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CDEEEFGJGFHEJIDJHJGKEJHDJBJHJLGJHEGAM 
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NK\JaZZd^\ErJLW]^^_JbQLLQ^`JhdY[YFGinJ`]Wr^EnJTFVJZkRRTPOJZ^EJTkGNOHU^YV 

iMNOOPiJOFPIq 

�rDDrNxJDPuPt�txP 

NIIEDzG�JIFHzEzE@JFGHJ@GAHEGG@JFJFJHHAGzG�JBA�EzFJFKFDGEDJ@FKJJEJLKzFKJBDJ�zHE@JFJFKFEEEG�zG�JFFFHEHzF 
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@GAHEGGJIJDJFJEEE�E~J�zGKJGKFGJzGJHzGH{JDJAGK@zHE�@JFFFHEHzF
BDJ�DFHJz@JHE@z�GEHJGJJHEEGJGKEJCJHHJGJCJDEJDGFGE 
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FFGz�EE�JEG�F�EJBFDEGG@JzGJGKEzDJFKzEHDEG�@JEEFDGzG�{JHEHzFFGE
FJ�FDEGGJvJJHJ@BEFzIzFFEE�JIJDJJG�JzG�J�FG�GzHEKJzGGEDFFGzJG
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Fo\JLkSSTHIJORJWNTHGYHJdYXUiUOFi
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���������QO~{|��pSP�~M|Op|P�}~{{�
 

~OORNqttSMOM���NpS��{�t|pR{|O}M|S�R~R� 

�pM|�urws/��NO�S�xrrrrrrvr00s 

12321
 

https://data.nysed.gov/reportcard.php?year=2017&instid=800000040667


EFGHIJKJLHMNHOPPJQMRSHTJUMSVP
 
CDEFGEHIJ789::9;7:<J=J>F?GJ@AHFGEHIJ::97:9;7:< 

LWXUWEYYJQXZ[W\J]^[WQEWJUX[_Y 

BCFDHJCDJEEFEGG?HF@GICDJKEHJFGHJLMCNOPHF@GICDJKEHJQIFDGEDJ?QICCR?JCGR()JCC*AREGEJGIEJGF+RE?JADC3JHEH) 
>J?GJEFQIJFCFRJFGHJ*EF?@DEJF?JQCGGFJGEHJJGJGIEJ?QICCR4?JQ@DDEGGR(JFAADC3EHJQIFDGED5JFGHJJGHJQFGEJ6IEGIED 
GIEJ?QICCRJIF?J*EGJCDJGCGJ*EGJGIEJFCFR)J7REF?EJADC3JHEJJGDCD*FGJCGJDCDJFRRJJFCFR?J+(JLC3E*+EDJ:?G) 

`aJ[][\Ebc]JYQd\EeQJLEWfXWb[e]EJUX[_Y 

8DJAEDDCD*FGQEJHFGFJJ?JGCGJF3FJRF+REJ+(J9@F@?GJ:?G5JAREF?EJ?GFGEJGIJ?JJGJGIEJRF?GJQCR@*GJFGHJ@AHFGEJ+( 

LC3E*+EDJ:?G) 

gh`ij`kJLHMNHOPPJQMRSHTJ[GGSlFmOFGJMnJ[oSTOmloJUMSVP 

9QFHE* 
JQJ;CFR 
: 

9QFHE* 
JQJ;CFR 
; 

9QFHE*JQJ:G@HEGG 
7EDDCD*FGQEJ;CFR 

9GJFJ*JGJ*@*5J8AB 
CDJ?G@HEGG?JJGJGIE 
?QICCRJ6JRRJ*FJGGFJG 
ADCDJQJEGQ(JCDJGDEGH
GC6FDHJADCDJQJEGQ(
DDC*JCGEJ(EFD4?JGE?G
FH*JGJ?GDFGJCGJGCJGIE 
GECG) 

9GJFJ*JGJ*@*5J8AB 
CDJJGHJ3JH@FRJ?G@HEGG? 
JGJEFQIJ?@+FDC@A 
DP>>5J:GN5 
PQCGC*JQFRR(
NJ?FH3FGGFFEH5JEGQ)E
6JRRJ*FJGGFJG 
ADCDJQJEGQ(JCDJGDEGH
GC6FDHJADCDJQJEGQ(
DDC*JCGEJ(EFD4?JGE?G
FH*JGJ?GDFGJCGJGCJGIE 
GECG) 

<EF?@DEJ=?EHJGC 
P3FR@FGEJ7DCFDE?? 
FC6FDHJ9GGFJG*EGGJCD 
;CFR 

:GFGEJ9??E??*EGG 

:GFGEJ9??E??*EGG 

;CFRJHJ<EGJCDJLCGJ<EG 

<EG 

LCGJ<EG 

8GHJQFGEJJDJHFGFJJ?JGCG 
F3FJRF+RE)J8D96IEG
F3FJRF+RE5JNE?QDJ+E 
PDDCDG?J:QICCRJGJRR 
FFHEJ8DJ;CFRJ8?JLCG 
<EG 

L99 

FIJ?JFCFRJ6F? 
AFDGJFRR(J*EG)
:C@GI?JHEJJ?JGDEGHJGF 
GC6FDHJADCDJQJEGQ(JJG
FRRJ?@+FDC@A?JFGH 
?@+FEQG?JECQEAGJ:GN 
JGJ*FGI)J 

FCJJ*ADC3E 
FQFHE*JQFRR(J6JGIJG
C@DJ?@+FDC@A?5J6E 
IF3EJJ*ARE*EGGEH 
GIEJQCHGEFQIJGF 
*CHER5JGIEJ:8O7 
<CHER5JFGHJEGIFGQEH 
C@DJFAADCFQIJGC 
HJDDEDEGGJFGEH 
JG?GD@QGJCG5JF*CGF 
CGIEDJJ*ADC3E*EGG 
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EDDCDG?)
 

9QFHE* 
JQJ;CFR 
G 

9QFHE* 
JQJ;CFR 
H 

9QFHE* 
JQJ;CFR 
A 

FIEJAEDQEGGJCD 
?G@HEGG?JADCDJQJEGG 
CGJGH<J?GFGE 
F??E??*EGG?JDCDJFRR 
?G@HEGG?J6JRRJ*EEG 
DCDJECQEEHEJGIEJ:GFGE 
93EDFFE) 

FIEJAEDQEGGJCD 
?G@HEGG?JADCDJQJEGG 
CGJGH<J?GFGE 
F??E??*EGG?JDCDJFRR 
FQQC@GGF+RE 
?@+FDC@A?J6JRRJ*EEG 
DCDJECQEEHEJGIEJ:GFGE 
93EDFFE) 

CC*AFDJ?CGJCDJGIE 
AEDDCD*FGQEJCDJFRR 
?QICCR?JJGJLM:J6JGI 
GIEJ?F*EJFDFHE 
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Independent Auditor's Report
	

To the Board of Trustees 
Southside Academy Charter School 

Report on the Financial Statements 

We have audited the accompanying financial statements of Southside Academy Charter School (the 
"School"), which comprise the statement of financial position as of June 30, 2018 and the related 
statements of activities and change in net assets and cash flows for the year then ended, and the 
related notes to the financial statements. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free from 
material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s 
preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluating the overall presentation of the 
financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of Southside Academy Charter School as of June 30, 2018 and the results of its 
operations and its cash flows for the year then ended in accordance with accounting principles 
generally accepted in the United States of America. 
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To the Board of Trustees 
Southside Academy Charter School 

Other Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise Southside Academy Charter School's financial statements. The schedule of 
expenditures of federal awards, as identified in the table of contents and as required by Title 2 U.S. 
Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and 
Audit Requirements for Federal Awards (the "Uniform Guidance"), and supplemental schedule of 
functional expenses, as identified in the table of contents, are presented for the purpose of additional 
analysis and are not a required part of the financial statements. 

The schedule of expenditures of federal awards is the responsibility of management and was derived 
from and relates directly to the underlying accounting and other records used to prepare the financial 
statements. Such information has been subjected to the auditing procedures applied in the audit of the 
financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the financial 
statements or to the financial statements themselves, and other additional procedures in accordance 
with auditing standards generally accepted in the United States of America. In our opinion, the schedule 
of expenditures of federal awards is fairly stated in all material respects in relation to the financial 
statements as a whole. 

The supplemental schedule of functional expenses has not been subjected to the auditing procedures 
applied in the audit of the financial statements and, accordingly, we do not express an opinion or 
provide any assurance on it. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated October 11, 
2018 on our consideration of Southside Academy Charter School's internal control over financial 
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, grant 
agreements, and other matters. The purpose of that report is to describe the scope of our testing of 
internal control over financial reporting and compliance and the results of that testing, and not to 
provide an opinion on the internal control over financial reporting or on compliance. That report is an 
integral part of an audit performed in accordance with Government Auditing Standards in considering 
Southside Academy Charter School's internal control over financial reporting and compliance. 

October 11, 2018
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Report on Internal Control Over Financial Reporting and on Compliance 
and Other Matters Based on an Audit of Financial Statements 
Performed in Accordance with Government Auditing Standards 

Independent Auditor's Report 

To Management and the Board of Trustees 
Southside Academy Charter School 

We have audited, in accordance with the auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States, the financial 
statements of Southside Academy Charter School (the "School"), which comprise the statement 
of financial position as of June 30, 2018 and the related statements of activities and change in 
net assets and cash flows for the year then ended, and the related notes to the financial 
statements, and have issued our report thereon dated October 11, 2018. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered Southside 
Academy Charter School's internal control over financial reporting (internal control) to determine 
the audit procedures that are appropriate in the circumstances for the purpose of expressing our 
opinion on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the School's internal control. Accordingly, we do not express an opinion on the 
effectiveness of the School's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a 
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable 
possibility that a material misstatement of the School's financial statements will not be 
prevented, or detected and corrected, on a timely basis. A significant deficiency is a deficiency, 
or a combination of deficiencies, in internal control that is less severe than a material weakness, 
yet important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or significant deficiencies. Given these limitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses. 
However, material weaknesses may exist that have not been identified. 
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To Management and the Board of Trustees 
Southside Academy Charter School 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Southside Academy Charter School's 
financial statements are free from material misstatement, we performed tests of its compliance 
with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance 
with which could have a direct and material effect on the determination of financial statement 
amounts. However, providing an opinion on compliance with those provisions was not an 
objective of our audit and, accordingly, we do not express such an opinion. The results of our 
tests disclosed no instances of noncompliance or other matters that are required to be reported 
under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the School's internal control or on compliance. This report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the School's 
internal control and compliance. Accordingly, this communication is not suitable for any other 
purpose. 

October 11, 2018
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Report on Compliance For Each Major Federal Program; 

Report on Internal Control Over Compliance
	

Independent Auditor's Report 

To the Board of Trustees 
Southside Academy Charter School 

Report on Compliance for Each Major Federal Program 

We have audited Southside Academy Charter School's (the "School") compliance with the types of 
compliance requirements described in the U.S. Office of Management and Budget (OMB) Compliance 
Supplement that could have a direct and material effect on its major federal program for the year ended 
June 30, 2018. Southside Academy Charter School's major federal program is identified in the 
summary of auditor's results section of the accompanying schedule of findings and questioned costs. 

Management's Responsibility 

Management is responsible for compliance with federal statutes, regulations, and the terms and 
conditions of its federal awards applicable to its federal program. 

Auditor's Responsibility 

Our responsibility is to express an opinion on compliance for each of Southside Academy Charter 
School's major federal programs based on our audit of the types of compliance requirements referred 
to above. 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States; and the audit requirements of Title 
2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, 
and Audit Requirements for Federal Awards (the "Uniform Guidance"). Those standards and the 
Uniform Guidance require that we plan and perform the audit to obtain reasonable assurance about 
whether noncompliance with the types of compliance requirements referred to above that could have a 
direct and material effect on a major federal program occurred. An audit includes examining, on a test 
basis, evidence about Southside Academy Charter School's compliance with those requirements and 
performing such other procedures as we considered necessary in the circumstances. 

We believe that our audit provides a reasonable basis for our opinion on compliance for each major 
federal program. However, our audit does not provide a legal determination of Southside Academy 
Charter School's compliance. 

Opinion on Each Major Federal Program 

In our opinion, Southside Academy Charter School complied, in all material respects, with the types of 
compliance requirements referred to above that could have a direct and material effect on its major 
federal program for the year ended June 30, 2018. 

- 15  -



  
  

 

  

        
      

          
        

        
          

      
            
           

  

          
      
          

            
           

    
             

          
          

         
  

          
            

       
         

     

            
       
       

 

To the Board of Trustees 
Southside Academy Charter School 

Report on Internal Control Over Compliance 

Management of Southside Academy Charter School is responsible for establishing and maintaining 
effective internal control over compliance with the types of compliance requirements referred to above. 
In planning and performing our audit of compliance, we considered Southside Academy Charter 
School's internal control over compliance with the types of requirements that could have a direct and 
material effect on each major federal program to determine the auditing procedures that are appropriate 
in the circumstances for the purpose of expressing an opinion on compliance for each major federal 
program and to test and report on internal control over compliance in accordance with the Uniform 
Guidance, but not for the purpose of expressing an opinion on the effectiveness of internal control over 
compliance. Accordingly, we do not express an opinion on the effectiveness of the School's internal 
control over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their 
assigned functions, to prevent, or detect and correct, noncompliance with a type of compliance 
requirement of a federal program on a timely basis. A material weakness in internal control over 
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance, such 
that there is a reasonable possibility that material noncompliance with a type of compliance requirement 
of a federal program will not be prevented, or detected and corrected, on a timely basis. A significant 
deficiency in internal control over compliance is a deficiency, or a combination of deficiencies, in 
internal control over compliance with a type of compliance requirement of a federal program that is less 
severe than a material weakness in internal control over compliance, yet important enough to merit 
attention by those charged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal control over 
compliance that might be material weaknesses or significant deficiencies. We did not identify any 
deficiencies in internal control over compliance that we consider to be material weaknesses. However, 
material weaknesses may exist that have not been identified. 

The purpose of this report on internal control over compliance is solely to describe the scope of our 
testing of internal control over compliance and the results of that testing based on the requirements of 
the Uniform Guidance. Accordingly, this report is not suitable for any other purpose. 

October 11, 2018
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Uniform Administrative Requirements, Cost Principles, and Audit 
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Annual Financial Statement Audit Report 

School Name: Southside Academy Charter School 

Date (Report is due Nov. 1): November 1, 2018 

Primary District of Location 
(If NYC select NYC DOE): 

Syracuse City School District 

If located in NYC DOE select CSD: -

School Fiscal Contact Name: Jacqueline Holder 
School Fiscal Contact Email: 
School Fiscal Contact Phone: 

School Audit Firm Name: Plante Moran, PC 
School Audit Contact Name: Michelle Goss, CPA 
School Audit Contact Email: 
School Audit Contact Phone: 

Audit Period: 2017-18 
Prior Year: 2016-17 

The following items are required to be included: 

1.) The independent auditor’s report on financial statements and notes.
�
2.) Excel template file containing the Financial Position, Statement of Activities, Cash Flow and Functional
�
Expenses worksheets.
�
3.) Reports on internal controls over financial reporting and on compliance.
�

The additional items listed below should be included if applicable. Please explain the reason(s) if the items are
�
not included. Examples might include: a written management letter was not issued; the school did not expend
�
federal funds in excess of the Single Audit Threshold of $750,000; the management letter response will be
�
submitted by the following date (should be no later than 30 days from the submission of the report); etc.
�

Item If not included, state the reason(s) below (if not applicable fill in N/A): 

Management Letter A written management letter was not issued. 

Management Letter Response N/A 

Federal Single Audit (A-133) Included in audit 

Corrective Action Plan N/A 





     
     
     

 
    

   
 

 
   

  
   

 
    
 

 
  

 

 

 
    

     
    

   
 

 
  

 

 
       

 
   

  
 

 

Southside Academy Charter School
 
Statement of Financial Position
 

as of June 30
 

CURRENT ASSETS 
Cash and cash equivalents 
Grants and contracts receivable 
Accounts receivables 
Prepaid Expenses 
Contributions and other receivables 
Other current assets 

TOTAL CURRENT ASSETS 

NON-CURRENT ASSETS 
Property, Building and Equipment, net 
Restricted Cash 
Security Deposits 
Other Non-Current Assets 

TOTAL NON-CURRENT 
ASSETS 
TOTAL ASSETS 

$ 

$ 

2018 

76,256 
341,473 

-
-
-
-

417,729 

43,128 
-
-
-

43,128 

460,857 

$ 

$ 

2017 

75,775 
663,316 

-
-
-
-

739,091 

54,900 
-
-
-

54,900 

793,991 

CURRENT LIABILITIES 
Accounts payable and accrued expenses 
Accrued payroll, payroll taxes and benefits 
Current Portion of Loan Payable 
Due to Related Parties 
Refundable Advances 
Deferred Revenue 
Other Current Liabilities 

TOTAL CURRENT 
LIABILITIES 
LONG-TERM LIABILITIES 

Loan Payable; Due in More than One Year 
Deferred Rent 
Due to Related Party 
Other Long-Term Liabilities 

TOTAL LONG-TERM 
LIABILITIES 

TOTAL LIABILITIES 

$ 

$ 

-
-
-
-
-

247 
383,197 
383,444 

-
-
-
-
-

383,444 

$ 

$ 

-
-
-
-
-

4,986 
728,291 
733,277 

-
-
-
-
-

733,277 



 

 
 

   

       

NET ASSETS 
Unrestricted 
Temporarily restricted 
Permanently restricted 

TOTAL NET ASSETS 

$ 77,413 
-
-

77,413 

$ 60,714 
-
-

60,714 

TOTAL LIABILITIES AND NET ASSETS 460,857 793,991 



     
   

     

 
        
       
      

 
   
  
   
   

 
 
 

 
  

  

 

       

     
   

  
 

 
   

       

               
 

     

         
   

Southside Academy Charter School
 
Statement of Activities
 

as of June 30
 

Unrestricted 

2018 
Temporarily 
Restricted 

Total 
2017 

Total 

OPERATING REVENUE 
State and Local Per Pupil Revenue - Reg. Ed 
State and Local Per Pupil Revenue - SPED 
State and Local Per Pupil Facilities Revenue 
Federal Grants 
State and City Grants 
Other Operating Income 
Food Service/Child Nutrition Program 

TOTAL OPERATING REVENUE 

$ 8,505,357 
250,264 

-
593,046 

-
24,302 
478,595 

9,851,564 

$ -
-
-
-
-
-
-
-

$ 8,505,357 
250,264 

-
593,046 

-
24,302 
478,595 

9,851,564 

$ 8,620,549 
384,641 

-
416,425 

-
33,194 
488,796 

9,943,605 

EXPENSES 
Program Services 

Regular Education 
Special Education 
Other Programs 

Total Program Services 
Management and general 
Fundraising 
TOTAL EXPENSES 

$ 7,189,720 
670,940 

-
7,860,660 
1,974,205 

-
9,834,865 

$ -
-
-
-
-
-
-

$ 7,189,720 
670,940 

-
7,860,660 
1,974,205 

-
9,834,865 

$ 7,043,469 
626,260 

-
7,669,729 
2,290,228 

-
9,959,957 

SURPLUS / (DEFICIT) FROM OPERATIONS 16,699 - 16,699 (16,352) 

SUPPORT AND OTHER REVENUE 
Interest and Other Income 
Contributions and Grants 
Fundraising Support 
Investments 
Donated Services 
Other Support and Revenue 

TOTAL SUPPORT AND OTHER REVENUE 

$ -
-
-
-
-
-
-

$ -
-
-
-
-
-
-

$ -
-
-
-
-
-
-

$ -
-
-
-
-
-
-

Net Assets Released from Restrictions / Loss on Disposal 
of Assets 
CHANGE IN NET ASSETS 

$ -

16,699 

$ -

-

$ -

16,699 

$ -

(16,352) 

NET ASSETS - BEGINNING OF YEAR 

PRIOR YEAR/PERIOD ADJUSTMENTS 

$ 60,714 
-

$ -
-

$ 60,714 
-

$ 77,066 
-



         NET ASSETS - END OF YEAR $ 77,413 $ - $ 77,413 $ 60,714 
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Southside Academy Charter School
 
Statement of Cash Flows
 

CASH FLOWS - OPERATING ACTIVITIES 
Increase (decrease) in net assets 
Revenues from School Districts 
Accounts Receivable 
Due from School Districts 
Depreciation 
Grants Receivable 
Due from NYS 
Grant revenues 
Prepaid Expenses 
Accounts Payable 
Accrued Expenses 
Accrued Liabilities 
Contributions and fund-raising activities 
Miscellaneous sources 
Deferred Revenue 
Interest payments 
Contracted Service Fee Payable 
Other 

NET CASH PROVIDED FROM OPERATING ACTIVITIES 

CASH FLOWS - INVESTING ACTIVITIES 
Purchase of equipment 
Other 

NET CASH PROVIDED FROM INVESTING ACTIVITIES 

CASH FLOWS - FINANCING ACTIVITIES 
Principal payments on long-term debt 
Other 

NET CASH PROVIDED FROM FINANCING ACTIVITIES 

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS 
Cash at beginning of year 

CASH AND CASH EQUIVALENTS AT END OF YEAR 

as of June 30 

2018 2017 

$ 16,699 $ (16,352) 

11,772 11,772 
321,843 1,072,416 

(4,739) 3,325 

(345,094) (1,071,449) 

$ 481 $ (288) 

$ $ 

$ - $ -

$ $ 

$ - $ -

$ 481 $ (288) 
75,775 76,063 

$ 76,256 $ 75,775 



     
     

     

   
 

 
         

  
 

 
   

    

  
 

   
    

 
     
  

  
  

 
   

  
 

 

 

Southside Academy Charter School 
Statement of Functional Expenses 

as of June 30 

2018 

No. of 
Positions 

Regular 
Education 

Program Services 
Special 

Education 
Other 

Education 
Total 

Supporting Services 

Fundraising Management 
and General 

Total 

Personnel Services Costs 
Administrative Staff Personnel 
Instructional Personnel 
Non-Instructional Personnel 

Total Salaries and Staff 
Fringe Benefits & Payroll Taxes 
Retirement 
Management Company Fees 
Legal Service 
Accounting / Audit Services 
Other Purchased / Professional / 
Consulting Services 
Building and Land Rent / Lease 
Repairs & Maintenance 
Insurance 
Utilities 
Supplies / Materials 
Equipment / Furnishings 
Staff Development 
Marketing / Recruitment 
Technology 
Food Service 
Student Services 
Office Expense 
Depreciation 
OTHER 
Total Expenses 

8.00 
60.00 

2.00 
70.00 

$ 
597,144 

2,734,523 
232,544 

3,564,211 
865,218 

73,772 
-

3,762 
11,600 

9,008 

1,041,179 
303,764 

22,146 
76,531 

322,334 
97,527 

151,456 
25,869 
79,239 

463,963 
32,342 
34,027 
11,772 

-
$ 7,189,720 

$ 
-

503,044 
-

503,044 
120,572 

12,036 
-
-
-

33,901 

-
-
-
-
-
-

110 
-
-
-
-
-
-

1,277 
$ 670,940 

$ 

$ 

-
-
-
-
-
-
-
-
-
-

-
-
-
-
-
-
-
-
-
-
-
-
-
-
-

$ 

$ 

597,144 
3,237,567 

232,544 
4,067,255 

985,790 
85,808 

-
3,762 

11,600 
42,909 

1,041,179 
303,764 

22,146 
76,531 

322,334 
97,527 

151,566 
25,869 
79,239 

463,963 
32,342 
34,027 
11,772 
1,277 

7,860,660 

$ 

$ 

$ 
- -
- -
- -
- -
- -
- -
- -
- -
- 234,645 
- 654,881 

- -
- 16,804 
- -
- -
- -
- -
- 68,812 
- 302,562 
- 310,935 
- -
- 97,071 
- 8,980 
- -
- 279,515 
- $ 1,974,205 

$ 

$ 

-
-
-
-
-
-
-
-

234,645 
654,881 

-
16,804 

-
-
-
-

68,812 
302,562 
310,935 

-
97,071 

8,980 
-

279,515 
1,974,205 



Southside Academy Charter School
Statement of Functional Expenses

as of June 30

2018

  

     
     

     

2017

 Total 

$ 
597,144 

3,237,567 
232,544 

4,067,255 
985,790 

85,808 
-

3,762 
246,245 
697,790 

$ 
613,244 

3,027,206 
380,657 

4,021,107 
933,671 

83,296 
-

14,311 
295,955 
818,948 

$ 

1,041,179 
320,568 

22,146 
76,531 

322,334 
97,527 

220,378 
328,431 
390,174 
463,963 
129,413 

43,007 
11,772 
280,792 

9,834,865 $ 

1,038,431 
335,135 

21,866 
72,756 

169,746 
112,456 
197,963 
383,164 
371,444 
508,213 
183,237 

53,864 
11,772 
332,622 

9,959,957 
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SOUTHSIDE ACADEMY CHARTER SCHOOL 
Instructions for FiLing 

Form 990 
8868 AppLication for Extension of Time to FiLe 

for the year ended June 30, 2018 

We have eLectronicaLLy fiLed your extension. 

There is no tax due with the appLication. 

Do NOT separateLy fiLe Form 8868 with the InternaL Revenue Service. Doing so wiLL deLay the 
processing of your extension. 

BDOithebrnd n&ne fr theBDO iietwrIln1 fol acIftIeBDO!Mmbei Fiim 

 SOUTHSIDE ACADEMY CHARTER SCHOOL
Instructions for Filing

Form 990  
 8868 Application for Extension of Time to File  

 for the year ended June 30, 2018

We have electronically filed your extension.

There is no tax due with the application.

Do NOT separately file Form 8868 with the Internal Revenue Service.  Doing so will delay the
processing of your extension.



        
      

         
           

                 
         

        
    

          
          

           
     

            
 

  
  
 

 

            

              

   

           

  

   
 
  

  
  

 
 
   
 
 
 

  

         
           

             
       

        
        

 
      

           
  

         
 

        
   

           

                    

            

 

Form 8868 
(Rev. January 2017) 

Department of the Treasury 
Internal Revenue Service 

Application for Automatic Extension of Time To File an
Exempt Organization Return

I File a separate application for each return.I Information about Form 8868 and its instructions is at www.irs.gov/form8868. 

OMB No. 1545-1709 

Electronic filing (e-file). You can electronically file Form 8868 to request a 6-month automatic extension of time to file any of the 
forms listed below with the exception of Form 8870, Information Return for Transfers Associated With Certain Personal Benefit 
Contracts, for which an extension request must be sent to the IRS in paper format (see instructions). For more details on the electronic 
filing of this form, visit www.irs.gov/efile, click on Charities & Non-Profits, and click on e-file for Charities and Non-Profits. 

Automatic 6-Month Extension of Time. Only submit original (no copies needed).
 
All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts
 
must use Form 7004 to request an extension of time to file income tax returns.
 

Enter filer's identifying number, see instructions 

Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
Type or 
print 

File by the 
due date for 
filing your 
return. See 
instructions. 

Number, street, and room or suite no. If a P.O. box, see instructions. 

City, town or post office, state, and ZIP code. For a foreign address, see instructions. 

Social security number (SSN) 

m m m m m m m m m m m m 

SOUTHSIDE ACADEMY CHARTER SCHOOL 

2200 ONONDAGA CREEK ROAD 

SYRACUSE, NY 13207 

0 1Enter the Return Code for the return that this application is for (file a separate application for each return) 

Application 

Is For 

Return 

Code 

Application 

Is For 

Return 

Code 

Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07 
Form 990-BL 02 Form 1041-A 08 
Form 4720 (individual) 03 Form 4720 (other than individual) 09 
Form 990-PF 04 Form 5227 10 
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11 
Form 990-T (trust other than above) 06 Form 8870 12 

ANNE SHERMAN
 
The books are in the care of 
%	 I 
Telephone No.  	 Fax No.  I	 I
If the organization does not have an office or place of business in the United States, check this box m m m m m m m m m m m m m m m I%

% If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is 
for the whole group, check this box . If it is for part of the group, check this box and attach 
a list with the names and EINs of all members the extension is for. 

m m m m m m I m m m m m m m I 

ELE
CTRO

CALL
Y FILE

D

1 I request an automatic 6-month extension of time until 05/15 , 20 19 , to file the exempt organization return 
for the organization named above. The extension is for the organization’s return for:

calendar year 20 or 
X tax year beginning 07/01 , 20 17 , and ending 06/30 , 20 18 . 

I
I 

2 If the tax year entered in line 1 is for less than 12 months, check reason: Initial return Final return 
Change in accounting period 

3a	 If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any 
nonrefundable credits. See instructions. $ 0. 

b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and 
estimated tax payments made. Include any prior year overpayment allowed as a credit. 

3a 

$ 0. 
c Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using EFTPS 

(Electronic Federal Tax Payment System). See instructions. 

3b 

$ 0.3c 

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment 
instructions. 
For Privacy Act and Paperwork Reduction Act Notice, see instructions.	 Form 8868 (Rev. 1-2017) 

JSA 

7F8054 1.000 
8/1/2018 2:33:52 PM V 17-6F	 PAGE 1 

www.irs.gov/efile


Primary Account Number: 

1

Premium Business Money Market 
PNC Bank 

For the Period 06/01/2018 to 06/29/2018 

Page 1 of 

Number of enclosures: 0 

SOUTHSIDE ACADEMY CHARTER SCHOOL For 24-hour banking sign on to 

RESERVE ACCOUNT PNC Bank Online Banking on pnc.com 

3850 BROADMOOR AVE SE STE 201 FREE Online Bill Pay 

GRAND RAPIDS MI 49512-3975 

For customer service call 1-800-669-1518 

Monday - Friday: 7:30 AM - 8 PM ET 

Saturday & Sunday: CLOSED 

Para servicio en espanol, 1-877-BUS-BNKG 

Moving? Please contact your local branch 

Write to: Customer Service 

PO Box 609 

Pittsburgh, PA 15230-9738 

Visit us at PNC.com/treasury 

TDD terminal: 1-800-531-1648 

For hearing impaired clients only 

Southside Academy Charter School
Premium Business Money Market Summary Reserve Account 
Account number: 

Balance Summary 
Beginning 

balance 
Deposits and 

other additions 
Checks and other 

deductions 
Ending 

balance 

75,921.88 48.26 .00 75,970.14 

Average ledger 
balance 

Average collected 
balance 

75,923.54 75,923.54 

Interest Summary 
Annual Percentage 

Yield Earned (APYE) 

0.80 

Number of days in 
interest period 

29 

Average collected 
balance for APYE 

75,923.54 

Interest paid 
this period 

48.26 

Interest paid 
year-to-date 

284.52 

Deposits and Other Additions 
Description 

Other Additions 

Items 

1 

Amount 

48.26 

Checks and Other Deductions 
Description Items Amount 

Total 1 48.26 Total 0 .00 

Daily Balance 
Date Ledger balance Date Ledger balance 

06/01 75,921.88 06/29 75,970.14 

Activity Detail 
Deposits and Other Additions 

Other Additions 
Date 
posted Amount 

Transaction 
description 

Reference 
number 

06/29 48.26 Interest Payment 

Member FDIC Equal Housing Lender 
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New York State Education Department 
Request for Proposals to Establish Charter Schools Authorized by the
­

Board of Regents
­

2018-19 Budget & Cash Flow Template 

General Instructions and Notes for New Application Budgets and Cash Flows Templates 

1 Complete ALL SIX columns in BLUE 
2 Enter information into the GRAY cells 

3 
Cells containing RED triangles in the upper right corner in columns B through G contain guidance on 
that particular item 

4 

School district per-pupil tuition information is located on the State Aid website at 
https://stateaid.nysed.gov/charter/. Rows may be inserted in the worksheet to accomodate 
additional districts if necessary. 

5 

The Assumptions column should be completed for all revenue and expense items unless the item is 
self-explanatory. Where applicable, please reference the page number or section in the application 
narrative that indicates the assumption being made. For instance, student enrollment would 
reference the applicable page number in Section I, C of the application narrative. 
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Southside Academy Charter School
­
PROJECTED BUDGET FOR 2018-2019
­

July 1, 2018 to June 30, 2019
­
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

Total Revenue 
Total Expenses 

Net Income 
Actual Student Enrollment 

Total Paid Student Enrollment 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

9,863,557 415,665 
7,043,216 753,264 
2,820,341 (337,599) 

595 65 
-

OTHER 

-
-
-

FUNDRAISING MANAGEMENT & 
GENERAL 

- -
- 2,469,384 
- (2,469,384) 

TOTAL 

10,279,222 
10,265,864 

13,358 
-
-

PROGRAM SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER 

SUPPORT SERVICES 

FUNDRAISING 
MANAGEMENT & 

GENERAL TOTAL 

REVENUE 
REVENUES FROM STATE SOURCES 

Per Pupil Revenue CY Per Pupil Rate 
Syracuse City School District $13,318.00 
School District 2 (Enter Name) 
School District 3 (Enter Name) 
School District 4 (Enter Name) 
School District 5 (Enter Name) 

8,787,816 -
- -
- -
- -
- -

8,787,816 

-
-
-
-
-

- -
- -
- -
- -
- -

8,787,816 
-
-
-
-

8,787,816 

Special Education Revenue 
Grants 

Stimulus 
Other 

Other State Revenue 
TOTAL REVENUE FROM STATE SOURCES 

REVENUE FROM FEDERAL FUNDING 
IDEA Special Needs 
Title I 
Title Funding - Other 
School Food Service (Free Lunch) 
Grants 

Charter School Program (CSP) Planning & Implementation 
Other 

Other Federal Revenue 
TOTAL REVENUE FROM FEDERAL SOURCES 

LOCAL and OTHER REVENUE 
Contributions and Donations, Fundraising 
Erate Reimbursement 
Interest Income, Earnings on Investments, 
NYC-DYCD (Department of Youth and Community Developmt.) 
Food Service (Income from meals) 
Text Book 
Other Local Revenue 

TOTAL REVENUE FROM LOCAL and OTHER SOURCES 

TOTAL REVENUE 

- 314,135 

- -
- -
- -

8,787,816 314,135 

- 101,530 
393,187 -
129,102 -
503,668 -

- -
- -
- -

1,025,957 101,530 

- -
- -
- -
- -

13,984 -
- -

35,800 -
49,784 

9,863,557 415,665 

-

-
-
-

-
-
-
-

-
-
-

-
-
-
-
-
-
-

- -

- -
- -
- -

- -
- -
- -
- -

- -
- -
- -

- -
- -
- -
- -
- -
- -
- -

314,135 

-
-
-

9,101,951 

101,530 
393,187 
129,102 
503,668 

-
-
-

1,127,487 

-
-
-
-

13,984 
-

35,800 
49,784 

10,279,222 

EXPENSES 
ADMINISTRATIVE STAFF PERSONNEL COSTS No. of Positions 

Executive Management - - - - - - -
Instructional Management 1.00 149,450 - - - - 149,450 
Deans, Directors & Coordinators 5.00 418,695 - - - - 418,695 
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Southside Academy Charter School 
PROJECTED BUDGET FOR 2018-2019 

July 1, 2018 to June 30, 2019 
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING MANAGEMENT & 

GENERAL 
Total Revenue 9,863,557 415,665 - - -

Total Expenses 7,043,216 753,264 - - 2,469,384 
Net Income 2,820,341 (337,599) - - (2,469,384) 

Actual Student Enrollment 595 65 
Total Paid Student Enrollment -

TOTAL 

10,279,222 
10,265,864 

13,358 
-
-

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 

CFO / Director of Finance - - - - - -
Operation / Business Manager - - - - - -
Administrative Staff 2.38 98,973 - - - -

TOTAL ADMINISTRATIVE STAFF 8 667,118 

INSTRUCTIONAL PERSONNEL COSTS 
Teachers - Regular 28.00 1,792,821 - - - -
Teachers - SPED 7.00 - 453,596 - - -
Substitute Teachers - 34,320 - - - -
Teaching Assistants - - - - - -
Specialty Teachers 11.00 668,536 - - - -
Aides 10.00 272,151 - - - -
Therapists & Counselors 2.78 55,404 123,728 - - -
Other - - - - - -

TOTAL INSTRUCTIONAL 59 2,823,232 577,324 

NON-INSTRUCTIONAL PERSONNEL COSTS 
Nurse - - - - - -
Librarian - - - - - -
Custodian - - - - - -
Security - - - - - -
Other 2.42 92,870 - - - -

TOTAL NON-INSTRUCTIONAL 2 92,870 

SUBTOTAL PERSONNEL SERVICE COSTS 70 3,583,220 577,324 

PAYROLL TAXES AND BENEFITS 
Payroll Taxes 286,045 46,012 - - -
Fringe / Employee Benefits 502,282 74,535 - - -
Retirement / Pension 63,433 9,698 - - -

TOTAL PAYROLL TAXES AND BENEFITS 851,760 130,245 

TOTAL PERSONNEL SERVICE COSTS 4,434,980 707,569 

CONTRACTED SERVICES 
Accounting / Audit 11,755 - - - 264,311 
Legal 15,000 - - - -
Management Company Fee - - - - -
Nurse Services - - - - -
Food Service / School Lunch - - - - -
Payroll Services - - - - -
Special Ed Services - 41,019 - - -
Titlement Services (i.e. Title I) - - - - 83,185 
Other Purchased / Professional / Consulting 900 - - - 794,946 

TOTAL CONTRACTED SERVICES 27,655 41,019 1,142,442 

SCHOOL OPERATIONS 

-
-

98,973 
667,118 

1,792,821 
453,596 

34,320 
-

668,536 
272,151 
179,132 

-
3,400,556 

-
-
-
-

92,870 
92,870 

4,160,544 

332,057 
576,817 

73,131 
982,005 

5,142,549 

276,066 
15,000 

-
-
-
-

41,019 
83,185 

795,846 
1,211,116 
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Southside Academy Charter School 

Board Expenses - - - - - -
Classroom / Teaching Supplies & Materials 128,499 - - - - 128,499 
Special Ed Supplies & Materials - 2,725 - - - 2,725 
Textbooks / Workbooks 29,805 - - - - 29,805 
Supplies & Materials other 15,115 - - - - 15,115 
Equipment / Furniture 64,620 - - - - 64,620 
Telephone 3,014 - - - - 3,014 
Technology 76,869 - - - 380,976 457,845 
Student Testing & Assessment 21,410 - - - 111,292 132,702 
Field Trips 22,150 - - - - 22,150 
Transportation (student) 250 - - - - 250 
Student Services - other - - - - - -
Office Expense 34,810 - - - 10,683 45,493 
Staff Development 190,173 1,626 - - 79,640 271,439 
Staff Recruitment 19,160 - - - 175,088 194,248 
Student Recruitment / Marketing 24,907 - - - 198,596 223,503 
School Meals / Lunch 504,294 - - - - 504,294 
Travel (Staff) 6,295 325 - - - 6,620 
Fundraising - - - - - -
Other - - - - 324,636 324,636 

TOTAL SCHOOL OPERATIONS 1,141,371 4,676 1,280,911 2,426,958 

FACILITY OPERATION & MAINTENANCE 
Insurance 22,683 - - - - 22,683 
Janitorial 137,593 - - - - 137,593 
Building and Land Rent / Lease 1,041,849 - - - - 1,041,849 
Repairs & Maintenance 129,734 - - - 46,031 175,765 
Equipment / Furniture 22,380 - - - - 22,380 
Security 2,187 - - - - 2,187 
Utilities 82,784 - - - - 82,784 

TOTAL FACILITY OPERATION & MAINTENANCE 1,439,210 46,031 1,485,241 

DEPRECIATION & AMORTIZATION - - - - - -
DISSOLUTION ESCROW & RESERVES / CONTIGENCY - - - - - -

TOTAL EXPENSES 7,043,216 753,264 2,469,384 10,265,864 

NET INCOME 2,820,341 (337,599) - - (2,469,384) 13,358 

ENROLLMENT - *School Districts Are Linked To Above Entries* REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

TOTAL 
ENROLLED 

Syracuse City School District 595 65 660 
School District 2 (Enter Name) -
School District 3 (Enter Name) -
School District 4 (Enter Name) -
School District 5 (Enter Name) -

PROJECTED BUDGET FOR 2018-2019 

July 1, 2018 to June 30, 2019 
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING MANAGEMENT & 

GENERAL TOTAL 

Total Revenue 9,863,557 415,665 - - - 10,279,222 
Total Expenses 7,043,216 753,264 - - 2,469,384 10,265,864 

Net Income 2,820,341 (337,599) - - (2,469,384) 13,358 
Actual Student Enrollment 595 65 -

Total Paid Student Enrollment - -

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 



 

  

  

   
   

      
                        

 

 
 

 
  

   

  

 

Southside Academy Charter School 

TOTAL ENROLLMENT 595 65 660 

REVENUE PER PUPIL 16,582 6,395 -

EXPENSES PER PUPIL 11,840 11,589 -

PROJECTED BUDGET FOR 2018-2019 

July 1, 2018 to June 30, 2019 
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING MANAGEMENT & 

GENERAL TOTAL 

Total Revenue 9,863,557 415,665 - - - 10,279,222 
Total Expenses 7,043,216 753,264 - - 2,469,384 10,265,864 

Net Income 2,820,341 (337,599) - - (2,469,384) 13,358 
Actual Student Enrollment 595 65 -

Total Paid Student Enrollment - -

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 



 

        

 

         

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Title II 

List exact titles and staff FTE"s ( Full time equivalent) 

Principal 
Deans 



in Residence

    

 
  

 

           

    

        

  

    

    
 

   

 

        

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Registrar, Office Administrator, Admissions Rep 

Classroom Teachers 
Special Education Teachers 
Substitute Teachers 

Library Tech Specialist, Specials Teachers, ELL Teacher, Academic Specialists, Teacher 
Parapros, 
Social Worker, Speech Therapist, OT 

Recess Aides, Testing Coordinator, Student Family Liaison, Bus Liaison 

Includes Tuition Reimbursement 

Audit Fees & Accounting Services 

Contracted Services & Billed Services 
Intervention Services 
Human Resources, General Support 



 

   

      
     

    
  

      

    

  

    

       

 

        

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Office Supplies 

Software & Technology Services 

Printing, Copier Costs, Postage, Dues & Fees 
Training, Professional Development, Meetings & Meals 

Advertising and Marketing, Business Development 
Food Services Costs 

Curriculum Development, School Quality, General Administrative Support. 

Liability, Property, and Board Insurance 

Includes Property Taxes 

Rental of Equipment and Furniture 

Gas, Electric, Sewer & Water, Waste & Trash 



 

        

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 
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Disclosure of Financial Interest by a Current or Proposed Charter School
 
Education Corporation Trustee
 

Trustee Name: 

Anthony Ortega 

Name of Charter School Education Corporation (for an unmerged school, this is 
the Charter School Name): 

Southside Academy Charter School 

1.	 List all positions held on the education corporation board (e.g., president, treasurer, 
parent representative). Treasurer 5/13/15-Present
	

Trustee 11/11/14-5/12/15
	

2.	 Is the trustee an employee of any school operated by the Education Corporation? 
____Yes ____NoX 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

3.	 Is the trustee an employee or agent of the management company or institutional 
partner of the charter school(s) governed by the Education Corporation? 

X____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

4.	 Identify each interest/transaction (and provide the requested information) that you or 
any of your immediate family members or any persons who live with you in your 
house have held or engaged in with the charter school(s) governed by the Education 
Corporation during the time you have served on the board, and in the six-month 
period prior to such service. If there has been no such financial interest or 
transaction, write None. Please note that if you answered Yes to Questions 2-4 
above, you need not disclose again your employment status, salary, etc. 

Date(s) Nature of Financial 
Interest/Transaction 

Steps taken to avoid 
a conflict of interest, 

(e.g., did not vote, 

Name of person 
holding interest or 

engaging in 
did not participate in 

discussion) 
transaction and 
relationship to 

yourself 



     
     

       
       

          
       

         
       

    
       

       

________ _______________________________________________________ 
  

     
    

 

 

 
 

 
  

 
 
 

 
 
 

 
 

 
   

   
    

   

 

  
 

_________ 

None None None None 

5.	 Identify each individual, business, corporation, union association, firm, partnership, 
committee proprietorship, franchise holding company, joint stock company, business 
or real estate trust, non-profit organization, or other organization or group of people 
doing business with the school(s) governed by the Education Corporation and in 
which such entity, during the time of your tenure as a trustee, you and/or your 
immediate family member(s) or person(s) living in your house had a financial interest 
or other relationship. If you are a member, director, officer or employee of an 
organization formally partnered with the school(s) that is/are doing business with the 
school(s) through a management or services agreement, please identify only the 
name of the organization, your position in the organization, and the relationship 
between such organization and the school(s). If there was no financial interest, write 
None. 

Organization 
conducting 

business with 
the school(s) 

Nature of 
business 

conducted 

Approximate 
value of the 

business 
conducted 

Name of Trustee and/or 
immediate family member 
of household holding an 

interest in the organization 
conducting business with 

the school(s) and the 
nature of the interest 

Steps Taken 
to Avoid 

Conflict of 
Interest 

None None None None None 

Signature	 Date 

Please note that this document is considered a public record and as such, may be made available to 
members of the public upon request under the Freedom of Information Law.  Personal contact information 

_________ 

_________ 

_________ 

________ 
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Disclosure of Financial Interest by a Current or Proposed Charter School
 
Education Corporation Trustee
 

Trustee Name: 

Carol Hill 

Name of Charter School Education Corporation (for an unmerged school, this is 
the Charter School Name): 

Southside Academy Charter School 

1.	 List all positions held on the education corporation board (e.g., president, treasurer, 
parent representative). President 5/21/14-Present 

Vice President 3/20/02-5/20/14 

2.	 Is the trustee an employee of any school operated by the Education Corporation? 
____Yes ____NoX 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

3.	 Is the trustee an employee or agent of the management company or institutional 
partner of the charter school(s) governed by the Education Corporation? 

X____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

4.	 Identify each interest/transaction (and provide the requested information) that you or 
any of your immediate family members or any persons who live with you in your 
house have held or engaged in with the charter school(s) governed by the Education 
Corporation during the time you have served on the board, and in the six-month 
period prior to such service. If there has been no such financial interest or 
transaction, write None. Please note that if you answered Yes to Questions 2-4 
above, you need not disclose again your employment status, salary, etc. 

Date(s) Nature of Financial 
Interest/Transaction 

Steps taken to avoid 
a conflict of interest, 

(e.g., did not vote, 

Name of person 
holding interest or 

engaging in 
did not participate in 

discussion) 
transaction and 
relationship to 

yourself 



     
     

       
       

          
       

         
       

    
       

       

________ ________________________________________________________   
  

     
    

 

 

 

 

 
 

 
  

 
 
 

 
 
 

 
 

 
   

   
    

   

 

  
 

None None None None 

5.	 Identify each individual, business, corporation, union association, firm, partnership, 
committee proprietorship, franchise holding company, joint stock company, business 
or real estate trust, non-profit organization, or other organization or group of people 
doing business with the school(s) governed by the Education Corporation and in 
which such entity, during the time of your tenure as a trustee, you and/or your 
immediate family member(s) or person(s) living in your house had a financial interest 
or other relationship. If you are a member, director, officer or employee of an 
organization formally partnered with the school(s) that is/are doing business with the 
school(s) through a management or services agreement, please identify only the 
name of the organization, your position in the organization, and the relationship 
between such organization and the school(s). If there was no financial interest, write 
None. 

Organization 
conducting 

business with 
the school(s) 

Nature of 
business 

conducted 

Approximate 
value of the 

business 
conducted 

Name of Trustee and/or 
immediate family member 
of household holding an 

interest in the organization 
conducting business with 

the school(s) and the 
nature of the interest 

Steps Taken 
to Avoid 

Conflict of 
Interest 

None None None None None 

Signature	 Date 

Please note that this document is considered a public record and as such, may be made available to 
members of the public upon request under the Freedom of Information Law.  Personal contact information 

___ 

____ 

___ 

____ 

___ 
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Disclosure of Financial Interest by a Current or Proposed Charter School
 
Education Corporation Trustee
 

Trustee Name: 

James Duah-Agyeman 

Name of Charter School Education Corporation (for an unmerged school, this is 
the Charter School Name): 

Southside Academy Charter School 

1.	 List all positions held on the education corporation board (e.g., president, treasurer, 
parent representative). Vice President 2018- Current 

Secretary 2014-2018 
Trustee 2009-2014 

2.	 Is the trustee an employee of any school operated by the Education Corporation? 
____Yes ____NoX 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

3.	 Is the trustee an employee or agent of the management company or institutional 
partner of the charter school(s) governed by the Education Corporation? 

X____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

4.	 Identify each interest/transaction (and provide the requested information) that you or 
any of your immediate family members or any persons who live with you in your 
house have held or engaged in with the charter school(s) governed by the Education 
Corporation during the time you have served on the board, and in the six-month 
period prior to such service. If there has been no such financial interest or 
transaction, write None. Please note that if you answered Yes to Questions 2-4 
above, you need not disclose again your employment status, salary, etc. 

Date(s) Nature of Financial 
Interest/Transaction 

Steps taken to avoid 
a conflict of interest, 

(e.g., did not vote, 

Name of person 
holding interest or 

engaging in 
did not participate in 

discussion) 
transaction and 
relationship to 

yourself 



     
     

       
       

          
       

         
       

    
       

       

  

     
    

 

 

 

 

 
 

 
  

 
 
 

 
 
 

 
 

 
   

   
    

   

 

  
 

_________________________________ 

None None None None 

5.	 Identify each individual, business, corporation, union association, firm, partnership, 
committee proprietorship, franchise holding company, joint stock company, business 
or real estate trust, non-profit organization, or other organization or group of people 
doing business with the school(s) governed by the Education Corporation and in 
which such entity, during the time of your tenure as a trustee, you and/or your 
immediate family member(s) or person(s) living in your house had a financial interest 
or other relationship. If you are a member, director, officer or employee of an 
organization formally partnered with the school(s) that is/are doing business with the 
school(s) through a management or services agreement, please identify only the 
name of the organization, your position in the organization, and the relationship 
between such organization and the school(s). If there was no financial interest, write 
None. 

Organization 
conducting 

business with 
the school(s) 

Nature of 
business 

conducted 

Approximate 
value of the 

business 
conducted 

Name of Trustee and/or 
immediate family member 
of household holding an 

interest in the organization 
conducting business with 

the school(s) and the 
nature of the interest 

Steps Taken 
to Avoid 

Conflict of 
Interest 

None None None None None 

Signature	 Date 

Please note that this document is considered a public record and as such, may be made available to 
members of the public upon request under the Freedom of Information Law.  Personal contact information 

______ 

______ 

______ 

______ 

_____ 
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Disclosure of Financial Interest by a Current or Proposed Charter School
 
Education Corporation Trustee
 

Trustee Name: 

Name of Charter School Education Corporation (for an unmerged school, this is 
the Charter School Name): 

1.	 List all positions held on the education corporation board (e.g., president, treasurer, 
parent representative). 

2.	 Is the trustee an employee of any school operated by the Education Corporation? 
____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

3.	 Is the trustee an employee or agent of the management company or institutional 
partner of the charter school(s) governed by the Education Corporation? 
____Yes ____No 

Regina McArthur

Southside Academy Charter School

Secretary 2018-Current
Trustee 2017-2018

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

4.	 Identify each interest/transaction (and provide the requested information) that you or 
any of your immediate family members or any persons who live with you in your 
house have held or engaged in with the charter school(s) governed by the Education 
Corporation during the time you have served on the board, and in the six-month 
period prior to such service. If there has been no such financial interest or 
transaction, write None. Please note that if you answered Yes to Questions 2-4 
above, you need not disclose again your employment status, salary, etc. 

Date(s) Nature of Financial 
Interest/Transaction 

Steps taken to avoid 
a conflict of interest, 

(e.g., did not vote, 

Name of person 
holding interest or 

engaging in 
did not participate in 

discussion) 
transaction and 
relationship to 

yourself 



     
     

       
       

          
       

         
       

    
       

       

________ ________________________________________________________   
        

     
    

   

 

 

 

 

 
 

 
  

 
 
 

 
 
 

 
 

 
   

   
    

   

 

  
 

None None None None

M&T Bank Financial 
Institution

0
Regina McArthur Employee Accounts 

Closed

7-10-18

5.	 Identify each individual, business, corporation, union association, firm, partnership, 
committee proprietorship, franchise holding company, joint stock company, business 
or real estate trust, non-profit organization, or other organization or group of people 
doing business with the school(s) governed by the Education Corporation and in 
which such entity, during the time of your tenure as a trustee, you and/or your 
immediate family member(s) or person(s) living in your house had a financial interest 
or other relationship. If you are a member, director, officer or employee of an 
organization formally partnered with the school(s) that is/are doing business with the 
school(s) through a management or services agreement, please identify only the 
name of the organization, your position in the organization, and the relationship 
between such organization and the school(s). If there was no financial interest, write 
None. 

Organization 
conducting 

business with 
the school(s) 

Nature of 
business 

conducted 

Approximate 
value of the 

business 
conducted 

Name of Trustee and/or 
immediate family member 
of household holding an 

interest in the organization 
conducting business with 

the school(s) and the 
nature of the interest 

Steps Taken 
to Avoid 

Conflict of 
Interest 

Signature	 Date 

Please note that this document is considered a public record and as such, may be made available to 
members of the public upon request under the Freedom of Information Law.  Personal contact information 
provided below will be redacted. 

__________ 

__________ 

_________ 

__________ 

________ 
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Disclosure of Financial Interest by a Current or Proposed Charter School
 
Education Corporation Trustee
 

Trustee Name: 

Name of Charter School Education Corporation (for an unmerged school, this is 
the Charter School Name): 

1.	 List all positions held on the education corporation board (e.g., president, treasurer, 
parent representative). 

2.	 Is the trustee an employee of any school operated by the Education Corporation? 
____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

3.	 Is the trustee an employee or agent of the management company or institutional 
partner of the charter school(s) governed by the Education Corporation? 
____Yes ____No 

Tracy Miller

Southside Academy Charter School

Trustee 2018-Current
Vice President 2015-2018
Treasurer 2014-2015
Secretary 2008-2014

If Yes, for each school, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

4.	 Identify each interest/transaction (and provide the requested information) that you or 
any of your immediate family members or any persons who live with you in your 
house have held or engaged in with the charter school(s) governed by the Education 
Corporation during the time you have served on the board, and in the six-month 
period prior to such service. If there has been no such financial interest or 
transaction, write None. Please note that if you answered Yes to Questions 2-4 
above, you need not disclose again your employment status, salary, etc. 

Date(s) Nature of Financial 
Interest/Transaction 

Steps taken to avoid 
a conflict of interest, 

(e.g., did not vote, 

Name of person 
holding interest or 

engaging in 
did not participate in 

discussion) 
transaction and 
relationship to 

yourself 



     
     

       
       

          
       

         
       

    
       

       

________ ________________________________________________________   
        

     
    

   

 

 

 

 

 
 

 
  

 
 
 

 
 
 

 
 

 
   

   
    

   

 

  
 

None None None None

None None None None None

7-24-18

5.	 Identify each individual, business, corporation, union association, firm, partnership, 
committee proprietorship, franchise holding company, joint stock company, business 
or real estate trust, non-profit organization, or other organization or group of people 
doing business with the school(s) governed by the Education Corporation and in 
which such entity, during the time of your tenure as a trustee, you and/or your 
immediate family member(s) or person(s) living in your house had a financial interest 
or other relationship. If you are a member, director, officer or employee of an 
organization formally partnered with the school(s) that is/are doing business with the 
school(s) through a management or services agreement, please identify only the 
name of the organization, your position in the organization, and the relationship 
between such organization and the school(s). If there was no financial interest, write 
None. 

Organization 
conducting 

business with 
the school(s) 

Nature of 
business 

conducted 

Approximate 
value of the 

business 
conducted 

Name of Trustee and/or 
immediate family member 
of household holding an 

interest in the organization 
conducting business with 

the school(s) and the 
nature of the interest 

Steps Taken 
to Avoid 

Conflict of 
Interest 

Signature	 Date 

Please note that this document is considered a public record and as such, may be made available to 
members of the public upon request under the Freedom of Information Law.  Personal contact information 
provided below will be redacted. 

___________ 

___________ 

__________ 

___________ 

_________ 
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>J^HTEDGF@EMEDG@JFDHJDGGFHFEFGFGD@JQFTE 
PEEDJBLFEEHJFDJGQEJHGLLGSFDJJBAPLFEFGFGD@I 
CfgJ?FGFDGTJ^MEDFEFDJhJJFTJFDHJhDGDHFJF
CGADGUJ^DEFJIE@GADEEJiJIELGEFGFGDJjAFHEUJCD
GQE@EJBAPLFEFGFGD@JSEJ@BEEFHFEFLLUJMEDGFGDEH 
GQFGJGQEJ@EQGGLJBDGTFHE@J@EDTFEE@JGGJ@GAHEDG@ 
HGDJSQGMJKDJLF@QJF@JGQEFDJ@EEGDHJLFDJAFJEU 
>JbLFED@JSEDEJHF@GDFPAGEHJFDJCGFLFFDTJNBFDF@QT 
FDHJKDJLF@QJGGJHFMFLFE@JGQDGAJQGAGJGQE 
EGMMADFGUUJOF@GDFPAGFGDJ@FGE@JFDELAHEH 
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EEDGED@TJFDHJEQADEQE@UJcQE@EJHLFED@JFDHGDMEH 
HFMFLFE@JGHJGQEJ@EQGGLk@JhBEDJeGA@EJHFU@JFDH 

HFD@GJHFU@JGHJ@EQGGL 
>JeGLHJMEEGFDJJFDH9GDJSGDW@QGB@J@BEEFHFEJGG 
@EQGGLJBDGJDFM@JGHHEDEHJGGJN_OJBGBALFGFGDU 
>JCGGDHFDFGEJDEEDAFGMEDGJFEGFTFGFE@JSFGQ 
GGQEDV@JGQFGJGFDJEGJ@BEEFFLJBGBALFGFGD@JaFET 
BDGTFHEJ@BEEFFLJEHAEFGFGDJMFGEDFFL@JFD 
TFDFGA@JLFDJAFJE@TJBDGTFHEJGDFD@LFGGD@JFG 
FDHGDMFGFGDJMEEGFDJ@JGQFGJHF@EA@@J@EDTFEE@ 
FDHJEDDGLLMEDGJGDRPGFDHFDJZ 
>JCGDGFDAEJGGJBFDGFEFBFGEJFDJEGMMADFGU 
ETEDG@JHE@FJDEHJGGJDEFEQJ@BEEFFLJBGBALFGFGD@ 
>J_GDWJSFGQJLGEFLJFDHJEGMMADFGUJLEFHED@ 
SQGJFDEJFL@GJSGDWFDJJSFGQJGDJFDF\FGFGD@JGG 
@EDTEJ@BEEFFLJDEEH@JHFMFLFE@ 
>JCGDGFDAEJGGJDE@EFDEQJA@FDJJFDGEDDEGT 
LFPDFDFE@TJFDHJEGMMADFGUJPGFDH@ 
GBBGDGADFGFE@JGGJDEFEQJFJPDGFHEDJBGBALFGFGD 

KEGDGM 
FEFLLU 
OF@FHTF 
DGFJEH 

UEFDUJcQEJ@EQGGLV@JBFDEDGJMEEGFDJ@JELEFDLU 
FDHFEFGEJGQFGJSEJGHHEDJFJHDEEJFDHJFBBDGBDFFGE 
EHAEFGFGDJab̂ YKZJGGJFLLJGADJ@GAHEDG@JFDJGQE 
?EF@GJIE@GDFEGFTEJKDTFDGDMEDGUJbADGQEDMGDET 
GQEJ@EQGGLJQF@JFDJE@GFPLF@QEHJDELFGFGD@QFB 
SFGQJGQEJCGMMFGGEEJHGDJNBEEFFLJKHAEFGFGD 
aCNKZJHGDJEQFLHDEDJADHEDJFG@JJAF@EJFDHJQF@ 
MFHEJMFGEDFFL@JFDHJFBBLFEFGFGD@JGG 
NGAGQ@FHEJ^EFHEMUJFTFFLFPLEJHGDJHF@GDFPAGFGD 
GGJFDGEDE@GEHJBFDEDG@UJ_EJFDTFGEJBFDEDG@JGG 
MEEGJSFGQJGQEJ@EQGGLV@JNBEEFFLJKHAEFGFGD 
cEFMJFDHJGQEJCNKJGGJHETELGBJFDJCDHFTFHAFL 
KHAEFGFGDJYLFDJaCKYZJHGDJGQEJEQFLHJGDJGGJSGDW 
SFGQFDJGQEJBFDFMEGED@JGHJGQEJBLFDJFLDEFHUJFD 
BLFEEJHDGMJGQEJEQFLHV@JBDETFGA@J@EQGGLU 

_EJSFLLJEGDGFDAEJGGJMGDFGGDJGQEJEHHFEFEUJGH 
GADJDEEDAFGMEDGJFDHJEDDGLLMEDGJEHHGDG@JPU 
EFDEHALLUJGDFEWFDJJ@GAHEDGJEDDGLLMEDG 
DAMPED@UJcQDGAJQJGADJDGPA@GJHFGF 
SFDEQGA@ETJSEJEGLLEEGJHEGFFLEHJFDHGDMFGFGD 
GDJGDEDH@JFDJFGRDF@WJ@GAHEDGJBGBALFGFGD@T 
DEBGDGJGGJGQEJ[GFDHJGDJEDDGLLMEDGJGDEDH@T
FDHJFHdA@GJGQEJMFDWEGFDJJ@GDFGEJUTJF@ 
DEEHEHTJGGJED@ADEJGQFGJBFDEDG@JGHJGQE@E 
EQFLHDEDJWDGSJGQFGJNGAGQ@FHEJ^EFHEMUJF@ 
HEHFEFGEHJGGJ@EDTFDJJGQEFDJEQFLHDEDV@JDEEH@U 

NGAGQ@FHEJ^EFHEMUJSFLLJBFDGFEFBFGEJFD 
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BDGTFHEJBFDEDG@JSFGQJBEDGFDEDGJFDHGDMFGFGD 
HGDJGQEFDJ@BEEFHFEJDEEH@UJCDJFHHFGFGDT 
BDGHE@@FGDFLJHETELGBMEDGJGGJLEFDDJMGDE 
FPGAGJFTFFLFPLEJDE@GADEE@JSFLLJPEJBDGTFHEHJGG 
GQEJ^HMF@@FGD@JIEBDE@EDGFGFTEJFDJGQEJHFLLU 

_EJSFLLJEGDGFDAEJGQEJ;7<8R;7<=JFDFGFFGFTE@UJCD 
FHHFGFGDTJSEJSFLLJFMBLEMEDGJGQEJHGLLGSFDJI 
cQEJfe^JFHMF@@FGD@JHEBFDGMEDGJFDHJGQE 
@EQGGLV@J^HMF@@FGD@JIEBDE@EDGFGFTEJSFLLJDGLL 
GAGJFJDESJFDFGFFGFTEJHE@FJDEHJGGJMGDEJELG@ELU 
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[DGEQADE@JGQFGJHE@EDFPEJGADJ@BEEFFL
EHAEFGFGDJBDGJDFMMFDJJQFTEJPEED 
HF@GDFPAGEHJGQDGAJQGAGJGQEJEGMMADFGUUJCD 
GDHEDJGGJDEFEQJGQEJHFMFLFE@JGHJ@BEEFFLJDEEH@ 
@GAHEDG@TJSEJAGFLF\EJMFDUJDEGSGDW@JGQFG 
FLDEFHUJE]F@GJFDJGQEJEGMMADFGUUJNGAGQ@FHE
^EFHEMUV@JNGAHEDGJIEEDAFGMEDGJNBEEFFLF@G 
SFLLJEGDGFDAEJGGJPAFLHJDELFGFGD@QFB@JSFGQ 
@ABBGDGJGDJFDF\FGFGD@JGGJJFFDJHFMFLFFDFGUJSFGQ 
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GFDJEGJGADJK??JEGMMADFGUUJNGMEJGHJGQE 
ELEMEDG@JGHJGQF@JBLFDJFDEI 
>JK??J@BEEFHFEJMEEGFDJ@ 
>JOETELGBJBFDGDED@QFB@JSFGQJGDJFDF\FGFGD@ 
FDHJHFFGQRPF@EHJJDGAB@JGQFGJBDGTFHEJ@EDTFEE@ 
GGJDEHAJEEJJDGAB@J 
GJOETELGBJEGDDEEGFGD@JSFGQJGQEFD 
ELFEDG@9MEMPED@ 
GJYDGTFHEJFDHGDMFGFGDJFDHJDE@GADEE@ 
GJhDR@FGEJFDHGDMFGFGDJMEEGFDJ@TJDEJF@GDFGFGDT 
FBBLFEFGFGDJHDFTE@ 
GJ?EFDDJMGDEJFPGAGJGQEJEGMMADFGU 
>JCDEFGEJ@EQGGLJFDHGDMFGFGDJMFGEDFFL@JFD 
LFDJAFJE@J@BEEFHFEJGGJGQEJEGMMADFGU 
aNBFDF@QJFDHJ^DFPFEZUJcQE@EJFDEJFDJFHHFGFGDJGG 
GGQEDJBFEEE@JFTFFLFPLEJFDJFHHFGFGDFL 
LFDJAFJE@JFDHJDEHLEEGJGQEJBDEHGMFDFDG 
LFDJAFJE@JGHJEADDEDGJK??JHFMFLFE@UJ_EJSFLL 
ETFLAFGEJGQEJEQFDJEJHEMGJDFBQFE@JGHJGQE 
EGMMADFGUJFDHJGDFD@LFGEJMFGEDFFLJFD 
FHHFGFGDFLJLFDJAFJE@JF@JDEEE@@FDUU 
>JCGGDHFDFGEJSFGQJfe^V@JEDDGLLMEDGJGEFMT 
@EQGGLJK??JEGGDHFDFGGDTJFDHJ@EQGGLJLEFHED@QFB 
GEFMJHGDJFDHGDMFGFGDJMEEGFDJ@JFDH 
DEJF@GDFGFGDJMFGEDFFL@JFDHJGGJSGDWJSFGQ 
FBBDGBDFFGEJEGMMADFGUJFJEDEFE@U 
>JYDGMGGEJETEDG@JGDJbFEEPGGWJFDHJGGQED 
@GEFFLJMEHFFJDE@GADEE@ 
>J_GDWJSFGQJLGEFLJFDHJEGMMADFGUJLEFHED@ 
SQGJGHGEDJQFTEJFJHEBFDGMEDGJGQFGJHGEA@E@ 
GDJFMMFJDFDGJFDHJDEHAJEEJF@@AE@ 
>JnGFLF\EJE]F@GFDJJDE@GADEE@J@AEQJF@JEADDEDG
K?JHFMFLFE@TJEGMMADFGUJPGFDH@TJLFPDFDFE@TJFDH 
FDGEDDEGJGGJDE@EFDEQJGBBGDGADFGFE@JGGJFDEDEF@E 
GAGDEFEQJGGJDESRGGRGQERnNJHFMFLFE@ 

KDJLF@Q 
?FDJAF 
JE 
?EFDDED 
@ 

GFME@U 
>J^DJKDDGLLMEDGJCDHGDMFGFGDJlEEGFDJJSF@ 
QG@GEHJHGDJFLLJBFDEDG@JFDGEDE@GEHJFDJGQEJ@EQGGL 
FDHJSEJBDGTFHEHJ@GAHEDGJFBBLFEFGFGD@JFDJF 
DAMPEDJGHJLFDJAFJE@IJ^DFPFETJ[EDJFLFT
CQFDE@ETJKDJLF@QTJeFFGFFDJCDEGLETJCGFLFFDT 
mGDEFDTJYGLF@QTJIA@@FFDTJNBFDF@QTJFDHJnDHAU 
^GJGQEJEDDGLLMEDGJMEEGFDJ@TJFDHGDMFGFGD 
DEJFDHFDJJGQEJK?JYDGJDFMJFDHJFG@JFPFLFGUJGG 
MEEGJGQEJDEEH@JGHJK?J@GAHEDG@JSF@JBDGTFHEHU 
_EJBDGTFHEHJK?JHFMFLFE@JSFGQJ@GDFGEJFE@JGG 
QELBJGQEFDJEQFLHDEDJFDJ@EQGGLTJ@BEEFHFEJKDJLF@Q 
?FDJAFJEJOETELGBMEDGJaK?OZJ@GDFGEJFE@JHGD 
@AEQJBFDEDG@UJcQEDEJSF@JFL@GJFJWFDHEDJFDGEDR 
@BEEFHFEJFDHGDMFGFGDJMEEGFDJU 
>JcGJED@ADEJGQEJDEGEDGFGDJGHJFEEEBGEH 
@GAHEDG@TJFDHJFDJEGMBLFFDEEJSFGQJHEHEDFL 
DEoAFDEMEDG@JGGJFHEDGFHUJBGGEDGFFLJK? 
@GAHEDG@TJGQEJ@EQGGLJF@WEHJGQE@EJHFMFLFE@JGG 
EGMBLEGEJFJpeGMEJ?FDJAFJEJqAE@GFGDDFFDEUr
CDHGDMFGFGDJHDGMJGQF@J@ADTEUJED@ADE@JGQFG 
EFEQJEQFLHJHGDJSQGMJKDJLF@QJF@JFJ@EEGDH 
LFDJAFJEJF@JBDGTFHEHJGQEJ@EDTFEE@JQE9@QE 
DEEHEHJGGJ@AEEEEHJFDJ@EQGGLU 
>JlFDWEGFDJJMFGEDFFL@JGQFGJHE@EDFPEJJEDEDFL 
@EQGGLJFDHGDMFGFGDJFDHJK?JFDHJNBEEFFL 
KHAEFGFGDJBDGJDFM@JFTFFLFPLEJFDJKDJLF@QJFDH 
NBFDF@QTJFDHJGGQEDJLFDJAFJE@JF@JDEoAE@GEHU 
>JNGAGQ@FHEJ^EFHEMUV@J@GFHHJQFTE 
BFDGFEFBFGEHJFDJBDGHE@@FGDFLJHETELGBMEDGJGG 
BDGTFHEJ@GFHHJMEMPED@JSFGQJGGGL@JGQFGJGQEU 
EFDJFMBLEMEDGJFDJGQEJELF@@DGGMJGGJPEGGED 
MEEGJGQEJDEEH@JGHJGQEFDJKDJLF@QJLEFDDED@U 
>J_EEWLUJGBEDJQGA@EJGFME@JFDEJQELHJHADFDJ 
GBEDJEDDGLLMEDGJFDHJFDJGQEJ’ALUJFDHJ^AJA@G 
GGJBDGTFHEJBFDEDG@JFDJGBBGDGADFGUJGGJTF@FGJGQE 
@EQGGLTJGGADTJMEEGJ@GFHHTJFDHJLEFDDJFPGAGJGQE 
BDGJDFM@JGHHEDEHUJcQE@EJFDEJBDGMGGEH 
GQDGAJQGAGJGQEJEGMMADFGUJGQDGAJQ 
JDF@@DGGG@JMFDWEGFDJUJ 
>JNGAGQ@FHEJBFDGFEFBFGE@JFDJFDEFJEGQDFE 
HE@GFTFL@J@AEQJF@JGQEJFDDAFLJNUDFEA@E 
bE@GFTFLJ?FGFDGR^MEDFEFDG 



NGAHEDG 
@JSFGQ 
OF@FPFLFG 
FE@ 

GQEJ@EDTFEE@JGQEUJBDGTFHEUJ_EJHGJGQF@JPGGQJ@G 
SEJEFDJDEEGMMEDHJGQEFDJ@ABBGDGJ@EDTFEE@JGG 
GQEJHFMFLFE@JGHJFEEEBGEHJGDJFDGEDE@GEH 
@GAHEDG@JFDHJ@GJGQE@EJGDJFDF\FGFGD@JWDGS 
FPGAGJGADJ@EQGGLJFDHJFG@J@BEEFFLJEHAEFGFGD 
BDGJDFMJ`J@GJGQFGJGQEUJMFUJDEEGMMEDHJGAD 
@EQGGLJGGJGQEJHFMFLFE@JGQEUJ@EDTEUJ_EJWDGS 
GQFGJMG@GJHFMFLFE@JQEFDJFPGAGJGADJ@EQGGLJPU 
SGDHJGHJMGAGQTJFDHJSEJPELFETEJGQFGJF 
DELFGFGD@QFBJSFGQJGQE@EJGDJFDF\FGFGD@JLFU@JGQE 
JDGADHSGDWJHGDJFDHGDMFLJEGMMADFEFGFGD@ 
FDHJDEHEDDFL@UJCDJFHHFGFGDTJSEJSFLLJEGDGFDAEJGG 
SGDWJSFGQJGQE@EJGDJFDF\FGFGD@JGGJHF@GDFPAGE 
FDHGDMFGFGDJFPGAGJGADJ@EQGGLTJGADJ@BEEFFL 
EHAEFGFGDJBDGJDFMTJFDHJGADJEDDGLLMEDG 
BDGEEHADE@U 

^LLJ@BEEFFLJDEEH@J@GAHEDG@JabI?TJK?TJFDH 
N_OZJFDEJMFHEJFSFDEJGHJGADJ@EQGGLV@ 
BDGJDFM@JGQDGAJQJGBEDJMEEGFDJ@JHADFDJJGQE 
UEFDUJcQEJ@EQGGLV@JBFDEDGJMEEGFDJ@JELEFDLU 
FDHFEFGEJGQFGJSEJGHHEDJFJHDEEJFDHJFBBDGBDFFGE 
EHAEFGFGDJab̂ YKZJGGJFLLJGADJ@GAHEDG@JFDJGQE 
?EF@GJIE@GDFEGFTEJKDTFDGDMEDGUJbADGQEDMGDET 
GQEJ@EQGGLJQF@JFDJE@GFPLF@QEHJDELFGFGD@QFB 
SFGQJGQEJCGMMFGGEEJHGDJNBEEFFLJKHAEFGFGD 
aCNKZJHGDJEQFLHDEDJADHEDJFG@JJAF@EJFDHJQF@ 
MFHEJMFGEDFFL@JFDHJFBBLFEFGFGD@JGG 
NGAGQ@FHEJ^EFHEMUJFTFFLFPLEJHGDJHF@GDFPAGFGD 
GGJFDGEDE@GEHJBFDEDG@UJ_EJFDTFGEJBFDEDG@JGG 
MEEGJSFGQJGQEJ@EQGGLV@JNBEEFFLJKHAEFGFGD 
cEFMJFDHJGQEJCNKJGGJHETELGBJFDJCDHFTFHAFL 
KHAEFGFGDJYLFDJaCKYZJHGDJGQEJEQFLHJGDJGGJSGDW 
SFGQFDJGQEJBFDFMEGED@JGHJGQEJBLFDJFLDEFHUJFD 
BLFEEJHDGMJGQEJEQFLHV@JBDETFGA@J@EQGGLU 

_EJSFLLJEGDGFDAEJGGJMGDFGGDJGQEJEHHFEFEUJGH 
GADJDEEDAFGMEDGJFDHJEDDGLLMEDGJEHHGDG@JPU 
EFDEHALLUJGDFEWFDJJ@GAHEDGJEDDGLLMEDG 
DAMPED@UJcQDGAJQJGADJDGPA@GJHFGF 
SFDEQGA@ETJSEJEGLLEEGJHEGFFLEHJFDHGDMFGFGD 
GDJGDEDH@JFDJFGRDF@WJ@GAHEDGJBGBALFGFGD@T 
DEBGDGJGGJGQEJ[GFDHJGDJEDDGLLMEDGJGDEDH@T
FDHJFHdA@GJGQEJMFDWEGFDJJ@GDFGEJUTJF@ 
DEEHEHTJGGJED@ADEJGQFGJBFDEDG@JGHJGQE@E 
EQFLHDEDJWDGSJGQFGJNGAGQ@FHEJ^EFHEMUJF@ 
HEHFEFGEHJGGJ@EDTFDJJGQEFDJEQFLHDEDV@JDEEH@U 

NGAGQ@FHEJ^EFHEMUJSFLLJBFDGFEFBFGEJFD 
EGMMADFGUJE]BG@JFDHJHFFD@JGFDJEGEHJGG
HFMFLFE@JGHJ@BEEFFLJDEEH@J@GAHEDG@UJ 

cQEJ^HMF@@FGD@JIEBDE@EDGFGFTEJSGDW@JELG@ELU 

_EJSFLLJEGDGFDAEJGQEJ;7<8R;7<=JFDFGFFGFTE@UJCD 
FHHFGFGDTJSEJSFLLJFMBLEMEDGJGQEJHGLLGSFDJI 
>JKDLF@GJGQEJQELBJGHJEADDEDGJHFMFLFE@JGGJDEFEQ 
FHHFGFGDFLJHFMFLFE@JGHJ@GAHEDG@JSFGQ 
HF@FPFLFGFE@JPUJBDGTFHFDJJBLFDDFDJJMEEGFDJT 
MFGEDFFL@JHGDJGQEMJGGJHF@GDFPAGETJFDHJGGJ@EDTE 
F@JQG@GJHGDJ@EQGGLJMEEGFDJ@JFDHJHADFDJJGQE 
HFD@GJHFU@JGHJ@EQGGL 
>JeGLHJMEEGFDJJFDH9GDJSGDW@QGB@J@BEEFHFEJGG 
@EQGGLJBDGJDFM@JGHHEDEHJGGJN_OJBGBALFGFGDU 
>JCGGDHFDFGEJDEEDAFGMEDGJFEGFTFGFE@JSFGQ 
GGQEDV@JGQFGJGFDJEGJ@BEEFFLJBGBALFGFGD@JaFET 
BDGTFHEJ@BEEFFLJEHAEFGFGDJMFGEDFFL@JFD 
TFDFGA@JLFDJAFJE@TJBDGTFHEJGDFD@LFGGD@JFG 
FDHGDMFGFGDJMEEGFDJ@JGQFGJHF@EA@@J@EDTFEE@ 
FDHJEDDGLLMEDGJGDRPGFDHFDJZ 
>JCGDGFDAEJGGJBFDGFEFBFGEJFDJEGMMADFGU 
ETEDG@JHE@FJDEHJGGJDEFEQJ@BEEFFLJBGBALFGFGD@ 
>J_GDWJSFGQJLGEFLJFDHJEGMMADFGUJLEFHED@ 
SQGJFDEJFL@GJSGDWFDJJSFGQJGDJFDF\FGFGD@JGG 
@EDTEJ@BEEFFLJDEEH@JHFMFLFE@ 
>JCGDGFDAEJGGJDE@EFDEQJA@FDJJFDGEDDEGT 
LFPDFDFE@TJFDHJEGMMADFGUJPGFDH@ 
GBBGDGADFGFE@JGGJDEFEQJFJPDGFHEDJBGBALFGFGD 
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SFGQJGQEJ@EQGGLV@J@BEEFFLJEHAEFGFGDJ@GFHHJGG
 
BDGTFHEJBFDEDG@JSFGQJBEDGFDEDGJFDHGDMFGFGD
 
HGDJGQEFDJ@BEEFHFEJDEEH@UJCDJFHHFGFGDT
 
BDGHE@@FGDFLJHETELGBMEDGJGGJLEFDDJMGDE
 
FPGAGJFTFFLFPLEJDE@GADEE@JSFLLJPEJBDGTFHEHJGG
 
GQEJ^HMF@@FGD@JIEBDE@EDGFGFTEJFDJGQEJHFLLU
 

SPGPFGTMFJEUUMHG[J M̂jQHRJkPPGTFhJ Q̂HhPG[ 

OE@EDFPEJIEGEDGFGDJKHHGDG@JFDJ;7<8R<= OE@EDFPEJIEGEDGFGDJYLFD@JFDJ;7<=R<XZ 

KEGDGM 
FEFLLU 
OF@FHTF 
DGFJEH 

_EJPELFETEJ@ETEDFLJEGDEJELEMEDG@JGHJGAD 
@EQGGLJEALGADEJHADEGFGDJF@JLFDEQBFD@JGHJGAD 
DEEDAFGMEDGJFDHJDEGEDGFGDJ@GDFGEJUJHGDJGAD 
@BEEFFLJDEEH@J@GAHEDG@UJcQE@EJELEMEDG@ 
FDELAHEJGQEJQFJQRoAFLFGUJEHAEFGFGDFLJBDGJDFM 
GQFGJSEJBDGTFHETJGQEJEFDFDJJEALGADEJGQFGJSE 
QFTEJE@GFPLF@QEHTJFDHJGADJMFDUJBFDEDG 
FDTGLTEMEDGJFDFGFFGFTE@UJ 
>JCALGADEJFDHJCLFMFGEIJ_EJQFTEJFJ@EQGGL 
ELFMFGEJFDHJEALGADEJGQFGJHGEA@JBADBG@EHALLU 
GDJEFDFDJJHGDJEFEQJ@GAHEDGJF@JFJHFMFLUJEFDE@ 
HGDJFG@JEQFLHDEDUJ_EJPELFETEJGADJ@EQGGLRSFHE 
PEQFTFGDJFDHJELF@@DGGMJMFDFJEMEDG 
BDFEGFEE@J`SQFEQJSEJDEHEDJGGJF@J[EQFTEJSFGQ
CFDEJ`JQELBJFGGDFEGJFDHJDEGFFDJ@BEEFFLJDEEH@ 
@GAHEDG@UJhADJ[EQFTEJSFGQJCFDEJBDGJDFMJF@
PAFLGJGDJDE@EFDEQRPF@EHJBDGJDFM@JHGD 
DEFDHGDEFDJJBG@FGFTEJPEQFTFGD@TJ@EGGFDJJELEFD 
E]BEEGFGFGD@TJFDHJPAFLHFDJJGEFEQEDR@GAHEDG
DELFGFGD@QFB@JFDHJBEEDJDELFGFGD@QFB@U 
>JYFDEDGJCDTGLTEMEDGIJcGJED@ADEJGQFGJGAD 
HFMFLFE@JHEELJEGDDEEGEHJGGJGQEJ@EQGGLTJSE 
QFTEJFMBLEMEDGEHJ@ETEDFLJBFDEDG 
FDTGLTEMEDGJ@GDFGEJFE@TJFDELAHFDJI 
GJfES@LEGGED@IJIEJALFDJDES@LEGGED@JHDGMJGQE 
BDFDEFBFLJFDHJGEFEQED@JFDEJHF@GDFPAGEHJGG 
BFDEDG@UJCMBGDGFDGJFDHGDMFGFGDJDEJFDHFDJ 
@EQGGLRSFHEJBEDHGDMFDEETJFDFGFFGFTE@TJFDH 
BDGJDFM@JF@JFDELAHEHJFDJGQEJDES@LEGGEDU 
GJNGEFFLJMEHFFIJ_EJQFTEJFDJE]EELLEDG
SEP@FGETJSQFEQJJFTE@JBFDEDG@JoAFEWJFDHJEF@U 
FEEE@@JGGJJEDEDFLJFDHGDMFGFGDJGDJGQEJ@EQGGL 
F@JSELLJF@J@BEEFHFEJFDHGDMFGFGDJFPGAGJGQEFD 
EQFLHDEDUJCDJFHHFGFGDTJSEJMFWEJEFAGFGA@T 
FBBDGBDFFGEJA@EJGHJbFEEPGGWJFDHJGGQEDJ@GEFFL 
MEHFFJ@FGE@JGGJHGDMJEGDDEEGFGD@JPEGSEED 
@EQGGLJLEFHED@JFDHJBFDEDG@UJYFDEDG@JSFGQGAG 
FEEE@@JGGJGQEJFDGEDDEGJEFDJA@EJGQEJEGMBAGED 
FDHJFDGEDDEGJFTFFLFPLEJFGJGQEJ@EQGGLU 
GJCLF@@DGGMJCGMMADFEFGFGDIJcEFEQED@ 
HDEoAEDGLUJ@EDHJQGMEJEGMMADFEFGFGD@JHGD 
BFDEDG@J@GJGQFGJGQEUJWDGSJFPGAGJETEDUGQFDJ 

_EJPELFETEJ@ETEDFLJEGDEJELEMEDG@JGHJGAD 
@EQGGLJEALGADEJHADEGFGDJF@JLFDEQBFD@JGHJGAD 
DEEDAFGMEDGJFDHJDEGEDGFGDJ@GDFGEJUJHGDJGAD 
@BEEFFLJDEEH@J@GAHEDG@UJcQE@EJELEMEDG@ 
FDELAHEJGQEJQFJQRoAFLFGUJEHAEFGFGDFLJBDGJDFM 
GQFGJSEJBDGTFHETJGQEJEFDFDJJEALGADEJGQFGJSE 
QFTEJE@GFPLF@QEHTJFDHJGADJMFDUJBFDEDG 
FDTGLTEMEDGJFDFGFFGFTE@UJ 
>JCALGADEJFDHJCLFMFGEIJ_EJQFTEJFJ@EQGGL 
ELFMFGEJFDHJEALGADEJGQFGJHGEA@JBADBG@EHALLU 
GDJEFDFDJJHGDJEFEQJ@GAHEDGJF@JFJHFMFLUJEFDE@ 
HGDJFG@JEQFLHDEDUJ_EJPELFETEJGADJ@EQGGLRSFHE 
PEQFTFGDJFDHJELF@@DGGMJMFDFJEMEDG 
BDFEGFEE@J`SQFEQJSEJDEHEDJGGJF@J[EQFTEJSFGQ
CFDEJ`JQELBJFGGDFEGJFDHJDEGFFDJ@BEEFFLJDEEH@ 
@GAHEDG@UJhADJ[EQFTEJSFGQJCFDEJBDGJDFMJF@
PAFLGJGDJDE@EFDEQRPF@EHJBDGJDFM@JHGD 
DEFDHGDEFDJJBG@FGFTEJPEQFTFGD@TJ@EGGFDJJELEFD 
E]BEEGFGFGD@TJFDHJPAFLHFDJJGEFEQEDR@GAHEDG
DELFGFGD@QFB@JFDHJBEEDJDELFGFGD@QFB@U 
>JYFDEDGJCDTGLTEMEDGIJcGJED@ADEJGQFGJGAD 
HFMFLFE@JHEELJEGDDEEGEHJGGJGQEJ@EQGGLTJSE 
QFTEJFMBLEMEDGEHJ@ETEDFLJBFDEDG 
FDTGLTEMEDGJ@GDFGEJFE@TJFDELAHFDJI 
GJfES@LEGGED@IJIEJALFDJDES@LEGGED@JHDGMJGQE 
BDFDEFBFLJFDHJGEFEQED@JFDEJHF@GDFPAGEHJGG 
BFDEDG@UJCMBGDGFDGJFDHGDMFGFGDJDEJFDHFDJ 
@EQGGLRSFHEJBEDHGDMFDEETJFDFGFFGFTE@TJFDH 
BDGJDFM@JF@JFDELAHEHJFDJGQEJDES@LEGGEDU 
GJNGEFFLJMEHFFIJ_EJQFTEJFDJE]EELLEDG
SEP@FGETJSQFEQJJFTE@JBFDEDG@JoAFEWJFDHJEF@U 
FEEE@@JGGJJEDEDFLJFDHGDMFGFGDJGDJGQEJ@EQGGL 
F@JSELLJF@J@BEEFHFEJFDHGDMFGFGDJFPGAGJGQEFD 
EQFLHDEDUJCDJFHHFGFGDTJSEJMFWEJEFAGFGA@T 
FBBDGBDFFGEJA@EJGHJbFEEPGGWJFDHJGGQEDJ@GEFFL 
MEHFFJ@FGE@JGGJHGDMJEGDDEEGFGD@JPEGSEED 
@EQGGLJLEFHED@JFDHJBFDEDG@UJYFDEDG@JSFGQGAG 
FEEE@@JGGJGQEJFDGEDDEGJEFDJA@EJGQEJEGMBAGED 
FDHJFDGEDDEGJFTFFLFPLEJFGJGQEJ@EQGGLU 
GJCLF@@DGGMJCGMMADFEFGFGDIJcEFEQED@ 
HDEoAEDGLUJ@EDHJQGMEJEGMMADFEFGFGD@JHGD 
BFDEDG@J@GJGQFGJGQEUJWDGSJFPGAGJETEDUGQFDJ 
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HDGMJSEEWLUJ@EQEHALE@JGGJEHAEFGFGDFLJJGFL@ 
HGDJ@GAHEDG@UJcEFEQED@JFL@GJ@QFDEJDEJALFD 
BDGJDE@@JDEBGDG@J`JTFFJLEGGEDTJGDLFDE 
EGMMADFEFGFGDJTFFJGQEJ@EQGGLV@J^GNEQGGL 
JDFHEPGGWJ@U@GEMTJBQGDEJEFLL@TJFDH9GDJFDR 
BED@GDJMEEGFDJ@UJcQE@EJEGMMADFEFGFGD@ 
HGEA@JGDJEFEQJ@GAHEDGk@JFEFHEMFEJBDGJDE@@ 
FDHJBEDHGDMFDEEU 
GJCGDHEDEDEE@IJYFDEDGRGEFEQEDJEGDHEDEDEE@ 
FDEJEGDHAEGEHJGSFEEJEFEQJUEFDUJcQE@E 
EGDHEDEDEE@JED@ADEJGQFGJHEHFEFGEHJGFMEJF@ 
@EGJF@FHEJHGDJEFEQJBFDEDGJGGJEDJFJEJFDH 
FDGEDFEGJSFGQJELF@@DGGMJGEFEQED@JFDHJHF@EA@@ 
GQEJBDGJDE@@JGHJQF@JGDJQEDJEQFLHUJ^@JDEEHEHT 
@GFHHJMFUJFL@GJEGDHAEGJQGMEJTF@FG@UJKFEQ 
UEFDTJSEJEGDHAEGJFJHFMFLUJGDFEDGFGFGDJFGJGQE 
EDHJGHJGQEJ@AMMEDJ@GJDESJFDHJEDDGLLEH 
HFMFLFE@JEFDJMEEGJGQEJBDFDEFBFLTJGQEFDJEQFLHk@ 
GEFEQEDJFDHJELF@@MFGE@TJFDHJGGQEDJ@EQGGL 
@GFHHUJ_EJPELFETEJGQE@EJEFDLUJEGDGFEG@JQELB 
E@GFPLF@QJFDHJ@A@GFFDJFJQEFLGQUJDFBBGDGJSFGQ 
BFDEDG@U 
GJYFDEDGJIGGMIJCDJGDHEDJGGJQELBJBFDEDG@JHEEL 
FGJQGMEJFDJGQEJ@EQGGLJFDHJGGJEDEGADFJEJGQEFD 
BDE@EDEEJFDJGQEFDJEQFLHk@JEHAEFGFGDTJGQE 
@EQGGLJPAFLHFDJJBDGTFHE@JFJHEHFEFGEHJBFDEDG 
DGGMUJcQF@JDGGMJJFTE@JBFDEDG@JFJBLFEEJGG 
JFGQEDJFDHJPAFLHJDELFGFGD@QFB@JSFGQJGDE 
FDGGQEDTJHF@EA@@JMFGGED@JGHJMAGAFLJFDGEDE@GT 
JDGSJMGDEJEGMHGDGFPLEJSFGQJGQEJ@EQGGLTJFDH 
GFWEJ@GMEJGSDED@QFBJGHJGQEJ@EQGGLU 

_EJPELFETEJ@ETEDFLJEGDEJELEMEDG@JGHJGAD 
@EQGGLJEALGADEJHADEGFGDJF@JLFDEQBFD@JGHJGAD 
DEEDAFGMEDGJFDHJDEGEDGFGDJ@GDFGEJUJHGDJGAD 
@BEEFFLJDEEH@J@GAHEDG@UJcQE@EJELEMEDG@ 
FDELAHEJGQEJQFJQRoAFLFGUJEHAEFGFGDFLJBDGJDFM 
GQFGJSEJBDGTFHETJGQEJEFDFDJJEALGADEJGQFGJSE 
QFTEJE@GFPLF@QEHTJFDHJGADJMFDUJBFDEDG 
FDTGLTEMEDGJFDFGFFGFTE@UJ 
>JCALGADEJFDHJCLFMFGEIJ_EJQFTEJFJ@EQGGL 
ELFMFGEJFDHJEALGADEJGQFGJHGEA@JBADBG@EHALLU 
GDJEFDFDJJHGDJEFEQJ@GAHEDGJF@JFJHFMFLUJEFDE@ 
HGDJFG@JEQFLHDEDUJ_EJPELFETEJGADJ@EQGGLRSFHE 
PEQFTFGDJFDHJELF@@DGGMJMFDFJEMEDG 
BDFEGFEE@J`SQFEQJSEJDEHEDJGGJF@J[EQFTEJSFGQ
CFDEJ`JQELBJFGGDFEGJFDHJDEGFFDJ@BEEFFLJDEEH@ 
@GAHEDG@UJhADJ[EQFTEJSFGQJCFDEJBDGJDFMJF@
PAFLGJGDJDE@EFDEQRPF@EHJBDGJDFM@JHGD 
DEFDHGDEFDJJBG@FGFTEJPEQFTFGD@TJ@EGGFDJJELEFD 
E]BEEGFGFGD@TJFDHJPAFLHFDJJGEFEQEDR@GAHEDG
DELFGFGD@QFB@JFDHJBEEDJDELFGFGD@QFB@U 
>JYFDEDGJCDTGLTEMEDGIJcGJED@ADEJGQFGJGAD 

HDGMJSEEWLUJ@EQEHALE@JGGJEHAEFGFGDFLJJGFL@ 
HGDJ@GAHEDG@UJcEFEQED@JFL@GJ@QFDEJDEJALFD 
BDGJDE@@JDEBGDG@J`JTFFJLEGGEDTJGDLFDE 
EGMMADFEFGFGDJTFFJGQEJ@EQGGLV@J^GNEQGGL 
JDFHEPGGWJ@U@GEMTJBQGDEJEFLL@TJFDH9GDJFDR 
BED@GDJMEEGFDJ@UJcQE@EJEGMMADFEFGFGD@ 
HGEA@JGDJEFEQJ@GAHEDGk@JFEFHEMFEJBDGJDE@@ 
FDHJBEDHGDMFDEEU 
GJCGDHEDEDEE@IJYFDEDGRGEFEQEDJEGDHEDEDEE@ 
FDEJEGDHAEGEHJGSFEEJEFEQJUEFDUJcQE@E 
EGDHEDEDEE@JED@ADEJGQFGJHEHFEFGEHJGFMEJF@ 
@EGJF@FHEJHGDJEFEQJBFDEDGJGGJEDJFJEJFDH 
FDGEDFEGJSFGQJELF@@DGGMJGEFEQED@JFDHJHF@EA@@ 
GQEJBDGJDE@@JGHJQF@JGDJQEDJEQFLHUJ^@JDEEHEHT 
@GFHHJMFUJFL@GJEGDHAEGJQGMEJTF@FG@UJKFEQ 
UEFDTJSEJEGDHAEGJFJHFMFLUJGDFEDGFGFGDJFGJGQE 
EDHJGHJGQEJ@AMMEDJ@GJDESJFDHJEDDGLLEH 
HFMFLFE@JEFDJMEEGJGQEJBDFDEFBFLTJGQEFDJEQFLHk@ 
GEFEQEDJFDHJELF@@MFGE@TJFDHJGGQEDJ@EQGGL 
@GFHHUJ_EJPELFETEJGQE@EJEFDLUJEGDGFEG@JQELB 
E@GFPLF@QJFDHJ@A@GFFDJFJQEFLGQUJDFBBGDGJSFGQ 
BFDEDG@U 
GJYFDEDGJIGGMIJCDJGDHEDJGGJQELBJBFDEDG@JHEEL 
FGJQGMEJFDJGQEJ@EQGGLJFDHJGGJEDEGADFJEJGQEFD 
BDE@EDEEJFDJGQEFDJEQFLHk@JEHAEFGFGDTJGQE 
@EQGGLJPAFLHFDJJBDGTFHE@JFJHEHFEFGEHJBFDEDG 
DGGMUJcQF@JDGGMJJFTE@JBFDEDG@JFJBLFEEJGG 
JFGQEDJFDHJPAFLHJDELFGFGD@QFB@JSFGQJGDE 
FDGGQEDTJHF@EA@@JMFGGED@JGHJMAGAFLJFDGEDE@GT 
JDGSJMGDEJEGMHGDGFPLEJSFGQJGQEJ@EQGGLTJFDH 
GFWEJ@GMEJGSDED@QFBJGHJGQEJ@EQGGLU 

_EJPELFETEJ@ETEDFLJEGDEJELEMEDG@JGHJGAD 
@EQGGLJEALGADEJHADEGFGDJF@JLFDEQBFD@JGHJGAD 
DEEDAFGMEDGJFDHJDEGEDGFGDJ@GDFGEJUJHGDJGAD 
@BEEFFLJDEEH@J@GAHEDG@UJcQE@EJELEMEDG@ 
FDELAHEJGQEJQFJQRoAFLFGUJEHAEFGFGDFLJBDGJDFM 
GQFGJSEJBDGTFHETJGQEJEFDFDJJEALGADEJGQFGJSE 
QFTEJE@GFPLF@QEHTJFDHJGADJMFDUJBFDEDG 
FDTGLTEMEDGJFDFGFFGFTE@UJ 
>JCALGADEJFDHJCLFMFGEIJ_EJQFTEJFJ@EQGGL 
ELFMFGEJFDHJEALGADEJGQFGJHGEA@JBADBG@EHALLU 
GDJEFDFDJJHGDJEFEQJ@GAHEDGJF@JFJHFMFLUJEFDE@ 
HGDJFG@JEQFLHDEDUJ_EJPELFETEJGADJ@EQGGLRSFHE 
PEQFTFGDJFDHJELF@@DGGMJMFDFJEMEDG 
BDFEGFEE@J`SQFEQJSEJDEHEDJGGJF@J[EQFTEJSFGQ
CFDEJ`JQELBJFGGDFEGJFDHJDEGFFDJ@BEEFFLJDEEH@ 
@GAHEDG@UJhADJ[EQFTEJSFGQJCFDEJBDGJDFMJF@
PAFLGJGDJDE@EFDEQRPF@EHJBDGJDFM@JHGD 
DEFDHGDEFDJJBG@FGFTEJPEQFTFGD@TJ@EGGFDJJELEFD 
E]BEEGFGFGD@TJFDHJPAFLHFDJJGEFEQEDR@GAHEDG
DELFGFGD@QFB@JFDHJBEEDJDELFGFGD@QFB@U 
>JYFDEDGJCDTGLTEMEDGIJcGJED@ADEJGQFGJGAD 
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?EFDDED 
@ 

HFMFLFE@JHEELJEGDDEEGEHJGGJGQEJ@EQGGLTJSE 
QFTEJFMBLEMEDGEHJ@ETEDFLJBFDEDG 
FDTGLTEMEDGJ@GDFGEJFE@TJFDELAHFDJI 
GJfES@LEGGED@IJIEJALFDJDES@LEGGED@JHDGMJGQE 
BDFDEFBFLJFDHJGEFEQED@JFDEJHF@GDFPAGEHJGG 
BFDEDG@UJCMBGDGFDGJFDHGDMFGFGDJDEJFDHFDJ 
@EQGGLRSFHEJBEDHGDMFDEETJFDFGFFGFTE@TJFDH 
BDGJDFM@JF@JFDELAHEHJFDJGQEJDES@LEGGEDU 
GJNGEFFLJMEHFFIJ_EJQFTEJFDJE]EELLEDG
SEP@FGETJSQFEQJJFTE@JBFDEDG@JoAFEWJFDHJEF@U 
FEEE@@JGGJJEDEDFLJFDHGDMFGFGDJGDJGQEJ@EQGGL 
F@JSELLJF@J@BEEFHFEJFDHGDMFGFGDJFPGAGJGQEFD 
EQFLHDEDUJCDJFHHFGFGDTJSEJMFWEJEFAGFGA@T 
FBBDGBDFFGEJA@EJGHJbFEEPGGWJFDHJGGQEDJ@GEFFL 
MEHFFJ@FGE@JGGJHGDMJEGDDEEGFGD@JPEGSEED 
@EQGGLJLEFHED@JFDHJBFDEDG@UJYFDEDG@JSFGQGAG 
FEEE@@JGGJGQEJFDGEDDEGJEFDJA@EJGQEJEGMBAGED 
FDHJFDGEDDEGJFTFFLFPLEJFGJGQEJ@EQGGLU 
GJCLF@@DGGMJCGMMADFEFGFGDIJcEFEQED@ 
HDEoAEDGLUJ@EDHJQGMEJEGMMADFEFGFGD@JHGD 
BFDEDG@J@GJGQFGJGQEUJWDGSJFPGAGJETEDUGQFDJ 
HDGMJSEEWLUJ@EQEHALE@JGGJEHAEFGFGDFLJJGFL@ 
HGDJ@GAHEDG@UJcEFEQED@JFL@GJ@QFDEJDEJALFD 
BDGJDE@@JDEBGDG@J`JTFFJLEGGEDTJGDLFDE 
EGMMADFEFGFGDJTFFJGQEJ@EQGGLV@J^GNEQGGL 
JDFHEPGGWJ@U@GEMTJBQGDEJEFLL@TJFDH9GDJFDR 
BED@GDJMEEGFDJ@UJcQE@EJEGMMADFEFGFGD@ 
HGEA@JGDJEFEQJ@GAHEDGk@JFEFHEMFEJBDGJDE@@ 
FDHJBEDHGDMFDEEU 
GJCGDHEDEDEE@IJYFDEDGRGEFEQEDJEGDHEDEDEE@ 
FDEJEGDHAEGEHJGSFEEJEFEQJUEFDUJcQE@E 
EGDHEDEDEE@JED@ADEJGQFGJHEHFEFGEHJGFMEJF@ 
@EGJF@FHEJHGDJEFEQJBFDEDGJGGJEDJFJEJFDH 
FDGEDFEGJSFGQJELF@@DGGMJGEFEQED@JFDHJHF@EA@@ 
GQEJBDGJDE@@JGHJQF@JGDJQEDJEQFLHUJ^@JDEEHEHT 
@GFHHJMFUJFL@GJEGDHAEGJQGMEJTF@FG@UJKFEQ 
UEFDTJSEJEGDHAEGJFJHFMFLUJGDFEDGFGFGDJFGJGQE 
EDHJGHJGQEJ@AMMEDJ@GJDESJFDHJEDDGLLEH 
HFMFLFE@JEFDJMEEGJGQEJBDFDEFBFLTJGQEFDJEQFLHk@ 
GEFEQEDJFDHJELF@@MFGE@TJFDHJGGQEDJ@EQGGL 
@GFHHUJ_EJPELFETEJGQE@EJEFDLUJEGDGFEG@JQELB 
E@GFPLF@QJFDHJ@A@GFFDJFJQEFLGQUJDFBBGDGJSFGQ 
BFDEDG@U 
GJYFDEDGJIGGMIJCDJGDHEDJGGJQELBJBFDEDG@JHEEL 
FGJQGMEJFDJGQEJ@EQGGLJFDHJGGJEDEGADFJEJGQEFD 
BDE@EDEEJFDJGQEFDJEQFLHk@JEHAEFGFGDTJGQE 
@EQGGLJPAFLHFDJJBDGTFHE@JFJHEHFEFGEHJBFDEDG 
DGGMUJcQF@JDGGMJJFTE@JBFDEDG@JFJBLFEEJGG 
JFGQEDJFDHJPAFLHJDELFGFGD@QFB@JSFGQJGDE 
FDGGQEDTJHF@EA@@JMFGGED@JGHJMAGAFLJFDGEDE@GT 
JDGSJMGDEJEGMHGDGFPLEJSFGQJGQEJ@EQGGLTJFDH 
GFWEJ@GMEJGSDED@QFBJGHJGQEJ@EQGGLU 

HFMFLFE@JHEELJEGDDEEGEHJGGJGQEJ@EQGGLTJSE 
QFTEJFMBLEMEDGEHJ@ETEDFLJBFDEDG 
FDTGLTEMEDGJ@GDFGEJFE@TJFDELAHFDJI 
GJfES@LEGGED@IJIEJALFDJDES@LEGGED@JHDGMJGQE 
BDFDEFBFLJFDHJGEFEQED@JFDEJHF@GDFPAGEHJGG 
BFDEDG@UJCMBGDGFDGJFDHGDMFGFGDJDEJFDHFDJ 
@EQGGLRSFHEJBEDHGDMFDEETJFDFGFFGFTE@TJFDH 
BDGJDFM@JF@JFDELAHEHJFDJGQEJDES@LEGGEDU 
GJNGEFFLJMEHFFIJ_EJQFTEJFDJE]EELLEDG
SEP@FGETJSQFEQJJFTE@JBFDEDG@JoAFEWJFDHJEF@U 
FEEE@@JGGJJEDEDFLJFDHGDMFGFGDJGDJGQEJ@EQGGL 
F@JSELLJF@J@BEEFHFEJFDHGDMFGFGDJFPGAGJGQEFD 
EQFLHDEDUJCDJFHHFGFGDTJSEJMFWEJEFAGFGA@T 
FBBDGBDFFGEJA@EJGHJbFEEPGGWJFDHJGGQEDJ@GEFFL 
MEHFFJ@FGE@JGGJHGDMJEGDDEEGFGD@JPEGSEED 
@EQGGLJLEFHED@JFDHJBFDEDG@UJYFDEDG@JSFGQGAG 
FEEE@@JGGJGQEJFDGEDDEGJEFDJA@EJGQEJEGMBAGED 
FDHJFDGEDDEGJFTFFLFPLEJFGJGQEJ@EQGGLU 
GJCLF@@DGGMJCGMMADFEFGFGDIJcEFEQED@ 
HDEoAEDGLUJ@EDHJQGMEJEGMMADFEFGFGD@JHGD 
BFDEDG@J@GJGQFGJGQEUJWDGSJFPGAGJETEDUGQFDJ 
HDGMJSEEWLUJ@EQEHALE@JGGJEHAEFGFGDFLJJGFL@ 
HGDJ@GAHEDG@UJcEFEQED@JFL@GJ@QFDEJDEJALFD 
BDGJDE@@JDEBGDG@J`JTFFJLEGGEDTJGDLFDE 
EGMMADFEFGFGDJTFFJGQEJ@EQGGLV@J^GNEQGGL 
JDFHEPGGWJ@U@GEMTJBQGDEJEFLL@TJFDH9GDJFDR 
BED@GDJMEEGFDJ@UJcQE@EJEGMMADFEFGFGD@ 
HGEA@JGDJEFEQJ@GAHEDGk@JFEFHEMFEJBDGJDE@@ 
FDHJBEDHGDMFDEEU 
GJCGDHEDEDEE@IJYFDEDGRGEFEQEDJEGDHEDEDEE@ 
FDEJEGDHAEGEHJGSFEEJEFEQJUEFDUJcQE@E 
EGDHEDEDEE@JED@ADEJGQFGJHEHFEFGEHJGFMEJF@ 
@EGJF@FHEJHGDJEFEQJBFDEDGJGGJEDJFJEJFDH 
FDGEDFEGJSFGQJELF@@DGGMJGEFEQED@JFDHJHF@EA@@ 
GQEJBDGJDE@@JGHJQF@JGDJQEDJEQFLHUJ^@JDEEHEHT 
@GFHHJMFUJFL@GJEGDHAEGJQGMEJTF@FG@UJKFEQ 
UEFDTJSEJEGDHAEGJFJHFMFLUJGDFEDGFGFGDJFGJGQE 
EDHJGHJGQEJ@AMMEDJ@GJDESJFDHJEDDGLLEH 
HFMFLFE@JEFDJMEEGJGQEJBDFDEFBFLTJGQEFDJEQFLHk@ 
GEFEQEDJFDHJELF@@MFGE@TJFDHJGGQEDJ@EQGGL 
@GFHHUJ_EJPELFETEJGQE@EJEFDLUJEGDGFEG@JQELB 
E@GFPLF@QJFDHJ@A@GFFDJFJQEFLGQUJDFBBGDGJSFGQ 
BFDEDG@U 
GJYFDEDGJIGGMIJCDJGDHEDJGGJQELBJBFDEDG@JHEEL 
FGJQGMEJFDJGQEJ@EQGGLJFDHJGGJEDEGADFJEJGQEFD 
BDE@EDEEJFDJGQEFDJEQFLHk@JEHAEFGFGDTJGQE 
@EQGGLJPAFLHFDJJBDGTFHE@JFJHEHFEFGEHJBFDEDG 
DGGMUJcQF@JDGGMJJFTE@JBFDEDG@JFJBLFEEJGG 
JFGQEDJFDHJPAFLHJDELFGFGD@QFB@JSFGQJGDE 
FDGGQEDTJHF@EA@@JMFGGED@JGHJMAGAFLJFDGEDE@GT 
JDGSJMGDEJEGMHGDGFPLEJSFGQJGQEJ@EQGGLTJFDH 
GFWEJ@GMEJGSDED@QFBJGHJGQEJ@EQGGLU 
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_EJPELFETEJ@ETEDFLJEGDEJELEMEDG@JGHJGAD 
@EQGGLJEALGADEJHADEGFGDJF@JLFDEQBFD@JGHJGAD 
DEEDAFGMEDGJFDHJDEGEDGFGDJ@GDFGEJUJHGDJGAD 
@BEEFFLJDEEH@J@GAHEDG@UJcQE@EJELEMEDG@ 
FDELAHEJGQEJQFJQRoAFLFGUJEHAEFGFGDFLJBDGJDFM 
GQFGJSEJBDGTFHETJGQEJEFDFDJJEALGADEJGQFGJSE 
QFTEJE@GFPLF@QEHTJFDHJGADJMFDUJBFDEDG 
FDTGLTEMEDGJFDFGFFGFTE@UJ 
>JCALGADEJFDHJCLFMFGEIJ_EJQFTEJFJ@EQGGL 
ELFMFGEJFDHJEALGADEJGQFGJHGEA@JBADBG@EHALLU 
GDJEFDFDJJHGDJEFEQJ@GAHEDGJF@JFJHFMFLUJEFDE@ 
HGDJFG@JEQFLHDEDUJ_EJPELFETEJGADJ@EQGGLRSFHE 
PEQFTFGDJFDHJELF@@DGGMJMFDFJEMEDG 
BDFEGFEE@J`SQFEQJSEJDEHEDJGGJF@J[EQFTEJSFGQ
CFDEJ`JQELBJFGGDFEGJFDHJDEGFFDJ@BEEFFLJDEEH@ 
@GAHEDG@UJhADJ[EQFTEJSFGQJCFDEJBDGJDFMJF@
PAFLGJGDJDE@EFDEQRPF@EHJBDGJDFM@JHGD 
DEFDHGDEFDJJBG@FGFTEJPEQFTFGD@TJ@EGGFDJJELEFD 
E]BEEGFGFGD@TJFDHJPAFLHFDJJGEFEQEDR@GAHEDG
DELFGFGD@QFB@JFDHJBEEDJDELFGFGD@QFB@U 
>JYFDEDGJCDTGLTEMEDGIJcGJED@ADEJGQFGJGAD 
HFMFLFE@JHEELJEGDDEEGEHJGGJGQEJ@EQGGLTJSE 
QFTEJFMBLEMEDGEHJ@ETEDFLJBFDEDG 
FDTGLTEMEDGJ@GDFGEJFE@TJFDELAHFDJI 
GJfES@LEGGED@IJIEJALFDJDES@LEGGED@JHDGMJGQE 
BDFDEFBFLJFDHJGEFEQED@JFDEJHF@GDFPAGEHJGG 
BFDEDG@UJCMBGDGFDGJFDHGDMFGFGDJDEJFDHFDJ 
@EQGGLRSFHEJBEDHGDMFDEETJFDFGFFGFTE@TJFDH 
BDGJDFM@JF@JFDELAHEHJFDJGQEJDES@LEGGEDU 
GJNGEFFLJMEHFFIJ_EJQFTEJFDJE]EELLEDG
SEP@FGETJSQFEQJJFTE@JBFDEDG@JoAFEWJFDHJEF@U 
FEEE@@JGGJJEDEDFLJFDHGDMFGFGDJGDJGQEJ@EQGGL 
F@JSELLJF@J@BEEFHFEJFDHGDMFGFGDJFPGAGJGQEFD 
EQFLHDEDUJCDJFHHFGFGDTJSEJMFWEJEFAGFGA@T 
FBBDGBDFFGEJA@EJGHJbFEEPGGWJFDHJGGQEDJ@GEFFL 
MEHFFJ@FGE@JGGJHGDMJEGDDEEGFGD@JPEGSEED 
@EQGGLJLEFHED@JFDHJBFDEDG@UJYFDEDG@JSFGQGAG 
FEEE@@JGGJGQEJFDGEDDEGJEFDJA@EJGQEJEGMBAGED 
FDHJFDGEDDEGJFTFFLFPLEJFGJGQEJ@EQGGLU 
GJCLF@@DGGMJCGMMADFEFGFGDIJcEFEQED@ 
HDEoAEDGLUJ@EDHJQGMEJEGMMADFEFGFGD@JHGD 
BFDEDG@J@GJGQFGJGQEUJWDGSJFPGAGJETEDUGQFDJ 
HDGMJSEEWLUJ@EQEHALE@JGGJEHAEFGFGDFLJJGFL@ 
HGDJ@GAHEDG@UJcEFEQED@JFL@GJ@QFDEJDEJALFD 
BDGJDE@@JDEBGDG@J`JTFFJLEGGEDTJGDLFDE 
EGMMADFEFGFGDJTFFJGQEJ@EQGGLV@J^GNEQGGL 
JDFHEPGGWJ@U@GEMTJBQGDEJEFLL@TJFDH9GDJFDR 
BED@GDJMEEGFDJ@UJcQE@EJEGMMADFEFGFGD@ 
HGEA@JGDJEFEQJ@GAHEDGk@JFEFHEMFEJBDGJDE@@ 
FDHJBEDHGDMFDEEU 
GJCGDHEDEDEE@IJYFDEDGRGEFEQEDJEGDHEDEDEE@ 
FDEJEGDHAEGEHJGSFEEJEFEQJUEFDUJcQE@E 
EGDHEDEDEE@JED@ADEJGQFGJHEHFEFGEHJGFMEJF@ 

^JMFdGDJWEUJGGJ@GAHEDGJDEGEDGFGDJF@JEHHEEGFTE 
EGMMADFEFGFGDJFDHJDELFGFGD@QFBJPAFLHFDJJSFGQ 
FLLJ@GFWEQGLHED@UJcQEDEJFDEJMALGFBLEJBGFDG@ 
GQDGAJQGAGJGQEJUEFDJGQFGJ[DGGWLUDJODEFM@
WEEB@JHFMFLFE@JFDHGDMEHJFDHJ@GLFEFG@JHEEHPFEW 
FDJGDHEDJGGJFMBDGTEUJcQEJHEFDJGHJ@BEEFFL 
EHAEFGFGDJ@EQEHALEJFDHFTFHAFLJGDFD@HEDJDETFES 
MEEGFDJ@JGGJGFWEJBLFEEJSFGQFDJ8;JQGAD@JGH 
EDDGLLMEDGJSFGQJGQEJBFDEDG@JGHJETEDUJ@GAHEDG 
GQFGJEDGED@JGQEJ@EQGGLJSFGQJFDJCKYUJCDJGQF@ 
MEEGFDJTJGQEJHEFDJDETFES@JGQEJBDGJDFM 
MFDHFGE@TJDEEH@TJFDHJFMBLEMEDGFGFGDJBLFD 
HGDJ@EDTFEE@UJYFDEDG@JFDEJEDEGADFJEHJGGJPDFDJ 
FDBAGJaoAE@GFGD@TJEGDEEDD@TJEGEUZJGGJGQF@ 
MEEGFDJJGGJED@ADEJFJ@GDGDJJFDFGFFLJEGDDEEGFGD 
F@JMFHEJSFGQJGQE@EJHFMFLFE@JFDHJGQFGJGQEFD 
DEEH@JFDEJFMMEHFFGELUJFHHDE@@EHUJcQF@ 
EGDDEEGFGDJEGDGFDAE@JGGJPEJPAFLGJAB 
GQDGAJQGAGJGQEJUEFDJGQDGAJQJFHHFGFGDFL 
EGMMADFEFGFGDJMEF@ADE@J@AEQJF@JoAFDGEDLU 
CKYJBDGJDE@@JDEBGDG@UJCDJFHHFGFGDTJBFDEDG@JFDE 
FL@GJFDTFGEHJFGJLEF@GJGDEEJFJUEFDJHGDJFDJCKY 
DETFESJSFGQJGQEJHALLJCKYJGEFMUJcQEUJFDE 
FDTFGEHJFDFGFFLLUJSFGQJFJLEGGEDJFPGAGJFJMGDGQ 
PEHGDEJGQEJMEEGFDJJFDHJGQEDJFJFFDJFDEJEFLLEH 
PUJGQEJ@BEEFFLJEHAEFGFGDJGEFEQEDJPEGSEEDJF 
SEEWJFDHJFJHFUJPEHGDEJF@JFJDEMFDHEDUJ^LGDJ 
SFGQJGQEJFDTFGFGFGDJLEGGEDTJGQEJ@BEEFFL 
EHAEFGFGDJHEFDJFL@GJ@EDH@JFJBFDEDGJFDBAG 
HGDMJGGJQELBJBFDEDG@JBDEBFDEJHGDJGQEJDETFES 
MEEGFDJJFDHJJFGQEDJFDHGDMFGFGDJHDGMJQGMEU 
bGLLGSFDJJGQEJMEEGFDJ@TJBFDEDG@JFDEJBDGTFHEH 
FJBG@GRCKYJ@ADTEUJ@GJGQFGJGQEJHEFD@JEFD 
JFGQEDJHFGFJGGJDEHLEEGJFDHJMFWE 
FMBDGTEMEDG@JAGFLF\FDJJGQF@JHEEHPFEWU 
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