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FIRE DEPARTMENT 
9 METROTECH CENTER   BROOKLYN, N.Y. 11201-3857 

BUREAU OF FIRE PREVENTION 

Public Buildings Unit 
DATE: 08.28.2018. 

Collegiate Academy for Mathematics 

1962 Linden Blvd 

Brooklyn NY 11207 

PREMISES 

Collegiate Academy for Mathematics 

1962 Linden Blvd 

Brooklyn NY 11207 

To Whom It May Concern: 

The New York City Fire Department (“FDNY”), Bureau of Fire Prevention, Public Buildings Unit conducted an 

inspection of the above-referenced premises on 11.03.17. 

XXX The inspection did not reveal any violations that FDNY’s Public Buildings Unit is authorized 

to inspect and enforce.
 

The inspection resulted in issuance of violations of the Fire Code or other laws, rules or regulations 

that FDNY’s Public Buildings Unit is authorized to inspect and enforce.
 

As of XXXXXX documents were submitted to FDNY as proof of correction, and such correction was deemed 

acceptable to FDNY 

The inspection, and a review of premises records, has disclosed that the premises may not be in compliance with 

the lawful occupancy established by the New York City Department of Buildings. 

This letter shall not be construed to be a permit for, or an approval of the premises. FDNY does not certify that the 

premises is free from any violation for which it has not inspected, in accordance with its standard inspection protocols. 

This letter shall not prevent FDNY from inspecting the premises at a later date, requiring the correction of any 

deficiencies its finds at the premises, and/or issuing violations against the premises for conditions that do not comply with 

the Fire Code or other laws, rules or regulations. 

Examined by: _________________________________________ 

Tomasz Korbas, Supervising Inspector, PBU 

http:11.03.17
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Independent Auditor’s Report 

Board of Trustees 

Collegiate Academy for Mathematics and 

Personal Awareness Charter School 

Brooklyn, New York 

We have audited the accompanying financial statements of Collegiate Academy for Mathematics and 

Personal Awareness Charter School, which comprise the statement of financial position as of June 30, 

2018, and the related statements of activities and cash flows for the year then ended, and the related 

notes to the financial statements. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 

accordance with accounting principles generally accepted in the United States of America; this 

includes the design, implementation and maintenance of internal control relevant to the preparation 

and fair presentation of financial statements that are free from material misstatement, whether due to 

fraud or error. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit.  We 

conducted our audit in accordance with auditing standards generally accepted in the United States of 

America and the standards applicable to financial audits contained in Government Auditing 

Standards, issued by the Comptroller General of the United States.  Those standards require that we 

plan and perform the audit to obtain reasonable assurance about whether the financial statements are 

free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 

in the financial statements. The procedures selected depend on the auditor’s judgment, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud or 

error.  In making those risk assessments, the auditor considers internal control relevant to the entity’s 

preparation and fair presentation of the financial statements in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the entity’s internal control.  Accordingly, we express no such opinion.  An audit also 

includes evaluating the appropriateness of accounting policies used and the reasonableness of 

significant accounting estimates made by management, as well as evaluating the overall presentation 

of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinion. 



 

  

 

 

   

  

  

 

      

   

   

 

   

 

 

   

   

 

   

 

   

     

   

     

   

   

  

   

   

   

 

 

 
 

 

   

 

 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 

financial position of Collegiate Academy for Mathematics and Personal Awareness Charter School as 

of June 30, 2018, and the changes in its net assets and its cash flows for the year then ended in 

accordance with accounting principles generally accepted in the United States of America. 

Supplementary Information 

Our audit was conducted for the purpose of forming an opinion on the financial statements as a 

whole.  The Schedule of Functional Expenses listed in the table of contents is presented for purposes 

of additional analysis and is not a required part of the financial statements.  Such information is the 

responsibility of management and was derived from and relates directly to the underlying accounting 

and other records used to prepare the financial statements.  The information has been subjected to the 

auditing procedures applied in the audit of the financial statements and certain additional procedures, 

including comparing and reconciling such information directly to the underlying accounting and other 

records used to prepare the financial statements or to the financial statements themselves, and other 

additional procedures in accordance with auditing standards generally accepted in the United States of 

America.  In our opinion, the information is fairly stated in all material respects in relation to the 

financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated October 31, 

2018, on our consideration of Collegiate Academy for Mathematics and Personal Awareness Charter 

School’s internal control over financial reporting and on our tests of its compliance with certain 

provisions of laws, regulations, contracts and grant agreements and other matters. The purpose of 

that report is solely to describe the scope of our testing of internal control over financial reporting and 

compliance and the results of that testing, and not to provide an opinion on the effectiveness of 

Collegiate Academy for Mathematics and Personal Awareness Charter School’s internal control over 

financial reporting or on compliance.  That report is an integral part of an audit performed in 

accordance with Government Auditing Standards in considering Collegiate Academy for 

Mathematics and Personal Awareness Charter School’s internal control over financial reporting and 

compliance. 

New York, New York 

October 31, 2018 
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Collegiate Academy for Mathematics and
 
Personal Awareness Charter School (CAMPA)
 

Statement of Financial Position
 

June 30, 2018
 

Assets

Current Assets

Government grants and contracts receivable 209,217$      

Prepaid expenses and other assets 13,893

Total current assets 223,110

Fixed Assets, net 248,948

Total assets 472,058$      

Liabilities and Net Assets

Current Liabilities

Cash (overdraft) 425$            

Accounts payable and accrued expenses 127,461

Accrued salaries and related liabilities 75,582

Refundable advance 140,136

Total current liabilities 343,604

Net Assets, Unrestricted 128,454

Total liabilities and net assets 472,058$      

See Notes to Financial Statements 3 



 

  

  
 

 

 

 

 

 
 

 

Collegiate Academy for Mathematics and
 
Personal Awareness Charter School (CAMPA)
 

Statement of Activities
 

Year Ended June 30, 2018
 

Operating Revenues and Other Support

State and local per-pupil operating revenues - resident student enrollment 981,502$      

State and local per-pupil operating revenues - students with disabilities 61,259

NYCDOE rental assistance revenue 180,000

Government grants and contracts 74,257

In-kind contributions (rent) 60,000

Contributions 1,298

Total operating revenues and other support 1,358,316

Expenses

Program services

Education 949,426

Special education 210,045

Total program services 1,159,471

Supporting services

Management and general 366,487

Total expenses 1,525,958

Change in Unrestricted Net Assets (167,642)

Net Assets, Unrestricted, Beginning of Year 296,096        

Net Assets, Unrestricted, End of Year 128,454$      

See Notes to Financial Statements 4 



 

  

  
 

 

 

 

 

 
 

 

Collegiate Academy for Mathematics and
 
Personal Awareness Charter School (CAMPA)
 

Statement of Cash Flows
 

Year Ended June 30, 2018
 

Operating Activities

Change in net assets (167,642)$     

Items not requiring (providing) operating cash flows

Depreciation and amortization 74,788

Changes in

Government grants and contracts receivable 2,128

Prepaid rent 120,000

Prepaid expenses and other assets (3,928)

Accounts payable and accrued expenses (66,610)

Accrued salaries and related liabilities 811

Refundable advance 14,464

Net cash used in operating activities (25,989)

Investing Activities

Fixed asset acquisitions (8,252)

Cash - reserve for dissolution 25,000

Net cash provided by investing activities 16,748

Net Change in Cash (9,241)

Cash, Beginning of Year 8,816           

Cash (Overdraft), End of Year (425)$           

See Notes to Financial Statements 5 



 

  
 

 

 

 

 

  

   

 

     

      

   

       

  

  

 

        

  

 

 

 

 

   

 

   

  

  

  

 

   

      

 

     

 

   

 

Collegiate Academy for Mathematics and
 
Personal Awareness Charter School (CAMPA)
 

Notes to Financial Statements
 

June 30, 2018
 

Note 1: Nature of Organization 

Collegiate Academy for Mathematics and Personal Awareness Charter School (CAMPA) is an 

educational corporation that operates as a charter school in the Borough of Brooklyn, New York.  

On December 17, 2013, the Board of Regents and the Board of Trustees of the State University of 

New York, on behalf of the State Education Department, granted CAMPA a charter valid for a 

term of 5 years after CAMPA opens for instruction (expiring June 30, 2021) and renewable upon 

expiration. The School was granted a charter for grades 6-8. 

CAMPA was organized to pair a rigorous math-focused academic program with wellness and 

personal awareness support to help its students thrive in high school, college, and career.  The 

combination of deep ties to the community, strong social development, visionary instruction, and 

insightful leadership creates a healthy and stimulating learning environment for its students.  

CAMPA served fifty six 6th and 7th -grade students for the year ended June 30, 2018. 

The School is exempt from federal income tax under Section 501(c) (3) of the Internal Revenue 

Code.  However, the School is subject to federal income tax on any unrelated business taxable 

income.  The School is supported primarily by state and local per-pupil operating revenues and 

government grants and contracts. 

Note 2: Summary of Significant Accounting Policies 

Basis of Accounting 

The financial statements are prepared on the accrual basis of accounting. 

Use of Estimates 

The preparation of financial statements in conformity with accounting principles generally 

accepted in the United States of America requires management to make estimates and assumptions 

that affect the reported amounts of assets and liabilities and disclosure of contingent assets and 

liabilities at the date of the financial statements and the reported amounts of revenues, expenses 

and other changes in net assets during the reporting period. Actual results could differ from those 

estimates. 

Cash – Reserve for Dissolution 

The cash reserve for dissolution represents funds held aside for contingency purposes as required 

by CAMPA’s charter.  As of June 30, 2018, CAMPA did not have a balance in this reserve 

account. 
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Collegiate Academy for Mathematics and
 
Personal Awareness Charter School (CAMPA)
 

Notes to Financial Statements
 

June 30, 2018
 

Allowance for Doubtful Accounts 

CAMPA determines whether an allowance for uncollectibles should be provided for government 

grants and contracts receivable.  Such estimates are based on management’s assessment of the aged 

basis of its receivables, current economic conditions and historical information. Receivables are 

written off against the allowance for doubtful accounts when all reasonable collection efforts have 

been exhausted.  Management has determined that no allowance is necessary as of June 30, 2018. 

Fixed Assets 

Fixed assets are stated at cost less accumulated depreciation.  Items with a cost of $1,000 or more 

and an estimated useful life of more than one year are capitalized.  Furniture and equipment are 

depreciated on the straight-line method over their estimated useful lives.  Leasehold improvements 

are amortized over the shorter of the life of the lease or its useful life. 

Long-lived Asset Impairment 

CAMPA evaluates the recoverability of the carrying value of long-lived assets whenever events or 

circumstances indicate the carrying amount may not be recoverable.  If a long-lived asset is tested 

for recoverability and the undiscounted estimated future cash flows expected to result from the use 

and eventual disposition of the asset is less than the carrying amount of the asset, the asset cost is 

adjusted to fair value and an impairment loss is recognized as the amount by which the carrying 

amount of a long-lived asset exceeds it fair value. No asset impairment was recognized during the 

year ended June 30, 2018. 

Refundable Advances 

Refundable advances are monies owed to the New York State Education Department when 

payments received exceed the amount billed and to the New York City Department of Education 

when payments received exceed the per-pupil revenue. 

Operating Leases 

Operating lease payments are charged to rental expense.  Operating lease expense has been 

recorded on the straight-line basis over the life of the lease. Deferred rent, when material, is 

recorded for the difference between the fixed payment and the rent expense.
 

State and Local Per-Pupil Operating Revenues 

Revenues from the state and local governments resulting from CAMPA’s charter status and based 

on the number of students enrolled are recorded when services are performed in accordance with 

the charter agreement.  These grants are recorded as revenue by the School when services are 

rendered. 
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Collegiate Academy for Mathematics and
 
Personal Awareness Charter School (CAMPA)
 

Notes to Financial Statements
 

June 30, 2018
 

Government Grants and Contract Revenues and Receivables 

Revenues from government grants to which CAMPA is entitled is recognized mostly on student 

enrollment.  Some grants are provided for specific educational endeavors which are not based on 

student enrollment and are recorded when related expenditures are incurred by CAMPA.  

Receivables are recorded when revenues are earned. 

Contributions 

Unconditional contributions, including promises to give cash and other assets, are reported at fair 

value at the date the contribution is received.  All contributions are considered to be available for 

unrestricted use unless specifically restricted by the donors.  The gifts are reported as temporarily 

or permanently restricted support if they are received with donor stipulations that limit the use of 

the donated assets.  When a donor restriction expires, that is, when a stipulated time restriction ends 

or purpose restriction is accomplished, temporarily restricted net assets are reclassified as 

unrestricted net assets and reported in the statement of activities as net assets released from 

restrictions. 

In-Kind Contributions 

In addition to receiving cash contributions, the School receives in-kind rent from its landlord.  It is 

the policy of the School to record the estimated fair value of certain in-kind donations as an 

expense in its financial statements, and similarly increase contribution revenue by a like amount.  

For the year ended June 30, 2018, $60,000 was received in in-kind contributions. 

Functional Allocation of Expenses 

The costs of providing services have been summarized on a functional basis.  Accordingly, certain 

costs have been allocated among the programs and supporting services benefited based on the 

actual expenditures and cost allocations estimated by CAMPA’s personnel. 

Subsequent Events 

Subsequent events have been evaluated through October 31, 2018, which is the date the financial 

statements were available to be issued. 
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Collegiate Academy for Mathematics and
 
Personal Awareness Charter School (CAMPA)
 

Notes to Financial Statements
 

June 30, 2018
 

Note 3: Fixed Assets 

Estimated

Useful Lives

Computer equipment 41,683$             3 years

Furniture and fixtures 60,107 5 years

Leasehold improvements 285,822 5 years

387,612

Accumulated depreciation and amortization (138,664)

248,948$           

Note 4: Lease Commitment 

Effective July 2016, CAMPA entered a five-year lease agreement for classroom space.  As part of 

the agreement, the landlord was responsible for up to $300,000 of construction costs incurred by 

CAMPA.  These costs were reimbursed to CAMPA through a reduction in future rental payments.  

Rent expense for the year ended June 30, 2018 was $180,000.  The future minimum lease payments 

under this lease will be: 

2018-2019 180,000$           

2019-2020 180,000

2020-2021 180,000

540,000$           

The Financial Accounting Standards Board amended its standard related to the accounting for 

leases.  Under the new standard, lessees will now be required to recognize substantially all leases 

on the balance sheet as both a right-of-use asset and a liability.  The standard has two types of 

leases for income statement recognition purposes: operating leases and finance leases.  Operating 

leases will result in the recognition of a single lease expense on a straight-line basis over the lease 

term similar to the treatment for operating leases under existing standards.  Finance leases will 

result in an accelerated expense similar to the accounting for capital leases under existing 

standards.  The determination of lease classification as operating or finance will be done in a 

manner similar to existing standards.  The new standard also contains amended guidance regarding 

the identification of embedded leases in service contracts and the identification of lease and 

nonlease components in an arrangement.  The new standard is effective for annual periods 

beginning after December 15, 2019, and any interim periods within annual reporting periods that 

begin after December 15, 2020.  CAMPA is evaluating the impact the standard will have on the 

financial statements; however, the standard is expected to have a material impact on the financial 

statements due to the recognition of additional assets and liabilities for operating leases. 
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Collegiate Academy for Mathematics and
 
Personal Awareness Charter School (CAMPA)
 

Notes to Financial Statements
 

June 30, 2018
 

Note 5: Contingencies 

Certain grants and contracts may be subject to audit by the funding sources.  Such audits might 

result in disallowances of costs submitted for reimbursement.  Management is of the opinion that 

such cost disallowances, if any, will not have a material effect on the accompanying financial 

statements.  Accordingly, no amounts have been provided in the accompanying financial 

statements for such potential claims. 

Note 6: Concentrations 

A significant portion of CAMPA’s operating revenue and is paid by New York State Department 
of Education. 

Note 7: Management’s Consideration of Going Concern Matters 

CAMPA has suffered operating losses of approximately $168,000 during the year ended June 30, 

2018.  In addition, current liabilities exceed current assets by approximately $120,000. 

CAMPA has increased its student enrollment for school-year 2018-2019 to 106 students.  This 

increase, along with an increase in the per-pupil rate to $15,307, will allow CAMPA to maintain 

financial stability and have better cash flow.  CAMPA also plans to monitor spending and reduce 

expenses where possible while maintaining student academic needs and achievements as a priority. 

It is management’s assessment that CAMPA has the ability to continue operating as a going 

concern. 
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Collegiate Academy for Mathematics and
 
Personal Awareness Charter School (CAMPA)
 

Schedule of Functional Expenses
 

Year Ended June 30, 2018
 

Supporting
Services

No. of Special Management 
Positions Education Education Total and General Total

Administrative staff 4 94,208$      5,542$        99,750$      177,217$          276,967$    
Instructional personnel 11 328,786 81,302 410,088 410,088

Total salaries 15 422,994 86,844 509,838 177,217 687,055

Payroll taxes and employee benefits 58,023 11,912 69,935 24,311 94,246
Contracted services 91,603 23,284 114,887 18,870 133,757
Legal fees 11,087 11,087
Accounting and audit services 39,370 39,370
Occupancy 112,974 23,194 136,168 47,332 183,500
Repairs and maintenance 24,505 5,031 29,536 10,266 39,802
Instructional supplies and materials 22,957 6,362 29,319 29,319
Office supplies and equipment 6,817 1,400 8,217 2,855 11,072
Technology and communication 9,553 1,961 11,514 4,003 15,517
Insurance 18,234 3,744 21,978 7,639 29,617
Food services 33,671 9,332 43,003 43,003
Depreciation 46,045 9,453 55,498 19,290 74,788
Professional development 3,407 711 4,118 1,362 5,480
Student and staff recruitment 5,184 1,064 6,248 2,172 8,420
Transportation 85,494 23,668 109,162 109,162
Miscellaneous expenses 7,965 2,085 10,050 713 10,763

Total expenses 949,426$    210,045$    1,159,471$  366,487$          1,525,958$  

Program Services
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Report on Internal Control Over Financial Reporting and on Compliance 
and Other Matters Based on an Audit of Financial Statements Performed 

in Accordance with Government Auditing Standards 

Independent Auditor’s Report 

Board of Trustees 

Collegiate Academy for Mathematics and 

Personal Awareness Charter School 

Brooklyn, New York 

We have audited, in accordance with auditing standards generally accepted in the United States of 

America and the standards applicable to financial audits contained in Government Auditing Standards 

issued by the Comptroller General of the United States, the financial statements of Collegiate 

Academy for Mathematics and Personal Awareness Charter School, which comprise the statement of 

financial position as of June 30, 2018, and the related statements of activities and cash flows for the 

year then ended, and the related notes to the financial statements, and have issued our report thereon 

dated October 31, 2018. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered Collegiate Academy 

for Mathematics and Personal Awareness Charter School’s internal control over financial reporting 

(internal control) to determine the audit procedures that are appropriate in the circumstances for the 

purpose of expressing our opinion on the financial statements, but not for the purpose of expressing 

an opinion on the effectiveness of Collegiate Academy for Mathematics and Personal Awareness 

Charter School’s internal control. Accordingly, we do not express an opinion on the effectiveness of 

Collegiate Academy for Mathematics and Personal Awareness Charter School’s internal control. 

Our consideration of internal control was for the limited purpose described in the preceding paragraph 

and was not designed to identify all deficiencies in internal control that might be material weaknesses 

or significant deficiencies and, therefore, material weaknesses or significant deficiencies may exist 

that have not been identified.  However, as described in the accompanying schedule of findings and 

responses we identified certain deficiencies in internal control that we consider to be material 

weaknesses and significant deficiencies. 

A deficiency in internal control exists when the design or operation of a control does not allow 

management or employees, in the normal course of performing their assigned functions, to prevent, or 

detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a 

combination of deficiencies, in internal control such that there is a reasonable possibility that a 

material misstatement of the entity’s financial statements will not be prevented, or detected and 

corrected, on a timely basis. We consider the deficiency described in the accompanying schedule of 

findings and responses as item 2018-001 to be a material weakness. 



 

  

   

 

  

   

 

 

   

   

  

    

  

  

   

 

  

    

   

   

 

 

     

    

  

  
  

 

 
 

 

  

 

A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is 

less severe than a material weakness, yet important enough to merit attention by those charged with 

governance.  We consider the deficiency described in the accompanying schedule of findings and 

responses as item 2018-002 to be a significant deficiency. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Collegiate Academy for Mathematics and 

Personal Awareness Charter School’s financial statements are free from material misstatement, we 
performed tests of its compliance with certain provisions of laws, regulations, contracts and grant 

agreements, noncompliance with which could have a direct and material effect on the determination 

of financial statement amounts.  However, providing an opinion on compliance with those provisions 

was not an objective of our audit and, accordingly, we do not express such an opinion.  The results of 

our tests disclosed instances of noncompliance or other matters that are required to be reported under 

Government Auditing Standards and which are described in the accompanying schedule of findings 

and responses as item 2018-002. 

Collegiate Academy for Mathematics and Personal Awareness Charter School’s Response to 

Findings 

Collegiate Academy for Mathematics and Personal Awareness Charter School’s response to the 
findings identified in our audit are described in the accompanying schedule of findings and responses. 

Collegiate Academy for Mathematics and Personal Awareness Charter School’s response was not 
subjected to the auditing procedures applied in the audit of the financial statements and, accordingly, 

we express no opinion on it. 

Purpose of This Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 

compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 

entity’s internal control or on compliance.  This report is an integral part of an audit performed in 

accordance with Government Auditing Standards in considering the entity’s internal control and 
compliance.  Accordingly, this communication is not suitable for any other purpose. 

New York, New York 

October 31, 2018 
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Collegiate Academy for Mathematics and
 
Personal Awareness Charter School (CAMPA)
 

Schedule of Findings and Responses
 

June 30, 2018
 

Financial Statement Findings 

2018-001 Maintenance of General Ledger and Account Analysis 

Criteria 

CAMPA is required to maintain its general ledger throughout the year. In addition, account 

analysis should be prepared monthly and timely. 

Condition/Context 

CAMPA did not update the general ledger throughout the year, as a result, bank reconciliations and 

account analysis were not performed until after year-end. 

Effect 

Could result in misappropriation of assets and fraud not being detected throughout the year. 

Cause 

CAMPA did not have any accounting staff or engage a fiscal consultant during the year. 

Recommendation 

We recommend that management update the school’s general ledger on an ongoing basis and 

perform account analysis monthly. 

View of Responsible Officials and Planned Corrective Actions 

The Director of Operations (DOO)/Business Manager will maintain and post transactions to the 

accounting system in collaboration with the School Treasurer.  The school is also planning to hire a 

part-time bookkeeper whose work will be reviewed by the DOO which will ensure the books and 

financial records are kept up to date. See corrective action plan. 

2018-002 Escrow Account 

Criteria 

CAMPA is required to maintain an escrow account in the amount of at least $50,000 ($25,000 a 

year for the first three years of operations) to pay for legal and audit expenses that would be 

associated with a dissolution should it occur. 
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Condition/Context 

At June 30, 2018, and as of the date of this report, CAMPA did not maintain the required balance 

in a separate escrow account. 

Effect 

CAMPA was not in compliance with a requirement of the New York State Education Department. 

Cause 

Management expended these funds to pay expenditures. 

Recommendation 

We recommend that CAMPA establish an escrow account, and fund it to the required amount. 

View of Responsible Officials and Planned Corrective Actions 

The funds will be replenished in fiscal-year 2019. See corrective action plan. 
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Personal Awareness Charter School (CAMPA) 
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(If NYC select NYC DOE): 

New York City Department of Education 

If located in NYC DOE select CSD: NYCSD #19 

School Fiscal Contact Name: Larry Hughes 
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School Audit Contact Name: Joseph Blatt 
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Prior Year: 2016-17 

The following items are required to be included: 

1.) The independent auditor’s report on financial statements and notes.
�
2.) Excel template file containing the Financial Position, Statement of Activities, Cash Flow and Functional
�
Expenses worksheets.
�
3.) Reports on internal controls over financial reporting and on compliance.
�

The additional items listed below should be included if applicable. Please explain the reason(s) if the items are
�
not included. Examples might include: a written management letter was not issued; the school did not expend
�
federal funds in excess of the Single Audit Threshold of $750,000; the management letter response will be
�
submitted by the following date (should be no later than 30 days from the submission of the report); etc.
�

Item If not included, state the reason(s) below (if not applicable fill in N/A): 

Management Letter Included 

Management Letter Response Included 

Federal Single Audit (A-133) N/A 

Corrective Action Plan Included 





               
     
     

 
    

   
 

 
   

  
   

 
    
 

 
  

 

 

 
    

     
    

   
 

 
  

 

 
       

 
   

  
 

 

Collegiate Academy for Mathematics andPersonal Awareness Charter School (CAMPA) 
Statement of Financial Position 

as of June 30 

2018 2017 

CURRENT ASSETS 
Cash and cash equivalents 
Grants and contracts receivable 
Accounts receivables 
Prepaid Expenses 
Contributions and other receivables 
Other current assets 

TOTAL CURRENT ASSETS 

$ -
20,590 

188,627 
-
-
-

209,217 

$ 8,816 
211,345 

-
120,000 

-
-

340,161 

NON-CURRENT ASSETS 
Property, Building and Equipment, net 
Restricted Cash 
Security Deposits 
Other Non-Current Assets 

TOTAL NON-CURRENT 
ASSETS 
TOTAL ASSETS 

$ 248,948 
-

13,893 
-

262,841 

472,058 

$ 315,484 
25,000 

9,965 
-

350,449 

690,610 

CURRENT LIABILITIES 
Accounts payable and accrued expenses 
Accrued payroll, payroll taxes and benefits 
Current Portion of Loan Payable 
Due to Related Parties 
Refundable Advances 
Deferred Revenue 
Other Current Liabilities 

TOTAL CURRENT 
LIABILITIES 
LONG-TERM LIABILITIES 

Loan Payable; Due in More than One Year 
Deferred Rent 
Due to Related Party 
Other Long-Term Liabilities 

TOTAL LONG-TERM 
LIABILITIES 

TOTAL LIABILITIES 

$ 

$ 

127,461 
75,582 

-
-

140,136 
-

425 
343,604 

-
-
-
-
-

343,604 

$ 

$ 

194,071 
74,771 

-
-

125,672 
-
-

394,514 

-
-
-
-
-

394,514 



 

 
 

   

       

NET ASSETS 
Unrestricted 
Temporarily restricted 
Permanently restricted 

TOTAL NET ASSETS 

$ 128,454 
-
-

128,454 

$ 296,096 
-
-

296,096 

TOTAL LIABILITIES AND NET ASSETS 472,058 690,610 



               
   

     

 
        
       
      

 
   
  
   
   

 
 
 

 
  

  

 

       

     
   

  
 

 
   

       

               
 

     

         
   

Collegiate Academy for Mathematics andPersonal Awareness Charter School (CAMPA)
 
Statement of Activities
 

as of June 30
 

Unrestricted 

2018 
Temporarily 
Restricted 

Total 
2017 

Total 

OPERATING REVENUE 
State and Local Per Pupil Revenue - Reg. Ed 
State and Local Per Pupil Revenue - SPED 
State and Local Per Pupil Facilities Revenue 
Federal Grants 
State and City Grants 
Other Operating Income 
Food Service/Child Nutrition Program 

TOTAL OPERATING REVENUE 

$ 981,502 
61,259 

180,000 
-

74,257 
-
-

1,297,018 

$ -
-
-
-
-
-
-
-

$ 981,502 
61,259 

180,000 
-

74,257 
-
-

1,297,018 

$ 791,992 
83,650 

158,253 
-

842,367 
-
-

1,876,262 

EXPENSES 
Program Services 

Regular Education 
Special Education 
Other Programs 

Total Program Services 
Management and general 
Fundraising 
TOTAL EXPENSES 

$ 949,426 
210,045 

-
1,159,471 

366,487 
-

1,525,958 

$ -
-
-
-
-
-
-

$ 949,426 
210,045 

-
1,159,471 

366,487 
-

1,525,958 

$ 909,751 
260,859 

-
1,170,610 

438,426 
-

1,609,036 

SURPLUS / (DEFICIT) FROM OPERATIONS (228,940) - (228,940) 267,226 

SUPPORT AND OTHER REVENUE 
Interest and Other Income 
Contributions and Grants 
Fundraising Support 
Investments 
Donated Services 
Other Support and Revenue 

TOTAL SUPPORT AND OTHER REVENUE 

$ -
1,298 

-
-

60,000 
-

61,298 

$ -
-
-
-
-
-
-

$ -
1,298 

-
-

60,000 
-

61,298 

$ -
28,870 

-
-
-
-

28,870 

Net Assets Released from Restrictions / Loss on Disposal 
of Assets 
CHANGE IN NET ASSETS 

$ -

(167,642) 

$ -

-

$ -

(167,642) 

$ -

296,096 

NET ASSETS - BEGINNING OF YEAR 

PRIOR YEAR/PERIOD ADJUSTMENTS 

$ 296,096 
-

$ -
-

$ 296,096 
-

$ -
-



         

    

NET ASSETS - END OF YEAR $ 128,454 $ - $ 128,454 $ 296,096 

CK - Should be zero - -
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Collegiate Academy for Mathematics andPersonal Awareness Charter School (CAMPA) 
Statement of Cash Flows 

as of June 30 

2018 2017 

CASH FLOWS - OPERATING ACTIVITIES 
Increase (decrease) in net assets $ 
Revenues from School Districts 
Accounts Receivable 
Due from School Districts 
Depreciation 
Grants Receivable 
Due from NYS 
Grant revenues 
Prepaid Expenses 
Accounts Payable 
Accrued Expenses 
Accrued Liabilities 
Contributions and fund-raising activities 
Miscellaneous sources 
Deferred Revenue 
Interest payments 
Other $ 
Other 

(167,642) $ 296,096 

74,788 63,876 
2,128 (211,345) 

116,072 (129,965) 
(64,390) 171,571 

(2,220) 22,500 
811 74,771 

(99,987) 125,672 

114,451 -
NET CASH PROVIDED FROM OPERATING ACTIVITIES $ (25,989) $ 413,176 

CASH FLOWS - INVESTING ACTIVITIES $ $ 
Purchase of equipment (8,252) (379,360) 
Other 25,000 (25,000) 

NET CASH PROVIDED FROM INVESTING ACTIVITIES $ 16,748 $ (404,360) 

CASH FLOWS - FINANCING ACTIVITIES $ $ 
Principal payments on long-term debt - -
Other - -

NET CASH PROVIDED FROM FINANCING ACTIVITIES $ - $ -

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS $ (9,241) $ 8,816 
Cash at beginning of year 8,816 -

CASH AND CASH EQUIVALENTS AT END OF YEAR $ (425) $ 8,816 



               
     

     

   
 

 
         

  
 

 
   

    

  
 

   
    

 
     
  

  
  

 
   

  
 

 

 

Collegiate Academy for Mathematics andPersonal Awareness Charter School (CAMPA)
 
Statement of Functional Expenses
 

as of June 30
 

2018 

No. of 
Positions 

Regular 
Education 

Program Services 
Special 

Education 
Other 

Education 
Total 

Supporting Services 

Fundraising Management 
and General 

Total 

Personnel Services Costs 
Administrative Staff Personnel 
Instructional Personnel 
Non-Instructional Personnel 

4.00 
11.00 

-

$ 
94,208 

328,786 
-

$ 
5,542 

81,302 
-

$ 
-
-
-

$ 
99,750 

410,088 
-

$ 
-
-
-

$ 
177,217 

-
-

$ 
177,217 

-
-

Total Salaries and Staff 
Fringe Benefits & Payroll Taxes 
Retirement 

15.00 422,994 
58,023 

-

86,844 
11,912 

-

-
-
-

509,838 
69,935 

-

-
-
-

177,217 
24,311 

-

177,217 
24,311 

-
Management Company Fees 
Legal Service 
Accounting / Audit Services 
Other Purchased / Professional / 
Consulting Services 
Building and Land Rent / Lease 
Repairs & Maintenance 
Insurance 
Utilities 

-
-
-

91,603 

112,974 
24,505 
18,234 

-

-
-
-

23,284 

23,194 
5,031 
3,744 

-

-
-
-
-

-
-
-
-

-
-
-

114,887 

136,168 
29,536 
21,978 

-

-
-
-
-

-
-
-
-

-
11,087 
39,370 
18,870 

47,332 
10,266 

7,639 
-

-
11,087 
39,370 
18,870 

47,332 
10,266 

7,639 
-

Supplies / Materials 
Equipment / Furnishings 
Staff Development 
Marketing / Recruitment 
Technology 
Food Service 
Student Services 
Office Expense 
Depreciation 
OTHER 
Total Expenses 

22,957 
-

3,407 
5,184 
9,553 

33,671 
85,494 

6,817 
46,045 
7,965 

$ 949,426 

6,362 
-

711 
1,064 
1,961 
9,332 

23,668 
1,400 
9,453 
2,085 

$ 210,045 $ 

-
-
-
-
-
-
-
-
-
-
- $ 

29,319 
-

4,118 
6,248 

11,514 
43,003 

109,162 
8,217 

55,498 
10,050 

1,159,471 $ 

- -
- -
- 1,362 
- 2,172 
- 4,003 
- -
- -
- 2,855 
- 19,290 
- 713 
- $ 366,487 $ 

-
-

1,362 
2,172 
4,003 

-
-

2,855 
19,290 
713 

366,487 



Collegiate Academy for Mathematics andPersonal Awareness Charter School (CAMPA)
Statement of Functional Expenses

as of June 30

2018

  

               
     

     

2017

 Total 

$ 
276,967 
410,088 

-
687,055 

94,246 
-
-

11,087 
39,370 

133,757 

$ 
176,439 
401,343 

-
577,782 

96,634 
-
-

19,199 
90,710 
96,219 

$ 

183,500 
39,802 
29,617 

-
29,319 

-
5,480 
8,420 

15,517 
43,003 

109,162 
11,072 
74,788 
10,763 

1,525,958 $ 

180,000 
33,984 
37,911 

-
19,315 

-
27,248 

190,190 
24,916 
56,244 
59,506 
14,614 
63,876 
20,688 

1,609,036 
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Board of Trustees and Management 

Collegiate Academy for Mathematics and Personal Awareness Charter School 

Brooklyn, New York 

As part of our audit of the financial statements of Collegiate Academy for Mathematics and Personal 

Awareness Charter School (CAMPA) as of and for the year ended June 30, 2018, we wish to 

communicate the following to you. 

AUDIT SCOPE AND RESULTS 

Auditor’s Responsibility Under Auditing Standards Generally Accepted in the United States of 

America and the Standards Applicable to Financial Audits Contained in Government Auditing 

Standards Issued by the Comptroller General of the United States 

An audit performed in accordance with auditing standards generally accepted in the United States of 

America and the standards applicable to financial audits contained in Government Auditing Standards 

issued by the Comptroller General of the United States is designed to obtain reasonable, rather than 

absolute, assurance about the financial statements.  In performing auditing procedures, we establish 

scopes of audit tests in relation to the financial statements taken as a whole. Our engagement does 

not include a detailed audit of every transaction.  Our engagement letter more specifically describes 

our responsibilities. 

These standards require communication of significant matters related to the financial statement audit 

that are relevant to the responsibilities of those charged with governance in overseeing the financial 

reporting process.  Such matters are communicated in the remainder of this letter or have previously 

been communicated during other phases of the audit.  The standards do not require the auditor to 

design procedures for the purpose of identifying other matters to be communicated with those 

charged with governance. 

An audit of the financial statements does not relieve management or those charged with governance 

of their responsibilities.  Our engagement letter more specifically describes your responsibilities. 

Qualitative Aspects of Significant Accounting Policies and Practices 

Significant Accounting Policies 

CAMPA’s significant accounting policies are described in Note 2 of the audited financial statements.  

Alternative Accounting Treatments 

No matters are reportable. 



 

 

 

  

    

  

  

  

  

 

 

  

  

   

 

 

  

 

 

  

  

  

  

  

   

   

  

   

   

 

     

  

 

 

  

  

Management Judgments and Accounting Estimates 

Accounting estimates are an integral part of financial statement preparation by management, based on 

its judgments. The following area involves significant areas of such estimates for which we are 

prepared to discuss management’s estimation process and our procedures for testing the 

reasonableness of those estimates: 

 Allowance for doubtful accounts 

Financial Statement Disclosures 

The following areas involve particularly sensitive financial statement disclosures for which we are 

prepared to discuss the issues involved and related judgments made in formulating those disclosures: 

 Per pupil revenues 

 Significant estimates and concentrations 

 Management consideration of going concern matters 

Audit Adjustments 

No matters are reportable 

Auditor’s Judgments About the Quality of CAMPA’s Accounting Principles 

No matters are reportable 

Other Material Communications 

 Management representation letter (attached) 

Substantial Doubt About CAMPA’s Ability to Continue as a Going Concern 

As required by accounting standards, management is required to evaluate CAMPA’s ability to 

continue as a going concern for a reasonable period of time and provide disclosures related to 

CAMPA’s ability to continue as a going concern. The following events or conditions that, when 

considered in the aggregate, indicate there could be substantial doubt about CAMPA’s ability to 

continue as a going concern for a reasonable period of time: 

CAMPA has suffered operating losses of approximately $168,000 during the year ended June 30, 

2018. In addition, current liabilities exceed current assets by approximately $180,000. 

Management’s plans that are intended to mitigate these issues are as follows: CAMPA has increased 

its student enrollment for school-year 2018–2019 to 106 students. This increase, along with an 

increase in the per-pupil rate to $15,307, will allow CAMPA to maintain financial stability and have 

better cash flow. CAMPA also plans to monitor spending and reduce expenses where possible while 

maintaining student academic needs and achievements as a priority. 

These conditions and management’s plans have been disclosed in the financial statements.  Use of the 

going concern basis of accounting is appropriate and we have not modified the independent auditor’s 

report.  The related disclosures in the financial statements are adequate. 
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INTERNAL CONTROL OVER FINANCIAL REPORTING 

In planning and performing our audit of the financial statements of Collegiate Academy for 

Mathematics and Personal Awareness Charter School as of and for the year ended June 30, 2018 in 

accordance with auditing standards generally accepted in the United States of America and the 

standards applicable to financial audits contained in Government Auditing Standards issued by the 

Comptroller General of the United States, we considered CAMPA’s internal control over financial 

reporting (internal control) as a basis for designing our auditing procedures for the purpose of 

expressing our opinion on the financial statements, but not for the purpose of expressing an opinion 

on the effectiveness of CAMPA’s internal control.  Accordingly, we do not express an opinion on the 

effectiveness of CAMPA’s internal control. 

Our consideration of internal control was for the limited purpose described in the preceding paragraph 

and was not designed to identify all deficiencies in internal control that might be significant 

deficiencies or material weaknesses and, therefore, there can be no assurance that all deficiencies, 

significant deficiencies or material weaknesses have been identified. However, as discussed below, 

we identified certain deficiencies in internal control that we consider to be material weaknesses and 

other deficiencies that we consider to be significant deficiencies. 

A deficiency in internal control exists when the design or operation of a control does not allow 

management or employees, in the normal course of performing their assigned functions, to prevent or 

detect and correct misstatements of CAMPA’s financial statements on a timely basis.  A deficiency in 

design exists when a control necessary to meet a control objective is missing or an existing control is 

not properly designed so that, even if the control operates as designed, a control objective would not 

be met.  A deficiency in operation exists when a properly designed control does not operate as 

designed or when the person performing the control does not possess the necessary authority or 

competence to perform the control effectively. 

A material weakness is a deficiency, or a combination of deficiencies, in internal control, such that 

there is a reasonable possibility that a material misstatement of CAMPA’s financial statements will 

not be prevented or detected and corrected on a timely basis. 

A significant deficiency is a deficiency, or combination of deficiencies, in internal control that is less 

severe than a material weakness, yet important enough to merit attention by those charged with 

governance. 

We observed the following matters that we consider to be material weaknesses and significant 

deficiencies. 

Material Weaknesses 

Refer to the Independent Auditor’s Report on Internal Control Over Financial Reporting and on 

Compliance and Other Matters Based on an Audit of the Financial Statements Performed in 

Accordance with Government Auditing Standards. 

Significant Deficiencies 

Refer to the Independent Auditor’s Report on Internal Control Over Financial Reporting and on 

Compliance and Other Matters Based on an Audit of the Financial Statements Performed in 

Accordance with Government Auditing Standards. 
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OTHER MATTERS 

Although not considered material weaknesses, significant deficiencies or deficiencies in internal 

control over financial reporting, we observed the following matters and offer these comments and 

suggestions with respect to matters which came to our attention during the course of the audit of the 

financial statements.  Our audit procedures are designed primarily to enable us to form an opinion on 

the financial statements and, therefore, may not bring to light all weaknesses in policies and 

procedures that may exist.  However, these matters are offered as constructive suggestions for the 

consideration of management as part of the ongoing process of modifying and improving financial 

and administrative practices and procedures.  We can discuss these matters further at your 

convenience and may provide implementation assistance for changes or improvements. 

Preventing Duplicate Payment to Vendors 

CAMPA does not always cancel its vendors’ invoices after payment is made.  All invoices should be 

canceled with a “paid” stamp that includes an area to insert the check number, the date of payment, 

and the initials of the person approving the invoice for payment. 

Disbursements 

CAMPA does not require invoices to be signed prior to payment. We recommend that CAMPA 

establish a policy requiring invoices to be signed prior to processing payment. 

Related Party Loan 

During fiscal-year 2018, CAMPA received a loan from a board member. Although the amount was 

not material, we recommend that such related party transactions be better documented through a 

signed loan agreement. 

Conflict of Interest Disclosure Forms 

New York State Not for Profit Law requires all board members and key members of management to 

sign conflict of interest statements annually.  Two members did not return their signed forms in 2018.  

The Board is required to monitor this process and make sure that all members sign their respective 

forms prior to voting on any corporate matters. 

Significant New FASB Accounting Standards 

FASB Releases NFP Accounting Standard for Financial Reporting 

Accounting Standards Update (ASU) 2016-14 changes requirements for financial statements and 

notes of all not-for-profit (NFP) entities and is effective for fiscal years beginning after December 15, 

2017. Early adoption is permitted and should be applied on a retrospective basis; however, NFPs 

have the option in the year adopted to omit certain disclosures shown in comparative financials. 

A summary of the changes by financial statement area is as follows: 

Statement of financial position: 

	 The NFP statement of financial position will distinguish between two new classes of net 

assets – those with donor-imposed restrictions and those without.  The ASU retains the 

current requirements to provide information on the nature and amount of different types of 

donor restrictions in the notes to the financial statements. 
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 Underwater donor-restricted endowment funds are to be shown within the donor-restricted 

fund class.  This is a change from the previously required classification as unrestricted. 

Statement of activities: 

	 The standard requires NFPs to report expenses by both nature and function, either on the face 

of the statement of activities, as a separate statement or within the notes.  

	 NFPs are required to use the placed-in-service approach for reporting expirations of 

restrictions on gifts of cash or other assets to be used to acquire or construct a long-lived 

asset, in the absence of explicit donor stipulations.  This eliminates the option to release the 

donor-imposed restriction over the estimated useful life of the acquired asset.  

	 Investment income will be shown net of external and direct internal investment expenses.  

There is no longer a requirement to include a disclosure of those netted expenses. 

Statement of cash flows: 

	 An NFP can continue to choose to either use the indirect or direct method of reporting to 

present operating cash flows.  If the direct method is used, there is no longer a requirement to 

present or disclose cash flows using the indirect (reconciliation) method. 

Notes to the financial statements: 

	 The standard requires enhanced quantitative and qualitative disclosures to provide additional 

information useful in assessing liquidity and cash flows.  

	 Provide disclosures on amounts and purposes of governing board or self-imposed 

designations and appropriations as of the end of the period.
 

For many NFPs, adoption of the ASU will result in significant changes to financial reporting and 

disclosures which likely will require significant hours to implement correctly.  Management should 

examine its current reporting system to identify what changes are necessary to comply with the new 

standard for both its internal and external reporting requirements.  Based on your financial statement 

reporting changes, BKD will need to spend additional time in formatting these changes within our 

audit reporting system if you outsource your annual report and disclosure preparation to BKD.  Please 

contact your BKD Advisor if you would like assistance converting CAMPA’s financial statements to 

the new model and preparing the new disclosures. 

The Tax Cuts and Jobs Act of 2017 

In late December, President Donald J. Trump signed into law tax legislation, informally known as the 

Tax Cuts and Jobs Act (TCJA), representing one of the largest overhauls of the Internal Revenue 

Code (IRC) in more than 30 years.  Many TCJA provisions took effect January 1, 2018, and affect 

virtually all U.S. taxpayers, including tax-exempt organizations.  
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Some of the important provisions that may affect CAMPA are as follows: 

	 Excise tax on executive compensation: For tax years beginning after December 31, 2017, 

the TCJA imposes an excise tax on excess tax-exempt organization executive compensation.  

This excise tax will be 21 percent of the remuneration paid by a tax-exempt organization – 
and related organizations – to any covered employee in excess of $1,000,000 plus any excess 

parachute payment paid by the organization to any covered employee.  Covered employees 

include the five highest compensated employees of the organization for the taxable year and 

any employee that was a covered employee of the organization for any preceding taxable year 

beginning after December 31, 2016.  The term remuneration does not include any 

compensation paid to a licensed medical professional (including a veterinarian) for the 

performance of medical or veterinary services by the professional. 

	 Computation of unrelated business taxable income (UBTI): Under the TCJA, for tax 

years beginning after December 31, 2017, UBTI will be computed separately with respect to 

each trade or business for organizations with more than one unrelated trade or business 

activity.  Therefore, net operating losses (NOLs) from one unrelated trade or business activity 

will not be allowed to offset profits from another.  Please note that corporate law changes will 

affect controlled corporations of tax-exempt organizations and the computation of unrelated 

business income.  For more information on the corporate law changes, please view the 

appropriate charts on the following website:  http://www.bkd.com/services/tax/tax-reform-

resource-center. 

	 Excise tax on private colleges and universities: The TCJA enacted a 1.4 percent excise tax 

on the net investment income of private colleges and universities that is an “applicable 

educational institution.” An applicable educational institution is a school that has 500 or 

more tuition-paying students, more than 50 percent of the tuition-paying students are located 

within the United States and has assets with a value of at least $500,000 per full-time student, 

not including those used directly in carrying out the institution’s educational purpose.  Assets 

and related net investment income of related organizations would be treated as part of the 

private college or university.  The excise tax is effective for tax years beginning after 

December 31, 2017. 

	 Tax-exempt bond financing: The TCJA repealed the exclusion from gross income for 

interest on advance refunding bonds for such bonds issued after December 31, 2017. 

Also important to consider is the elimination of the deduction for qualified transportation fringe 

benefits, as this affects tax-exempt employers in a unique way.  Instead of losing a deduction, IRC 

§512(a)(7) provides that any disallowed benefit provided to an employee after December 31, 2017, 

and not associated with any unrelated business that is regularly carried on by the organization must be 

included as additional UBTI.  The UBTI increase also may apply to expenditures for any parking 

facility used in connection with qualified parking and any on-premises athletic facility (as defined 

under IRC §132(j)(4)(B)).  Tax-exempt employers face the same issues as taxable employers in 

regard to the actual calculation of these benefits.  Nevertheless, the amount of any disallowed fringe 

benefits must either be included as UBTI and reported on Form 990-T, Exempt Organization Business 

Income Tax Return, or included as taxable wages to employees on Form W-2. 
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FASB Releases Not-for-Profit Accounting Standard for Grants and Contributions 

On June 21, 2018, the Financial Accounting Standards Board issued Accounting Standards Update 

(ASU) 2018-08.  This standard clarifies existing guidance on determining whether a transaction with 

a resource provider, e.g., the receipt of funds under a government grant or contract, is a contribution 

or an exchange transaction.  The guidance requires all organizations to evaluate whether the resource 

provider is receiving commensurate value in a transfer of assets transaction, and whether 

contributions are conditional or unconditional.  

If commensurate value is received by the resource provider, the transaction would be accounted for as 

an exchange transaction by applying Topic 606, Revenue from Contracts with Customers, or other 

topics.  The standard clarifies that a resource provider is not synonymous with the general public.  

Indirect benefit received by the public as a result of the assets transferred is not equivalent to 

commensurate value received by the resource provider.  If commensurate value is not received by the 

resource provider, i.e., the transaction is non-exchange, the recipient organization would record the 

transaction as a contribution under Topic 958 and determine whether the contribution is conditional 

or unconditional. 

FASB expects that the new standard could result in more grants and contracts being accounted for as 

contributions (often conditional contributions) than under current generally accepted accounting 

principles.  Because of this, it believes the clarifying guidance about whether a contribution is 

conditional or unconditional, which affects the timing of revenue recognition, is important.  Both the 

recipient and resource provider would equally apply the guidance. 

For public entities, the standard will be effective for annual reporting periods beginning on or after 

June 15, 2018.  For all other entities, the standard will be effective for reporting periods beginning on 

or after December 15, 2018.  

This communication is intended solely for the information and use of management, the Board of 

Trustees and others within the organization and is not intended to be and should not be used by 

anyone other than these specified parties. 

New York, New York 

October 31, 2018 
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Form 8868 Application for Automatic Extension of Time To File an 
(Rev. January 2017) Exempt Organization Return OMB No. 1545-1709

Department of the Treasury 
| File a separate application for each return. 

Internal Revenue Service | Information about Form 8868 and its instructions is at .www.irs.gov/form8868 

(e-file).Electronic filing You can electronically file Form 8868 to request a 6-month automatic extension of time to file any of the 

forms listed below with the exception of Form 8870, Information Return for Transfers Associated With Certain Personal Benefit 

Contracts, for which an extension request must be sent to the IRS in paper format (see instructions). For more details on the electronic 
www.irs.gov/efile e-file Charities and Non-Profits.filing of this form, visit , click on Charities & Non-Profits, and click on for 

Automatic 6-Month Extension of Time. Only submit original (no copies needed).
 
All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts 

must use Form 7004 to request an extension of time to file income tax returns. 

Enter filer's identifying number 

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or 
COLLEGIATE ACADEMY FOR MATHEMATICS ANDprint 
PERSONAL AWARENESS CAMPA CHARTER SCHOOL 

File by the 
due date for Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN) 
filing your 1962-84 LINDEN BLVD 
return. See 
instructions. City, town or post office, state, and ZIP code. For a foreign address, see instructions. 

BROOKLYN, NY 11207 
0 1Enter the Return Code for the return that this application is for (file a separate application for each return) _________________ 

Application Return Application Return 

Is For Code Is For Code 

Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07 

Form 990-BL 02 Form 1041-A 08 

Form 4720 (individual) 03 Form 4720 (other than individual) 09 

Form 990-PF 04 Form 5227 10 

Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11 

Form 990-T (trust other than above) 06 Form 8870 12 
LARRY HUGHES 
1962-84 LINDEN BLVD - BROOKLYN, NY 11207• The books are in the care of | 

Telephone No. | Fax No. | 

• If the organization does not have an office or place of business in the United States, check this box~~~~~~~~~~~~~~~~~ | D 
• If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is for the whole group, check this 

box | D . If it is for part of the group, check this box |D and attach a list with the names and EINs of all members the extension is for. 
MAY 15, 20191 I request an automatic 6-month extension of time until , to file the exempt organization return 

for the organization named above. The extension is for the organization's return for: 

|D calendar year or 
X JUL 1, 2017 JUN 30, 2018|D tax year beginning , and ending .
�

2 If the tax year entered in line 1 is for less than 12 months, check reason: D Initial return D Final return
�

D Change in accounting period
�

3a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any 

nonrefundable credits. See instructions. 3a $ 0. 
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and 

estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b $ 0. 
c Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, 

by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c $ 0. 
Caution: If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment 
instructions. 

LHA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2017) 

723841 04-01-17 

15520911 733030 3102 2017.03050 COLLEGIATE ACADEMY FOR MATH 3102___1 

www.irs.gov/efile


  

 
 

 

   

 

  

 

 

 
 

  

        
      

  
        

          
   

 

 

       
          

               
          

   

 

 

 

  

 

  

 

 

1962-84 Linden Boulevard 

Brooklyn, NY 11207 

(347) 619-6800 

www.campacharter.org 

October 31, 2018 

Management’s Response to BKD’s 

SCHEDULE OF FINDINGS 

Corrective Action Plan 

2018-001 Maintenance of General Ledger and Account Analysis: 

Management has reviewed the finding and will strive to comply with internal controls as documented 
in the FPPM. In the current school year, The Director of Operations (DOO)/Business Manager will 
maintain and post transactions to the accounting system in collaboration with the School Treasurer. 
The school is searching for a part-time Bookkeeper that can handle the day to day process throughout 
the year. Once the position is hired, the DOO would review and oversee the transactions which will 
ensure the books and financial records are kept up to date. 

2018-002 Escrow Account: 

Management recognizes and agrees with the finding. Because of the lack of cash to meet payroll 
obligations in June, the escrow reserve needed to be used. The funds were replenished during the 
current school year in August 2018. The school is expecting to be in a better financial position and do 
not plan to use the Escrow funds for operating expenditures. Management aims to meet the NYSED 
requirements of the 3rd escrow payment at the end of the 2018-19 school year. 

Hard Work Generates Unlimited Options!
 

http:www.campacharter.org


 

     

 
  

 

 

 

 

   

 

  

*start*summary

*end*summary

*start*deposits and additions

*end*deposits and additions

*start*fees section

*end*fees section

*start*post fees message

*end*post fees message

*start*daily ending balance3

*end*daily ending balance3

*start*service charge summary3

*end*service charge summary3

JPMorgan Chase Bank, N.A. 
P O Box 182051 
Columbus, OH 43218 - 2051 

00087536 DRE 802 143 24418 NNNNNNNNNNN T  1 000000000 64 0000 

COLLEGIATE ACADEMY FOR MATHEMATICS AND 
PERSONAL AWARENESS CHARTER SCHOOL. (CAMP 
1962 LINDEN BLVD 
BROOKLYN NY 11207-7000 

August 01, 2018 through August 31, 2018 

Account Number: 

CUSTOMER SERVICE INFORMATION
@

Web site: Chase.com 
Service Center: 1-800-242-7338 
Deaf and Hard of Hearing: 1-800-242-7383 
Para Espanol: 1-888-622-4273 
International Calls: 1-713-262-1679 

00
87
53
60
10
10
00
00
00
21

CHECKING SUMMARY
 Chase Total Business Checking 

Beginning Balance -$6.00 

Deposits and Additions 1 50,000.00 
Fees 1 -15.00 
Ending Balance 2 $49,979.00 

DEPOSITS AND ADDITIONS
 

08/14 Online Transfer From Chk ...3392 Transaction#: 7399740170 $50,000.00 

Total Deposits and Additions $50,000.00 

FEES
 

08/31 Monthly Service Fee 

Total Fees 

$15.00 

$15.00 

You were charged a monthly service fee of $15.00 this period. You can avoid this fee in the future by maintaining a 
minimum daily balance of $1,500.00. Your minimum daily balance was -$6.00. 

DAILY ENDING BALANCE
 

08/14 $49,994.00 
08/31 49,979.00 

SERVICE CHARGE SUMMARY 

Checks Paid / Debits 0 
Deposits / Credits 0 
Deposited Items 0 
Transaction Total 0 

Page 1of 2 

http:50,000.00
http:50,000.00
http:Chase.com


    

  

*start*service charge summary3

*end*service charge summary3

*start*dre portrait disclosure message area

*end*dre portrait disclosure message area

August 01, 2018 through August 31, 2018 

Account Number:

SERVICE CHARGE SUMMARY
  (continued) 

Service Fee $15.00 
Service Fee Credit $0.00 
Net Service Fee $15.00 
Excessive Transaction Fees (Above 100) $0.00 
Total Service Fees $15.00 

IN CASE OF ERRORS OR QUESTIONS ABOUT YOUR ELECTRONIC FUNDS TRANSFERS: Call us at 1-866-564-2262 or write us at the 
address on the front of this statement (non-personal accounts contact Customer Service) immediately if you think your statement or receipt is 
incorrect or if you need more information about a transfer listed on the statement or receipt. 
For personal accounts only: We must hear from you no later than 60 days after we sent you the FIRST statement on which the problem or error 
appeared. Be prepared to give us the following information: 

Your name and account number 
The dollar amount of the suspected error
A description of the error or transfer you are unsure of, why you believe it is an error, or why you need more information.


We will investigate your complaint and will correct any error promptly. If we take more than 10 business days (or 20 business days for new


accounts) to do this, we will credit your account for the amount you think is in error so that you will have use of the money during the time it takes


us to complete our investigation .


IN CASE OF ERRORS OR QUESTIONS ABOUT NON-ELECTRONIC TRANSACTIONS: Contact the bank immediately if your statement is 


incorrect or if you need more information about any non-electronic transactions (checks or deposits) on this statement. If any such error appears,


you must notify the bank in writing no later than 30 days after the statement was made available to you. For more complete details, see the


Account Rules and Regulations or other applicable account agreement that governs your account. Deposit products and services are offered by


JPMorgan Chase Bank, N.A. Member FDIC
@

JPMorgan Chase Bank, N.A. Member FDIC 

Page 2of 2 
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New York State Education Department 
Request for Proposals to Establish Charter Schools Authorized by the
­

Board of Regents
­

2018-19 Budget & Cash Flow Template 

General Instructions and Notes for New Application Budgets and Cash Flows Templates 

1 Complete ALL SIX columns in BLUE 
2 Enter information into the GRAY cells 

3 
Cells containing RED triangles in the upper right corner in columns B through G contain guidance on 
that particular item 

4 

School district per-pupil tuition information is located on the State Aid website at 
https://stateaid.nysed.gov/charter/. Rows may be inserted in the worksheet to accomodate 
additional districts if necessary. 

5 

The Assumptions column should be completed for all revenue and expense items unless the item is 
self-explanatory. Where applicable, please reference the page number or section in the application 
narrative that indicates the assumption being made. For instance, student enrollment would 
reference the applicable page number in Section I, C of the application narrative. 
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        Collegiate Academy for Mathematics and Personal Awareness Charter School 
PROJECTED BUDGET FOR 2018-2019 

July 1, 2018 to June 30, 2019 
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

REGULAR SPECIAL MANAGEMENT & OTHER FUNDRAISING TOTALEDUCATION EDUCATION GENERAL 
Total Revenue 

Total Expenses 
Net Income 

Actual Student Enrollment 
Total Paid Student Enrollment 

1,966,260 176,630 - - - 2,142,890 
1,712,943 186,642 - - - 1,899,585 

253,317 (10,012) - - - 243,305 
113 

-
21 

-
-
-

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 

REVENUE 
REVENUES FROM STATE SOURCES 

Per Pupil Revenue CY Per Pupil Rate 
District of Location 
School District 2 (Enter Name) 
School District 3 (Enter Name) 
School District 4 (Enter Name) 
School District 5 (Enter Name) 

$15,307.00 

Special Education Revenue 
Grants
�

Stimulus
�

Other
�
Other State Revenue 

TOTAL REVENUE FROM STATE SOURCES 

- - - - - -
180,000 - - - - 180,000 

- - - - - -
1,909,691 176,630 2,086,321 

1,729,691 176,630 - - - 1,906,321 
- - - - - -
- - - - - -
- - - - - -
- - - - - -

1,729,691 176,630 1,906,321 

- - - - - -

REVENUE FROM FEDERAL FUNDING 
IDEA Special Needs
�

Title I
�
Title Funding - Other
�
School Food Service (Free Lunch)
�
Grants
�

Charter School Program (CSP) Planning & Implementation 
Other 

Other Federal Revenue 
TOTAL REVENUE FROM FEDERAL SOURCES 

- - - - - -
- - - - - -
- - - - - -

56,569 56,569 

- - - - - -
40,922 - - - - 40,922 
15,647 - - - - 15,647 

- - - - - -

LOCAL and OTHER REVENUE 
Contributions and Donations, Fundraising 
Erate Reimbursement 
Interest Income, Earnings on Investments, 
NYC-DYCD (Department of Youth and Community Developmt.) 
Food Service (Income from meals) 
Text Book 
Other Local Revenue 

TOTAL REVENUE FROM LOCAL and OTHER SOURCES 

TOTAL REVENUE 

- - - - - -
- - - - - -
- - - - - -
- - - - - -
- - - - - -
- - - - - -
- - - - - -

1,966,260 176,630 2,142,890 

EXPENSES 
ADMINISTRATIVE STAFF PERSONNEL COSTS No. of Positions 

Executive Management 
Instructional Management 
Deans, Directors & Coordinators 
CFO / Director of Finance 
Operation / Business Manager 
Administrative Staff 

TOTAL ADMINISTRATIVE STAFF 

1.00 
-

1.00 
1.00 
1.00 
1.00 

5 

120,000 - - - - 120,000 
- - - - - -

45,000 - - - - 45,000 
100,000 - - - - 100,000 

55,000 - - - - 55,000 
22,000 - - - - 22,000 

342,000 342,000 



  
  
  
 

 
 

  

 - - -

  

 - - - - - - -

   - - -

   
 
   

  
    - - -

   - - -

 
   

  
 

    
 
  

    
     

  - - -

 
 

     
    

  
   

  
 

   

        
   

      
                        

 

 
 

 
  

   

  

 

Collegiate Academy for Mathematics and Personal Awareness Charter School 
PROJECTED BUDGET FOR 2018-2019 

July 1, 2018 to June 30, 2019 
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

REGULAR SPECIAL MANAGEMENT & OTHER FUNDRAISING TOTALEDUCATION EDUCATION GENERAL 
Total Revenue 

Total Expenses 
Net Income 

Actual Student Enrollment 
Total Paid Student Enrollment 

1,966,260 176,630 - - - 2,142,890 
1,712,943 186,642 - - - 1,899,585 

253,317 (10,012) - - - 243,305 
113 

-
21 

-
-
-

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 

INSTRUCTIONAL PERSONNEL COSTS 
Teachers - Regular
�
Teachers - SPED
�

Substitute Teachers
�

Teaching Assistants
�

Specialty Teachers
�

Aides
�

Therapists & Counselors
�

Other
�
TOTAL INSTRUCTIONAL 

NON-INSTRUCTIONAL PERSONNEL COSTS 

7.00 
1.00 

-
-

2.00 
1.00 
1.00 

-
12 

Nurse
�

Librarian
�

Custodian
�

Security
�

Other
�
TOTAL NON-INSTRUCTIONAL 

SUBTOTAL PERSONNEL SERVICE COSTS 

PAYROLL TAXES AND BENEFITS 
Payroll Taxes
�
Fringe / Employee Benefits
�

Retirement / Pension
�

TOTAL PAYROLL TAXES AND BENEFITS 

TOTAL PERSONNEL SERVICE COSTS 

CONTRACTED SERVICES 
Accounting / Audit 
Legal 
Management Company Fee 
Nurse Services 
Food Service / School Lunch 
Payroll Services 
Special Ed Services 
Titlement Services (i.e. Title I) 
Other Purchased / Professional / Consulting 

TOTAL CONTRACTED SERVICES 

393,600 - - - - 393,600 
77,000 - - - 77,000 

- - - - - -
- - - - - -

95,000 - - - - 95,000 
32,400 - - - 32,400 
60,000 - - - 60,000 
12,000 3,000 - - - 15,000 

593,000 80,000 673,000 

83,835 19,665 - - - 103,500 
36,049 8,456 - - - 44,505 

3,604 846 - - - 4,450 
123,488 28,967 152,455 

- - - - - - -
- - - - - - -
- - - - - - -
- - - - - - -
- - - - - - -

17 935,000 80,000 1,015,000 

1,058,488 108,967 1,167,455 

25,000 
10,000 
35,000 

-
-

-
-
-
-
-

-
-
-
-
-

-
-
-
-
-

-
-

25,000 
10,000 
35,000 

-
-

4,080 - - 4,080 
- - - - - -

7,500 2,500 - - - 10,000 
34,000 

115,580 
-

2,500 
- - 34,000 

118,080 

SCHOOL OPERATIONS 
Board Expenses 
Classroom / Teaching Supplies & Materials 
Special Ed Supplies & Materials 
Textbooks / Workbooks 
Supplies & Materials other 
Equipment / Furniture 
Telephone 
Technology 
Student Testing & Assessment 

- - - - - -
3,000 1,000 - - - 4,000 

- 1,500 - - - 1,500 
10,000 2,000 - - - 12,000 

6,000 1,500 - - - 7,500 
10,000 2,000 - - - 12,000 

2,025 675 - - - 2,700 
6,000 2,000 - - - 8,000 

10,000 3,000 - - - 13,000 
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Collegiate Academy for Mathematics and Personal Awareness Charter School 
PROJECTED BUDGET FOR 2018-2019 

July 1, 2018 to June 30, 2019 
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

REGULAR SPECIAL MANAGEMENT & OTHER FUNDRAISING TOTALEDUCATION EDUCATION GENERAL 
Total Revenue 

Total Expenses 
Net Income 

Actual Student Enrollment 
Total Paid Student Enrollment 

1,966,260 176,630 - - - 2,142,890 
1,712,943 186,642 - - - 1,899,585 

253,317 (10,012) - - - 243,305 
113 

-
21 

-
-
-

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 

Field Trips 
Transportation (student) 
Student Services - other 
Office Expense 
Staff Development 
Staff Recruitment 
Student Recruitment / Marketing 
School Meals / Lunch 
Travel (Staff) 
Fundraising 
Other 

TOTAL SCHOOL OPERATIONS 

5,000 
98,000 

-
4,000 

15,000 
-

7,000 

1,000 
22,000 

-
1,000 
2,500 

-
3,000 

-
-
-
-
-
-
-

-
-
-
-
-
-
-

-
-
-
-
-
-
-

6,000 
120,000 

-
5,000 

17,500 
-

10,000 
- - - - - -

500 100 - - - 600 
- - - - - -
-

176,525 
-

43,275 
- - - -

219,800 

FACILITY OPERATION & MAINTENANCE 
Insurance
�

Janitorial
�
Building and Land Rent / Lease
�

Repairs & Maintenance
�

Equipment / Furniture
�

Security
�

Utilities
�

TOTAL FACILITY OPERATION & MAINTENANCE 

27,625 8,500 - - 36,125 
19,000 6,100 - - 25,100 

180,000 - - 180,000 
11,000 2,000 - - 13,000 

- - - - - -
20,475 6,300 - - 26,775 
21,450 6,600 - - 28,050 

279,550 29,500 309,050 

DEPRECIATION & AMORTIZATION 7,800 2,400 - - 10,200 
DISSOLUTION ESCROW & RESERVES / CONTIGENCY 75,000 - - - 75,000 

TOTAL EXPENSES 1,712,943 186,642 1,899,585 

NET INCOME 253,317 (10,012) - - - 243,305 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

TOTAL 
ENROLLED 

-
-
-
-
-

- - -

- - -

ENROLLMENT - *School Districts Are Linked To Above Entries* 

District of Location
�

School District 2 (Enter Name)
�
School District 3 (Enter Name)
�
School District 4 (Enter Name)
�
School District 5 (Enter Name)
�

TOTAL ENROLLMENT 

REVENUE PER PUPIL 

EXPENSES PER PUPIL 



 

        

         

  
  

 

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

List exact titles and staff FTE"s ( Full time eqiuilivalent) 

Principal 

Dean of Students 
Director of Operations 

Administrative Assistant 



        
  

    
 
 

 

 

        

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

2 Math, 2 ELA, 1 Science, 1 Social Studies 
Special Education Tchr/Dir 

1 Physical Education/Health, 1 Art 
School Aide 
School Counselor 
Saturday Academy 

CSBM 



 

        

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 
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