M�{pPz�P�QN��pNNPz���{pN7PN{�zz|
zRp�MO�z�NPRp�Nz��p|7PSMOMP�M�Mbp�p�OPM�SP�pRz�O��b7P�Q�M�P�pNzQ�{pN7POp{��z|zb�7PpO{�P�OPM|Nz 

��{|QSpNPO�zNpPMS����NO�MO��pPM�SP�M�Mbp�p�OPNp���{pNPR�z��SpSP��PzO�p�Pz�bM��6MO�z�NPz�P{z�Rz�MO�z�N
z�P�p�M|�Pz�PO�pP{�M�Op�PN{�zz|P�z�Pn��{�PO�pP{�M�Op�PN{�zz|PRM�NPMP�ppPz�PzO�p�P{z�Rp�NMO�z��PPhzP�zO
��{|QSpPO�pP�y�Pz�PRp�Nz��p|Pn�zNpP�z|pP�NPOzPS��p{O|�PNQRRz�OPO�pP��NO�Q{O�z�M|PR�zb�M��PP 

]fGNRpJJ 
YTNJPFqfHrgGPfFJfFJGTNJVeTNOQUNJfqJsQFeGPfFgUJELMNFRNRJfFJMghNRJKi‘K’JfqJGTNJ`QOPGJcQPON 

egFJTNUMJReTffURJUfegGNJGTNJgrfQFGRJGfJQRNJPFJGTNJG‚fJMNHJMQMPUJegUeQUgGPfFRp 
TGGMp‛‛‚‚‚jMi'jFIRNOjhf(‛MRe‛`QOPGcQPONjTGrUjJ 
ErMUfINNJ*NFNqPGJefRGRJfHJNLMNFOPGQHNRJRTfQUOJFfGJ*NJHNMfHGNOJPFJGTNJg*f(NJegUeQUgGPfFRj 

L��pPuqP8p|p�M�OP9p�Nz��p|P�p���{pN
lzNOP�8zn� errru: 

L��pPwqP;M�Mbp�p�OPM�SP<p�p�M|PlzNO
�lz|Q��� xw:i:: 

L��pPvqP�Q�Pz�PL��pPuPM�SPL��pPw ugw:isr 

L��pP:qPh���SpPL��pPvP��PO�pPfpM�P��S
�y�PNOQSp�OPp��z||�p�O wie: 

YTgF+JIfQj 

42324
 

http://www.p12.nysed.gov/psc/AuditGuide.html


Classical Charter Schools 

Financial Statements and
	
Uniform Guidance Schedules
	

Together With Independent Auditors’ Reports
	

June 30, 2018 and 2017
	



   

Classical Charter Schools 

Financial Statements and 

Uniform Guidance Schedules
	

Together With Independent Auditors’ Reports
	

June 30, 2018 and 2017
	

TABLE OF CONTENTS Page 

Independent Auditors’ Report 

FINANCIAL STATEMENTS 

Statements of Financial Position 3 
Statements of Activities 4 
Statements of Functional Expenses 5 
Statements of Cash Flows 6 
Notes to Financial Statements 7 

SUPPLEMENTARY INFORMATION 

Schedule of Activities by School 16 

UNIFORM GUIDANCE REPORTS AND SCHEDULES 

Schedule of Expenditures of Federal Awards 17 

Notes to Schedule of Expenditures of Federal Awards 18 

Report on Internal Control Over Financial Reporting and on Compliance 
and Other Matters Based on an Audit of Financial Statements Performed 
in Accordance With Government Auditing Standards 

Report on Compliance for Each Major Federal Program and Report on Internal 
Control Over Compliance Required by the Uniform Guidance 

Schedule of Findings and Questioned Costs 23 



 

Independent Auditors’ Report 

Board of Trustees 
Classical Charter Schools 

Report on the Financial Statements 

We have audited the accompanying financial statements of Classical Charter Schools (the 
“School”), which comprise the statements of financial position as of June 30, 2018 and 2017, 
and the related statements of activities, functional expenses, and cash flows for the years then 
ended, and the related notes to the financial statements. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United States of 
America; this includes the design, implementation, and maintenance of internal control relevant 
to the preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audits. 
We conducted our audits in accordance with auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditors’ 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity’s preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity’s internal control. Accordingly, we express no such opinion. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

PKF O’CONNOR DAVIES, LLP 
500 Mamaroneck Avenue, Harrison, NY 10528 I Tel: 914.381.8900 I Fax: 914.381.8910 I www.pkfod.com 

PKF O’Connor Davies, LLP is a member firm of the PKF International Limited network of legally independent firms and does not accept any 
responsibility or liability for the actions or inactions on the part of any other individual member firm or firms. 

http:www.pkfod.com


 

Board of Trustees 
Classical Charter Schools 
Page 2 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of the School as of June 30, 2018 and 2017, and the changes in its net 
assets and its cash flows for the years then ended in accordance with accounting principles 
generally accepted in the United States of America. 

Report on Summarized Comparative Information 

We have previously audited the School’s 2017 financial statements, and we expressed an 
unmodified audit opinion on those audited financial statements in our report dated October 30, 
2017. In our opinion, the summarized comparative statement of functional expenses presented 
herein for the year ended June 30, 2017 is consistent, in all material respects, with the audited 
financial statements from which it was derived. 

Other Matters 

Report on Supplementary Information 

Our audits were conducted for the purpose of forming an opinion on the financial statements as 
a whole. The accompanying schedule of activities by school for the year ended June 30, 2018 
on page 16 is presented for purposes of additional analysis and is not a required part of the 
financial statements. The accompanying schedule of expenditures of federal awards on page 17 
as required by Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards, is presented for 
purposes of additional analysis and is not a required part of the financial statements. Such 
information is the responsibility of management and was derived from and relates directly to the 
underlying accounting and other records used to prepare the financial statements. The 
information has been subjected to the auditing procedures applied in the audit of the financial 
statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the financial 
statements or to the financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America. In our 
opinion, the information is fairly stated, in all material respects, in relation to the financial 
statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated 
October 17, 2018 on our consideration of the School’s internal control over financial reporting 
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and 
grant agreements and other matters. The purpose of that report is solely to describe the scope 
of our testing of internal control over financial reporting and compliance and the results of that 
testing, and not to provide an opinion on the effectiveness of the School’s internal control over 
financial reporting or on compliance. That report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the School’s internal control 
over financial reporting and compliance. 

Harrison, New York 
October 17, 2018 
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Classical Charter Schools 

Statements of Financial Position 

ASSETS 

Current Assets 

Cash and cash equivalents 

Investments 

Grants and contracts receivable 

Prepaid expenses and other current assets 

Total Current Assets 

$ 

2018 

2,055,672 $ 

2,340,446 

1,728,157 

333,120 

6,457,395 

June 30, 

2017 

1,055,245 

2,293,905 

981,057 

235,011 

4,565,218 

Property and equipment, net 

Restricted cash 

Security deposits 

2,239,340 

249,353 

530,963 

1,990,190 

248,357 

472,563 

$ 9,477,051 $ 7,276,328 

LIABILITIES AND NET ASSETS 

Current Liabilities 

Accounts payable and accrued expenses 

Accrued payroll and payroll taxes 

Refundable advances 

Total Liabilities 

$ 539,938 $ 

631,104 

15,000 

1,186,042 

273,642 

501,519 

420,999 

1,196,160 

Net Assets, Unrestricted 

Undesignated 

Board-designated 

Total Net Assets, Unrestricted 

7,991,009 

300,000 

8,291,009 

5,780,168 

300,000 

6,080,168 

$ 9,477,051 $ 7,276,328 

See notes to financial statements
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Classical Charter Schools 

Statements of Activities 

REVENUE AND SUPPORT 

State and local per pupil operating revenue 

Federal grants 

Federal E-Rate and IDEA 

State and city grants 

Contributions and grants 

Investment income 

Other income 

Total Revenue and Support 

2018 2017 

$ 18,811,820 13,609,404$ 

1,467,189 906,325 

146,276 49,332 

248,303 66,494 

1,401,968 334,491 

30,804 20,476 

17,600 7,385 

22,123,960 14,993,907 

Year Ended June 30, 

EXPENSES 

Program Services

 Regular education 

Special education 

Total Program Services 

Supporting Services

 Management and general 

Total Expenses 

14,151,897 

1,212,902 

15,364,799 

4,548,320 

19,913,119 

10,181,885

765,834 

10,947,719 

3,018,517 

13,966,236 

Change in Net Assets 2,210,841 1,027,671 

NET ASSETS, UNRESTRICTED 

Beginning of year 6,080,168 81,335 

Transfer of net assets pursuant to merger of 

related charter schools - 4,971,162 

End of year 8,291,009$ 6,080,168$ 

See notes to financial statements
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Classical Charter Schools 

Year Ended June 30, 2018 

(with summarized totals for the year ended June 30, 2017) 

Statement of Functional Expenses 

Personnel Services Costs 

Administrative staff personnel 

Instructional personnel 

Non-instructional personnel 

Total Salaries and Staff 

No. of 

Positions 

52 

154 

18 

224 

Regular 

Education 

1,128,369$ 

7,134,655 

-

8,263,024 

2018 

Program Services 

Special 

Education Total 

-$ 1,128,369$ 

749,103 7,883,758 

- -

749,103 9,012,127 

Management 

and General 

2,608,366$ 

-

257,300 

2,865,666 

Total 

3,736,735$ 

7,883,758 

257,300 

11,877,793 

$ 

2017 

Total 

2,692,316 

5,838,509 

187,178 

8,718,003 

Fringe benefits and payroll taxes 

Retirement 

Legal services 

Accounting/Audit services 

Other purchased/Professional/Consulting services 

Building and land rent/Lease 

Repairs and maintenance 

Insurance 

Utilities 

Supplies/Materials 

Equipment/Furnishing 

Staff development 

Marketing/Recruitment 

Technology 

Food services 

Student services 

Office expense 

Depreciation and amortization 

Other 

Total Expenses 

1,616,788 

273,541 

-

-

442,805 

830,841 

112,114 

88,996 

34,828 

198,397 

113,040 

47,091 

124,290 

126,698 

307,006 

784,645 

202,830 

186,479 

398,484 

$ 14,151,897 $ 

146,456 

24,832 

-

-

-

56,050 

9,661 

8,067 

2,156 

22,979 

9,237 

-

11,597 

11,508 

35,557 

81,831 

18,393 

17,113 

8,362 

1,212,902 

1,763,244 

298,373 

-

-

442,805 

886,891 

121,775 

97,063 

36,984 

221,376 

122,277 

47,091 

135,887 

138,206 

342,563 

866,476 

221,223 

203,592 

406,846 

$ 15,364,799 $ 

559,329 

94,234 

58,690 

80,251 

61,425 

304,088 

42,130 

32,849 

12,110 

-

40,027 

-

45,094 

43,304 

-

135,795 

72,137 

63,957 

37,234 

4,548,320 

2,322,573 

392,607 

58,690 

80,251 

504,230 

1,190,979 

163,905 

129,912 

49,094 

221,376 

162,304 

47,091 

180,981 

181,510 

342,563 

1,002,271 

293,360 

267,549 

444,080 

$ 19,913,119 $ 

1,677,006 

285,568 

6,232 

85,750 

314,793 

607,189 

50,589 

98,331 

38,308 

208,827 

17,087 

44,925 

139,049 

100,335 

33,713 

836,191 

195,075 

233,090 

276,175 

13,966,236 

See notes to financial statements
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Classical Charter Schools 

Statements of Cash Flows 

Year Ended June 30, 

2018 2017 

CASH FLOWS FROM OPERATING ACTIVITIES 

Change in net assets $ 2,210,841 1,027,671$ 

Adjustments to reconcile change in net assets 

to net cash from operating activities 

Depreciation and amortization 267,549 233,090 

Unrealized loss (gain) on investments 3,701 (1,601) 

Loss on disposal of fixed assets 54,290 -

Changes in operating assets and liabilities 

Grants and contracts receivable (747,100) (263,186) 

Prepaid expenses and other current assets (98,109) (191,446) 

Security deposits (58,400) 212,272 

Accounts payable and accrued expenses 266,296 78,655 

Accrued payroll and payroll taxes 129,585 (85,173) 

Refundable advances (405,999) 416,364 

Net Cash from Operating Activities 1,622,654 1,426,646 

CASH FLOWS FROM INVESTING ACTIVITIES 

Purchases of investments (3,652,264) (4,386,618) 

Proceeds from sale of investments 3,602,022 5,525,138 

Purchases of property and equipment (570,989) (1,601,091) 

Restricted cash (996) (75,266)

 Net Cash from Investing Activities (622,227) (537,837)

 Net Change in Cash and Cash Equivalents 1,000,427 888,809 

CASH AND CASH EQUIVALENTS 

Beginning of year 1,055,245 166,436 

End of year $ 2,055,672 1,055,245$ 

See notes to financial statements
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Classical Charter Schools 

Notes to Financial Statements
	
June 30, 2018 and 2017
	

1. Organization and Tax Status 

Classical Charter Schools (the “School”) is a New York State, not-for-profit educational 
corporation that operates charter schools in the borough of Bronx, New York. The School's 
mission is to provide its students with a solid foundation for academic success, through 
achievement that exceeds citywide averages and meets or exceeds New York State 
standards and national norms in all curriculum areas tested, especially in mathematics and 
language arts. The accompanying financial statements include the following charter schools 
collectively forming the School: 

South Bronx Classical Charter School I (“SBC I”) – SBC I was granted a provisional 
charter on December 7, 2005, valid for a term of five years and renewable upon 
expiration by the Board of Regents of the New York State Education Department. SBC I 
obtained multiple renewals to its charter expiring on June 30, 2019.    

South Bronx Classical Charter School II (“SBC II”) – SBC II was granted a provisional 
charter on June 19, 2012, valid for a term of five years and renewable upon expiration by 
the Board of Regents of the New York State Education Department. SBC II obtained 
renewals to its charter expiring on June 30, 2023. 

South Bronx Classical Charter School III (“SBC III”) – SBC III was granted a provisional 
charter on November 18, 2014, valid for a term of five years and renewable upon 
expiration by the Board of Regents of the New York State Education Department. SBC 
III will seek to obtain a renewal to its charter expiring on June 30, 2020. 

South Bronx Classical Charter School IV (“SBC IV”) – SBC IV was granted a provisional 
charter on November 8, 2016, valid for a term of five years and renewable upon 
expiration by the Board of Regents of the New York State Education Department. SBC 
IV will seek to obtain a renewal to its charter expiring on June 30, 2022. 

On April 19, 2016, the New York State Education Department Board of Regents 
approved the plan of merger of South Bronx Classical Charter School I, II, and III. 
Effective July 1, 2016, South Bronx Classical Charter School I, II, and III merged into a 
single legal entity under South Bronx Classical Charter School II, which serves as the 
sole surviving education corporation. South Bronx Classical Charter School II changed 
its name to Classical Charter Schools and all other Schools ceased to exist as legal 
entities. SBC IV was added to the School after the merger and opened in the fall of 
2017. 

The School provided education to approximately 1175 students in grades kindergarten 
through eighth grade during the 2017-2018 academic year. 

SBC I shares space with a New York City public school beginning in August 2006. SBC I 
occupies approximately 28,500 square feet on two floors of a public school building. SBC I 
also shares the gymnasium, auditorium, and cafeteria with the public school which 
approximate 5,000 square feet. SBC I is not responsible for rent, utilities, custodial services, 
maintenance, and school safety services other than security related to the SBC I’s programs 
that take place outside the district’s school day. 

7
	



Classical Charter Schools 

Notes to Financial Statements
	
June 30, 2018 and 2017
	

1. Organization and Tax Status (continued) 

SBC II shares space with a New York City public school beginning in August 2013.  SBC II 
occupies approximately 10,000 square feet on one floor of a public school building.  SBC II 
also shares the gymnasium, auditorium, and cafeteria with the public school which 
approximate 6,726 square feet. SBC II is not responsible for rent, utilities, custodial services, 
maintenance, and school safety services other than security related to SBC II’s programs 
that take place outside the district’s school day. 

The school was unable to determine a value for the contributed space and related services 
and did not record any value for use of donated facilities or services. 

The New York City Department of Education provides free lunches directly to some of the 
School’s students. Such costs are not included in these financial statements. The School 
covers the unreimbursed cost of lunches for children not entitled to the free lunches. The 
Office of Pupil Transportation provides free transportation to the majority of the students 
during the district’s School days. 

Except for taxes that may be due for unrelated business income, the School is exempt from 
federal income taxes pursuant to Section 501(c)(3) of the Internal Revenue Code and from 
state and local income taxes under comparable laws. 

2. Summary of Significant Accounting Policies 

Basis of Presentation and Use of Estimates 

The accompanying financial statements have been prepared in accordance with accounting 
principles generally accepted in the United States of America (“U.S. GAAP”), which requires 
management to make estimates and assumptions that affect the reported amounts of assets 
and liabilities and disclosure of contingent assets and liabilities at the date of the financial 
statements and the reported amounts of revenues and expenses during the reporting 
period. Accordingly actual results could differ from those estimates. 

Net Assets Presentation 

Resources for various purposes are classified for accounting and reporting purposes into net 
asset categories established according to nature and purpose as follows: 

Unrestricted - consist of resources available for the general support of the School’s 
operations. Unrestricted net assets may be used at the discretion of the School’s 
management and Board of Trustees. The Board of Trustees has designated $300,000 
as a facility fund to be available to meet future needs of the School. 
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Classical Charter Schools 

Notes to Financial Statements
	
June 30, 2018 and 2017
	

2. Summary of Significant Accounting Policies (continued) 

Net Assets Presentation (continued) 

Temporarily Restricted - represent amounts restricted by donors for specific activities of 
the School or to be used at some future date. The School records contributions as 
temporarily restricted if they are received with donor stipulations that limit their use either 
through purpose or time restrictions. When a donor restriction expires, that is, when a 
time restriction ends or a purpose restriction is fulfilled, temporarily restricted net assets 
are reclassified to unrestricted net assets and reported in the statements of activities as 
net assets released from restrictions. However, when restrictions on donor-restricted 
contributions are met in the same accounting period in which they are received, such 
amounts are reported as unrestricted net assets. 

Permanently Restricted - consist of net assets that are subject to donor imposed 
restrictions that require the School to maintain them permanently, including funds that 
are subject to restrictions of gift instruments requiring that the principal be invested in 
perpetuity and the income be used for specific or general purposes. Income and gains 
earned on endowment fund investments are available to be used in the unrestricted or 
temporarily restricted net asset classes based upon stipulations by the donors. 

The School had no temporarily or permanently restricted net assets at June 30, 2018 and 
2017. 

Cash and Cash Equivalents 

The School considers all highly liquid financial instruments purchased with a maturity of 
three months or less to be cash equivalents. 

Fair Value Measurements 

The School follows U.S. GAAP guidance on fair value measurements which defines fair 
value and establishes a fair value hierarchy organized into three levels based upon the input 
assumptions used in pricing assets. Level 1 inputs have the highest reliability and are 
related to assets with unadjusted quoted prices in active markets. Level 2 inputs relate to 
assets with other than quoted prices in active markets which may include quoted prices for 
similar assets or liabilities or other inputs which can be corroborated by observable market 
data. Level 3 inputs are unobservable inputs and are used to the extent that observable 
inputs do not exist. 

Investment Valuation 

Investments are stated at fair value. 

9
	



Classical Charter Schools 

Notes to Financial Statements
	
June 30, 2018 and 2017
	

2. Summary of Significant Accounting Policies (continued) 

Investment Income Recognition 

Purchases and sales of securities are recorded on a trade date basis. Interest income is 
recorded on the accrual basis and dividends are recorded on the ex-dividend date. Realized 
and unrealized gains and losses are included in the determination of change in net assets. 

Restricted Cash 

Under the provisions of its charter, the School established an escrow account to pay for 
legal and audit expenses that would be associated with a dissolution, should it occur. 

Property and Equipment 

The School follows the practice of capitalizing all expenditures for property and equipment 
with costs in excess of $5,000 and a useful life in excess of one year. Leasehold 
improvements are amortized over the shorter of the term of the lease, inclusive of all 
renewal periods, which are reasonably assured, or the estimated useful life of the asset 
which is five years. Purchased property and equipment are recorded at cost at the date of 
acquisition. Minor costs of maintenance and repairs are expensed as incurred. All property 
and equipment purchased with government funding is capitalized, unless the government 
agency retains legal title to such assets, in which case it is expensed as incurred.  

Furniture and fixtures 7 years
	
Computers and equipment 3, 5, and 7 years
	
Website 3 years
	

Property and equipment are reviewed for impairment if the use of the asset significantly 
changes or another indicator of possible impairment is identified. If the carrying amount for 
the asset is not recoverable, the asset is written down to its fair value. There were no asset 
impairments for the years ended June 30, 2018 and 2017. 

Revenue and Support 

Revenue from the state and local governments resulting from the School’s charter status 
and based on the number of students enrolled is recorded when services are performed in 
accordance with the charter agreement. Federal and other state and local funds are 
recorded when expenditures are incurred and billable to the government agency. 

Contributions are recognized when the donor makes a promise to give to the School that is, 
in substance, unconditional. Grants and other contributions of cash are reported as 
temporarily restricted support if they are received with donor stipulations. Restricted 
contributions and grants that are made to support the School’s current year activities are 
recorded as unrestricted revenue. Contributions of assets other than cash are recorded at 
their estimated fair value at the date of donation. 
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Classical Charter Schools 

Notes to Financial Statements
	
June 30, 2018 and 2017
	

3. Summary of Significant Accounting Policies (continued) 

Functional Expense Allocation 

The majority of expenses can generally be directly identified with the program or supporting 
service to which they relate and are charged accordingly. Other expenses by function have 
been allocated among program and supporting services classifications on the basis of 
periodic time and expense studies and other basis as determined by management of the 
School to be appropriate. 

Accounting for Uncertainty in Income Taxes 

The School recognizes the effect of income tax positions only if those positions are more 
likely than not to be sustained. Management has determined that the School had no 
uncertain tax positions that would require financial statement recognition or disclosure. The 
School is no longer subject to examinations by the applicable taxing jurisdictions for years 
prior to June 30, 2015. 

Prior Year Summarized Comparative Financial Information 

The statement of functional expenses includes prior-year summarized comparative 
information in total but not by function. Such information does not include sufficient detail to 
constitute a presentation in conformity with U.S. GAAP. Accordingly, such information 
should be read in conjunction with the School’s statement of functional expenses for the 
year ended June 30, 2017, from which the summarized information was derived. 

Subsequent Events Evaluation by Management 

Management has evaluated subsequent events for disclosure and/or recognition in the 
financial statements through the date that the financial statements were available to be 
issued, which date is October 17, 2018. 

3. Grants and Contracts Receivable 

Grants and contracts receivable consists of federal, state, and city entitlements and grants. 
The School expects to collect these receivables within one year. 

4. Conditional Promise to Give 

On January 17, 2018, the School received a $2,250,000 grant from one foundation for 
project specific support and general development of the School. The grant contains various 
grantor conditions related to specific milestones and time periods through November 30, 
2020. Since this grant represents a conditional promise to give, it is not recognized as 
grants and contributions revenue until grantor conditions are met. For the year ended June 
30, 2018, revenue recognized under this grant totaled $375,000. At June 30, 2018, the 
remaining balance of this conditional promise to give was $1,875,000. 
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Classical Charter Schools 

Notes to Financial Statements
	
June 30, 2018 and 2017
	

5. Fair Value of Investments 

The School’s investments as of June 30, 2018 and 2017 consist of U.S. Treasury Bills in the 
amount of $2,340,446 and $2,293,905 categorized as Level 1 in the fair value hierarchy. 
The composition of investment return as reported in the statements of activities for the years 
ended June 30, 2018 and 2017 is as follows: 

2018 2017
	
Interest from investments $ 22,649 $ 15,927
	
Interest from other bank accounts 11,856 2,948
	
Net unrealized loss (gain) on investments (3,701) 1,601
	

$ 30,804 $ 20,476 

6. Property and Equipment 

Property and equipment consists of the following at June 30: 

2018 2017
	
Computers and equipment $ 980,594 $ 663,509
	
Furniture and fixtures 472,770 389,034
	
Leasehold improvements 2,029,216 583,180
	
Construction in progress - 1,336,868
	
Website 49,875 49,875
	

3,532,455 3,022,466
	
Accumulated depreciation


 and amortization (1,293,115) (1,032,276)
	

$ 2,239,340 $ 1,990,190
	

Construction in progress at June 30, 2017 consisted of architect fees and other soft costs for 
the planning, development, and construction of SBC III and SBC IV’s permanent facilities 
and was placed into service and transferred to leasehold improvements during the year 
ended June 30, 2018. During the year ended June 30, 2018, the School recorded a loss on 
disposal of property and equipment totaling $54,290. 

7. Employee Benefit Plan 

The School maintains a pension plan qualified under Internal Revenue Code 401(k) for the 
benefit of its eligible employees. Under the plan, the School provided matching contributions 
of 4% to the plan. The amount charged for matching contributions to this plan amounted to 
$392,607 and $285,568 for the years ended June 30, 2018 and 2017. 
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Classical Charter Schools 

Notes to Financial Statements
	
June 30, 2018 and 2017
	

8. Concentration of Credit Risk 

Financial instruments that potentially subject the School to concentrations of credit and 
market risk consist principally of cash and cash equivalents on deposit with financial 
institutions, which from time to time may exceed the Federal Deposit Insurance Corporation 
(“FDIC”) limit. The School does not believe that a significant risk of loss due to the failure of 
a financial institution presently exists. As of June 30, 2018 and 2017, approximately 
$2,039,700 and $1,038,000 of cash was maintained with an institution in excess of FDIC 
limits. 

9. Concentration of Revenue and Support 

The School receives a substantial portion of its revenue and support from the New York City 
Department of Education. For the years ended June 30, 2018 and 2017, the School 
received approximately 85% and 91% of its total revenue and support from the New York 
City Department of Education. If the charter School laws were modified, reducing or 
eliminating these revenues, the School’s finances could be materially adversely affected. 

10. Commitments 

On June 29, 2015, SBC III entered into a lease agreement with 3490 Third Avenue Realty, 
LLC for the rental of temporary office/classroom space located in the Bronx, New York. The 
lease term commenced on August 1, 2015 and expired on July 31, 2017. Under the terms of 
the lease, SBC III paid a security deposit in the amount of $148,500. SBC III is responsible 
for utilities, custodial services, and maintenance. SBC III did not recognize rent expense on 
a straight-line basis due to the short term of this lease. Building and land rent/lease expense 
for the year ended June 30, 2018 was $607,189. Future minimum lease payments under the 
preceding lease through July 31, 2017 totaled $52,000. Upon expiration of this lease, SBC 
III has paid rent on a monthly basis until they moved into their permanent facility on June 1, 
2018. 

On November 6, 2015, SBC III entered into a lease agreement with 3458 Third Avenue 
Realty, LLC for the rental of permanent office/classroom space located in the Bronx, New 
York for SBC III and SBC IV. The lease term commenced June 1, 2018 and expires on May 
31, 2037, with two options to extend the lease for an additional five years each. Under the 
terms of the lease, the School paid a security deposit in the amount of $317,193. The 
School is responsible for real estate taxes, utilities, custodial services, and maintenance. 
The School will recognize rent expense on a straight line basis starting with the fiscal year 
ending June 30, 2019. 

SBC IV entered into a lease agreement with Renaissance Youth Center for the rental of 
shared temporary office/classroom space located in the Bronx, New York. The lease 
commenced on August 1, 2017 and expired on January 31, 2018. In addition, SBC IV paid a 
monthly license fee in an amount equal to twenty four dollars per square foot of shared 
space. 
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Classical Charter Schools 

Notes to Financial Statements
	
June 30, 2018 and 2017
	

10. Commitments (continued) 

The future minimum lease payments under the lease agreement is as follows for the years 
ending June 30: 

2019 $ 1,580,050 

2020 1,611,651 

2021 1,643,884 

2022 1,676,762 

2023 1,710,297 

Thereafter 26,166,588 

$ 34,389,232 

11. Merger Information 

As stated in note 1, the New York State Education Department approved a merger of SBC I, 
II, and III effective July 1, 2016, into a single legal entity under SBC II, which serves as the 
sole surviving entity. Below is a summary of opening balances as of July 1, 2016 for SBC I 
and III: 

SBC I SBC III Total 

ASSETS 

Cash and cash equivalents 91,790$ 37,918$ 129,708$ 

Investments 3,430,824 - 3,430,824 

Grants and contracts receivable 228,743 398,205 626,948 

Due from related parties 1,113,021 - 1,113,021 

Prepaid expenses and other current assets 27,247 2,902 30,149 

Property and equipment, net 256,670 149,515 406,185 

Restricted cash 72,932 25,030 97,962 

Security deposits - 684,835 684,835 

5,221,227$ 1,298,405$ 6,519,632$ 

LIABILITIES AND NET ASSETS 

Accounts payable and accrued expenses 83,903$ 36,103$ 120,006$ 

Accrued payroll and payroll taxes 373,696 78,302 451,998 

Refundable advances - 666 666 

Due to related parties - 975,800 975,800 

Total Liabilities 457,599 1,090,871 976,466 

Net Assets, Unrestricted 

Undesignated 4,463,628 207,534 4,671,162 

Board-designated 300,000 - 300,000 

Total Net Assets, Unrestricted 4,763,628 207,534 4,971,162 

5,221,227$ 1,298,405$ 5,947,628$ 
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Classical Charter Schools 

Notes to Financial Statements
	
June 30, 2018 and 2017
	

12. Contingency 

Certain grants and contracts may be subject to audit by the funding sources.  Such audits 
might result in disallowances of costs submitted for reimbursement.  Management is of the 
opinion that such cost disallowances, if any, will not have a material effect on the 
accompanying financial statements. Accordingly, no amounts have been provided in the 
accompanying financial statements for such potential claims. 

***** 
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Classical Charter Schools 

Schedule of Activities by School 

Year Ended June 30, 2018 

REVENUE AND SUPPORT 

State and local per pupil operating revenue 

Federal grants 

Federal E-Rate and IDEA 

State and city grants 

Contributions and grants 

Investment income 

Other income 

Total revenue and support 

SBC I SBC II 

7,333,572$ 4,753,139$ 

401,531 279,226 

63,652 46,977 

- -

1,076,968 -

30,745 28 

15,460 1,303 

8,921,928 5,080,673 

$ 

SBC III 

4,794,376 

438,264 

24,878 

7,027 

-

28 

(643) 

5,263,930 

$ 

SBC IV 

1,930,733 

348,168 

10,769 

241,276 

325,000 

3 

1,480 

2,857,429 

$ 

Total 

18,811,820 

1,467,189 

146,276 

248,303 

1,401,968 

30,804 

17,600 

22,123,960 

EXPENSES 

Program Services 

Regular education 

Special education 

Total Program Services 

Supporting Services 

Management and general 

Total Expenses 

5,538,712 

490,199 

6,028,911 

1,627,451 

7,656,362 

3,305,873 

341,605 

3,647,478 

1,025,667 

4,673,145 

3,779,322 

234,835 

4,014,157 

1,181,987 

5,196,144 

1,527,990 

146,263 

1,674,253 

713,215 

2,387,468 

14,151,897 

1,212,902 

15,364,799 

4,548,320 

19,913,119 

Change in Net Assets 1,265,566 407,528 67,786 469,961 2,210,841 

NET ASSETS, UNRESTRICTED 

Beginning of year 5,298,188 352,128 451,514 (21,662) 6,080,168 

End of year 6,563,754$ 759,656$ $ 519,300 $ 448,299 $ 8,291,009 

See independent auditors' report  16 
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Classical Charter Schools 

Schedule of Expenditures of Federal Awards 
Year Ended June 30, 2018 

Federal Grantor/Pass-through Grantor 

Program or Cluster Title 

Federal CFDA 

Number 

Pass-through 

Entity Identifying 

Number 

Passed through 

to Subrecipients 

Total 

Federal 

Expenditures 

U.S. Department of Education 

Pass-through New York State 

Education Department: 

Title I Grants to Local Educational Agencies (LEAs) 

Title I Grants to Local Educational Agencies (LEAs) 

Title I Grants to Local Educational Agencies (LEAs) 

Title I Grants to Local Educational Agencies (LEAs) 

84.010 

84.010 

84.010 

84.010 

021-17-4361 

021-17-5030 

021-17-5185 

021-17-5335 

-$ 

-

-

-

-

321,444$ 

232,920 

113,005 

81,734 

749,103 

Supporting Effective Instruction State Grants
 (Formerly Improving Teacher Quality State Grants) 

Supporting Effective Instruction State Grants
 (Formerly Improving Teacher Quality State Grants) 

Supporting Effective Instruction State Grants
 (Formerly Improving Teacher Quality State Grants) 

Supporting Effective Instruction State Grants
 (Formerly Improving Teacher Quality State Grants) 

84.367 

84.367 

84.367 

84.367 

0147-17-4361 

0147-17-5030 

0147-17-5185 

0147-17-5335 

-

-

-

-

-

80,087 

46,306 

26,058 

21,036 

173,487 

Charter School Program 

Total U.S. Department of Education 

84.282A 0089-18-01 C402982 - 245,398 

1,167,988 

U.S. Department of Agriculture 

Pass-through New York State Education Department
 Child Nutrition Cluster: 

School Breakfast Program 
National School Lunch Program 

Total Child Nutrition Cluster 

Total U.S. Department of Agriculture 

10.553 
10.555 

-
-

-

54,570 
244,631 

299,201 

299,201 

Total Expenditures of Federal Awards -$ 1,467,189$ 

See independent auditors' report and notes to the schedule of expenditures of federal awards
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Classical Charter Schools 

Notes to Schedule of Expenditures of Federal Awards
	
Year Ended June 30, 2018
	

1. Basis of Presentation 

The accompanying schedule of expenditures of federal awards (the “Schedule”) includes the 
federal award activity of the School under programs of the federal government for the year 
ended June 30, 2018.  The information in this Schedule is presented in accordance with the 
requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards (“Uniform 
Guidance”). Because the Schedule presents only a selected portion of the operations of the 
School, it is not intended to and does not present the financial position, changes in net 
assets, or cash flows of the School. 

2. Summary of Significant Accounting Policies 

Expenditures reported on the Schedule are reported on the accrual basis of accounting. 
Such expenditures are recognized following cost principles contained in the Uniform 
Guidance, wherein certain types of expenditures are not allowable or are limited as to 
reimbursement. 

3. Indirect Cost Rate 

The School has elected not use the 10-percent de minimis indirect cost rate allowed under 
the Uniform Guidance. 
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Report on Internal Control Over Financial Reporting and on Compliance and
	
Other Matters Based on an Audit of Financial Statements Performed
	

In Accordance With Government Auditing Standards
	

Independent Auditors’ Report
	

Board of Trustees 
Classical Charter Schools 

We have audited, in accordance with the auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States, the financial 
statements of Classical Charter Schools (the “School”), which comprise the statement of 
financial position as of June 30, 2018, and the related statements of activities, functional 
expense and cash flows for the year then ended, and the related notes to the financial 
statements, and have issued our report thereon dated October 17, 2018. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the School’s 
internal control over financial reporting (internal control) to determine the audit procedures that 
are appropriate in the circumstances for the purpose of expressing our opinion on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness of the 
School’s internal control. Accordingly, we do not express an opinion on the effectiveness of the 
School’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a 
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable 
possibility that a material misstatement of the entity’s financial statements will not be prevented, 
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet 
important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or significant deficiencies. Given these limitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses. 
However, material weaknesses may exist that have not been identified. 

PKF O’CONNOR DAVIES, LLP 
500 Mamaroneck Avenue, Harrison, NY 10528 I Tel: 914.381.8900 I Fax: 914.381.8910 I www.pkfod.com 

PKF O’Connor Davies, LLP is a member firm of the PKF International Limited network of legally independent firms and does not accept any responsibility or 
liability for the actions or inactions on the part of any other individual member firm or firms. 

http:www.pkfod.com


Board of Trustees 
Classical Charter Schools 
Page 2 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the School’s financial statements are 
free from material misstatement, we performed tests of its compliance with certain provisions of 
laws, regulations, contracts, and grant agreements, noncompliance with which could have a 
direct and material effect on the determination of financial statement amounts. However, 
providing an opinion on compliance with those provisions was not an objective of our audit, and 
accordingly, we do not express such an opinion. The results of our tests disclosed no instances 
of noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the School’s internal control or on compliance. This report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the School’s 
internal control and compliance. Accordingly, this communication is not suitable for any other 
purpose. 

Harrison, New York 
October 17, 2018 



 

Report on Compliance for Each Major Federal Program and Report on Internal Control
	
Over Compliance Required by the Uniform Guidance
	

Independent Auditors’ Report
	

Board of Trustees 
Classical Charter Schools 

Report on Compliance for Each Major Federal Program 

We have audited Classical Charter Schools’ (the “School”) compliance with the types of 
compliance requirements described in the OMB Compliance Supplement that could have a 
direct and material effect on each of the School’s major federal programs for the year ended 
June 30, 2018. The School’s major federal programs are identified in the summary of auditors’ 
results section of the accompanying schedule of findings and questioned costs. 

Management’s Responsibility 

Management is responsible for compliance with federal statutes, regulations, the terms and 
conditions of its federal awards applicable to its federal programs. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on compliance for each of the School’s major federal 
programs based on our audit of the types of compliance requirements referred to above. We 
conducted our audit of compliance in accordance with auditing standards generally accepted in 
the United States of America; the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States; and 
the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards 
(“Uniform Guidance”). Those standards and the Uniform Guidance require that we plan and 
perform the audit to obtain reasonable assurance about whether noncompliance with the types 
of compliance requirements referred to above that could have a direct and material effect on a 
major federal program occurred. An audit includes examining, on a test basis, evidence about 
the School’s compliance with those requirements and performing such other procedures as we 
considered necessary in the circumstances. 

We believe that our audit provides a reasonable basis for our opinion on compliance for each 
major federal program. However, our audit does not provide a legal determination of the 
School’s compliance. 

PKF O’CONNOR DAVIES, LLP 
500 Mamaroneck Avenue, Harrison, NY 10528 I Tel: 914.381.8900 I Fax: 914.381.8910 I www.pkfod.com 

PKF O’Connor Davies, LLP is a member firm of the PKF International Limited network of legally independent firms and does not accept any responsibility or 
liability for the actions or inactions on the part of any other individual member firm or firms. 

http:www.pkfod.com


Board of Trustees 
Classical Charter Schools 
Page 2 

Opinion on Each Major Federal Program 

In our opinion, the School complied, in all material respects, with the types of compliance 
requirements referred to above that could have a direct and material effect on each of its major 
federal programs for the year ended June 30, 2018. 

Report on Internal Control Over Compliance 

Management of the School is responsible for establishing and maintaining effective internal 
control over compliance with the types of compliance requirements referred to above. In 
planning and performing our audit of compliance, we considered the School’s internal control 
over compliance with the types of requirements that could have a direct and material effect on 
each major federal program to determine the auditing procedures that are appropriate in the 
circumstances for the purpose of expressing an opinion on compliance for each major federal 
program and to test and report on internal control over compliance in accordance with the 
Uniform Guidance, but not for the purpose of expressing an opinion on the effectiveness of 
internal control over compliance. Accordingly, we do not express an opinion on the 
effectiveness of the School’s internal control over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control 
over compliance does not allow management or employees, in the normal course of performing 
their assigned functions, to prevent, or detect and correct, noncompliance with a type of 
compliance requirement of a federal program on a timely basis. A material weakness in internal 
control over compliance is a deficiency, or combination of deficiencies, in internal control over 
compliance, such that there is a reasonable possibility that material noncompliance with a type 
of compliance requirement of a federal program will not be prevented, or detected and 
corrected, on a timely basis. A significant deficiency in internal control over compliance is a 
deficiency, or a combination of deficiencies, in internal control over compliance with a type of 
compliance requirement of a federal program that is less severe than a material weakness in 
internal control over compliance, yet important enough to merit attention by those charged with 
governance. 

Our consideration of internal control over compliance was for the limited purpose described in 
the first paragraph of this section and was not designed to identify all deficiencies in internal 
control over compliance that might be material weaknesses or significant deficiencies. We did 
not identify any deficiencies in internal control over compliance that we consider to be material 
weaknesses. However, material weaknesses may exist that have not been identified. 

The purpose of this report on internal control over compliance is solely to describe the scope of 
our testing of internal control over compliance and the results of that testing based on the 
requirements of the Uniform Guidance. Accordingly, this report is not suitable for any other 
purpose. 

Harrison, New York 
October 17, 2018 



             
             
             

             
             

               

  

Classical Charter Schools 

Schedule of Findings and Questioned Costs
	
Year Ended June 30, 2018
	

Section I - Summary of Auditors’ Results 

Financial Statements 
Type of report the auditor issued on whether the 

financial statements audited were prepared in 
accordance with U.S. GAAP: Unmodified 

Internal control over financial reporting: 
Material weakness (es) identified? 
Significant deficiency (ies) identified? 

Noncompliance material to the financial statements noted? 

yes 
yes 
yes 

X 
X 
X 

no 
none reported 
no 

Federal Awards 
Internal control over major federal programs: 

Material weakness(es) identified? 
Significant deficiency(ies) identified? 

Type of auditors’ report issued on compliance 
for major federal programs: 

Any audit findings disclosed that are required 
to be reported in accordance with 2 CFR 200.516(a)? 

yes 
yes 

Unmodified 

yes 

X 
X 

X 

no 
none reported 

no 

Identification of major federal programs: 

CFDA Number(s)		 Name of Federal Program or Cluster 

84.010		 Title I Grants to Local Educational 
Agencies 

Dollar threshold used to distinguish between type 
A and type B programs: $750,000 

Auditee qualified as low-risk auditee?		 yes X no 

Section II - Financial Statement Findings 

During our audit, we noted no material findings for the year ended June 30, 2018. 

Section III – Federal Award Findings and Questioned Costs 

During our audit, we noted no instances of noncompliance and none of the costs reported in the 
federal financially assisted programs are questioned or recommended to be disallowed. 

Section IV - Prior Years Findings 

There were no prior year audit findings. 
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Independent Auditors’ Communication on

Internal Control Matters
 

Board of Trustees 
Classical Charter Schools 

In planning and performing our audit of the financial statements of Classical Charter Schools (the 
“School”) as of and for the year ended June 30, 2018, in accordance with auditing standards generally 
accepted in the United States of America, we considered the School’s internal control over financial 
reporting (“internal control”) as a basis for designing audit procedures that are appropriate in the 
circumstances for the purpose of expressing our opinion on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the School’s internal control. Accordingly, we 
do not express an opinion on the effectiveness of the School’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or combination 
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement 
of the entity’s financial statements will not be prevented, or detected and corrected, on a timely basis. A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe 
than a material weakness, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph and was 
not designed to identify all deficiencies in internal control that might be deficiencies, significant 
deficiencies, or material weaknesses and, therefore, there can be no assurance that all such deficiencies 
have been identified. 

We did not identify any deficiencies in internal control that we consider to be material weaknesses as 
defined above. 

This communication is intended solely for the information and use of management and the Board of 
Trustees, federal and local awarding agencies, The State Education Department of the State University 
of New York, and others within the School, and is not intended to be and should not be used by anyone 
other than these specified parties. 

We would like to take this opportunity to acknowledge the courtesy and assistance extended to us by the 
personnel of the School during the course of our audit. 

Harrison, New York 
October 17, 2018 

PKF O’CONNOR DAVIES, LLP 
500 Mamaroneck Avenue, Harrison, NY 10528 I  Tel: 914.381.8900  I  Fax: 914.381.8910 I  www.pkfod.com 

PKF O’Connor Davies, LLP is a member firm of the PKF International Limited network of legally independent firms and does not accept any responsibility or liability for the 
actions or inactions on the part of any other individual member firm or firms. 
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Annual Financial Statement Audit Report 

School Name: South Bronx Classical Charter School I 
Date (Report is due Nov. 1): November 1, 2018 

Primary District of Location 
(If NYC select NYC DOE): 

New York City Department of Education 

If located in NYC DOE select CSD: NYCSD #12 

School Fiscal Contact Name: Christian V Gibbs 
School Fiscal Contact Email: 
School Fiscal Contact Phone: 

School Audit Firm Name: PFK O'Connor Davies, LLP 
School Audit Contact Name: Gus Saliba 
School Audit Contact Email: 
School Audit Contact Phone: 

Audit Period: 2017-18 
Prior Year: 2016-17 

The following items are required to be included: 

1.) The independent auditor’s report on financial statements and notes.
�
2.) Excel template file containing the Financial Position, Statement of Activities, Cash Flow and Functional
�
Expenses worksheets.
�
3.) Reports on internal controls over financial reporting and on compliance.
�

The additional items listed below should be included if applicable. Please explain the reason(s) if the items are
�
not included. Examples might include: a written management letter was not issued; the school did not expend
�
federal funds in excess of the Single Audit Threshold of $750,000; the management letter response will be
�
submitted by the following date (should be no later than 30 days from the submission of the report); etc.
�

Item If not included, state the reason(s) below (if not applicable fill in N/A): 

Management Letter 

Management Letter Response 

Federal Single Audit (A-133) 

Corrective Action Plan 





         
     
     

 
    

   
 

 
   

  
   

 
    
 

 
  

 

 

 
    

     
    

   
 

 
  

 

 
       

 
   

  
 

 

 

South Bronx Classical Charter School I 
Statement of Financial Position 

as of June 30 

2018 2017 

CURRENT ASSETS 
Cash and cash equivalents 
Grants and contracts receivable 
Accounts receivables 
Prepaid Expenses 
Contributions and other receivables 
Other current assets 

TOTAL CURRENT ASSETS 

NON-CURRENT ASSETS 
Property, Building and Equipment, net 
Restricted Cash 
Security Deposits 
Other Non-Current Assets 

TOTAL NON-CURRENT 
ASSETS 
TOTAL ASSETS 

-

-

-

-

-

-

CURRENT LIABILITIES 
Accounts payable and accrued expenses 
Accrued payroll, payroll taxes and benefits 
Current Portion of Loan Payable 
Due to Related Parties 
Refundable Advances 
Deferred Revenue 
Other Current Liabilities 

TOTAL CURRENT 
LIABILITIES 
LONG-TERM LIABILITIES 

Loan Payable; Due in More than One Year 
Deferred Rent 
Due to Related Party 
Other Long-Term Liabilities 

TOTAL LONG-TERM 
LIABILITIES 
TOTAL LIABILITIES 

$ 

-
-

-
-
-
-
-

-

$ 

-
-

-
-
-
-
-

-

NET ASSETS 
Unrestricted 



Temporarily restricted  
Permanently restricted  - -

TOTAL NET ASSETS     - -

TOTAL LIABILITIES AND NET ASSETS         - -



         
   

     

 
        
       
      

 
   
  
   
   

 
 
 

 
  

  

 

       

     
   

  
 

 
   

       

               
 

     

         
   

South Bronx Classical Charter School I
 
Statement of Activities
 

as of June 30
 

2018 2017 

Unrestricted Temporarily 
Restricted 

Total Total 

OPERATING REVENUE 
State and Local Per Pupil Revenue - Reg. Ed 
State and Local Per Pupil Revenue - SPED 
State and Local Per Pupil Facilities Revenue 
Federal Grants 
State and City Grants 
Other Operating Income 
Food Service/Child Nutrition Program 

TOTAL OPERATING REVENUE 

$ 6,818,712 
274,306 

-
465,183 
240,554 

-
-

7,798,756 

$ -
-
-
-
-
-
-
-

$ 6,818,712 
274,306 

-
465,183 
240,554 

-
-

7,798,756 

$ 6,170,575 
178,115 

-
251,345 
192,215 

-
-

6,792,250 

EXPENSES 
Program Services 

Regular Education 
Special Education 
Other Programs 

Total Program Services 
Management and general 
Fundraising 
TOTAL EXPENSES 

$ 5,538,709 
490,197 

-
6,028,906 
1,627,456 

-
7,656,363 

$ -
-
-
-
-
-
-

$ 5,538,709 
490,197 

-
6,028,906 
1,627,456 

-
7,656,363 

$ 5,005,086 
350,421 

-
5,355,507 
1,241,918 

-
6,597,425 

SURPLUS / (DEFICIT) FROM OPERATIONS 142,394 - 142,394 194,825 

SUPPORT AND OTHER REVENUE 
Interest and Other Income 
Contributions and Grants 
Fundraising Support 
Investments 
Donated Services 

$ -
1,076,968 

-
30,745 

-

$ -
80,000 

-
-
-

$ -
1,156,968 

-
30,745 

-

$ 2,795 
317,075 

-
17,528 

-
Other Support and Revenue 

TOTAL SUPPORT AND OTHER REVENUE 

15,459 
1,123,172 

-
80,000 

15,459 
1,203,172 

2,337 
339,735 

Net Assets Released from Restrictions / Loss on Disposal 
of Assets 
CHANGE IN NET ASSETS 

$ -

1,265,566 

$ -

80,000 

$ -

1,345,566 

$ -

534,560 

NET ASSETS - BEGINNING OF YEAR 
PRIOR YEAR/PERIOD ADJUSTMENTS 

$ 5,298,188 
-

$ -
-

$ 5,298,188 
-

$ 4,763,628 
-



         NET ASSETS - END OF YEAR $ 6,563,754 $ 80,000 $ 6,643,754 $ 5,298,188 



         
     

     

       
    

    
 

   

 
  

 
 

 
 
 

   
 

 
 

   
  

         

       
  

         

       
    

         

             
    

             

South Bronx Classical Charter School I 
Statement of Cash Flows 

as of June 30 

2018 2017 

CASH FLOWS - OPERATING ACTIVITIES 
Increase (decrease) in net assets
�
Revenues from School Districts
�
Accounts Receivable
�
Due from School Districts
�
Depreciation
�
Grants Receivable
�
Due from NYS
�
Grant revenues
�
Prepaid Expenses
�
Accounts Payable
�
Accrued Expenses
�
Accrued Liabilities
�
Contributions and fund-raising activities
�
Miscellaneous sources
�
Deferred Revenue
�
Interest payments
�
Due to Related Parties
�
Other Current Assets
�

NET CASH PROVIDED FROM OPERATING ACTIVITIES 

CASH FLOWS - INVESTING ACTIVITIES $ $ 
Purchase of equipment 
Other 

NET CASH PROVIDED FROM INVESTING ACTIVITIES 

CASH FLOWS - FINANCING ACTIVITIES $ $ 
Principal payments on long-term debt - -
Other - -

NET CASH PROVIDED FROM FINANCING ACTIVITIES $ - $ -

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS $ - $ -
Cash at beginning of year 

CASH AND CASH EQUIVALENTS AT END OF YEAR $ - $ -

$ - $ -

$ - $ -



         
     

     

   
 

 
         

  
 

 
   

    

  
 

   
    

 
     
  

  
  

 
   

  
 

 

 

South Bronx Classical Charter School I
 
Statement of Functional Expenses
 

as of June 30
 

2018 

No. of 
Positions 

Regular 
Education 

Program Services 
Special 

Education 
Other 

Education 
Total 

Supporting Services 

Fundraising Management 
and General 

Total 

Personnel Services Costs $ $ $ $ $ $ $ 
Administrative Staff Personnel 
Instructional Personnel 
Non-Instructional Personnel 

Total Salaries and Staff 
Fringe Benefits & Payroll Taxes 
Retirement 
Management Company Fees 
Legal Service 
Accounting / Audit Services 
Other Purchased / Professional / 
Consulting Services 
Building and Land Rent / Lease 
Repairs & Maintenance 
Insurance 
Utilities 

-
-
-
-

451,375 
3,006,995 

-
3,458,370 

680,299 
117,444 

-
-
-

207,678 

3,337 
4,933 

22,617 
-

-
321,444 

-
321,444 

63,231 
10,916 

-
-
-
-

310 
459 

2,102 
-

-
-
-
-
-
-
-
-
-
-

-
-
-
-

451,375 
3,328,439 

-
3,779,814 

743,530 
128,360 

-
-
-

207,678 

3,647 
5,391 

24,719 
-

-
-
-
-
-
-
-
-
-
-

-
-
-
-

1,029,369 
-

105,194 
1,134,563 

223,181 
38,529 

-
10,708 
34,563 
15,859 

1,095 
1,618 
7,420 

-

1,029,369 
-

105,194 
1,134,563 

223,181 
38,529 

-
10,708 
34,563 
15,859 

1,095 
1,618 
7,420 

-
Supplies / Materials 
Equipment / Furnishings 
Staff Development 
Marketing / Recruitment 
Technology 
Food Service 
Student Services 
Office Expense 
Depreciation 
OTHER 
Total Expenses 

70,782 
27,269 
20,032 
34,568 
55,530 

9,246 
522,867 

87,810 
65,550 
150,377 

$ 5,538,709 

8,198 
2,535 

-
3,213 
5,161 
1,071 

55,915 
8,197 
6,093 
1,354 

$ 490,197 $ 

-
-
-
-
-
-
-
-
-
-
- $ 

78,980 
29,804 
20,032 
37,781 
60,691 
10,317 

578,781 
96,007 
71,643 
151,730 

6,028,906 $ 

- -
- 8,946 
- -
- 11,341 
- 18,217 
- -
- 66,580 
- 28,554 
- 21,505 
- 4,778 
- $ 1,627,456 $ 

-
8,946 

-
11,341 
18,217 

-
66,580 
28,554 
21,505 
4,778 

1,627,456 



South Bronx Classical Charter School I
Statement of Functional Expenses

as of June 30

2018

  

         
     

     

2017

$ 

$ 

Total 

1,480,744 
3,328,439 

105,194 
4,914,377 

966,711 
166,888 

-
10,708 
34,563 

223,538 

4,742 
7,010 

32,139 
-

78,980 
38,750 
20,032 
49,122 
78,909 
10,317 

645,361 
124,561 

93,148 
156,508 

7,656,363 

$ 

$ 

1,171,195 
3,060,294 

96,631 
4,328,120 

850,350 
142,169 

-
1,552 

26,500 
155,103 

-
366 

42,439 
-

68,902 
10,598 
17,960 
59,735 
56,638 
19,980 

476,946 
126,690 

71,701 
141,676 

6,597,425 
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Activity - Deposit Accounts Page 1 of 1 

Activity - Deposit Accounts 


Report created:      07/11/2018 02:27:58 PM (ET) 
Accounts:  • • Savings • South Bronx Classical Charter School II • Available $75,358.66 

 • • Savings • South Bronx Classical Charter School • Available $73,155.97 
 •  Savings • South Bronx Classical Charter School III • Available $75,908.20 
 • • Savings • Classical Charter Schools • Available $25,049.53 

Date range:  6/30/2018  
Transaction types:  All transactions 
Account sort:  Account number 
Detail option: Includes transaction detail 

 • Savings • South Bronx Classical Charter School II • Available $75,358.66 
No items to display 

 • Savings • South Bronx Classical Charter School • Available $73,155.97 
No items to display 

 • Savings • South Bronx Classical Charter School III • Available $75,908.20 
No items to display 

 • Savings • Classical Charter Schools • Available $25,049.53 
No items to display 

https://popular.ebanking-services.com/nubi/Services_2_0/Reports/Standard/Account_Acti... 7/11/2018
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New York State Education Department 
Request for Proposals to Establish Charter Schools Authorized by the


Board of Regents


2018-19 Budget & Cash Flow Template 

General Instructions and Notes for New Application Budgets and Cash Flows Templates 

1 Complete ALL SIX columns in BLUE 
2 Enter information into the GRAY cells 

3 
Cells containing RED triangles in the upper right corner in columns B through G contain guidance on 
that particular item 

4 

School district per-pupil tuition information is located on the State Aid website at 
https://stateaid.nysed.gov/charter/. Rows may be inserted in the worksheet to accomodate 
additional districts if necessary. 

5 

The Assumptions column should be completed for all revenue and expense items unless the item is 
self-explanatory. Where applicable, please reference the page number or section in the application 
narrative that indicates the assumption being made. For instance, student enrollment would 
reference the applicable page number in Section I, C of the application narrative. 
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South Bronx Classical Charter School

PROJECTED BUDGET FOR 2018-2019


July 1, 2018 to June 30, 2019

Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

Total Revenue 
Total Expenses 

Net Income 
Actual Student Enrollment 

Total Paid Student Enrollment 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

7,658,777 278,836 
7,164,163 654,299 

494,614 (375,463) 
470 20 
470 20 

OTHER 

-
-
-

FUNDRAISING MANAGEMENT & 
GENERAL 

- -
- -
- -

TOTAL 

7,937,613 
7,818,462 

119,151 
-

490 

PROGRAM SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER 

SUPPORT SERVICES 

FUNDRAISING 
MANAGEMENT & 

GENERAL TOTAL 

REVENUE 
REVENUES FROM STATE SOURCES 

Per Pupil Revenue CY Per Pupil Rate 
District 12 $14,827.00 
School District 2 (Enter Name) 
School District 3 (Enter Name) 
School District 4 (Enter Name) 
School District 5 (Enter Name) 

6,968,690 -
- -
- -
- -
- -

6,968,690 

-
-
-
-
-

- -
- -
- -
- -
- -

6,968,690 
-
-
-
-

6,968,690 

Special Education Revenue 
Grants 

Stimulus 
Other 

Other State Revenue 
TOTAL REVENUE FROM STATE SOURCES 

REVENUE FROM FEDERAL FUNDING 
IDEA Special Needs 
Title I 
Title Funding - Other 
School Food Service (Free Lunch) 
Grants 

Charter School Program (CSP) Planning & Implementation 
Other 

Other Federal Revenue 
TOTAL REVENUE FROM FEDERAL SOURCES 

LOCAL and OTHER REVENUE 
Contributions and Donations, Fundraising 
Erate Reimbursement 
Interest Income, Earnings on Investments, 
NYC-DYCD (Department of Youth and Community Developmt.) 
Food Service (Income from meals) 
Text Book 
Other Local Revenue 

TOTAL REVENUE FROM LOCAL and OTHER SOURCES 

TOTAL REVENUE 

207,800 

- -
- -
- -

6,968,690 207,800 

- 71,036 
346,332 -

87,206 -
- -

- -
- -

18,460 -
451,998 71,036 

187,500 -
18,460 -
32,129 -

- -
- -
- -
- -

238,089 

7,658,777 278,836 

-

-
-
-

-
-
-
-

-
-
-

-
-
-
-
-
-
-

- -

- -
- -
- -

- -
- -
- -
- -

- -
- -
- -

- -
- -
- -
- -
- -
- -
- -

207,800 

-
-
-

7,176,490 

71,036 
346,332 

87,206 
-

-
-

18,460 
523,034 

187,500 
18,460 
32,129 

-
-
-
-

238,089 

7,937,613 

EXPENSES 
ADMINISTRATIVE STAFF PERSONNEL COSTS No. of Positions 

Executive Management 0.25 127,072 - - - - 127,072 
Instructional Management 4.25 513,082 - - - - 513,082 
Deans, Directors & Coordinators 3.00 350,000 - - - - 350,000 
CFO / Director of Finance - - - - - -
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South Bronx Classical Charter School 
PROJECTED BUDGET FOR 2018-2019 

July 1, 2018 to June 30, 2019 
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING MANAGEMENT & 

GENERAL 
Total Revenue 7,658,777 278,836 - - -

Total Expenses 7,164,163 654,299 - - -
Net Income 494,614 (375,463) - - -

Actual Student Enrollment 470 20 
Total Paid Student Enrollment 470 20 

TOTAL 

7,937,613 
7,818,462 

119,151 
-

490 

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 

Operation / Business Manager 7.00 661,558 - - - -
Administrative Staff 0.25 96,290 - - - -

TOTAL ADMINISTRATIVE STAFF 15 1,748,002 

INSTRUCTIONAL PERSONNEL COSTS 
Teachers - Regular 32.00 2,324,958 - - - -
Teachers - SPED 2.00 - 140,000 - - -
Substitute Teachers - 33,445 - - - -
Teaching Assistants 3.00 150,000 - - - -
Specialty Teachers 4.00 260,000 - - - -
Aides - - - - - -
Therapists & Counselors 3.25 - 437,824 - - -
Other - 745 - - - -

TOTAL INSTRUCTIONAL 44 2,769,148 577,824 

NON-INSTRUCTIONAL PERSONNEL COSTS 
Nurse - - - - - -
Librarian - - - - - -
Custodian - - - - - -
Security - - - - - -
Other - - - - - -

TOTAL NON-INSTRUCTIONAL 

SUBTOTAL PERSONNEL SERVICE COSTS 59 4,517,150 577,824 

PAYROLL TAXES AND BENEFITS 
Payroll Taxes 598,569 - - - -
Fringe / Employee Benefits 412,404 - - - -
Retirement / Pension 159,590 - - - -

TOTAL PAYROLL TAXES AND BENEFITS 1,170,563 

TOTAL PERSONNEL SERVICE COSTS 5,687,713 577,824 

CONTRACTED SERVICES 
Accounting / Audit 20,000 - - - -
Legal 18,284 - - - -
Management Company Fee - - - - -
Nurse Services - - - - -
Food Service / School Lunch - - - - -
Payroll Services - - - - -
Special Ed Services - - - - -
Titlement Services (i.e. Title I) - - - - -
Other Purchased / Professional / Consulting 200,000 - - - -

TOTAL CONTRACTED SERVICES 238,284 

SCHOOL OPERATIONS 
Board Expenses - - - - -
Classroom / Teaching Supplies & Materials 79,388 7,851 - - -

661,558 
96,290 

1,748,002 

2,324,958 
140,000 

33,445 
150,000 
260,000 

-
437,824 

745 
3,346,972 

-
-
-
-
-

5,094,974 

598,569 
412,404 
159,590 

1,170,563 

6,265,537 

20,000 
18,284 

-
-
-
-
-
-

200,000 
238,284 

-
87,239 
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South Bronx Classical Charter School 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

TOTAL 
ENROLLED 

470 20 490 
-
-
-
-

470 20 490 

Special Ed Supplies & Materials - 4,766 - - - 4,766 
Textbooks / Workbooks 4,578 452 - - - 5,030 
Supplies & Materials other - - - - - -
Equipment / Furniture - - - - - -
Telephone - - - - - -
Technology 47,239 4,672 - - - 51,911 
Student Testing & Assessment 2,816 279 - - - 3,095 
Field Trips 190,321 18,823 - - - 209,144 
Transportation (student) - - - - - -
Student Services - other 183,915 18,189 - - - 202,104 
Office Expense 84,629 8,260 - - - 92,889 
Staff Development 208,939 - - - - 208,939 
Staff Recruitment 33,569 - - - - 33,569 
Student Recruitment / Marketing - - - - - -
School Meals / Lunch 13,333 1,318 - - - 14,651 
Travel (Staff) 1,775 - - - - 1,775 
Fundraising - - - - - -
Other 119,965 11,865 - - - 131,830 

TOTAL SCHOOL OPERATIONS 970,467 76,475 1,046,942 

FACILITY OPERATION & MAINTENANCE 
Insurance 38,176 - - - - 38,176 
Janitorial - - - - - -
Building and Land Rent / Lease - - - - - -
Repairs & Maintenance 22,000 - - - - 22,000 
Equipment / Furniture 200,000 - - - - 200,000 
Security - - - - - -
Utilities - - - - - -

TOTAL FACILITY OPERATION & MAINTENANCE 260,176 260,176 

DEPRECIATION & AMORTIZATION 7,523 - - - - 7,523 
DISSOLUTION ESCROW & RESERVES / CONTIGENCY - - - - -

TOTAL EXPENSES 7,164,163 654,299 7,818,462 

NET INCOME 494,614 (375,463) - - - 119,151 

ENROLLMENT - *School Districts Are Linked To Above Entries* 

District 12 
School District 2 (Enter Name) 
School District 3 (Enter Name) 
School District 4 (Enter Name) 
School District 5 (Enter Name) 

TOTAL ENROLLMENT 

REVENUE PER PUPIL 16,295 13,942 -

PROJECTED BUDGET FOR 2018-2019 
July 1, 2018 to June 30, 2019 

Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 
REGULAR 

EDUCATION 
SPECIAL 

EDUCATION OTHER FUNDRAISING MANAGEMENT & 
GENERAL TOTAL 

Total Revenue 7,658,777 278,836 - - - 7,937,613 
Total Expenses 7,164,163 654,299 - - - 7,818,462 

Net Income 494,614 (375,463) - - - 119,151 
Actual Student Enrollment 470 20 -

Total Paid Student Enrollment 470 20 490 

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 



  

    
   

      
                        

 

 
 

 
  

   

  

 

South Bronx Classical Charter School 

EXPENSES PER PUPIL 15,243 32,715 -

PROJECTED BUDGET FOR 2018-2019 
July 1, 2018 to June 30, 2019 

Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 
REGULAR 

EDUCATION 
SPECIAL 

EDUCATION OTHER FUNDRAISING MANAGEMENT & 
GENERAL TOTAL 

Total Revenue 7,658,777 278,836 - - - 7,937,613 
Total Expenses 7,164,163 654,299 - - - 7,818,462 

Net Income 494,614 (375,463) - - - 119,151 
Actual Student Enrollment 470 20 -

Total Paid Student Enrollment 470 20 490 

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 



 

        

         

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

List exact titles and staff FTE"s ( Full time eqiuilivalent) 



 

        

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 



 

        

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 
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DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 
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South Bronx Classical Charter School
 
ORGANIZATIONAL CHART
 

Board of  Trustees 

Executive Director 
(Lester Long) 

Instructional Support 

Grade Team Leaders Director of Curriculum and Instruction 
(Jacqueline Davis) 

Instructional Coaches
 
(Adriana Meza, Ashley Blount, Christopher
 

Emmerson-Pace )
 

Deans of Students
 
(Darlene Jackson, Tiant Sprow, Nakita Green,
 

Hannah Blume)
 

Director of Special Services 
(Leah Esptein) 

Operations and Business Support 

Operations Manager 
(Kate Panuska) 

Director of Business 
(Christian Gibbs) 

Director of Talent 
(Jefferson Baum) 

IT Manager 
(Ryan Sanoguet) 



    
 

 
 

       
                         

                          
                           
                          
                         
                           

                         
       

                         
                         
                         
                          
                          
                         

                         
       

                         
                         
                         
                         
                         
                          

                         
       

                         
                             
                            
                          
                         
                           

                         
 

     
 

        
 

 
         

        
         

         
        

              
        

ANNUAL CALENDAR 2018 – 2019
 

August 2018 September 2018 October 2018 
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November 2018 December 2018 January 2019 
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1 2 3 4 5 
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February 2019 March 2019 April 2019 
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May 2019 June 2019 July 2019 
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1 2 4 1 1 2 3 

4 
4 5 6 

5 6 7 8 9 11 2 3 5 6 7 8 7 8 9 10 11 12 13 
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30 

There are 200 school days in the 2018 - 2019 academic year. Boxes indicate no school.
 
Diagonal lines indicate early dismissal days (at 1pm)
 

HOLIDAYS 

August 15 First Day of School November 12 Veterans Day Feb 18-22 Midwinter Recess 
September 3 Labor Day Nov 22-23 Thanksgiving Recess April 19-26 Spring Recess 
September 10-11 Rosh Hashanah Dec 24– Jan 1 Winter Recess May 27 Memorial Day 
September 19 Yom Kippur January 21 MLK Day June 4 Eid al-Fitr 
October 8 Columbus Day November 12 Veterans Day June 6 Chancellor’s Day 
November 6 Election Day February 5th Lunar New Year June 26          Last Day of School 

F 
3 
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